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THE FRANCIS BERNARD CAUNT EDUCATION TRUST

'REPORT OF THE TRUSTEES
forthe Year Ended 5% -April 2023

Charity Nameé: The Francis Bemard Caunt Education Trust.
Governfug Document: Trist deed dated 7% February 2005.
Registered Charity Number; 1108858

Charity Trustees:
“The. following are-the names of the Trustees-who have acted af any thne during the course of the relevant fimaticial period and
af the-dafe of this rapori:-
' R P Fisher - resigned 3™ May 2023
A Hudson
HN Newsum
Miss ] Parlby )
M R Purser - resigned 7% April 2022
C Rossin
Mrs DK Ryah:

Prinecipal Address: 10 Lomhard Strest, Newark, Nottinghamshire, NG24 LXE.

tndependent Examiner: Adrian Haigh FCA, .',Stephea_:nsun Nuttell & Co.. Chariered Accountants, Ossingion
Chambers, 6/8 Castle Gate, Newark, Nottinghamshire, NG24 14X,

Investment Managers: Brewin Dolphin Lid., 1% Floor, Waterfront House, Waterfront Plaza, 35 Station Street,
Nottingham, NG2 3DQ:

Bankers: National Westminster Bank plc., 1. Market Plzce, Newark, Nottinghamshire, NG24 1DY.
Specific Restrictions: Note.
Investment Powers: By-authority of the Trust deed.
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THE FRANCIS BERNARD CAUNT EDUCATION TRUST

REPORT OF THE TRUSTEES
for the Year Ended 5™ April 2023

The Trustees present their report along with the financial staterents of the Charity for the year ended st April 2023, The:
finangiz] statements have been prepared in accordance with the accounting policies set out on page 7 and comply with -the
Charity’s Trust deed, the Charitigs Act 2011 and Accounting and Reporting by Charities: Statement.of Recommended Praetice.
applicable ta charities preparing their accounts in accordance with the Financial Reporting Standard applicable i the UK and
Republic of Ireland published-in October 2013.

OBJECTIVES AND ACTIVITIES ,

The: objects of the Charity are to provide financial assistance by tiegns of grant loan or scholarship 11 such manrer and to such
individual young pEI’E!DIlB‘ELged between 16 and 23 years who are (or whose parents or guardiams arg) resident within a. 12 mile
radius of Newark on Trent Parish Chumch to pursue further ov higher education.

[ furthersnce of the ohjects the Trustees have undertaken tha following activities:-

1. dealing with applications and mizking grants where appropriate

2. to hold at least twe ordinary meetings in. each year and any relevanit special nicetings on the approprisic notice being
grven.

3. to keepa minute ook end books of account.

4, toappoint & Chairmman.

5 to genarally administer the Charity and its investments.

The Trustees confimm that they have referred (o-the gaidance toniained in the Charity Commission’s general guidarice on
public benefit when reviewing the Charity’s aims and obj ectives and in planning fiiture activities.

Grant Making Policies

The grant making policies are in-accordance with the objects of the Charity described above.

Funding of grants and loans is achieved largely out of anntal income. At their discretion, the Trustees hay spend-afl or part of
the capita] of the Charity in furtherig the objects,

The Charity invites applications for graots from individuals by writing to the Principals of the varions schools and calieges in
Newark, Southwell and Tuxford and by edvertising in the local media.

The Ti'u:stn;es dlways seek feedback oo the actual use of thg grants given and the achievements made. The explanations angd
feedback received are sufficient for monitorig the quality of the grants made.

ACHIEVEMENTS AND FERFORMANCE . )
The year proved very successful in termis.of the numher of grants-and amount of funds awarded. The stundard of applications
was consisteatly high.

Investment performance achieved the dbiective of generating income r,-.‘rhi'lst acgepting that the value of listed investmenis will
rise and fall in the short ferm but sheuld grow overthe longer term.

FINANCIAL REVIEW _

The financial pesition f the Charity is adequaiely reflected in the Gmumcial stafsrents: for the yéar ended 5% April 2023,
These show income for the year of £46,065. Grants paid to beneficiaries amounted to £36,000. The total expenditure for the
‘year was £53,676 leaving net expendifure before pains/(losses) oni mvestments for the year of £7,011. Tatal Tunds at the end of
the year were £1;494,394. Funds available are sufficient to permit the Charity to: continue in pperation and the pature and
management of its investments provides a firm base for the fumre.

[ovestment Policy ‘ .

The ‘Fristees have carisidered the mast appropriate policy for investing: funds and intend t0 hold 2 divetsified partfolio of
property; shares and government securitigs in order to meet their requirements to generate beth income and capital growth.
The investment palicy takes account of social, environmental and-efhical considerstions to the extént that the Trustoes believe
is-reasonable.

Prineipal Funding Sources _
The Charity does not actively fundraise and sqeks to coutinae the philenthropic work desired by the doner throtigh the careful
stewardship of its existing rescurces,
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THE FRANCIS BERNARD.CAUNT EDUCATION TRUST

REPORT OF THE TRUSTEES
for the Year Ended 5™ April 2023

Reserves Policy

The Trustees aim to maintain free reserves in unrestricted funds at a level -which equates ic epproximately one year of
wrestricted chariteble: éxpenditure.  The Trustees consider that this level will provide sufficient fimds: to respond to
apphca.tmns for grants and ensure that support and governance costs are covered. The Trustees consider that a leve! of one
year is required because grants are paid out hefore the start of the eeademic year for stydents,

PLANS FOR THE FUTURE |
The Trustees are commitied to the furtherance of the objects outlined above in this report.

STRUCTURE, GOYERNANCE AND MANAGEMENT

Governing Nocument

The Franeis Bemard Caunt Education Trust is an unincorporated Trust, constituted under a Trust deed dated 4 February
2005. The Charity was established by an initial large donation from the Estate of Francis Bernard Caunt,

Recruitment-and Appointment of Trustees

The Trustees namied: on page- 1 have served throughout the year and at the date of this report; except as. otherwise stated on that
page. Apart from the first Trustée every trustee must be'appointed by the Board of Trustess for a term of five years affer
which periad they mey put:themselves forward {or re-appoinunient. Where at any time, there are fewer than three Trustecs; the
powers of the rémaining Trustees are limited to'the eppointment -of new Trustees,

Organisational Structure

At Trustees’ meetmgs the ‘Trustees agree. the broad strategy and arcas of activity for the Charity, mcluding consideration of
grant making, mvesﬁnaﬂt, reserves and Tisk management policies and perforimance. The da.y to day admiinistration of grants
end the processing and hendling of applications prior to consideration by the Trustees. is. delegated’ to; the Chaiman and
administrator,

' lnductian and Training of Trustees,
The induction process for any newly-appointed Trusice comprises -an initial meeting with the Chair and the Beard, to
famitiarise the person appoinied on invesiments, the grant making process and powers and respongibilities of the Trustze. A
brigf history of the Charity -and copits of anbual raports and accounts, a copy of the Trust deed and & copy of the Charity
Commission's guidance “The Essential Trustes: What You Need to Know® are also given ic the newly appointed Tristee.

K¢y Management Personnel Remuneration

The Trustees have delegated to- the Chairman responsibility for general administration of the: Charty in respect of whici
paymient is made for professional services. Mrs. D K Ryan,-a partner of Larken & Co. Solicitors uses their services. to:assist
with administration df'the Charity. Details of related party transactions are described in note 6 to the accounts.

Related Parties .

A Trustes {n0st absent bimself of herself from any discussions of the. Trustees in which it is possible that a conflict will arise
‘between his or her daty to act soiely in the intérests of the Charity end-any personal interést. Where any te:acher, head-teacher
or prmc1pal of an educational institution i5 a Trustee no such conflict Will arise where & pupil of the Trustee's educationel
institution is being Gonsidered as a beneficfary of the. Charity.

The Charity is.not finencially dgpendent upon the suppart of any indivichials; corporations, or classes afdopors known to play
aley role in it§ affairs.

There are no connected Charities or other Charities or organisations with which. the Charity co-operdtes in the porsuit'of its
charitable objectives:

Risk Management

The Trustees actively review fhe major risk which the Charity faces on a regular basis and believe that mairtaining reseives at
current levels, .combined with an annial roview of the controls over key financial systems, will provide sufficierit resources. in
the-event of adverse canditicns. The Trustges coasider varlability of investment returns gn the Expendable Endowment F unds
to constitute, the Charity’s major. risk. The Trustees have also; examined.-other uperﬂtmnal and business risks faced by the
Charity and confirm that they have established systers io mitigeie-the significant risks.

ON BEHALF OF THE TRUSTEES:

Datcﬁwz‘-’i)}%ag}? ...... raee




REPORT OF THE INDEPENDENT EXAMINER
TO-THE TRUSTEES.ON THE ACCOUNTS OF THE FRANCIS BERNARD CAUNT EDUCATION TRUST

(REGISTERED CHARITY No. 1108858)
foi the Year Ended 5* April 2023

Independent Examiner's Report to the Trustees of Thé Francis Bernaid Caunt Edacation Trust
Iréport to the Charify Trusteés on my examination of the accounts of the Charity for the year-ended 5% April 2023 which ace
sef out-on-pages 5 {d 11

Responsibilities and Basls of Report
As the Charitys [Tistees vou are responsibls for the preparation of fhie zceounts in accordance with the requirements of the
Charities. Act 2011 (*the Act'},

L report in respact of Ty examination of the. Cherity"s dccounts carried out under section 145 of the Act and in carrying out my
examination I have followed all the apphcable Directions given by the Charity Commission undersection 145(5)(b) of the Act.

IndEPendem Examiner’s Statement
I hiave completsd my examination. 1 confimm that mo material matters have come to my attention in connection with the
examination giving me canse to-believe that in any material respect:

L. accounting records were not kept in respect of the Charity as roquired by section 130 of the Act;or
2. the accounts do not accord with those records; or
3. the accounts dg not comply with the applicabls requirements concerning the form and content. of accounts set out id the
Charities (Accounts and Reports) Regulations 2008 other than any requirement thet the accounts give a “true and fair
visw? which is not a matter considered as part of an independent examination.

I'have noconcerns amd have come across no other matters in connection with the examination to which atfention. should be
drawn in this report 11 order: to enablea proper understanding of the accounts:to be reached:

024,

Adrian Haigh FCA
Stephenson Nuttall &.Co
Chartered Accountants
Dssington Chambers

4/8 Castle Gate

Nevrark
Nottinghanishirs

NG24 1AX
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THE FRANGCIS BERNARD CAUNT EDUCATION TRUST

STATEMENT QF FINANC[AL ACTIY {T[ES ANCLUDING INCOME ANTY EXPENDITURE ACGOUPD
for the Year Ended 5% April 2023

‘Tatal Total
Urnrestricted Endowoient ~ Funds Funds
Funds Funds Year Ended Year Ended
5/4/23 5/4123 514123 54122
_ Notes £ £ £ i
INCOME : _
Donations 601 - a1 1,083
Investment Income
Dividends - Equities 17.451 - 17.451 14,755
Dividends - Absolute return funds 5,518 313 5,831 5,277
Interest - UK government bonds 37 - 37 =
Interesi - Corporate bonds 7,820 - 7,820 0,966
Intarest on cash deposits 623 - 623 13
Renta! incorne 12,702 - 13.702 12,204
TOTAL INCOME 45,75 _313 46,065 43,298
EXPENDITURE N
Costs of raising funds 3 4,565 7,748 12.313 14,058
Charitable activities 4 36,650 - 36,660 26,350
Other costs 7 5 4703 - 4,703 4,313
TOTAL EXPENDITURE 45,928 7,748 51,676 44.721
NET INCOME/EXPENDITURE) BEFORE
GAINSHLOSSES) ON INVESTMENTS. (176) (7,435) (7.641) (1,423)
GAINSKLOSSES) ON INVESTMENT ASSETS _
Investments GainsA{Tosses) - Realisad " (11,233) (11,233) 8,384
Investments Gains/(Loases) - Unrealised T - (77,127 (77,127) 4,573
Investment Property Gaina/(Losses) - Unrealised 9 ‘ - _ - _ - 20,000
TOTAL GAINS/{LOSSES) ON INVESTMENT ASSETS. - (B8,360) (88.360) 32.957
NET INCOME/(EXPENDITURE) (176) (05,795) (95,971} 31,534
TRANSFERS BETWEEN FUNDS 14 (60,000) 60,000 : .
NET MOVEMENT IN FUNDS {60,176) (35,795  '(95,971) 31,534
RECONCILIATION OF FUNDS: N
“Tatal imds. brought forward 122,208 1,468,067 1,590,365 1,558,831
TOTAL FUNDS CARRIED FORWARD 2422 1432272 L494394  LS90365

The notes form part of these fmancial smtements
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THE FRANCIS BERNARD CAUNT EDUCATION TRUST

BALANCE SHEET
5" April 2023
Unrestricted Endowment ‘Total Total
Funds Funds Funds Funds
‘ 5/4/23 514723 BI4/23 5/4/22
N 7 Notes £ £ £ £
EIXED ASSETS
Investments - Licted nvesiments 7 - 1,127,377 1,127,777 1,141,146
Investments - Cash deposits 8 - 24,495 24,493 49,006
Investment property 9 - 280,000 280,000 280,000
- 1,432,272 1452272 1,470,152
CURRENT ASSETS ‘
Dbtors 10. 2,398 - 2,398 -1‘,40,]7
.Cash at bank 63,052 - 65,052 125,775
67,450 - 67,450 127.176
LIABILITIES _

Creditors: Amounts falling due within.on2 year 11 A5.328) - (3.328) ___(6.963)
NET CURRENT ASSETS 62,122 - 62122 120,213
TOTALNET ASSETS 62422 L43230 1,494,394 1590365

FUNDS OF THE CHARITY i4

UNRESTRICTED FUNDS o .
{General Reserve 62,122 - 62,172 122,298
RESTRICTED FUNDS ‘ 7
Expendable Enidowment Funds - 1,432,292 1432272 1458067
TOTAL CHARITY FUNDS 62027  L432272 1494394 L590368

Thie financial statements were approved and authorised Tor issue by the Trustees on ... JE—ZI n }291.3 SR,

ON BEHALF OF THE TRUSTEES:

The notes form part of thesé financial statements
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THE FRANCIS BERNARD CAUNT ENUCATION TRUST

NQTES TO THE FINANCIAL STATEMENTS

for the Year Ended 5" April 2023

1.

ACCOUNTING POLICIES.

General Information and Basis of Accounts Preparation .
The Francis Berrard Caunt Edueation Trust is an unincorporated Charity. The principal address is piven in the Charity
information.op page | of these finaneiel statements.

“The Charity constitutes-z public betefit entity as defined by FRS. 102. The financial statements. have been prepared in

accordanc with Accounting and Reportiig by Charities: Statemient of Recommended Practice applicable to charities
preparing their. accourits in accordance with the Financial Repordng Standard applicable in the UK and Republic of
Treland issaed in October 2019, the Financial Reporting Standard epplicabie in the United Kingdom and Repiblic of
Treland {FRS 102), the Charifies Act 2011 and UK Generally Accepted Accounting Practice.

“The financial statements have been prepared t6 give a ‘tru¢ and fair view’ and have departed from the Charities (Accounts

and Reports) Regulations.2008 only to-the extent required to provide a ‘true and fait view’. This deperture has-invoived
following the Accounting and Reporting by Charities: Statemeént .of Recommended Practice applicdble to charities
preparing their accounts in accordance with the Financlal Reporiing Standard applicable in the UK and Republic of
Ireland issued in October 2019 rafher than the Accounting and Reporting by Charities: Statament .of Recomniended
Pracfice effective from 1 April 2005 which has since been withdrawn.

The financial statements are prepared on & going concern basis under the historical cost convention as modified by the
inelusion of investments at market value.

Funds Accounting

Funds held by the Charity are either:- _

- Resiricted funds - Expendable Endowment - these are funds held ori trust.to be retained for the benefit of the Charity
as-a capital fund. The Trustees have a power of disctétion to convert endowed capital and spand itas I it were income.

- Unrestricted funds - these are funds which can be nsed i accordancs with thie charitable objects at the discretion of ths
Trustees.

Income.
Incorne from listed investments and cash deposits is accounted for on areceivable basis.

Renital incomeé from investment properties,is\acccunted for on a receivible basjs m the pericd to which it relates.

Expenditure _
Expenditure is inchuded in the Statement of Financial Activities on the accruals basis, inclusive of any VAT which is not
recoverzhble by the Charity.

Expeaditure which is directly. attributable to spacific activities has been included in these cast categories. ‘Where costs are
attributable to more then one activity, they have bean apportioned dcross the cost categories on a basis congistent with the
use of these resources (see note 2).

Costs of. raising funds coriprise those costs directly attributable to managing the investment portfolio and raising
invesiment.incoms.

Grants payable are charged in the vear when the offer is conveyed to the ré:ci.pi'ent,exct:pt in those cases where the offer is
congitional, such grants being recognised as experditure when the conditions attaching are ﬁzlﬁlled_. Grants offered
subjeet to conditions which have not been met at the year end-are noted as a commitment, butnot accreed as expenditure.

Other coss include govemance costs which comprise all costs involving the public accourtability D:E"_Lh& Charity and its
compliance with regulation and good practice. These costs includs the Independent Examiner's Fee and Accountacy.

Support costs até those costs that, whilst necessary to deliver an zctivity, do not themselves produce or constifute the
output of the charitable activity. Support cosis include the general administration of the Charity.

Fixed Assef Investments

Investments are a form of basic financial Instrument and are initially recognised at their transdction value and
subsequently measured at their merket vahue as at ‘the balance sheet date using the closing quoted mérket price. The
Statement of Financial Activities includes the net gains and losses ariing on reviluation and disposals throughout the
year. '

Investment Properties

Investment praperties have a readily assessable market value-and thus the fair value can be measured reliably without
undue cost or éffort. These properties are therefore measured at fair valve ar each reporting date and changes in fair value

‘recognised in the Statemetd of Finandial Activities.

Investment properties are revalued at least-every five years by an external valuer at operi market value.
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THE FRANCIS BERNARD CAUNT EDUCATION TRUST

NOTES TO THE FINANCIAT, STATEMENTS

for the Year Ended 5% April 2023

1.

ACCOUNTING POLICIES — continued

Realised gains and losses

All gains and losses are teken to the Statement of Finmcial Activities as they arise. Realised gams and losses on
investments are calculated as the difference- between sales proceeds and opening market value (purchase date if later).
Unrealised gains and losses.are calculate:d us the difference between the. market value at the year end and opening market
value (or purchase date-if later)

Drebtors and ereditors re:&eivableﬁpayah]e within one year

Debtors and creditors receivable or payable within one year are recorded at transaction price.

Tax

‘The Charity is &n exempt charity within the meaning of schedule 3 of the Charities Act 2011,

Gomg Concern

The financial statemenis have been’ prepared on a8 going concetn basis-as the Trustess belisve that no material uncertainties
exist, The Trustees have considered the level of Tunds held and the expected level ol mcome and expenditure for 12
momhs_fmm authorising these financial statements. The forecast income and gxpenditure s sufficient with the level of

-funds for the Charity to be able to continue as a going concern.

Judgements snd Key Sources of Estimation Uncertainty
The board of Trustees do not believe that any accounting judgements -or estimates have been applisd to these fmancial

‘statements that have a’significant risk of causing a material edjustment to. the cartying amount of assets and liabilities

within the hext financial yeat.

ALLOCATION OF SUPPORT COSTS
The breakdown of support costs end how these were allocated between Charitable Activities and Governance isshown on
the table below.

Total Charitable Other
Allacated Activities Costs
£ £ £
Administration fees 3300 660 (20%) 264 (80%)

Suppart costs are allocated onthe basis of & bést estimate of time spent in respect of the activity cost category.

COSTS OF RAISING FUNDS o
514423 54722
£ £
Investment property costs
Rates 167 -
‘Tnsurance 338 358
Light and heat 24
Repairs to property 1,852 3,120
Managing agents commission 1,644 1,464
Letting fees 540 _660
4,565 3,602
Investment management fees 1,748 R4s56.
CHARITABLE ACTIVITIES _
: 54423 5/4/22
£ £
.Grants to benéficiaries 36,000 25,750
.Administration fees (note 2) 660 ‘ B0

{Graiis to beneficiafias reiats to individuals oaly, none relate to institutions.
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THE FRANCIS BERNARD CAUNT EDUCATION TRUST

NOTES TO THE FINANCIAL STATEMENTS
for the Year Ended 5U April 2023

5. OTHER COSTS

51423 5i4122

£ £
Accguntanc}-. 1 ;212 ],122
Indépenderit examiner’s fee : 818 756
Administration fees (nofe 2) 2,640 2,400
Sundry expenses __35 .35
4703 4313

6. RELATED PARTY TRANSACTIONS AND FTRUSTEES” EXPENSES AND REMUNERATION
The Charily’s goveming document states that the Board of Trustecs may authorisé one of the Trustees to be paid for
professional services when acting on béhalf of the Charity. The Chaitman, Mis. D K Ryan is & pariner of Larken & Co.
Solicitors. During fhe yesr Larken & Co. Solicitors charged the Charity an amount of £3,300 (2022 - £3,000) for
administration services. € Rossin is also a parmer of Larken & Co:

During the vear g denation of £601 (2022 - £1,083) was receivable from Larken & Co. Solicitors:
No expénsis were reimibursed to Trustees during the year (2022 - Nil).

7. INVESTMENTS - LISTED INVESTMENTS

Absohrts
Gavernmznt  Corperate Retum.
Bonids Bonds Funds Equities Totals
£ £ £ £ £
VALUATION .
At 6% April 2022 7 - 369,537 213,535 358,074 1,141,146
Additions at cost _ 109,249 32,840 313 92,738, 235,140
Disposals-at market value - (77,708). - (93,674 (171,382)
Net gaims/(Josses) on listed imvestments 740 (32.1553) (7.018Y  (37,798) (77,127)
At 3™ April 2023 109,989 292,514 205934 519340 LI27I7)
NET BOOK VALUE
AtS® April 2023 109980 o254 20593 S193dY  LILITT
At 5% April 2022 - 369,537 213835 558074 @ LI4L)46
Listed Investrnents comprise the following:. .
5M4/22 5/4/21
£ £
Gavernment Bonds .
£5%,000 0.125% UK Treasury stock 2024 57,320 -
£20,000 4.25% UK. Treasury stock 2027 21,198 -
3,500 quchﬂsfer Multi Stratcgy Olobal Bond 31,551 -
100,989 -
Corporate Bonds:
30,000/62,021.85 FIL UK Money Builder [ncome. 24030 58,412
10,0{10 ishares US Treasury Inflation - Protected Security’ 50,255 54,1 g0
46,000 Janus Henderson Fixed Intarest ' 19,152 22,264
49,353.79 Jupiter Strategic Bond Income 41,610 46,501
65,000 MI Seloct Bond 60,406 67,430
38,400 Man Fixed Inferest Sterling Corporate Bond 32,744 -
5,000 Pimco Select TJK Trcome: Bond - 47,550
250 Roheco Global Credits 23,062 253,210
500 Twentyfour Assst Managenrent Corpotate Bond Income: A125 5 47.580
202514 369,537
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THE ERANCIS BERNARD CAUNT EDECATION TRUST

NOTES TQ THE FINANCIAL STATEMENTS
for the Year Ended. 5 April 2023

.

INVESTMENTS - LISTED INVESTMENTS — continned

Absolute Return Funds

27,000
40,000
60,000
575
6,000

Equities

100
230
250
30/60°
10,000
20,000

2,500

150

315

300

500
5,000/5,750
7,000
1,00011,250
1,250
24,000
1,750

475

140
2,600
10,000
18,200
350
5,000
22,500/25,000
5,000
200
20,000
650
G50
15,000

46,000/26,075.8

160

90

23
12,200
400/500

Total

Arternis Global High Yield Boad

Janus Henderson UK Absolute Retinrn

Ninety One Diversified Income

Muzinich Global Ta¢tical Credit Fund Hedged
Personial Assets Trust ple 12.5p ord

- Alphabet Tnc Capital Stock USE 0.001

Amphencl Corp USE0,001

Aghtead Group ple 10p ord

Berkshire Hathaway Com US$0.0033
Blackrock Continental European

BNY Mellon Fund Managers Newton Asian Income
BP plc US$0.23 ord

Croda.International plc 10.609% ord
Fastenal. Com US$0.01

Diageo plc 28 101/108p or'g

Experian 1IS $0.10 ord

Fidelity US Quality Income

First Seatier Global Listsd Infrasiructure
GE8E ple 31.25p.ord

Haleon:plc 1p.ord

HICL Tnfrastructure ple 0.01p ord
Hiscox Lid 6.5p ord

Indjtex Euro .03

Intercontinental Exchange Com U8 £0.01
ishare MSCI World Energy Sector
TPMorgan Global Emerging Barkets Income: Trust ple 1p ord
Jupiter Japan Income

Kone Oyj Corporation NPV ‘R’ ord
T.egal & General Groupple 2.5p ord

MI Sglect North American Equity
Mercmntile Investment Trast plc2.5p ord
Novariis AGCHF 0.30

Picton Property Income

Prudential pl¢ Spord

RELX ple 14 51/11gp ard

Schroder Aszian Income

‘Schroder Global Cities Real Estate

Schwab (Charles) ‘Corporation US$0.01
Texas Instruments Com USFL.00
Thertwo-Fisher Seientific Com US$1.00:
TR Property Investinent Trust.plc 23p ord
Unilever ple.3 1/9y ord

5/4/23
£

23,871
44,480
54,548
54,165

205.934

3,392
14,420
11,170

TA80

22,534
13,343

9,534
13,034
18,345
13,405
33,531

14,872
4.258
37,344

12,810
11,945
14,002

19,387
14;371

1,740

40,707
9,660
15,309
14,280
7,170

17,062
11,226

18,584

3,928
12,811
11,645
33,489

17.154
‘516,340

A

The historic cost 6 listad investments on 5™ April- 2023 was-£1,143,1 16 (2022 - £1,074,153).

INVESTMENTS - CASH. DEPOSITS

Brewin Dolphin Capital account
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THE FRANCIS BERNARD CAUNT EDUCATION TRUST

NOTES TO.'THE FINANCIAL STATEMENTS
{or the Year E]ide’-cl.sﬂ’ April 2023

9, INVESTMENT PROPERTY

“Total
- £
COST OR VALUATION
A6 April 2022 280,000
Revaluations T
At 3% April 2023 : 280,000
NET BOOK VALUE
Ap5® April 2023 280,000
At 5™ April 2022 260,000
Cost or valuation at 5% Apiil 2023 is représented by:
£.
Valuation 70,230
Cost 209,770
280,000
If investment property had not been revaiued 1t would have been incluyded-at the following tiistorical gost: _
514423 514122
£ P
Cost 209,774 209,720

The investment property was valued on an open mérket value basis by the Trustess on 5t April 2023. The Trustees
consider the valuation. to be reasonable and in line.with the most recent independent valation as at 5% April 2023 by &
professional valuer who. has recent experienée in the location and class of property being valued. Tae Trustees do not

consider it necessary to obtain a formal external valuation as the valuation is. considered reasonable-and is supported by
alternative sources. of information.

10, DEBTORS: AMOUNTS FALLING

DUE WITHIN ONE YEAR
5/4/23 5/4722
£ £
Debtors 350 -
Accrued income 1,788 1,186
Prepayments _260 _215
1l ,CREDITOIRS: AMOQUNTS FALLING
DUE WITHIN ONE YEAR
' 504123 5/4122
£ £
Accrued expensed 5328 4,36,

12, CAPITAL COMMITMENTS )
The Charity had no vapital commitments at 5 April 2023 (2022 - Nil).

13. CONTINGENT LIABILITIES _
The Charity had po contingent liabilities at % Aprit 2023 (2022 Nil).

14. FUNDS OF THE CHARITY
Urnr_eﬁtricted Funds _
Unrestricted funds are avdilabie to be spent for any of the purposes of the Charity.-

Regtricted Funds _
Expendable Endowment - This fund was establishid by an.initial gift in 2005 fromi the Estate of Prancis Bernard Caunt.
The Trigtees bave the power to spend the tapital.

Transfer Between Funds o
During the year the Trustees reviewsd the charity’s reservss policy and the-lovel of unrestricted funds being held. It was

decided 1o ttanster an amount of £60,000 ffora unresiricted funds into expendabfe endowment fands.
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