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2023 2022
Unrestricted Restricted Total Unrestricted Restricted Total

Note £ £ £ £ £ £
Income and endowments from:
Donations 2 181 - 181 14,554 - 14,554

3 225,718 398,061 623,779 173,970 342,127 516,097
3 35,999 402,213 438,212 25,074 359,557 384,631
3 - 560,000 560,000 - 535,000 535,000
3 41,751 144,360 186,111 10,295 114,246 124,541
3 - 13,176 13,176 - 30,310 30,310
3 18,278 87,628 105,906 20,605 37,165 57,770
4 7,242 - 7,242 6,536 - 6,536
5 453 - 453 97 - 97
6 1,400 - 1,400 363 - 363

227 - 227 - - -

331,249 1,605,438 1,936,687 251,494 1,418,405 1,669,899

7 54,211 443,842 498,053 75,772 383,782 459,554
7 73,300 488,805 562,105 109,822 415,898 525,720
7 11,930 633,637 645,567 74,178 473,446 547,624
7 1,293 18,898 20,191 8,792 28,800 37,592
7 51,081 178,905 229,986 34,398 81,916 116,314
7 9,898 88,177 98,075 12,007 37,015 49,022
7 7,242 - 7,242 6,536 - 6,536

208,955 1,852,264 2,061,219 321,505 1,420,857 1,742,362

21 (19,454) 19,454 - (55,536) 55,536 -

Net movement in funds 102,840 (227,372) (124,532) (125,547) 53,084 (72,463)

Reconciliation of funds:
445,431 312,474 757,905 570,978 259,390 830,368

21 548,271 85,102 633,373 445,431 312,474 757,905

The notes on pages 21 to 32 form an integral part of these financial statements.

All of the above results are derived from continuing activities. There were no other recognised gains or losses other than those stated above.
Movements in funds are disclosed in Note 21 to the financial statements.

Transfers between funds

(72,463)122,294 (246,826)

Total funds brought forward

Total funds carried forward

9 (124,532) (70,011) (2,452)Net income / (expenditure) for the year

Programming
Advice, information, support & training

Other income 

Film Hub South East

Advocacy

Total expenditure

Distribution

Consultancy

Programming
Advice, information, support & training

Investments - bank interest

Total income

Expenditure on:
Charitable activities

Other trading activities 

Distribution
Consultancy

Film Hub South East

Other trading activities

Advocacy

Exchange gain

Charitable activities

Independent Cinema Office

Statement of financial activities (incorporating an income and expenditure account)

For the year ended 31 March 2023



2023 2022
Note £ £ £ £

Fixed assets:
15 1,109,173 1,122,799

Current assets:
16 148,154 95,447

487,263 813,289

635,417 908,736
Liabilities:

17 (312,310) (425,832)

323,107 482,904

1,432,280 1,605,703

19 (798,907) (847,798)

20a 633,373 757,905

21a
85,102 312,474

380,889 348,075
167,382 97,356

Total unrestricted funds 548,271 445,431

633,373 757,905

The notes on pages 21 to 32 form an integral part of these financial statements.

Debtors

Unrestricted income funds:
Designated funds

Creditors: amounts falling due within one year

These accounts are prepared in accordance with the special provisions of Part 15 of the Companies Act relating to
small companies and constitute the annual accounts required by the Companies Act 2006 and are for circulation to
members of the company.

Creditors: Amounts falling due after more than one 
year

Total net assets

Total assets less current liabilities

The funds of the charity:

Net current assets

Restricted income funds in surplus

General funds

Approved by the trustees on 28 November 2023 and signed on their behalf by

Total charity funds

Independent Cinema Office

As at 31 March 2023

Cash at bank and in hand

Tangible assets

Balance sheet
Company no. 5369193

Chair
Dorothy Wilson MBE FRSA



Statement of cash flows

£ £ £ £

(173,473) 219,589

453 97
(13,981) -

(13,528) 97

Cash flows from financing activities:
Repayments of borrowing (139,252) (82,386)

(326,253) 137,300

813,289 677,015
227 (1,026)

487,263 813,289

Reconciliation of net income to net cash flow from operating activities

2023 2022
£ £

Net income for the reporting period (124,532) (72,463)

Depreciation charges 27,607 42,382
Impairment of property - 179,751
Interest from investments (453) (97)
Interest on bank loans 40,616 32,942
Foreign exchange  (gain)/losses (227) 1,026
Increase in debtors (52,707) (9,964)
(Increase) / decrease in creditors (63,777) 46,012

Net cash provided by operating activities (173,473) 219,589

Analysis of changes in net debt

At 1 April 
2022 Cash flows

Other 
changes

£ £ £ £ £

Cash at bank and in hand 813,289 (326,253) 227 - 487,263
Loans falling due within one year (98,637) 98,637 - (48,892) (48,892)
Loans falling due after more than one year (847,798) (1) - 48,892 (798,907)

Total (133,146) (227,617) 227 - (360,536)

Net cash provided by/(used in) investing activities

Independent Cinema Office

For the year ended 31 March 2023

2023 2022

Cash flows from operating activities

Net cash provided by operating activities

Cash flows from investing activities:
Dividends, interest and rents from investments
Purchase of fixed assets

At 31 March 
2023

Cash and cash equivalents at the end of the year

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year
Change in cash and cash equivalents due to exchange rate movements

Foreign 
exchange 

movements
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a)

b)

c)

d)

e)

f)

g)

h)

Independent Cinema Office

For the year ended 31 March 2023

Designated funds are unrestricted funds earmarked by the trustees for particular purposes.

Donated professional services and donated facilities are recognised as income when the charity has control
over the item or received the service, any conditions associated with the donation have been met, the receipt of
economic benefit from the use by the charity of the item is probable and that economic benefit can be
measured reliably. On receipt, donated services and facilities are recognised on the basis of the value to the
charity which is the amount the charity would have been willing to pay to obtain services or facilities equivalent
economic benefit on the open market; a corresponding amount is then receognised in expenditure in the
period of receipt.

Accounting policies

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2022) -
(Charities SORP FRS 102), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) and the Companies Act 2006.

Income received in advance of the provision of a specified service is deferred until the criteria for income
recognition are met.

Restricted funds are to be used for specific purposes as laid down by the donor and within the objects of the
charity.  Expenditure which meets these criteria is charged to the fund.

Notes to the financial statements

Donations of gifts, services and facilities

Basis of preparation

Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise stated in
the relevant accounting policy or note.

The financial statements are prepared in Sterling, which is the functional currency of the charity, and rounded
to the nearest £1.

Public benefit entity

Going concern

Investment income

The charity meets the definition of a public benefit entity under FRS 102.

Income is recognised when the charity has entitlement to the funds, any performance conditions attached to
the income have been met, it is probable that the income will be received and that the amount can be
measured reliably.
Income from grants, is recognised when the charity has entitlement to the funds, any performance conditions
attached to the grants have been met, it is probable that the income will be received and the amount can be
measured reliably and is not deferred.

Expenditure on charitable activities includes the costs of delivering services and other educational
activities undertaken to further the purposes of the charity and their associated support costs

Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third party, it
is probable that settlement will be required and the amount of the obligation can be measured reliably.
Expenditure is classified under the following activity headings:

Income

Irrecoverable VAT is charged as a cost against the activity for which the expenditure was incurred.

Independent Cinema Office has been awarded three-year funding from the BFI commencing April 2023. At the
balance sheet date the charity has sufficient reserves, enough of which are unrestricted and are able to absorb
short-term in year deficits, if required. The financial forecasts prepared show that the charity will be able to
pay its liabilities as they fall due. On this basis the trustees have prepared these financial accounts on a going
concern basis. 

Unrestricted funds are donations and other incoming resources received or generated for the charitable
purposes.

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by the
charity; this is normally upon notification of the interest paid or payable by the bank.
Fund accounting

Expenditure and irrecoverable VAT



Independent Cinema Office

For the year ended 31 March 2023

Notes to the financial statements

1

i)

30.5%
30.8%
27.5%
1.1%
9.2%
0.9%

j)

k)

l)

m)

n)

o)

p)

Accounting policies (continued)

Creditors and provisions are recognised where the charity has a present obligation resulting from a past event
that will probably result in the transfer of funds to a third party and the amount due to settle the obligation can
be measured or estimated reliably. Creditors and provisions are normally recognised at their settlement
amount after allowing for any trade discounts due.

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial instruments.
Basic financial instruments are initially recognised at transaction value and subsequently measured at their
settlement value.

Creditors and provisions

10% straight line basis

Trade and other debtors are recognised at the settlement amount due after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

Consultancy

Operating leases

Financial instruments

Cash at bank and in hand
Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of
three months or less from the date of acquisition or opening of the deposit or similar account.  

Fixtures, fittings & equipment

2% straight line basisLong leasehold property
Leasehold refurbishment

Allocation of support costs

Training

Debtors

Database and website
25% straight line basis
25% straight line basis

Depreciation is provided at rates calculated to write down the cost of each asset to its estimated residual value
over its expected useful life. The depreciation rates in use are as follows:

Tangible fixed assets

Film Hub South East

Distribution
Advocacy

Rental charges are charged on a straight line basis over the term of the lease.

Items of equipment are capitalised where the purchase price exceeds £250. Depreciation costs are allocated to
activities on the basis of the use of the related assets in those activities. Assets are reviewed for impairment if
circumstances indicate their carrying value may exceed their net realisable value and value in use.

Resources expended are allocated to the particular activity where the cost relates directly to that activity.
Support and governance costs are re-allocated to each of the activities on the following basis which is an
estimate, based on the direct staff costs of each activity, of the amount attributable to each activity.

Programming

Governance costs are the costs associated with the governance arrangements of the charity. These costs are
associated with constitutional and statutory requirements and include any costs associated with the strategic

Foreign currencies
Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the rates of
exchange ruling at the balance sheet date. Transactions in foreign currencies are translated at the date of the
transaction. All gains and losses on exchange are put through the income and expenditure account.



Independent Cinema Office

For the year ended 31 March 2023

Notes to the financial statements

1

q)

r)

2
2023 2022

Unrestricted Total Total
£ £ £ £
- - - 14,554

181 - 181 -
181 - 181 14,554

3
2023 2022

Unrestricted Total Total
£ £ £ £

- 398,061 398,061 342,127
190,340 - 190,340 147,709

7,428 - 7,428 2,500
27,823 - 27,823 23,761

127 - 127 -

225,718 398,061 623,779 516,097

Training

- 3,970 3,970 7,647
- 60,200 60,200 4,933
- 226,402 226,402 230,827
- 10,177 10,177 5,000
- 56,250 56,250 40,000

27,666 30,651 58,317 38,804
- 13,600 13,600 16,340

8,333 - 8,333 -
- 963 963 41,080

35,999 402,213 438,212 384,631
Film Hub South East

BFI - 560,000 560,000 535,000

Third party contributions

Restricted

BFI

Other

British Council

Course fees

Other income

Restricted

Furlough

BFI
Venue income

Contribution in kind

Creative Europe Media

Programming

Income from charitable activities

Sponsorship

Sub-total 

Total 

Other donations 

Sub-total 

Estimates and judgements
Estimates and judgements have been used in the preparation of these financial statements, mainly in
connection with the valuation of fixed assets and the allocation of support costs to charitable activities. The
allocation of support costs is set out in accounting policy i). The long leasehold property at Bickels Yard and its
related refurbishment costs have been impaired and the carry forward amount is based on fair value
depreciated over its remaining useful life.

Accounting policies (continued)

Sponsorship  income
Screening days income

The charity contributes to the personal pension schemes of some of its employees and from 1 November 2016
to SMARTPension, the ICO auto-enrolment scheme. The schemes and their assets are held by independent
managers. The pension charge represents contributions due from the charity.

The trustees do not consider that there are any sources of estimation uncertainty at the reporting date that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within
the next reporting period.

Pensions

Donations

ScreenSkills



Independent Cinema Office

For the year ended 31 March 2023

Notes to the financial statements

3
2023 2022

Unrestricted Total Total
£ £ £ £

Distribution

BFI - 79,510 79,510 83,909
Arts Council England - 19,990 19,990 27,987
Distribution fee 20,353 - 20,353 4,326

21,398 - 21,398 5,969
- 30,860 30,860 -
- 14,000 14,000 -
- - - 2,350f

41,751 144,360 186,111 124,541

Advocacy
BFI - 13,176 13,176 30,310

Consultancy

18,020 - 18,020 20,605
258 87,628 87,886 37,165

18,278 87,628 105,906 57,770

321,746 1,605,438 1,927,184 1,648,349

4
2023 2022

Unrestricted Total Total
£ £ £ £

7,242 - 7,242 6,536

5
2023 2022

Unrestricted Total Total
£ £ £ £

453 - 453 97

6
2023 2022

Unrestricted Total Total
£ £ £ £

Contribution in kind 1,400 - 1,400 363

Third party contributions

Other income 

Restricted

Other income

Sub-total

Fees

Film hire and print transport 

Income from charitable activities (continued)

Contribution in kind

Sub-total

Restricted

Total income from charitable activities

Restricted

Other income

Income from investments

Bank interest

Restricted

Desk space and board room hire

Other trading activities

The proportion of income from charitable activities derived from outside the UK amounted to 6.3% (2022-
0.3%).
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8.

2023 2022
£ £

118,976 138,721
(163) 168
4,200 1,275

458 312
1,407 1,260

Hotel travel & subsistence 7,715 2,528
13,512 10,798
20,544 20,801
12,286 5,951
27,607 42,382

- 179,751
2,560 4,578

41,507 33,444
11,172 11,479

- 1,026
22,072 13,458

283,853 467,932

2023 2022
£ £

13,500 9,250
2,335 1,500
3,150 -
2,625 2,708

462 -

22,072 13,458

9

2023 2022
£ £

27,607 42,382
- 179,751

40,616 32,942

current year 12,500 9,250
prior year underaccrual 1,000 -

4,140 -
(227) 1,026

10

11

These costs are allocated on a direct salary costs basis and consist of:

Marketing and publicity

Depreciation 
Premises costs

Irrecoverable VAT

Governance

Related party transactions

Audit fees

Exchange loss

Annual report

Trustees' training

Bank interest payable

Catering/ hospitality/entertaining
Couriers / transport

Independent Cinema Office

For the year ended 31 March 2023

Notes to the financial statements

Net income / (expenditure) for the year

Auditors' remuneration (excluding VAT):

This is stated after charging / (crediting):

Depreciation of tangible fixed assets

IT/Web costs
Office costs

Corporation taxation

The charity is an exempt charity within the meaning of schedule 3 of the Charities Act 2011 and is exempt from tax on
income and gains falling within section 478 of the Corporation Tax Act 2010 or section 252 of the Taxation of
Chargeable Gains Act 1982 to the extent that these are applied to its charitable objects.

Impairment of property
Legal and professional 

Support costs 

Staff costs

Other audit
Foreign exchange (surplus)/loss 

Bank charges and interest

Impairment of property and refurbishment costs

Governance costs consist of:

Certification/accreditation

Legal fees

Statutory audit 

Mel Clarke, the sister of Becky Clarke, Head of Operations, was paid £1,800 (2022: £3,150) during the year for design
work on various projects. At 31 March 2023 £nil (2022: £1,650) was outstanding and due to be paid. Vision Box was
awarded £10,000 through the Film Exhibition Fund. Simon Ward, trustee, is co-director/owner with his wife Corrina
Ward. At 31 March 2023 £5,000 was outstanding and due to be paid. Simon Ward, trustee, was also paid £200 for
speaker and interview fees (2022:£475). At 31 March 2023 £nil was outstanding and due to be paid (2022: £150). In
addition Vision Box was paid £nil for reimbursement of ticket sales during National Lottery Cinema Weekend (2022:
£72) and £nil for a training & professional development bursary to attend This Way Up conference in December
2021(2022:£54). In the previous year only, Suman Bhuchar, the sister of Sudha Bhuchar, trustee, was awarded a bursary
of £117 to pay for train tickets to attend ID Screening Days in October 2021. 

Trustees' expenses



Independent Cinema Office

For the year ended 31 March 2023

Notes to the financial statements

12

2023 2022
£ £

790,671 700,887
75,032 65,401
35,329 35,461
14,825 18,270

805 1,841
Staff training 9,933 13,971
Human resources fees 5,539 5,495
Occupational Health Insurance 2,631 1,707
Other staff costs 340 180

935,105 843,213

13

2023 2022
No. No.

5.5 4.7
9.3 7.7
5.5 5.8
0.2 0.4
2.2 0.9
0.3 0.2
3.5 3.3

26.5 23.0

14
2023 2022

Paid from restricted funds: £ £
303,280 183,197

2023
£

3,200
1,980
2,000

351
10,424

2,775
20,730

Programming

Film Hub South East

Consultancy

Advocacy

Film Hub South East

Balik Arts

Distribution

Staff numbers

The total employee benefits including employer national insurance and pension contributions of the key management
personnel were £257,640 (2022: £253,060).

One employee received employee benefits (excluding employer pension costs) during the year in the band £60,000 -
£70,000 (2022:1).

The Riverside

The average number of employees (head count based on number of staff employed) during the year was as follows:

Grants

Expenses were paid to three trustees (2022: None) during the year for travel, subsistence and accommodation for
attending the Board away day and screening days £462 (2022: £nil).

Analysis of staff costs, trustee remuneration and expenses, and the cost of key management personnel

Staff costs were as follows:

Open House Film Club

Payments to Institutions

Salaries and wages
Social security costs

Freelance staff
Staff recruitment

Payments to Institutions analysed as follows:

Film Exhibition Fund - Young Film Programmers

Training

Support

Fabrica
Maona Cinema

The trustees neither received nor waived any remuneration during the year (2022: £nil). For other transactions relating 
to trustees, please refer to Note 10.

The Place Bedford
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14 Grants (continued) 2023
£

Anglo Asiatic Arts and Heritage Alliance (AAAHA) 3,071
Babylon Arts 2,000
Balik Arts 3,300
Brighton Rocks International Film Festival 5,000
Bute Street Festival 9,500
Cambridge Film Festival 25,000
Chichester Cinema at New Park 19,880
CINECITY 17,000
The Corn Exchange (Newbury) Trust 3,613
Creative Arts East 30,000
Fabrica 6,825
Ipswich Film Theatre 1,750
King Street Cinema 2,500
Latest Group CIC 5,000
Norden Farm Centre Trust Ltd (182)
Norwich Film Festival 6,850
Reel Connections 3,000
The Riverside 1,800
Saffron Screen 3,007
The Suffolk Shorts Film Festival CIC (Suffolk Shorts) 2,000
Sunrise Studios (Access Community Trust) 6,000
Violet Pictures 7,500
Vision Box Cinema (at the Palace Cinema Broadstairs) 10,000
Watersprite Film Festival 12,706
Women Over Fifty Film Festival 4,000
Worthing Theatres & Museum 1,053

192,173

2023
£

(300)

2023
£

2,500

215,103

2023
Consultancy - National Lottery - Love Actually screenings £

88,177

Programming groups

The Capitol Horsham

Total  Film Hub South East 

Film Exhibition Fund

The total figure above also takes into account actual amounts paid in the year which had been withdrawn in the  prior 
year but reinstated and consequently the total differs from the total awards in the year of £210,399. 

Film Access
Chapter Cardiff Ltd

Grants awarded to 58 different institutions totalling
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Long 

leasehold 
property

Leasehold 
refurb - 
ishment

Database 
and website 

Fixtures, 
fittings & 

equipment Total
£ £ £ £

1,308,014 65,082 35,973 29,880 1,438,949
- - - 13,981 13,981
- - - (2,099) (2,099)

1,308,014 65,082 35,973 41,762 1,450,831

193,014 65,082 35,973 22,081 316,150
23,474 - - 4,133 27,607

- - - (2,099) (2,099)
216,488 65,082 35,973 24,115 341,658

1,091,526 - - 17,647 1,109,173

1,115,000 - - 7,799 1,122,799

16
2023 2022

£ £

42,168 52,987
- 281

65,002 15,101
40,984 27,078

148,154 95,447

17
2023 2022

£ £

54,473 60,440
48,892 98,637
46,004 61,732
42,607 45,519

532 -
31,622 30,921

3,180 5,241
85,000 123,342

312,310 425,832

18

2023 2022
£ £

Balance  at the beginning of the year 123,342 74,157
Amount released to income in the year (67,092) (22,242)
Amount deferred in the year 28,750 71,427

Balance at the end of the year 85,000 123,342

19. Creditors: Amounts falling due after more than one year
2023 2022

£ £

Secured bank loans - falling due in less than 5 years 155,172 177,935
Secured bank loans - falling due after 5 years 643,735 669,863

798,907 847,798

At the start of the year

Cost or valuation

All of the above assets are used for charitable purposes. 

At the start of the year

At the start of the year

Net book value
At the end of the year

At the end of the year
Disposals in year

Additions in the year

Deferred income
Pension contributions

Accruals

Accrued income

Trade creditors

Creditors: amounts falling due within one year

Prepayments

Trade debtors

Debtors

Grants  payable

Charge for the year

Depreciation

Other debtors

Secured bank loans

At the end of the year

Disposals in year

Deferred income comprises of grant and income for events taking place in 2023/24 and
consultancy fees received in advance of the work being carried out.

Taxation and social security
Other creditors

Deferred income

Tangible fixed assets
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19. Creditors: Amounts falling due after more than one year (continued)

20a
General 

unrestricted Restricted Total funds
£ £ £ £

- 1,109,173 - 1,109,173
167,382 70,623 85,102 323,107

- (798,907) - (798,907)

167,382 380,889 85,102 633,373

20b
General 

unrestricted Restricted Total funds
£ £ £ £

- 1,122,799 - 1,122,799
97,356 73,074 312,474 482,904

Creditors due after more than one year - (847,798) - (847,798)

97,356 348,075 312,474 757,905

21a

At the start of 
the year

Incoming 
resources & 

gains

Outgoing 
resources & 

losses Transfers
At the end of 

the year
£ £ £ £ £

48,974 477,082 (537,051) 22,147 11,152

93,313 247,362 (319,529) 831 21,977
Film Hub South East 124,343 560,000 (633,637) (5,108) 45,598

1,121 85,784 (91,885) 4,980 -
- 4,120 (4,045) - 75

11,257 64,947 (73,347) (614) 2,243

- 32,860 (32,494) (366) -
8,695 15,665 (21,205) (2,655) 500

939 - (312) - 627
Arts Council England - National Trails 23,522 29,990 (50,582) - 2,930
National Lottery Cinema Day 310 87,628 (88,177) 239 -

Total restricted funds 312,474 1,605,438 (1,852,264) 19,454 85,102

176,364 - (27,607) 112,617 261,374
51,711 - - (51,711) -

105,000 - - 5,000 110,000
15,000 - (5,485) - 9,515

Total designated funds 348,075 - (33,092) 65,906 380,889

General funds 97,356 331,249 (175,863) (85,360) 167,382

445,431 331,249 (208,955) (19,454) 548,271

757,905 1,936,687 (2,061,219) - 633,373

The narrative to explain the purpose of each fund is given at the foot of the next note.

Analysis of net assets between funds (Current year)

Designated

BFI - Britain on Film 

Designated

Tangible fixed assets
Net current assets

Loan repayment

Unrestricted funds:

Tours - 

BFI - The Camera is Ours

Sustainability fund

Film Hub Midlands - Horror

Analysis of net assets between funds (Prior year)

Designated funds:

Devloping Your Own Film Festival  2022
ScreenSkills

Restricted funds:
British Film Institute

Net assets at the end of the year

Movements in funds (Current year)

Net assets at the end of the year

Tangible fixed assets
Net current assets

BFI - Advice, information, support and 
training

Fixed assets

Total funds 

Other training

Total unrestricted funds

There are three secured and one unsecured bank loans on the property at Unit 9 Bickels Yard, London, SE1 3HA. The
loan from Charity Bank is charged at 4.4% and the loans with Big Issue Invest are charged at 7% and 6%. The Charity
Bank loan is repayable over 25 years and the Big Issue Invest loans over 7 years, 63 months and 57 months. The
property has a carrying value of £1,091,526. The loans are secured with fixed and floating charges over the assets of
the charity.

Creditors due after more than one year

Miles Ketley filmmakers' bursary fund
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21b

At the start of 
the year

Incoming 
resources & 

gains

Outgoing 
resources & 

losses Transfers
At the end of 

the year
£ £ £ £ £

46,948 458,696 (498,701) 42,031 48,974

127,413 276,678 (314,280) 3,502 93,313
Film Hub South East 59,380 535,000 (470,037) - 124,343

1,000 - (992) (8) -
7,285 (53) (7,285) 53 -

- 4,985 (4,985) 1,121 1,121
- 9,222 (9,222) - -

19,058 68,725 (76,668) 142 11,257

- - - 8,695 8,695
1,263 - (324) - 939

Arts Council England - Second Sight (3,000) 3,000 - - -
Arts Council England - National Trails - 24,987 (1,465) - 23,522
National Lottery Cinema Weekend 43 37,165 (36,898) - 310

Total restricted funds 259,390 1,418,405 (1,420,857) 55,536 312,474

349,053 - (222,133) 49,444 176,364
- - - 51,711 51,711

95,000 - - 10,000 105,000
- - - 15,000 15,000

Total designated funds 444,053 - (222,133) 126,155 348,075

General funds 126,925 251,494 (99,372) (181,691) 97,356

570,978 251,494 (321,505) (55,536) 445,431

830,368 1,669,899 (1,742,362) - 757,905

British Film Institute

British Film Institute  - Advice, information, support and training

Developing Your Own Film Festival

Movements in funds (Prior year)

MUBI bursary fund

Funding received from the European MEDIA programme and the British Council to support the costs of running the
Developing Your Film Festival course which took place in August 2022 in Edinburgh. An on line version was held in
March 2021. The transfer in of funds relates to a contribution by ICO towards course costs. 

Total funds 

Purposes of restricted funds

Funding received from the BFI to be a strategic partner for the BFI Film Audience Network (FAN) to enable film
exhibitors to boost film audiences around the UK for independent and specialised films. Transfer of funds relates
mainly to funds received from ICO funds as contribution towards programming services offset against funds transferred
to the fixed assets fund and other BFI activities.

British Film Institute

Total unrestricted funds

Unrestricted funds:

The ICO is responsible for administering funds from the National Lottery to support a stronger and more connected
approach to growing audiences for British and International cinema throughout the region. During 2021/22 and
2022/23 we distributed funds through the Film Exhibition Fund. The transfer out relates mainly to the transfer of
funds to the fixed assets fund following the purchase of computer equipment.

MUBI bursary fund
Funding received from MUBI to be used for screening day bursaries.

Designated funds:
Fixed assets

Film Hub South East

Sustainability fund
Loan repayment

Miles Ketley filmmakers' bursary fund

Organisational funding received to provide telephone and online support including an update of our online resources,
support to venues and additional funding for our FEDS training schemes and Young People Programme. 

ScreenSkills
Funding received to run an on line course - Data Driven Film Exhibition. 

Other training

BFI - Advice, information, support and 
training

Devloping Your Own Film Festival  2022
ScreenSkills

Tours - 
BFI - The Camera is Ours
BFI - Britain on Film 

Developing Your Own Film Festival 2020

Restricted funds:
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Film Hub Midlands - Horror

The Camera is Ours

22

23 Contractual commitments

Contractual commitments for the acquision of tangible fixed assets contracted but not provided in the financial
statements amounted to £2,508 (2022:£Nil).

Organisational funding received from the BFI  to enable the ICO to deliver eight archive film programmes.

Organisational funding received from the BFI to put together a feature length film using film from Britain's women
documentary makers. The transfer out relates mainly to the transfer of funds to other BFI activities.

Funding received to commission three new films from British Artists for our National Trails tour.

Britain on Film

Other training
Funding received from FAN. During 2022/23 we completed a the Women's Leadership course, continued the FAN
Festivals training which commenced in 2020/21 and ran an Elevate course.

Sustainability fund
An amount set aside to pay redundancy costs in the event of the closure of the charity. 

Funds representing the net book value of fixed assets, after deducting loans outstanding, that are consequently not
readily available in cash.

Purposes of designated funds

Legal status of the charity

The charity is a company limited by guarantee and has no share capital. The liability of each member in the event of
winding up is limited to £1. At 31 March 2023 there were 13 (2022: 13) guarantees in place.

Funding received from Camelot to repay venues the ticket value of tickets given away on National Lottery Cinema Day in
December 2022 fo a screening of Love Actually and on National Lottery Cinema  Weekend in June 2021.

Arts Council England

Fixed assets

Miles Ketley filmmakers' bursary fund
An amount set aside to pay bursaries to filmmakers to enable them to attend industry events to aid their development. 

Loan repayment
Due to a decrease in the value of the property in March 2022and its subsequent impairment in last year's financial
statements, £51,711 was repaid to Charity Bank in July 2022 to ensure that the Charity remained within its loan
covenants. An amount was set aside to account for this.

National Lottery Cinema Day / Weekend

Purposes of restricted funds (continued)

Alongside a major season at BFI Southbank from October 2022 to December 2022 ICO ran a nationwide tour as part of
the BFI In Dreams are Monsters funded by Film Hub Midlands on behalf of BFI Film Audience Network supported by
funds from the National Lottery.


