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THE INTERNATIONAL COMMUNITY CHURCH FOUNDATION LIMITED

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 DECEMBER 2024

The trustess present their annual report and financial statements for the year ended 31 December 2024,

Thoe financlal statemants have been prepared in accordance with the accounting policles set out In note 1 fo the
financial statements and comply wilh the chanrly's governing document, the Companies Act 2006, FRS 102 *The
Financlal Reporling Standard appllcable in the UK and Republic of lrefand” and the Charities SORP "Accounting
and Reporiing by Charities: Statemant of Recommended Praclice applicable o charilies preparing thelr accounts in
accordance with the Financial Reporting Standard applicable In the UK and Republic of lreland (FRS 102)",

Objectives and activities
The Charily's objecls are the advancement of religion and such other purposes as arg charitable under the laws of

England and Wales.

The aim of the charily in the year ended 31st December 2024 was to support the activities of international
Community Church, its missions, education and oulreach programmes, and, where practicable, to increass the
extonl of these programmes. Through these aclivities, the objective to provide charitable support and education to
the needy and spraad the undersianding of the Christian Faith.

The maln objective for the year was to ralse sufficient funds to finance the aclivifles outlined above. Spacifically, to
meet the cost of tha slafi, rent and office services of Inlernationat Community Church, and o provide them with
funds for tha support of missfens In Romania, UK, and etsewhere,

Pubilc bensfit
The trustees have pald due regard to guidance lssued by the Charity Commission in deciding what activilies the

charily should undertake.

Achisvements and parfermance

Slgnificant acliviifes and achievements against objecfives
The charily achieved ils purpose In that it was able fo provide sufficient funds to fund the acfivities of the

International Community Church for the year,

Financial review

The Charily has a pollcy by which 1he equivalent of at least 3 months oculgolngs are held in a resarve bank account,
on the expectalion that income meels or exceeds quarterly outgolngs. Release of monles from the reserva bank
accouni, which would Impinge on the 3 month polley, requires the authorisation of a quorum of Trustees.

The funding sirategy relles on pledges, gifts and donations from the congregation of the International Community
Chureh,

The Charity's total Income for the year ended 31st December 2024 was £236,287 (2023: £235,192) , which included
donallons and Git Ald,

Donations and Gift Aid were slightly lower by 0.5% this year than in the last financlal year. The average monthly
expenditure of Internallonal Community Church has Increased to £26,733 per month (2023: £19,748). Cverall, there

has been a decrease in reserves,

At 31st Decembar 2024, the lotat reserves of the Charity were £274,943 (2023: £359,450) and bank balances
amounted lo £432,915 (2023: £616,382). The reserve bank account showed a balance of £145,148 (2023
£142,996), which was more than & limes the average monthly expenditure of International Community Church,

The Charily's income and expenses are managed and in service solely for funding the misslonary and operating
aclivily of the Internalional Community Church.

All grants pald by the Charity go to the Inlernalional Community Church operaling account or the Missions account,
which direcls these monies lo Church sponsored or afiiliated missions. The total value of grants pald, in the year
ended 31st December 2024, amounted to £318,164 (2023: £233,772),




THE INTERNATIONAL COMMUNITY CHURCH FOUNDATION LIMITED

TRUSTEES' REPORT (INCL.UDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Reservas policy

It is the pollcy of the charily that unrestricted funds which have nol been deslgnated for a specific use should be
mafnlalnad at a level aquivalent o behween three and six monih's expendiure. The trustees consider that reserves
at this level will ensure that, In the event of a significant drop In funding, they will be able fo continus the charity’s
current activilies while consideration Is given to ways In which additional funds may be raised. This level of reservas

has been mainlained throughout the year.

Plans for future periods
The Truslees' plans for future periods are similar to those of the current year,

Strueture, governance and management

The infernational Community Church Foundation Limiled is a company limited by shares, govemesd by lis
Memorandum and Ariicles of Assoclatlon dated 15th October 2003, It is registered as a charity with the Charity
Commission. lis sole shareholder Is the International Communily Church Ing, which is registered in Dovaer,

Dalaware, United States of America.

The trusiees, who are also the directors for the purpose of company law, and who served during the year and up to
the date of signature of the flnancial statements were:
Dr R J Jonss Hafcheft, IV

Mr C K Smith (Resigned 31 December 2024)

MrA J Offor (Appolnted 30 January 2024)

MrHC 8§ McLean _

Mr K Skube (Appointed 11 July 2024 and resigned 30 June 2026}
Ms K Guikema {Appointed 7 January 2025}

Recruflment and appointment of fruslees
Trustess are recruiled, nominated and elecled by olher Trustees followlng clear elsction rules sel oul In the Articles

of Assoclation of the charity.

In recruiting a Truslee, emphasis Is placed on whether they have lhe necessary skills and commilment lo be a
Trustee and also to ensure thal, for the Trusfess collectively:

- The levet of financlat professionalism is high
- That there Is a balance of professicnal skills
- Thal soms members are experienced Truslees elsewhers, and
- That there is as much conlinuity in the Truslees as practicable.




THE INTERNATIONAL COMMUNITY CHURCH FOUNDATION LIMITED

TRUSTEES' REPORT (INGLUDING DIRECTORS' REPORTY) {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Qrganlsationel siriclure
The Truslees work coflectively and delegale tasks to spacific Trustess as nacassary,

Tha day-lo-day running of the charity is delegated 1o an adninlslralor, who operates on the basis of authordsations
given by the Trustees,

The Charity ralses funds from the congregation of the Intemallonal Commaunity Church through pledges and other
gifis and donallons.

Funding lsvels and financlal health ara reviewsd formally by the Trustees fwica per annum, and by a nominated
Trustes who Is not the Chalrman, monthly, Financial slatements are prepared and dirculated to all Trustess monthly.

Thae use of funds Is agreed by the Trustees (a quorsm of four Is required) and reviewed twice per annum. Funds are
released on & quarlerly basis, authorised by tha Chatman,

From tims to ime, monles are recebved for particular purposes e.g. for the suppor of a particular misslonary. These
monles are kdenlified at the tims of racelpt, and are accounted for separately and are disbursed accordingly.

inductlon and tralning of lrustess
Formal raining of Trustees is provided on an 'as neaded basls, otharwise through the guidance and expeilence of

other Trustees,

. [was approved by the Board of Trusiees,

o

Trustes ~ A

1t
Dale; 2??7;5‘




THE INTERNATIONAL COMMUNITY CHURCH FOUNDATION LIMITED

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE INTERNATIONAL COMMUNITY CHURCH FOUNDATION
LIMITED

| report 1o the {ruslees on my examination of the financial statements of The International Community Church
Foundation Limited (the charity) for the year ended 31 December 2024.

Responstbilities and basls of report
As the lrustees of the charity {and also Hs directors for the purpeses of company law), you are responsible for the
preparation of the financlal statemants in accordance with the requlrements of the Companies Act 2006,

Having sallsfled myself that the financlal statements of the charity are not required to be audited under Farnt 16 of
the Caompanies Act 2006 and are eligible for indepandent examination, [ raport In respact of my examination of the
charily’s financlal statements carried out under saction 145 of the Charitles Act 2011. In carrying out my examinalion
| have followed the Direclions given by the Charity Commissfon under seclion 145{5){b} of the Charitfes Act 2011,

Independent examiner's statement

| have completed my examination. | confirm that no matters have come to my attention In connsction with the

examinalion glving me cause to bslieve that In any malerial raspect:

1 accounfing records ware not kept in respect of lha charity as required by seclion 386 of the Companies Act
20086.

2  the financial slalements do not accord with those records; or

3 the financial slatements do not comply with the accounting requirements of section 396 of the Companies Act
2006 other than any requirement that the financlal statements give a true and falr view, which Is not a matter
considered as part of an independent examination; or

4  the financlal stalements have nol baen prepared In accordance with the mathods and princlptes of {he
Statement of Recommended Praclice for accounfing and reporting by charifles appilcable {o charitles
prepating their financial statemenis In accordance with the Financial Reporting Standard applicable In the UK

and Republic of Ireland {FRS 102).

| have no concems and have come across no other matiers in connection with the examination lo which altention
should be drawn in this report in order lo enable a proper understanding of the financial statements to be reached.

R

Hazel Day

Xelnadin

Nightingale House
46-48 East Streel
Epsem

Surrey

KT47 1HQ

Date: sTAMPeRD...




THE INTERNATIONAL COMMUNITY CHURCH FOUNDATION LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2024

Unrestricted Restrictad Total Unrestricted Restricted Total
funds funds funds funds
2024 2024 2024 2023 2023 2023
Notes £ £ £ £ £ £
income and endowments from:
Donations and Gift aid 2 216,080 13,243 229,333 205,347 25,080 230,437
Investments 3 6,954 - 6,954 4,714 - 4,714
Olher income 4 - - - 40 - 40
Total Income 223,044 13,243 236,287 210,101 25,090 235,191
Expenditure onh:
Raising funds L1 2,630 - 2,630 3,177 - 3,177
Charitable actvities 8 294,315 23.849 318,164 198,345 35,426 233,771
Total expenditure 296,945 23,849 320,764 201,522 35,426 236,948
Not exponditure {73,801} (10,606) (84,507} 8,579 (10,338) (1,757)
Transfers betwean
funds {10,608) 10,606 - (4,418) 4,418 -
Net movement in
funds 8 . (84,507) - (84,507) 4,161 {5,918) (1,757}
Reconclliation of funds:
Fund balances at 1 January
2024 368,550 - 358,550 355,389 5,918 361,307
Fund balances at 31
December 2024 275,043 - 275,043 359,560 - 359,550

The statement of financlal aclivifles Includes all gains and losses recognlsed In the year. All incoms and expenditure

derive from continuing activilles.

Tha notes on pages 7 to 12 form part of these financial stalements,




THE INTERNATIONAL COMMUNITY CHURCH FOUNDATION LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2024
2024 2023
Notes £ E £ E
Currantgssots
Deblors 12 9,860 8,480
Cash at bank and In hand 432,915 516,382
442,765 524,872
Crodltors: amounts falllng due within 13
ona year (167,722) . {165,322)
Net current assets 275,043 359,550
The funds of the charity
Share capital 100 100
Unrastricted funds 14 274,943 359,450
276,043 359,550

The noles on pages 7 {0 12 form part of these financlal atatements.

The company Is entitled to the exemption from the audit requirement contalned In section 477 of the Companies Act

2008, for the year ended 31 Decembar 2024.

The directors acknowledge their responsibilitios for complying with the requiremenls of the Companles Act 2006
with respect to accaunting records and the preparation of financial statements.

Tha membats have nof requirad the company lo oblaln an audit of ils finandial statements for the year in quastionin

accordancs wilh section 476,

These financial statements have been prepared in accordance with the provisions applicable to companies subject

to the small companies regime.

LIRY STELP M fo \

Trustee A oFor

al st

Company reglstration number 04938573 (England and Wales)

,emen!s wers approved by the trustees on ‘Z‘)/?/Z(

B




THE INTERNATIONAL COMMUNITY CHURCH FOUNDATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1

11

1.2

13

1.4

1.5

Accounting policles

Charity Information
Tha Intarnational Communily Church Foundallon Limited is a privale company limited by shares incorporated
in England and Wates. The registered offlce Is Nightingale House, 46-48 East Streel, Epsom, Surrey, KT17

1HQ.

Accounting convention

The financlal stalemenis have been prepared in accordance with the charily's governing document, the
Companies Act 2008, FRS 102 "The Financlal Reporting Standard applicable in the UK and Republic of
freland” and the Charities SORP "Accounting and Reporiing by Charlties: Statement of Recommended
Practlice applicable to charilies preparing thelr aecounts In accordance with the Financial Reporting Standard
applicable in the UK and Republic of treland (FRS 102)". The charity Is a Public Benefit Entity as defined by

FRS 102,

‘The charity has faken advantage of the provisions in the SORP for charities nol to prepare a statlement of
cash flows.

The financlal statements are prepared In slerling, which Is the functional currancy of the charity. Monetary
amounts in these financial sialements are rounded to the nearest £,

The financial stalements have been prepared under lhe historical cost convention. The principal accounting
policies adapted are set out below.

Golng concern

At the time of approving the financial statements, the trustees have a reasonabls expectation that the charity
has adequate resources lo continue In operational existence for the foreseeable fulure. Thus the trustees
continue lo adopt the going concern basls of accounting in preparing the financial statements.

Charlfable funds
Unrestricled funds are available for use at the discretion of the trusiees in fudherance of their chartable

objectivas,

Reslricled funds are subjact to specific condillons by donors or grantors as to how lhey may be used. The
puiposes and usas of the restricted funds are set out In the notes to the finandlal statements.

Income
incoma Is recognised when the charity is legally enlitied to it afler any performance conditions have been met,
the amounts can be measured reliably, and it Is probable that income will be recelved.

Cash donations are recognised on raceipt. Clher donations are recognised once the charily has been notified
of the donation, unless performance condilions require daferral of the amount, Income tax recoverable in
relation to donallons recelved under Glft Ald or deeds of covenant is recognised at the lime of the donatlen.

Expenditure

Llablitles are recognised as expendilure as soon as there is a legal or constructive obligation commitling the
charity to that expendilure, it Is probable that a lransfer of economic benefils will be required in settlement and
the amount of the obligation can be measured reliably, Expendilure Is accounted for on an accruals basls and
has been classified under headings that aggregale all cost related to the category. Where cosls cannot be
direclly attributed lo particular headings they have been allocated fo activilies on a basls consistent wilh ths

use of resources.

Grants offered subject to condilions which have not been met al the year end dale are noled as a commitment
but not accrued as expenditura.




THE INTERNATIONAL COMMUNITY CHURCH FOUNDATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1

1.6

1.8

Accounting policles {Continued)

Tangible fixed assels
Tangible fixed assals are inllally measured al cost and subsequently measured at cosl or valuation, net of

depreclation and any impaiment {osses.

Dapraciation Is recognised so as (o write off the cost or valuation of assets less Ihelr rasfdual values over thalr
useful lives on the following bases:

Fixtures and fillings 256% on cost

The gain or loss arising on the disposal of an asset is determined as the difference betwean the sale proceeds
and the carrying value of the assel, and {s recognised in lhe statemant of financlat activilles.

Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other shorl-term liquld
investments with orfginai maturifies of three months or less, and bank overdrafts. Bank overdrafts are shown

within borrowings in current Habilities,

Financiat instruments
The charity has elected to apply the provisions of Section 11 *Baslc Financlal Instrumenis' and Section 12
‘Olher Financlal Instruments Issues’ of FRS 102 to all of its inancial insfruments.

Financial instruments are recognised in the charily's balance shest when the charity bacomes party fo the
contraciual provisions of {he Instrument.

Financlal assets and liabifitles are offset, with the net amounts pressnted in the financial statements, when
there is a legally enforceable right to sel off the recognised amounis and there is an intentfon to seltle on a net
basls or lo reallse the asset and sefile the liability simultaneously.

Baslc financlal assels

Baslc financlal assels, which Include debtors and cash and bank balances, are initlally msasured at
{ransaction price including fransaction cosls and are subsequently carriad al amoriised cost using the effective
interest method unless the arrangement constitules a financing transaclion, where the transaclion Is
measured al the present value of the fulure recelpls discounted at a market rate of Interest. Financlal assets
classified as raceivable within one year are nol amortised,

Basic financial llabliitles

Basle financial liabilitiss, Including creditors and bank loans are inlitally recognised al transaction price unfess
the arrangement constifules a financing transaction, where the dab! Instrument is measured at the present
value of the future paymenis discounted at a market rate of interest. Financlal Habliiies classifled as payable
within one year ara not amorlised.

Dabl Instruments are subsequently carrled at amortised cost, using the sffeclive Inlerest rate method.

Trade credilors are obligations to pay for goods or services that have been acquired In the ordinary course of
operations from suppliers. Amounls payable are classified as current fiabliities If payment is due within one
year or less. 1f not, they are presenled as non-current liablifties. Trade credlitors are recognised Initially at
transaclion price and subsequently measured at amortised cost using the effective intarest mathod,

Derecognition of financial liabilitles
Financlal #labliilies are derecognised when the charity’s contraclual obtigations explre or are discharged or
cancellad,




THE INTERNATIONAL COMMUNITY CHURCH FOUNDATION LIMITED

NOTES TO THE FINANGIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2024

2

income from donatlons and gift aid

Unresiricted Restricted

funds funds

2024 2024

£ £

Donalions and glfis 218,080 13,243

Total Unresfricted Restricted

funds funds
2024 2023 2023
£ £ £

229,333 205,347 25,090

Total

2023
£

230,437

Incoma from invastments

Interest recaivable

Other incoms

Other income

Expenditure on raising funds

Fundraising and publlcily
Governance cosls
Support costs

Unrastricted
funds

2024

£

6,954

Unrestrictad
funds

2023

£

4,714

Unrostricted
funds

2024

£

Unrestricted
funds

2023

£

40

Unrestrictod

Unrestricled

funds funds
2024 2023
£ £
2,400 2,400
230 777
2,630 3,177




THE INTERNATIONAL COMMUNITY CHURCH FOUNDATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

6 Expendlture on charitable activitles

iCC  Misslons Total ICC  Missions Tofal
2024 2024 2024 2023 2023 2023
£ £ £ £ £ £
Direct costs
Trading operations 204,316 - 204,315 198,345 - 198,345
Missions operations - 23,840 23,849 - 35,426 35,426
294,316 23,849 318,164 108,345 35,426 233,1M
Analys(s by fund
Unrestricted funds 294,315 - 294 315 198,345 - 188,345
Restricted funds - 23,849 23,849 - 35,426 35,426
204,315 23,849 318,164 196,345 35,426 233,771
7 Support costs allocated to activitlies
2024 2023
£ £
Insurance 230 230
Dues and subscriptions - 547
Governance costs 2,400 2400
2,630 3,177
Analysed hetween:
Fundralsing 2,630 3ATT
8 Net movement [n funds 2024 2023
£ £
The nat movament in funds Is stated after charging/(crediling):
Fees payable for the independant examinallon of the charily's financial
2,400 2,400

slatements

9 Truslees

None of the trustees (or any parsons connecled with them) recelved any remuneration or benefils from Ihe

charity during the year.

There were no lrustees' expenses pald for the year ended 31 Dacember 2024 nor for the year ended 31

December 2023,

-10-




THE INTERNATIONAL COMMUNITY CHURCH FOUNDATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

10

11

12

13

14

Employees

The average monthly number of employees during the year was:

Jolal

There were no employees whose annual remuneration was more {han £60,000,

Taxation

2024
Number

2023
Numbar

The charity is exempt from axation on its aclivities because all ifs income is applled for charitable purposes.

Dabtors

Amounts falling due within one year:

Other debtors

Creditors: amounts falling due within one year

Amounts owed {o fellow group undertakings

Unrestricted funds

Tha unreslricled funds of the charlty comprise the unexpended batances of donations and grants which are i

2023 ;

2024

£ £
9,850 8,490
2024 2023
£ £
167,722 165,322

not subject to specific conditions by donors and grantors as to how they may be used. These includs {
daslgnated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

Gensral Funds

Provlous year:

General Funds
General funds

At 1 January inceming  Resources Transfers At 31
2024  resources  expended December i
2024 {
£ £ £ £ E
359,450 223,044 {296,945) {10,808) 274,843
At 1 January Incoming  Resources Transfers At
2023 rasources expanded December
2023
£ £ £ £ £
355,289 210,102 (201,523} {4,418} 359,450
- () { - -
355,289 210,101 {201,522) (4,418} 359,460

-1




THE INTERNATIONAL COMMUNITY CHURCH FOUNDATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS {(CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

15 Related party transactlons

There were no disclosable relafed parly lransactions during the year (2023 - none).

“42-




