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GATEWAY MINISTRIES

Trustees' annual report for the year ended 31 July 2021

The trustees present their report and accounts for the year ended 31 July 2021, which also
comprises the directors' report required by the Companies Act 2006,

Reference and administrative details

The legal name of tha charity is - GATEWAY MINISTRIES.
The charity is also known by its operating name, Gateway Chapel.

The charity's areas of operation and UK charitable registration.

The charity is registered in England & Wales with the Chanty Commission in England & Wales
(CCEW) with charity number 1108898.

.The company i a charity with a primary objective to reach the lost for Christ in the South East
with an operational Tocus within Dartford.

Legal structure of the charity

The charity is conslituted as a company limited by guarantee, registered under the Companies
Act. The governing document of the charity is the Memorandum and Articles of Association
eslablishing the company under company legislation,

There are no restrictions in the governing documents an the operation of the Charity or on its
nvestmeni powers other than those imposed by chanty law.

By operation of law, all trustees are directors under the Companies Act 2006 and afl directors are
frustees under Charities legisiation and have responsibilies, as such, under both company and
charity legisiation,

The principal operating address, telephone number, email and web address of the charity

Camp David

10 Kennet Road, Crayford
DA1 40N

Telephone D1322 553337

Email Address adminigatewaychapelorg.uk  Web address hitps:/igatewaychapel.org.uk

The registered office of the charity for Companies Act purposes is:-

388 Wrotham Road

Gravesand

DA11 7PF

Bankers Lioyds Bank
4 - B High Street
Danford,

DAl 1BY
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The trustees in office on the date the report was approved were:-

Mr Ade Adewumi
Mr Samson Omole
Mr Samuel Olatubosun Onolaja

The following persons served as trustees during the year ended 31 July 2021 :-

The trustees who served as a trustes in the reporting period were as shown above, and there
were no changes during the year, oc in the period between the year and and the approval of the
acoounts.

The following trustee is also & member of the charity - Mr Samuel Olatubosun Onolajs.
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Objects and activities of the charity

The purposes of the charity as set out in its governing document.

a. To advance the Christian faith in accordance with the statement of belief appearing in the
schedule hereto in London and such other parts of the Untted Kingdom or the world as the
trustees may from time to time think fit and to fulf@ such other purposes which are exclusively
charitable according to the law of England and Wales and are connected with the charitable work
of the trust.

b. To relieve persons who are in conditions of need or hardship or who are aged o sick and fo
relieve the distress caused thereby in the sald location and in such other parts of the Uniled
Kingdom or the worlkd as the frustees may from time to tkme think fie,

The main activities undertaken in relation to those purposes during the year.

Gateway Chapel, a vibrant church situated batween Erith and Crayford, has been established
now for over 18 years with a vision 1o impact our kocal community. Our aim is o take a more
active role in the befterment of our community, both immediate and wider. Wilh this in mind, we
have partnered with organisations such as EBenor Lions Hospice, UNICEF, Samaritans and
Tearfund amongst others.

The main activities undertaken during the year to further the charity’s purpose for the
public benefit.

The trustees have had regard to the Charity Commission’s guidance on public benefit in
managing the activities of the charity.

Our main activities and who we try to help are described below, All our charitable activites focus
on the advancement of the Christian religion and the rellef of poverty and sickness,

a. Ministering every week to the spiritual needs of the people through Bible study,
prayer maetings. counselling sessions and healing meetings.

b. Our focus as a ministry and church |s the cutreach for souls.

The short term and longer term aims and objectives.

Our main objectives continue to be the advancement of the Christian religion and the relief of
poverty and sickness. The strategies we applied 10 meet these objectives included:

1. Provision of weekly church services on Thursdays and Sundays 1o minister to the physical,
spiritual and material needs of the congragants.

2. Provision of special events and meetings to meet the specific needs of target groups in the
church such as men, women, youth and children,

3. Focusing on the material needs of cartain members undergoing difficult financial situations,
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4, Working with other Christian agencies and churches in London to advance the preaching of
the gospel.

5. Provision of pastoral care for congregants and other members of the community.
6. Missionary and outreach work.

7. internet TV gvangelism.

How the activities undertaken during the year contributed to the achievement of the aims
and objectives.

All the activities/projects have enabled us 10!

- croale an awarenass within our congregation, who now understand the theological basis for
what we do in the communaty and have thus given their time and resources accordingly.

- bulld a network of refationships with community residents, leaders and panners.

- raise funds that have enabled childran and young people with Me-limiting and Iife-threatening
conditions to receive full hospice care in their and thewr families place of choice, which is
overwhelmingly their own homes.

- glve giMs that make a real difference in people’s lives. Our gifts supply families with food and
Easter/Chnstmas presents in difficult situatons.

- offer prayers alongside our evangelical programme ‘Operation Andrew’ which has offerad
restoration and hope in Christ to all who are open 1o spintual guidance,

The contribution of volunteers during the year.

The charity depends on the support of its volunteers, which is much appreciated. The church is
grateful for the unslinting efforts of its volunteers who are involved In service provision, office
work and administration. It is estmated that over 10,500 volunteer hours were provided during
2020/2021. The arrangements with volunteers are difficult to value precisely in monetary terms
and have not been recognised in the statement of financial activities. The volunteers and the
chanty accept and agree that no contract of employment is created by these arrangements.

The degree to which the achievements and performance during the year have benefited
wider soclety.

Our church services are presented with both the regular congregant and the visitor or seeker in
mind. We minister 1o the physical, mental and spirtual needs of the whole man in our senvices
piving specific consideration to the seekers or new comers in our midst who may not necassarily
have a church background and as such may not understand the processes and procedures of
Chrigtianity,

Wae have also helped relieve poverty and hardship amongst both regular and irregular
congregants who are suffering from a period of financial hardship due 1o unemployment and lack
of financial resources.
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The significant charitable activities undertaken in the year.
The following activities were undertaken in the year under review:

Donation to schools - Gateway Chapel donated hand sanitsers to 4 local schools. Schools
included Dartford Bridge Primary School, Pearsewood Primary Scheol, Holy Trinity CoE Primary
School and Crayford Temole Grove Primary School on 19th Oclober 2020. 20 botties of 250m|
hand sanitisers were presentod to each school.

Christrmas food hampers - 20 Christmas food hampers were put together and donated to church
memders in need,

Donaton to Ellenor Hospice - Hand sanitisers were donated to Ellenor Hospice on 25th February
2021.

Structure, governance and management of the charity

The methods used fo recruit and appoint new charity trustees.

The directors who are also charity trustees for the purposes of chanty law are in charge of the
strategic direction of the chantabile trust. Under the requirements of the Memorandum and
Articles of Association, the trustees are elected to serve for a period of three years after which
they must be re-elected at the next Annual General Meeling.

Al trustees give their time voluntarily and recaive no benefits from the charity,

Due to the nature of church work, trustees appointed have been 2o salecled on the basis of their
faith, strength of character, skills set in the area of business management and growth and
commitment 10 the vision of the charity.

The policies and procedures for the induction and training of trustees.

Moslt irustees are already familiar with the practical work of the charity having been friends of the
church for & number of years, Additionally, new trustees are invited and encouraged to function in
the capacity as frends of the church in order 1o understand the offerings of the church and its
market. Additionaily new trustees would be invited as required and encouraged to sttend a saries
of short training sessions to familiarise themselves with the charity and the context within which it
operates.

These sessions would be jointly led by the chair of trustées and the chief executive or senior
pastor of the charity and cover:

- The obigations of trustees.

- The main documents which sel out the operational framework for the charity including the
Declaration of Trust.

- Resourcing and the current financial pesition as set out n the latest published acoounts.
- Future plans and objectives.

A guestion & answer pack would be prepared which draws informaticn from various Charity
Commission publications signposted through the Commisgion’s guide "The Essential Trustee” as
a follow up to these sessions. This will be distnbuted to all new trustees along with the
Memaorandum and Adticles of Association and the latest financial statements.
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The charity's organisational structure.

Gateway Ministries is govemned by a board of trustees elected to serve the charity and run its
affairs. Annually, the board reviews the range of skils it has available and uses its power of co-
option to ensure that gaps are filled. There are 8 number of other criteda that a trustee must
meet. The board of trustees are assisted by the department leaders.

How the charity makes decisions and how decisions are delegated.

The board of trustees maet quarterly and are responsible for the sirategic direction and policy of
the charity. A scheme of delegation & in placa and day to day responsibilty for the provision of
the services rest with the Senior Pastor who Is also the Chief Exacutive, He is ably assisied by an
administrative team who implement day to day operations. The administrative team continues to
develop their skills and working practices in line with good practice.

The charity’s relationships with related parties,

In the year under review, the sum of £34 885 was paid as lease rental to Citywall Associates
Uimited for the use of the worship centre on 10 Kennet Road, Crayford. DA1 4QN. Citywal
Associstes s the lessor of the properly under an operating lease arrangement.

It & however worth mentoning that a director of the lessor, Pastor Eddie Iduoze, is also the
Minster-in-charge of Gateway Ministries. In the course of our sssignment, we are satisfied that
there is no transfer of economic benefits 1o any trustee/director or responsible officer of the
chanty as a resulll of this transaction, as is the requirement of IAS 24 Related Party Disclosure.
Furthermore, the lessee from the year 2015/2016 has done substantial improvement on the
property, and these sum have been fully expended.

Financial review
The charity’s financial position at the end of the year ended 31 July 2021

The financial postion of the charity 1 31 July 2021 and comparatives for the prior period, as
more fully detalled in the accounts, can be summarised as follows:-

2021 2020
£ £
Net income 225,840 160,664
Unrestricled revenue funds available for
the general purposes of the charity 634,035 BT7 441
Total funds 534,035 B77.441

Financial review of the position at the reporting date, 31 July 2021.

During the year, income of £689.271 (£786,.277 in 2020) was received as voluntary donations.,
The net income for the perod, as shown in the statement of financial activities, for the period
was a surplus of £225,840 (£150,564 in 2020). The value of Galeway Mnisiries net assels as al
31 July 2021 is £634,035 (E877 441 in 2020).
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Policies on reserves.

The board of trustees has examined the charity's requirements for reserves in ight of the main
risks 10 the organsation. It has established a policy whereby the unrestricted funds nol commstied
of invested in tanglble fixed assets held by the chanty should be between 3 and 6 months of the
expenditure.

The expenditure for the year is £473.431. therefore the targeted reserves should be between
£236,715.50 and £118,357.75 in general funds. The reserves are needed 1o meet the working
capital requirements of the charity and the trustees are confident that at this lovel they would be
able to continue the current activities of the charity in the event of a significant drop in funding,
This general reserve policy has been met and exceeded this year as in previous years.

Significant events which have affected the financial performance and the financial
position.

In the year under review the COVID-19 pandemic would have had an adverse effect on the
financial position and performance of the charity as the congregants were not able 10 meet
physically between March 2020 and July 2021, Despite this though, the charity was able to raise
an income of £689,271,

The major risks to which the charity is exposed and reviews and systems to mitigate
them.

The trustees have identified the major strategic risks 1o which Gateway Ministries are exposed
and established controls and actions to mitigate them. Each year., risk assessments take place at
our office in Crayford and these risk assessments are subject to continual review and monitoring.
The trustees take all appropriate steps o moderate and manage the inevitable operational risks
to which volunteer staff and assets of Galeway Ministries are exposed.

Competence-based training for volunieers, employer's liability msurance, monitoring of new
legisiative requirements are examples of steps taken. In particular, there are policies and
procedures for children and vulnerable aduls protection and for health and safety risks,
Furthermore, a sk register is to be established and updated at least annually.

Factors likely to affect future financial performance,

The COVID-19 pandemic is likely o have an adverse effect on the future financial performance of
the charity as there s likely 1o be less dsposable income avallable lo congregants, hence less
Income to be received which would also affect the gift aid to be reciaimed.

Principal funding sources in the year and how these support the key objectives of the
charity.

The principal funding sources for the charity are curently by way of donations and gifts from
congregants through the offering baskets passed cuning church services and through bank
standing orders. We have exercsed our right to reclaim the tax on the donations and gifts
receved from the congregants and this has proved a steady and growing source of additional
income,
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Pians for the future
Summary of plans for the future and the trustees’ perspective of the future direction of the

Gateway Chapel is a fnendly, fun filled, family church with the mission to bulid by the word of
God. Our vision is 1o deliver the gosped, develop markelplace ministers and display influgnce
globally.

Our Goals
Mission onanted: To deliver the gospel to every major city m the worid through the power of
media.

Markatplace: To develop creative and dynamic professionals into urban missionaries
représenting Christ in every people and professional group through the power of mentoring.

Mega church: To display influence by the strength of discipleship through the power of ministry.
Our Culture : We stand for fun, friendship, farmily & felowship.

Mission: This is a ministry whers young professionals are groomed to become urban missionanies
in their careers and businesses. They display unique dimensions of divine Exceliency right in the
very heart of the markelplace. So, whether they are weary or high-spirited, affluent, or modestly
classed. at Galeway Chapel, they will find succour, restoration of hope and strength, and a potent
message that is always relevant to the neaeds of its people.

Plans

- Gateway Meda Outreach : Preaching the undiluted word of God globally with the instrurnentality
of technological infrastructure available now; outlets like the YouTube allows us present the
messages to both the regular members of Gateway Chapel as well as other ksteners from
countries around Europe, Asia, Americas and Africa. We keep increasing the quality of our
messages 10 also ensure we keep reaching those both near us as well as having a wider reach
and relatable appeal.

- Gateway Smart Hub: The Camp David building of Gateway Chapel is fitted with fumiture and set
up as a place for professionals, Gateway Chapel attendees and other members of the community
can uge as a ‘work from home' lacation and hub 1o enrich mental and emotional wallness, theraby
helping to alleviate some of the challenges and effects of social isolation. With We going back 1o
normal for most, wa plan fo maximise the current hub and open more hubs in future.

« Gateway NXL : The youth club of Gateway Chapel is a group set up 1o cater for the spirtual as
woll as social needs of teenagers. This group has and will continue to help teens as well as their
parents in dealing with the issuas of the prasant days through the instrumentality of trainings,
mentoring as well as other educational conferences. The group is not just set to cater for
Gateway Chapel youths, as it s an online group; & Is egually designed to help members of the

COmmunity.

- Gateway Music: Gateway Chapel did not release any new album this financial year, but we had
a few concerls inclusive of the cross over service,
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- Gateway Domestic Mission: The community kaison section of the church has over the years
come up with many fundraising inifiatives that has saen the whole church get invelved in helping
focal charites through cur donations of essential items and sometimes financial contribution to
the work of such chanties. The chanties we have the plans to continue to support are MIND
Bexieyheath, our local mental heaith Charity, Ellenor, the local hospices. old people's home and
the food bank in Baxiey.

- Gateway International Mssion: We currently have one intemational mission centre, located in
Lagos, Nigeria. Our plan is to open more infernational mission stations i the near future, These
stations will serve as chwrches and educational centres.

Details of the independent examiner

Mr Adeniyi Zaccheus FCCA FCA FFAFIPA
Chanered Cenified Accountant

1A Town Square

Erith

Kent

DAB 1RE
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Statement of the directors/trustees’ responsibilities

The charity's trustees are responsible for the pregaration of the accounts in accordance with the
terms of the Companies Act 2006, the Charities Act 2011 and the Charities (Accounts and
Reports) Regulations 2008. Notwithstanding the explicit requirement in the extant statidary
regulaticas the Charities (Accounts and Reports} Regulations 2008, to prepare the financial
statements In accordance with the SORP 2008, in view of the fact that the SORP 2005 has been
withdrawn, the trustees determined 10 interpret this responsibility as requiring them to follow
current best practice and prepare the accounts according to the FRS 102 SORP (Statement of
Recommended Practice foe Accounting and Reporting by Charities) 2015, (as amended by the
Bulletin issued in October 2018 and applicable to all accounting periods beginning on or after 18t
January 2018), (The SORP), ,

In panicular, the Companies Act 2006 and chanty law regurre the Board of trusiees to prepare
financial statements for each financial year which give a true and fair view of the state of affairs of
the charity as at the end of the financial year and of the surplus o deficit of the charity. in
preparing those financial statements the Board is required 1o -

- to prepare the accounts in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law).

- saloct sutable accounting policies and apply them consastently,

- make judgements and estimates that are reasonabie and prudent;

- prepare the financial statements on the going concer basis undess it is inappropriate
to presume that the chanity will continue in business;

- stata whether applicable accounting standards and statements of
recommended practice have been followed, subject to any matenal
departures disclosed and explained in the financial stalaments;

The law reguires that the trustees must not approve the accounts unless they are satisfied that
they grve @ true and fair view of the state of affairs of the charity and of the surplus or deficit of the
charity for the year.

The frustees are also responsible for maintaining adequale accounting records which disclose
with reasonable accuracy at any time the financial position of the charity and which are sufficient
to show and explain the charity's transactions and enable them 10 ensure that the financial
statements comply with the Companies Act 2006 and comply with regulations made under the
Charities Act. They are also responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the prevention and detection of fraud and other segularities.

The trustees are also rasponsible for the contents of the trustees’ report, and the statutory
rasponsibiity of the indepandant examiner in relation 10 the trustees’ report is limited to examining
the report and ensuring that , on the face of the report, there are no material inconsistencies with
the figures disclosed in the financial statements.

10
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Method of preparation of accounts - Small company provisions

The financial statements are sat out on pages 14 to 27

The financial statements have been preparad implementing the FRS 102 SORP (Statament of
Racommended Practice for Accounting and Reporting by Charities) 2015, {as amended by the
Buletin issued in October 2018 and applicable to all accounting periods beginning on or afler 15t
January 2018), (The SORP), and in accordance with the Financial Reporting Standard 102,
(effective 1st January 2016).

Thesa financial statements have been prepared in accordance with the provisions in Part 15 of
the Companies Act 2006. applicable 1o companies subject 1o the small companies regime.

This raport was approved by the board of trustees on 1 March 2022,

A

Mr Samson Omole
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Report of the independent examiner to the trustees of the charitable company on the
accounts for the year ended 31 July 2021

I report to the trusiess on my examination of the financial statemants of the charitable company on pages 14 to 17
for the year ended 31 July 2021 which have been prepared in accordance with the Charities Act 2011 (the Act) and
with the Financial Reporting Standard 102, (effective 18t January 2016) as modified by FRS 102 SORP (Statement
of Recommended Practica for Accounting and Reporting by Chanties) 2015, (as amended by the Bulletin issued in
October 2018 and applicable to all accounting periods beginning on or aller 1st January 2018), (The SORP),
published by the Charity Commission in Englang & Wales (CCEW) , and under the historical cost convention and
tha accounting policies sat out on page 18.

Respective responsibilities of the trustees and the independent examiner and the basis of the
report

As described on page 10, you, the charitable company's trustees, who are also the directors of the
company for the purposes of company law, are responsible for the preparation of the financial statements
in accordance with the Companies Act 2006, the Charities Act 2011 and all other applicable taw and with
United Kingdom Generally Accepted Accounting Practice, applicable to smaller entities, and for being
satisfied that the financial statements give a true and fair view.

The trustees consider that the audit requirement of Section 144(1) of the Charities Act 2011 (the Act)
does not apply, and that thers is no requirement in the memorandum and anticles of the charity for the
conducting of an audit, and that the accounts do not require an audit in accordance with Part 16 of the
Companies Act 2006 and that no member or members have requested an audit pursuant to Section 476
of the Companies Act 2006. As a consequence, the trustees have electad that the financial statements
be subject to independent examination.

Having satisfied myseif that the financial statements are not required to be audited under any legal
provision, or otherwise, and are eligible for independent examination, it is my responsibility to:-
a) examine the financial statements of the charity under Section 145 of the Act;

b} follow the applicable procedures in the Directions given by the Chanty Commission under section
145(5)b) of the Act.

Basls of Independent examiner's statement and scope of work undertaken

| report in respect of my examination of the charity's financial statements carried out under 5145 of the
Act. In carrying out my examination, | have followed all the applicable directions given by the Charity
Commission under section 145{5)(b) of the Act setting out the duties of an independent examiner in
relation 1o the conducting of an independent examination, An independent examination includes a review
of the accounting records kept by the charitable company and of the accounting systems employed by
the charitable company and a comparison of the financial statements presented with those records. It
also includes consideration of any unusual items or disclosures in the financial statements, and seeking
explanations from you, as Trustees, concerning such matters. The purpose of the examination is to
establish as far as possibie that there have been no breaches of charity legislation and that. on a fest
basis of evidence redevant to the amounts and disclosures made, the financial statements comply with
the SORP.

The procedures undertaken do not provide all the evidence that would be required in an audit, and
information supplied by the trustees in the course of the examination is not subjected to audit tests or
enquiries and does not cover all the matters that an auditor would consider in arriving at an opinion. The
planning and conduct of an audit goes beyond the limited assurance that an independent examination
can provide.
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Consequently, | do not express an audit opinion on the view glven by the financial statements, and In
particular, | express no opinion as to whether the financial statements give a true and fair view of the
affairs of the charity, and my report is limited to the matters set out in the statement below.

| planned and performed my examination s0 as 1o satisfy myself that the objectives of the independent
examination are achieved and before finalising the report | obtained written assurances from the trustees
of all matenal matiers.

Independent examiner's statement, report and opinion
Subject to the limitations upon the scope of my work as detalled above, | have completed my
examination. and can confirm that:-

The accounts of this charitable company are not required to be audited under Part 16 of the Companies
Act 2006;

This is a report in respect of an examination carried out under 145 of the Act and In accordance with
directions given by the Chanty Commission under section 145(5)(b) of the Act which may be applicabdle;

and that no material matters have come to my attention in connection with the examination giving me
cause to believe that in any material respect:-
accounting records were not kept in respect of the charity as required by Section 386 of the
Companies Act 2006 and Section 130 of The Charities Act 2011;
the financial statements do not accord with those records; or
the financial statements do not comply with the applicable requirements concerning the form and
content of accounts set out in section 396 of the Companies Act 2006 other than any requirement that
the accounts give a true and fair’ view, which is not a matter considered as part of an independent
examination;

have nol been prepared in accordance with the methods and principles set out in the FRS 102 SORP
(Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, (as
amended by the Bulletin issued in October 2018 and applicable to all accounting periods beginning on
or after 18t January 2019), (The SORP).

I have no concerns and have come across no other matters in connection with the examination 1o which
attantion should be drawn in this report in order to enable a proper understanding of the financial
statements to be reached,

()

Mr Adeniyi Zaccheus - Independent examiner
Chartered Certified Accountant

Erith

Kent

DAB 1RE

This report was signed on 1 March 2022
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Statement of financial activities (including the Income and Expenditure Account for the year
ended 31 July 2021, as required by the Companies Act 2006)

Notes  Current year Current year Current year Prior Year
Unrestricted Restricted Total Funds Total
Funds Funds Funds
2021 2021 2021 2020
£ £ £ £
Income
Donations & Gift aid 18 694 022 - 694,922 767,999
Other 19 4.349 4,349 18.278
Total income 699,271 - 699,271 786.277
Expenditure on:
Charltable activilies 2 473,431 - 473,431 635,713
Total expenditure 473,431 - 473,431 635,713
Net Incoms for the year 225,840 - 225,840 150,564
Net income after transfers 225,840 . 225.840 150,564
Net movement in funds 225,840 225,840 150,564
Reconciliation of funds:-
Total funds brought forward B77.441 - 87T 441 726,877
Adjustment against reserve (469 .246) (460.246) -
Total funds carried forward 634,035 - moy;_ B77.441

The 'SORP Ref indicated abave s the classification of income set out In the formal SORP documents. As required by
paragragh 4,60 of the SORP, the brought forward and carried forward funds above have been agreed to the balance

sheet

A separate statement of total recognised gains and losses is not required as this statement includes all recognised
gains and losses.

Al the pnor year transactions were unrestricled items, and no further analysis is required

All activities derive from conlinuing operations.

The notes attached on pages 18 to 27 form an integral part of these accounts.
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GATEWAY MINISTRIES - Resources applied in the year ended 31 July 2021 towards fixed
assets for charity use:-

2021 2020

E 4

Funds generated in the year as detailed i the SOFA 225840 150,564
Resources applied on functional fuced assets (27.285) {7,388)
Resources applied on building refurbishment . (155,368}
Other applications of funds . -
Net resources available to fund charitable activities 198,555 (12,190}

Tne resources applied on fixed assets for chanty use represents the cost of additions less proceeds of any disposals.

Movements in revenue and capital funds for the year ended 31 July 2021

Revenue accumulated funds
Unrestricted Restricted Total Last year
funds funds funds total funds
201 2021 2021 2020
£ £ 7 £
Accumutated funds brought forward B77.441 - 877,441 726,877
Adjustment aganst reserve {469.246) (469.246) -
Recognised gains and losses before 225840 - 225,840 150,564
transfers
634,035 . 634,035 B77,441
Closing revenua funds 634,035 - 634,035 B77.441
Summary of funds Unrestricted Restricted Total Last year
and funds funds total funds
designated funds
2021 2021 2021 2020
4 £ £ £
Revenue accumulated funcs 634,035 - 634,035 877441

The notes attached on pages 18 to 27 form an integral part of these accounts.
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GATEWAY MINISTRIES
Income and Expenditure Account for the year ended 31 July 2021 as required by the
Companies Act 2006
2021 2020
£ £
Income
Income from operations 684,922 767,989
Other opeacaling income 4340 18,278
Gross income in the year before exceptional items 699,271 786277
Gross incomae in the year including exceptional items 699,271 786,277
Expenditure
Charitable expenditure, excluding depreciation 452121 601,346
Depreciation 18,310 31,387
Govemance costs 3,000 3,000
Realised losses on disposals of social investmants which are programme related - =
Total expenditure in the year 473,431 635.713
Net iIncome before tax in the financial year 225,840 150,564
Tax on surplus on ordinary activities -
Net income after tax in the financial year 225 840 150,564
Retained surplus for the financial year 225,840 150,564
Al activities derive from continuing operations
In accordance with the provi of the Comg Act 2008, the headings and subhaadings used in the Income and

Expenditure account have been adapted ta reflect the special nature of the chanty’s actrvities.

The notes attached on pages 18 to 27 form an integral part of these accounts.



GATEWAY MINISTRIES - Balance Sheet as at 31 July 2021

Notes 2021 2020
£ £

Fixed assets
Building refurbishment 7 - 478,184
Tangible assets 8 30,283 21,308
Total fixed assets 30,283 499,492
Current assets
Deblors 9 11,888 11,387
Cash at bank and in hand 608,261 383,772
Total current assets 620,149 395,159
Creditors: amounts falling due within
one year 11 {16,387) {17,210}
Net current assots 603,752 377,048
The total net assets of the charity 634,035 877,441

The total net assets of the charity are funded by the funds of the charity, as follows:-

Restricted funds
Unrestricted funds
Unrestricted revenue funds 14 634,035 B7T 441
634,035 B7T7.441
Total charity funds 634,035 877,441

The directors are satisfied that the company is enlitied to exemption from the requirement to oblain an audit
under section 477 of the Companies Act 2008.

The members have not required the company to obtain an audit in accordance with section 476 of the Act.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect 1o accounting records and the preparation of accounts.

The chanty Is subject to independent exammnation under charity legislation, and the report of the independent
examiner is on page 12 and 13,

The financial staternents have been prepared in accordance with the provisions in Part 15 of the Companies Act
2006. applicable to companies subject to the small companies regime.

S—3

Mr Samson Omole
Trustee
Approved by the board of trustees on 1 March 2022

The notes attached on pages 18 to 27 form an Integral part of these accounts,
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GATEWAY MINISTRIES
Notes to the Accounts for the year ended 31 July 2021
1 Accounting policies
Policies relating to the production of the accounts.
Basis of preparation and accounting convention

The accounts have been preparad on the accruals basis, under the historical cost convention, and in accordance with the
Financial Reporting Standard 102, (effective 182 January 2016) and FRS 102 SORP (Statement of Recommended
Practice for Accounting and Reporting by Charities) 2015, (as amended by the Bulletin issued in October 2018 and
applicable to all accounting periods beginning on or after 1st January 2019), {The SORP), published by the Charity
Commission in England & Wales (CCEW) , effective January 2016, , and in accordance with all applicable law in the
chaity's jurisdiction of registration. except that the chasity has prepared tha financial statements in accordance with the
FRS 102 SORP (Statement of Recommerded Practice for Accounting and Reporting by Chanties) 2015, (ss amended by
the Bulletin issuad in October 2018 and applicable 1o all accounting periods beginning an or after 181 January 2019), (The
SORP), in preference o the previous SORP, the SORP 2005, which has bean wilhdrawn, notwithsianding the fact that
the extant statutory regulations, the Charites (Accounts and Reports) Regulations 2008 refer expicitly fo the SORP 2005
This has been done to accord with current best practice.

Going concern

The charfiable activilies are entirely dependent on voluntary donations as well as gft aids. As a consaquence, the going
cancern basis is dependent on the future flow of these uncertain funding streams.

Accordingly, the trustees have obtainad forecasts and, after reviewing the financial f ts for future penods o 31 July
2022. the trustees are satisfied thal, al the time of approving the financial statements, # is appropriate to adopt the going
concern basis In prepanng the financial statements,

Other than these matters, the trustees are not aware of any material uncertainites about the charty's ability to conlinue as
@ going concem,

Risks and future assumptlions

The charity is 8 public banafit antity.

The trustees have assessed the major risks to which the church is exposed, n particular those refated to the operations
and finances of the church, and are satisfied that systams and procedures are in place to mitigate our exposura to the

major neks. The church is covered by a Chureh & Congregation insurance policy and thes covers a number of risks
including: Buiding & Contents, Income and Financial Risks, Trustess’ Indemnity, Fire & Theft, Employers’ All Risks, elc

Policies relating to categories of income and income recognition.
Nature of income

This is provided mainly through voluntary tithes and offerings by the church members and through gift sid scheme.
Pledges are also taken for specific projects

Categories of income

Income is categonsed as income from exchange transactions (contract income) and income from non-exchange
transactions (gifts), invesimant income and other Income

Income from exchange transactions is received by the charity for goods or senices supplied under contract o where
entitlement s subject 1o fulfilling performance related conditions. The ncome the charity receives is approximately equal
n value 1o the goods or sendces supplied by the charity to the purchaser.

Income from a non-exchange transaction is whare the charity receives value from the donor without providing equal
value n exchanga, and includes danations of monay, goods and sarvices freely given without giving equal value in
exchange.
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GATEWAY MINISTRIES
Notes to the Accounts for the year ended 31 July 2021

Income recognition
monrmmmmmmmMmmummumrwuammuwmummm
until the condilions hava been mat.

All income Is accountad for gross, before decucting any related fees or costs.

Policies relating to expenditure on goods and services provided to the charity.
Recognition of liabilities and expenditure

A liability. and the related expenditure, 1s recognised when a legal o constructive obligation exists as a result of a past
event, and when it is mor likely than not that a transfar of economic benafits will be reguired in settiement, and when the
amount of the obligstion can be measured or reliably estimated.

Liabilities arising from future funding commitments and constructive obligations, including performance related grants,
where the timing or the amount of the future expenditure reguired 10 settio the obigation are uncertain, gve rse to 3
provision in the accounts, which is reviewed at the accounting year end. The provision is increased to reflect any
increases in liabilities, and is Dacreased by the ulilisation of any provision within the period, and reversed if any provision
is no longer reguirnd. These movements are charged or credited to the respective funds and activities to which the
provision relates.

Volunteers

In accorgance with the SORP, and in recognition of the difficulties in placing & monetary value on the contribution from
volunteers, the contribution of volunteers i not included within the income of the charity.

Howaver, the trustees value the significant contribution made to the activities of the charily by unpaid volunteers and this
s described more fully in Note 6.

Policies relating to assets, liabilities and provisions and other matters.
Tangible fixed assels are measured al ther orginal cost value, or subseguent revaluation, or If donaled, as descobod
above, Cost value includes all costs expended In bringing the asset into its intended working condition.

Depreciation has been provided at the following rates in order to write off the assets to their anticipated residual vaiue
over ther estimaled useful lives.

Music, media and office equipment 25 % straght line
Furniture and fittings 25 % straght line
Motor vehicles 25 % stroight line
Debtors

Debtors are measured at their recoveradble amounts at the balance sheel date,
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GATEWAY MINISTRIES

Notes to the Accounts for the year ended 31 July 2021

Fund Accounting

Unrestricied funds are available for use at the dscretion of the trustees in furiherance of the general obyectves of the
charity

Restricted fungds are subjected 10 restrictions on their expanditure imposed by the donor or through the terms of an agpeal
of as impliad by law.

Liability to taxation
The trustees consider that the charily satisfies the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010 for

UK corporation tax purposes, Accordingly, the Charity is polentially exempt from taxation in respect of income or capital
gains ived within g covared by chapter 3 part 11 of the Corporation Tax Act 2010 or Saction 256 of the
Taxation of Chargeable Gains Act 1992, to the extent that such income of gains are appled exclusively on the specific
charitable objects of the chanty and for no other purpose. Value Added Tax s not recoverable by the charity, and is
tharefore included in the relevant costs in the Statement of Finandial Activities.

Winding up or dissolution of the charity

I upon winding up or dssoltion of the charity there remain any assets, after the satisfaction of all debts and lisbilities, the
assels represented by the accumulated fund shall be transferred 10 some other chantable body or bodsas having similar
cbjects o the charity.

Net surplus before tax in the financial year

2021 2020
£ £
The net surplus before tax in the financial year s stated after charging -
Depreciation of owned fixed assets 18,310 20,853
Depreciation of bulding refurbishment . 10,145
Pension costs 2,631 2,843

The contribution of volunteers

The charity depends on the support of its voluntaers, which is much apprecisted. The church is grateful for the unstinting
efforts of its volunteers who are involved in service provision, office work and administration. Il is estimated that over
19,500 voknteer hours were provided during 202002021, The arrangements with volunteers are difficult o value precisaly
n monetary terms and have not been recognisad in the statement of fnancial activites. The volunteers and the charity
accept and agree that no contract of employment s created by thasa arrangements.

Staff costs and emoluments

Salary costs 2021 2020
[ 4 4

Gross salanes exchuding trustees and key management personnel 162.963 150,060

Emplayer's national insurance for all staff 14,571 14,821

Employer's conlribution to defined banefil pansion schemas 28 2.849

Total salaries, wages and related costs 180,165 167,730

Neither the trustees nor any persons connected with them have recelved any remuneration from the charity or any related
entily, either in the current or prior year.



GATEWAY MINISTRIES

Notes to the Accounts for the year ended 31 July 2021

7 Building refurbishment

Cost
At 1 August
Additione

ravarsal
At 31 July

Depreciation
At 1 August

Charge for the year
reversal

At 31 July

Net book value

8 Tangible fixed assets

Cost
Al 1 August 2020
Additions

At 31 July 2021
Depreciation

Al 1 August 2020
Charge for the year
At 31 July 2021
Net book value

At 31 July 2021

At 31 July 2020

9 Debtors

Prepayments and accrued income

21

2021 2020

E £

507,258 351,680

- 155,368

(507,258) -

- 507,258

20074 18,620

- 10,145

{29,074) -

. 29,074

- 478,184

Furniture & Motor
and office fittings hich Total
equipment

2 K 4 E
146,215 19,479 14214 179.608
0177 7.108 - 27.285
166,392 26,587 14,214 207,193
127,831 16,555 14,214 158,600
15,008 3,302 - 18,310
142,839 19,857 14,214 176,910
23,553 6,730 - 30,283
18,384 2,924 + 21,308
2021 2020
£ £

5,603 5,402

5,803 5,402




GATEWAY MINISTRIES

Notes to the Accounts for the year ended 31 July 2021

10 Debtors due after one year 2021 2020
£ £

Rental deposit 5,885 5,985
5085 5,985

11 Creditors: amounts falling due within one year 2021 2020
£ £

PAYE. NIC VAT and other taxes 9892 16,189

Other creditors 6,405 1,021

16,397 17,210

12 Income and expenditure account summary 201 2020
£ 3

AL 1 August 2020 877,441 726,877
Adjusiment agains! reserve (469,246} -
Surptus after tax for the year 225,840 150,564

At 31 July 2021 634,035 877441

13 Particulars of how particular funds are represented by assets and liabllities

At 31 July 2021 Unrestricted Designated Restricted Total
funds funds funds Funds
£ £ £ £

Buiding refurbishment - - . .
Tanpble fxed assets 30,283 . . 30,283
Current assats 620,148 620,149
Current liabilities {16,387) - (16,397)
634,035 - - 634,035

At 1 August 2020 Unrestricted Designated Restricted Total
funds funds funds Funds
£ £ £ £

Buiding refurbishment 478,184 - - 478,184
Tangible fixed assets 21,308 - - 21,308
Current assels 385,158 - - 395,159
Current kabilities {17.210) - - (17,210)
B77.441 - - B77.441
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GATEWAY MINISTRIES

Notes to the Accounts for the year ended 31 July 2021

14 Change in total funds over the year as shown in Note 13 , analysed by individual funds

Funds Movement in  Adjustment Funds
brought funds in against carried
forward from 2021 reserve  forward to
2020 2022
£ £ E £
Unrestricted and designated funds:-
Unrestricted rovarue funds B77 441 225,840 (46D,246) 624,035
Total unrestricted and designated funds m'.de 225,840 {m.uT) 634,035
Total charity funds 877,441 225840  (469.246) 634,035
15 Analysis of movements in funds over the year as shown in Note 14
Other
Income Expenditure Gains & Movemant
losses In funds
2021 2021 201 2021
£ £ £ i
Unrestricted and designated funds:-
Unrestrcted revenue funds 699,271 (4T3431) - 225,340
699,271 (473.431) - 225840
16 The purposes for which the funds

Unrestricted and designated funds.-

Unrestricted revenue funds These funds are held for the meeting the objectives of the charity, and to
provide reserves for future activities, and . subject to charity legisiation, are
free from all restrictions on their use.

Restricted funds:-

Restricted revenue funds These funds are 1o be used for spacic purposes such as spactied within

the obsacts of the chanty. Expanditure which maats thase crilera will be
Identified to the fund, logether with a fair allocaton of management and

SuUppon costs.

17 Ultimate controlling party
The charity is under the conltrol of its legal membtars.
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GATEWAY MINISTRIES

Detailed analysis of income and expenditure for the year ended 31 July 2021 as required by the SORP

2015

This analysis is classsified by conventional nominal descriptions and not by activity.

18 Donations and Gift aid

Donations from individuals
Gifl aid

Total donations and gifts from
individuals

Project income
Total project ncome

Total donations, gift aid and
project income

18 Other income

Others

Total other income

Current year Currentyear Currentyear  Prior year
Unrestricted Restricted  Total funds
funds funds Total funds
2021 2021 2021 2020
£ £ £ E
580,576 580,576 582,287
114,346 114,346 128.607
694,922 - 694,922 720,804
Current year Current year Currentyear  Prior year
Unrestricted Restricted  Total funds  Total funds
funds funds
2021 2021 2021 2020
£ £ £ £
- - - 47,108
- . - 47,105
694,922 694,922 767,999
Current year Current year Current year  Prior year
Unrestricted Restricted  Total funds  Total funds
funds funds
2021 2021 2021 2020
L E 3 E
4,340 - 4.349 18.278
4,349 . 4,349 18,278
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GATEWAY MINISTRIES

Detailed analysis of income and expenditure for the year ended 31 July 2021 as required by the SORP
2015

20 Expenditure on charitable activities - Direct spending

Current year Current year Current year  Prior year
Unrestricted Restricted  Total funds  Total funds

funds funds
2021 2021 2021 2020

£ £ £ £
Gross wages and salanes - chantable B
activie 162,963 162,963 150,060
Employers’ NI - Charitable activities 14,571 . 14571 14,821
Defined benefit pension costs - charitable
» 2,631 - 2,831 2,849
Traved and subsistence - Charitabie

ivities 6,652 - 6,652 68,467

Marketing and advertising of charitable 22 i 2 622
s8NCes
Missions (outreach work) 6,008 . 6,006 7.575
Evangelism and promotion 8.905 - 8,905 23,420
Print and des:gn 45,897 - 45,897 35,762
Evenls and meetings 7.818 - 7.818 53,663
Motor expenses 5,950 - 5,950 22,735
Members' weltare - - - 6,098
Musician expenses 37983 . 37,982 59,383
Gifts to charities and visiting ministers 3T 11e . 37,114 17,400
Total direct spending 336,512 - 336,512 462,855
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GATEWAY MINISTRIES

Detalled analysis of income and expenditure for the year ended 31 July 2021 as required by the SORP

2015

21 Support costs for charitable activities

Employee costs not included in direct

costs
Catering and refreshment

Computer supplies and software

Training
Storage and cleaning
Office exponses

Premises expenses
Rental and property lease
Rates and water charges

Premises repairs, renewals and

maintenance
Progerty insurance

Administrative overheads
Telephone, fax and intemet
Insurance

Stationery and printing
Security and safety
Lighting and heating
V/ebsite development
CD's books and tapes
Subscription

Professional fees paid to advisors
other than the auditor or examiner

Other legal and professional

Financial costs
Bank charges

Depreciation
Deprecation for the period

Support costs before reallocation

Total support costs

Current year Current year Current year Prior year
Unrestricted Restricted  Total funds  Total funds
funds funds

2021 2021 2021 2020
£ £ [ 2 £

. - - 343

5,608 . 5,698 755
8,969 - 8,969 2,950
5524 - 5524 4728
3,244 - 3244 12,901
35,885 - 35,885 58,285
4323 - 4323 3,474
20453 - 20,453 6,954
1468 1,468 4,087
2542 - 2,942 5,732
5,080 . 5,080 4,854

. . - 1,455

673 - 673 516
5.750 - 5,750 3,980
13,628 - 13,628 198,010
- - - 500

- - - 200

= - . 2,100

1,872 - 1972 5,667
18,310 - 18,310 31,367
133019 - 133,919 169,858
133,019 - 133,919 169,858




GATEWAY MINISTRIES

Detalled analysis of income and expenditure for the year ended 31 July 2021 as required by the SORP
2015

22 Other expenditure - Governance costs
Current year Current year Current year Prior year
Unrestricted Restricted  Total funds  Total funds

funds funds
2021 2021 2021 2020
£ [ 3 £ £
Independent examiner's fees 3,000 - 3,000 3,000
Total governance costs 3,000 . 3,000 3,000
23 Total charitable expenditure Current year Currentyear Currentyear  Prior year
Unrestricted Restricted  Total funds Total funds
funds funds
2021 2021 2021 2020
£ £ E £
Total direct spending 336,512 - 336,512 462,855
Total support costs 133,910 . 133,919 169,858
Total governance costs 3,000 - 3,000 3,000
Total charitable expenditure 473,431 - 473,431 635,713

All the expenditure in the pror year was unrestricied,
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