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MUKTI TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 JANUARY 2025

The trustess present their annual report together with the financial stalements for the year endad 31 January
2024, The tiustees confirm that the annual report and financlal statements of the charty comply with the
Charitios Act 2011, the requiramenis of the charity's governing document and the provisions of the Statement of
Recoramended Practice (SORP Charities Statement of Recommendad Practice applicable lo charities
preparing their accounts in accordance with the Financlal Reporiing Standard 102 (FRS 102).

Structure, governance and management

a. Conslititution

The charity is registered with the Gharity Commission, regisiration number 1108188, The charity was established
by a trust deed dated 18 January 2006 as amended by a supplemental deed of frust dated 27 March 2005.

The teust deed states thal the chanly shouid have a minimum of three frustees. The power of appointing and
training new trustees Is vested in the surviving or continuing trustees, excluding any retiring trustes. The existing
trusteas are responsible for the induction of any new trustee which involves awareness of a trustee’s
responsibifities, the trust desd, adminisirative procedures and the history and philosophical approach of a charity.

The trustees that served during the year were as follows:

S Shah
R Shah
3 Pleris
P Pindolia
N Patel

The principal office of the charity is 80 Craigweil Avenue, Radlett, Hertfordshire, WD7 7EY.

The irustess meet regularly and major decisions conceming the charity are made by the frustees at thess
meetings. Day-to-day management of the charily is delegated tc S Shah,

b. Risk management

The frustees examine the major risks that the charity faces each financial period and hava devealoped systems to
mortitor and cantroi thase risks to mitigate any impact they may have on the chariy in the fulure,

Objectives and activities

a. Policies and objectives

The principal objective of the charily is to provide for the refief of poverty, hardship and distress within india and
glsewhere, among orphaned or disadvantaged gifs under the age of 22, by provision of accommaodation and
support of other exclusively charitable means as the trustees shall from time to time determine,

The trustees confirm that they have referred to the guidance contained in the Charity Commission's general
guidance on public benefit when reviewing the charity's aims and objectives and in planning for the future.

b. Development, activities, achievements in the year and future plans

Mukti Trust fs working in conjunction with Bhagvantinand)l Education Trust (BET) in Gujarat, India. Mukti Trust
has underiaken to fund the cost of 100 vulnerabls and orphaned giris, residing at Rishna Balika Ghar in
Chaparda, Visavader Taluka, Junagadh, Gujarat, india. The ongoing cost, currently, for each individual child ts
£420 a year for sheiter, food, education and health, :
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MUKT!I TRUST

TRUSTEES® REPORT (CONTINUED)
FOR THE YEAR ENDED 31 JANUARY 2025

Achlevements and performance

a. Review of activities
The trustess present the financlal staternents for the year ended 31 January 2025 which show income for the

year of £28,343 (2024: £23,921) and charilable donations of £42,000 {2024: £40,000). After support costs, the
overall movement in fund balances for the year was a decrease of £13,7562 {2024: decrease of £16,108).

Financlal review
a. Reserves policy
Reserves as at 31 January 2025 comprise unrestricted funds of £49,766 (2024; £83,518). The trustees have

adopted a palicy to maintain unvestricted funds, which are the free reserves of the charity, at a level which
aquatas to approximately fwo ysars of donations to BET.

b. Going concern

in the opinicn of the trustess, there are adequate resourcas available to meet the foreseeabls obligations of the
charity. :

Plans for futuire perods

The charity plans te continue to raise funds and donate them to BET for the provislon of accommaodation and
aducation spacifically for girls for the foresesable future.

Approved by order of the members of the board of trustess and signed on their bshalf by

=jihol

LRSS

S Shah
Trustes

Date: Q’?{?l { QDK 5
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MUKT! TRUST

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 JANUARY 2026

The trustess are responsible for preparing the trustees’ report and the financial statements In accordance with
appiicable law and United Kingdom Accounting Standards (United Kingdom Ganerally Accepted Accounting

Practice).

' The iaw appilcable to charities in England & Wales requires the trustees to prepare financial statements for each
financia! which give a trus and fair view of the state of affairs of the charity and of its incoming resources and
appiication of resources, Including its Income and expenditure, for that period. In preparing these financlal
statemants, the trusteas are required to: .

select suitable accounting pollcies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make Judgments and accounting estimates that are reasonable and prudent;

atate whether applicable UK Accounting Standards (FRS 102) have been foliowed, subject to any material
depariures disclosed and explained in the financlal statements;

® prepare the financial statements on the going concern basias uniess if is inappropriate ta presume that the
charity wiil continue in business.

a5 B 0

The trustees are responsible for keeping adequate accounting records that are sufficlent to show and explain the
charity's transactions and disclose with reasonable accuracy at ary tims the financial position of the charity and
enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity {Acceunts
and Reports) Regutations 2008 and the provisions of the Trust deed. They are also responsible for safeguarding
the assets of the charity and hence for taking reasonable steps for the prevention and detection of fraud and

other irregularities.
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MUKT! TRUST

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 JANUARY 2025

independent examiner's report {o the trustees of Mukii Trust (‘the charity')

| report to the charlty trustees on my examination of the accounts of the charity for the year ended 31 January
2025,

This report is made solely to the charity's frustees, as a body, in accordance with Part 4 of the Charities
{Accourts and Reports) Regulations 2008. My work has been undertaken g0 that [ might state to the charity's
trustees those matters | am required o state to them in an independent examinar's report and for no other
purpose. Ta the fullest extent permitled by law, | do not accept or assume responsibility {o anyone other than the
charily and the charity's trustees as a hody, for my work or for this report.

Responslbilities and basls of report

As the trusieas of the charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act}.

| report in respect of my examination of the charify's accounts cammied out under section 145 of the 2011 Act and
in carrying out my examination | have followed the applicable Directions given by the Charity Commission under
section 145(8)(b) of the 2011 Act.

Independent examiner's statement

Your attention is drawn o the fact thal the charity has prepared the accounts in accordance with Accouniding and
Reporting by Charitiss: Statement of Recommended Practice applicabis to eharitiss preparing their accounts in
accordance with the Financial Reperting Standard applicable in the UK and Republic of Ireland (FRS 102) In
preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued an 1 April
2006 which is referred fo in the extani regutations but has been withdrawn.

{ understand that this has been done in order for the accounts to provide a frug and fair view in accordance with
the Generally Accepted Accounting Practice sffective for reporting periods beginning on or after 1 January 2015,

| have compisied my examination. | confirm that no matters have come o my aftention in connsction with the
examination giving ms cause to beileva that In any materniat respect:

1. accounting records wars not kapt in respeact of the charily as required by section 130 of the 2011 Act; or

2. the accounts do not accord with those records; or

3. the accounts do nof comply with the applicable requirements conceming the form and content of
accounts set out in the Charities {Accounts and Reporis} Regulations 2008 other than any requirement
that the accounts give a true and fal’ view which is not a matler considered as part of an indspsndent
examination.

i have no concers and have come gcross no other matters in connection with the examination fo which
altention should be drawn In this report in order to enable @ proper undersianding of the accounts to be reached.

Signed: C S'[}LAQLA.J ‘  Dated: 2?13);015.
C J Shepherd FCA

16 Great Queen Strast
Covent Garden

London
WC2B 5AH
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MUKTI TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 JANUARY 202§

Unrestricted Total Total
funds funds funds
2026 2025 2024
Note £ £ © £
Income from:
Donatiens and tagacies 2 28,336 28,339 23,803
Other income 3 4 4 18
Total income ‘ 28,343 28,343 23,821
Expenditure on:
Charitable activities 4 42,000 42,000 40,000
Other expsnditure & ) 95 95 28
Total expenditure 42,085 42,0985 40,028
Net movement in funds {13,752y (13,752) (16,108}
Reconciliation of funds:
Total funds brought forward 63,518 63,618 . 76,628
Net movemant in funds (13,762) (13,762} (16,108}
Total funds carried forward 48,766 49,786 63,618

The notes on pages 8 to 13 form part of these financial statements.

Page 6



MUKTI TRUST

BALANCE SHEET
AS AT 31 JANUARY 2025

Note

Current assets

Debtors 7
Cash at bank and in hand

Creditors: amounts falling due within one
year 8

Net current assets

Total net agsets

Charity funds

Unresiricted funds g

Total funds

4,118
87,648

(42,000

2026

45,766

49,766

49,766

49,766

i T

2024

4,281
68,237

83,618

63,518

63,518

63,518

The financial statements were approved and authorised for issue by the trustess and signed on thelr behalf by

<el.ak

8 Shah
Trustes

Date: 37 (H‘&b;z‘s

The notes on pages 8 (¢ 13 form part of these financial statements,
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MUKTI TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2026

1

Accounting policies

14

1.2

1.3

1.4

1.6

Basis of preparation of financial statements

The financlat statements have been prepared under the histerical cost convention with ltems
recognised at cost or transaction value unless otherwise stated in the relevant notes (0 thess
sccounts, The financial statements have been preparsd in accordance with the Statement of
Recammended Practice: Accounting and Reporting by Charities preparing their accounts in
accordance with the Financlal Reporting Standard applicable in the UK and Republic of trefand (FRS
102} issued on 18 July 2014 and the Financial Reperting Standard applicable in the Uniled Kingdom
and Republic of freland (FRS 102) and with the Charifies Act 2011. _

Mukil Trust constitutes a public benefit entity as defined by FRS 102
The financial statements are presented in Stenling (£).

Golng concern

After maxing enduiries, the teustess have a reasonable expectation thal the charity has adequate
resources to continue in operational existence and meet Iis liabilittes as they fall due for the
foresseable future, being a period of at least twelve months from the date these financlai stalements
ware approved. Accordingly, they continue to adopt the going concern basis in preparing the financial
statements.

Fund accounting

General funds are unrestricted {unds which are available for use at the discretion of the trustees in
furtherance of the generat objectives of the charity and which have nol been designated for other
purposes,

ncome

All income is recognised once the charity has entiflemment (o the income, it is probable that the income

will be received and the amount of income receivable can be measured reliably,

income tax recoverable in relation to donalions received under Gift Ald or deeds of covenant is
recognised at the time of the donation.

Expenditure

Expengiture is recognised once there is a legal or constructive obligation to transfer economic bensfit
to a third pary, it is probable that a fransfer of economic benefits will be required in seitlement and
the amount of the obligation can be mesasured reliably. Expenditure is classified by activity.

Support costs are those costs Incurred directly in support of expendilure on the objects of the charity
and include project manegement carried out at Headguansrs.,

Charitable activilies are costs Incurred on ihe charity's educational operations, including support
oosts and costs relating to the governance of the charity apportioned to charitable aclivities,

All expenditure is inclusive of imecoverable VAT,

Expenditure on charitable activities is incurred on direclly undertaking the activitias which further the
charity's objectives, as well as any associated support costs.
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MUKT! TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2025

1. Acceunting policles (continued)

1.6

1.7

Cash at bank and In hand

Cash at bank and in hand includes cash and short-term highly quld Investments with a short matutity
of three months or less from the date of acquisition or opening of ihe deposit or similar account.

Financial instruments
The charity has slected to apply Sections 11 and 12 of FRS 102 in respact of financlal instruments,

Finencial assets and financlal labilities are -recognised when the charty becomes parly to the .
contractual provisions of the instrument.

Financial assets

Basic financlal assets, including other debtors, cash and bank balances, are initially recognised at
transaction price, untess the arrangsment constitutes a financing reansaction where the transaction
is mensured at the present value of the future receipts discounted at & markel rate of inferest for a
similar debt instrument. Financing transactions are those in which payment is deferred beyond
normat business terms or is financed at a rate of interest that is not a market rate.

Such assets are subsequently caried at amorfised cost using the effective interest method, less any
impatrment.

Finanoial tiahHties

Basic financial liabiliies, incluging other creditors, are iniflally recognised at fransaction price, unless
the arrangement constitutes a financing transaction where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest for & similar debt
Instrument, Financing transactions are those in which payment is deferred beyond normal business
terms or s financed at & rate of interest that is not a market rale.

Dabt inastruments are subsequently carried at amortised cost, using the effective interest rate mathod,

impairment of inancial assets

Financial assets measured at cost and amoriised cost are assessed at the end of each reporing
pariod for objective evidence of impairment. if cbjective evidence of impairment is found, an
impairment 10ss is recognised in the profit and loss ascount.

For financial assels measured at cost less Impalrment, the impairment loss is measured as the
differsnice hetween the assel's carrying amount and the best estimate of the amount the charity
would receive for the asset if it were to be sold at the reporting date,

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between the assel's carying amount and the present valus of estimated cash flows discounted al the
assel's original effective interest rate. i the financial asse! has a variable Interest rate, the discount
rate for measuring any impaiment loss is the current effective interest rate determined under the
contract.

if there Is a decrease in the impairment less arising from an event occurting after the impairment was
recognised, the impairment [s reversed. The reversal is such that the current carrying amount does
not exceed what the camying amount would have been had the impairment not previcusly been
recognised. The impairment reversal I$ recognised in profit or loss.
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MUKT! TRUST

ROTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2026

1. Accounting policies (continued)

Financial instruments {sontinued)
 Derecognition of financial assets and financial Habllitles

Financial assets are derecognised when (@} the contractual rights to the cash flows from the asset
sxpire or are seftled, or (b) substantially all the risks and rewards of the ownership of the asset are
ransferred to another parly or (¢} despite having refained some significant risks and rewards of
ownership, controt of the asset has been transferred to another parly who has the practical ability to
unilaterally sell the asset to an unrelated third party without imposing additional restrictions,

Finencial liabililies are derecognised when the liability is exlinguished, that is when the contractual
obligation is digcharged, cancelled or expires.

Offsetting of financial assets and financiat liabllitfes
Financial assels and liablities are offset and the net amount raported in the balance shest when

tnere |s an enforceable right fo set off the recognised amounts and there is an Intentionio sellleon a
net basis or to realise the asset and seftle the Hability simuitansously.
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MUKTI TRUST

NOTES TQ THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2025

2, Income from donations and legacies

Donations and fundraising

3. Otherincoming resources

interast received

4, Charitable activities

Summary by fund fype

Donation and costs of generating funds

6.  Support costs

Bank charges

Unrestricted
funds

2026

£

28,339

Unrestricted
funds

2026

£

4

Unrestricted
funds

2025

£

42,600

‘Unrestricted

funds
2025
£

g5

Total
funds
2026

28,339

Total
funds
2026

Total
2026

42,600

Total

funds
2028

96

Total
funds
2024

23,803

Total
funds
2024

18

Total
2024

40,000

Totat
funds
2024

28
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MUKTI TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 20256

8. Net expenditure

During the year, no trustees received any remuneration (2024 - £NIL},
During the year, no trustees recelved any retmbursement of expenses (2024 - £NIL).
The Independent Examiner has not charged the charity for his services.

7. Debtors
2025 2024
_ £ ' £
Cther deblors ‘ 4,118 4,281
Fos e R ]
8. Creditors: Amounts falling due within one year
2026 2024
£ £
Grants payabls 42,000
9. Statement of funds
Statemnent of funds - current year
Balance at 1 Palance at
February 31 January
2024 income Expenditure 2026
£ £ £ £
Unrestricted funds
53,518 28,343 (42,095) 48,766
GBF}E}FBE Funds Meseemmesse—T | ETESSSmEGSTIeMRS TITITSwmmenmmy o meeectioomiimiin
Statement of funds - prior year
Balance at Baiance at
1 February ‘ 31 January
2023 income  Expendilure 2024
£ £ £ £
Unrestricted funds
' 79,626 23,921 (40,029) 83,518

.%WW
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MUKTI TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JANUARY 2025

10. Controlling party

The ultimate controlling part of the charity is the truslees,
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