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THE NAGAJUNA TRUST
England & Wales · Charity number 1107878

Details

Status Registered

Legal form Other

Registered 2005-02-01

Register View on the Charity Commission register

Contact

Address Process Management International Lt
Unit 6
Villiers Court
Meriden Business Park
Copse Drive
COVENTRY

Phone 07855250769

Email info@thenagajunatrust.org

Website www.thenagajunatrust.org

Activities

Objects: TO RELIEVE POVERTY AND ADVANCE EDUCATION OF ORPHANS IN NEPAL BY THE
PROVISION OF SUPPORT, FINANCIAL AND MATERIAL ASSISTANCE, PARTICULARLY BUT NOT
EXCLUSIVELY FOR THE NAGAJUNA MODERN SCHOOL, WITH THE OBJECT OF IMPROVING THEIR
CONDITIONS OF LIFE.

Activities: The Trust continues to support the children of the Nagajuna Modern School based in Pokhara
Nepal.

Classification

• How: Makes Grants To Organisations

• What: Education/training, The Prevention Or Relief Of Poverty

• Who: Children/young People
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Geography

• Area of benefit: NEPAL

• Nepal

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £46,843 £50,015 - -

2024-03-31 £53,947 £59,595 - -

2023-03-31 £73,044 £64,392 - -

2022-03-31 £43,976 £56,040 - -

2021-03-31 £50,816 £37,189 - -

Trustees

Name Role Appointed

REBECCA SEDDON Chair

DENNIS CROMMENTUIJN-MARSH

MARGARET JONES
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The Nagajuna Trust 
Trustees’ Annual Report 

 
For Period 01/04/2024 to 31/03/2025 
Charity Name:  The Nagajuna Trust 
Registered charity number: 1107878 
 
Charity’s principal address: 6 Villiers Court 
    Meriden Business Park 
    Meriden 
    CV5 9RN 
 
Names of the charity trustees who manage the charity. 
 

Rebecca Seddon Chairperson 

Jane Seddon Treasurer 

Dennis Crommentuijn-Marsh Head of Fund Raising 

Margaret Jones Secretary 

 
Description of Charity’s trusts: 
 
Type of governing document:  Trust deed 
How the charity is constituted:  Trust 
Trustee selection methods:  Appointed by trustees. 
 
Objects of the Charity: 
 
To relieve poverty and advance education of impoverished children in Nepal by the provision of support, financial and 
material assistance, particularly, but not exclusively for the Nagajuna Modern School with the object of improving 
their conditions of life. 
 
Charity’s Policy on reserves: 
 
Where possible reserves will be invested in a high interest account 
 

Details of any funds materially in deficit:  Nil  
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Performance and Achievements 

 
From the Chairperson

During the year ended 31 March 2025, The Nagajuna Trust continued its core purpose of supporting the education, 

welfare and wellbeing of vulnerable children in Nepal. The commitment of the Nagajuna Moden school’s staff, and 

the optimism and resilience shown by the children themselves, remain deeply inspiring to the trustees. 

Nepal continues to face significant economic challenges. Rising inflation, increased fuel and food costs, and ongoing 

political instability have placed additional strain on families and educational institutions alike. These pressures 

disproportionately affect vulnerable children, making the stability offered by Nagajuna Modern School ever more 

vital. Despite these conditions, the school has continued to provide a safe, structured and nurturing environment for 

its students.  

Throughout the year, trustees maintained regular oversight of finances and governance. Funds were transferred in a 

timely manner to support the school’s running costs, and expenditure was monitored closely to ensure charitable 

funds were applied fully in line with our objectives. This year we sadly lost one of a long term and most generous 

sponsors. His support alone has provided a tertiary education to over 30 kids. It has proved difficult to replace this 

money so meanwhile, we have committed to support those children already in tertiary training to complete their 

courses. However, unless we can find a replacement sponsor specifically for this funding, the Trustees have 

concluded that our first priority it to the Nagajuna Modern School itself.  

We are extremely grateful to our regular sponsors, grant-making trusts and individual donors whose generosity 

enables the school to continue operating effectively. Their continued support provides children not only with 

education, but with security, nourishment and hope for the future. 

Rebecca Seddon  

Chairperson 
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The Year in Nepal: April 2024 – March 2025 

During the reporting period, Nagajuna School delivered a broad programme of academic learning, cultural 

celebration and pastoral care. 

Children worked diligently toward their annual examinations, demonstrating determination and perseverance 

throughout the academic year. Achievement and effort were recognised through annual examinations and prize 

distribution, reinforcing the value of consistent study and resilience.  

Cultural and community celebrations played an important role in school life. Tibetan New Year (Losar) was marked 

with traditional dress, food, music and dance, strengthening cultural identity and intergenerational learning among 

the children. Teachers’ Day provided an opportunity for students to express gratitude and appreciation for staff 

dedication, further reinforcing positive relationships within the school community.  

Children’s Day was celebrated with games, performances and shared activities, fostering joy, confidence and 

inclusion. Events such as spelling contests and quiz competitions encouraged academic development alongside 

teamwork and self-belief, promoting healthy competition and engagement across age groups.  

An annual school picnic provided a valuable opportunity for relaxation and social bonding outside the classroom. 

Recreational activities and shared meals allowed children and staff to enjoy time together in a less structured 

environment, contributing positively to wellbeing and emotional health.  

Visits from supporters including Jodie and Tom during the year enabled practical improvements to school 

infrastructure and provision. It also allows an independent examination of the school provision and conditions. 

Investments that have been made in maintenance, equipment and nutrition have directly benefited the children’s 

daily lives and reinforced the trustees’ commitment to ensuring funds are used effectively and responsibly.  

The Nagajuna learners in India and China in University education have continued to amaze with their resilience, hard 

work and fortitude. The global work place will be lucky to have these inspiring young adults.  

Despite a challenging geopolitical and economic context in Nepal, Nagajuna Modern School remained a place of 

continuity, safety and care. The school continues to protect children from educational exclusion and social 

vulnerability, offering them opportunity, stability and dignity. 
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The trustees declare that they have approved the trustees’ report above.  

Signed on behalf of the charity’s trustees. 

 

Rebecca Seddon 

Chairperson 

http://www.thenagajunatrust.org/


Section A Receipts and payments
Unrestricted 

funds

Restricted 

funds

Endowment 

funds
Total funds Last year

 to the nearest      

£ 
to the nearest £ to the nearest £ to the nearest £ to the nearest £

A1 Receipts 

Donations and Sponsorship                     17,051                              -                                -                       17,051                    50,297 

Interest                                -                              -                                -                                -                              -   

Other income                     29,792                              -                                -                       29,792                      3,650 

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

Sub total (Gross income for 

AR) 
                    46,843                              -                                -                       46,843                    53,947 

A2 Asset and investment sales, 

(see table).

                               -                                -                                -                              -   

                               -                                -                                -                              -                                - 

Sub total                                -                                -                                -                              -                                - 

Total receipts                  46,843                             -                             -                     46,843                 53,947 

A3 Payments
Support of Nagajuna School                     49,484                             16                              -                       49,500                    59,000 

Bank Transfer fees                           299                              -                                -                             299                         379 

Justgiving subscriptions                           216                              -                                -                             216                         216 

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

Sub total                     49,999                             16                              -                       50,015                    59,595 

A4 Asset and investment 

purchases, (see table)

                               -                                -                                -                              -   

                               -                                -                                -                              -   

Sub total                                -                                -                                -                              -                                - 

Total payments                  49,999                          16                             -                     50,015                 59,595 

Net of receipts/(payments) -                  3,156 -                       16                           -   -                  3,172 -                 5,648 

A5 Transfers between funds                             -                           -                             -                                -                           -   

A6 Cash funds last year end                  62,761                          16                           -                    62,777                 68,425 

Cash funds this year end                  59,605                           -                             -                    59,605                 62,777 

CC16a

1107878The Nagajuna Trust

No (if any)Charity Name

Receipts and payments accounts
01/04/2024 31/03/2025

To
For the period 

from

CCXX R1 accounts (SS) 1 31/01/2026



Section B Statement of assets and liabilities at the end of the period

Categories

Unrestricted 

funds 

Restricted 

funds 

Endowment 

funds 

to nearest £ to nearest £ to nearest £

                    59,605                              -                              -   

                             -                                -                              -   

                             -                                -                              -   

                 59,605                           -                           -   

OK OK OK

Unrestricted 

funds 

Restricted 

funds 

Endowment 

funds 

to nearest £ to nearest £ to nearest £

                             -                                -                              -   

                             -                                -                              -   

                             -                                -                              -   

                             -                                -                              -   

                             -                                -                              -   

                             -                                -                              -   

Fund to which 

asset belongs
Cost (optional)

Current value 

(optional)

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

Fund to which 

asset belongs
Cost (optional)

Current value 

(optional)

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

Fund to which 

liability relates

Amount due 

(optional)

When due 

(optional)

                             -   

                             -   

                             -   

                             -   

                             -   

Signed by one or two trustees on 

behalf of all the trustees 
Date of 

approval

24/01/2026

Print Name

Rebecca Seddon

Signature

R Seddon

Details

Details

B1 Cash funds

Details

B2 Other monetary assets

 Details  

 Total cash funds  

(agree balances with receipts and payments 

account(s))

B4 Assets retained for the 

charity’s own use

B5 Liabilities

B3 Investment assets

Details

CCXX R2 accounts (SS) 2 31/01/2026



 

1 

IER Oct 2018    
 

 

 
Independent examiner's report on the 

accounts 
 

 

           Section A                        Independent Examiner’s Report 
 

 

Report to the trustees/ 
members of 

The Nagajuna Trust 

  

On accounts for the year 
ended 

31 March 2025 Charity no (if any)  1107878 

  

Set out on pages One, below 

  

 
 
 
Responsibilities and basis 

of report 

I report to the trustees on my examination of the accounts of the above charity 
(“the Trust”) for the year ended 31/03/2025 
   

As the charity's trustees, you are responsible for the preparation of the accounts 
in accordance with the requirements of the Charities Act 2011 (“the Act”).  
 

I report in respect of my examination of  the Trust’s accounts carried out under 
section 145 of the 2011 Act and in carrying out my examination, I have followed 
all the applicable Directions given by the Charity Commission under section 
145(5)(b) of the Act. 

Independent examiner's 
statement 

I have completed my examination.  I confirm that no material matters have come 
to my attention in connection with the examination which gives me cause to 
believe that in, any material respect: 

● the accounting records were not kept in accordance with section 130 of 
the Charities Act; or  

● the accounts did not accord with the accounting records; or 
● the accounts did not comply with the applicable requirements concerning 

the form and content of accounts set out in the Charities (Accounts and 
Reports) Regulations 2008 other than any requirement that the accounts 
give a ‘true and fair’ view which is not a matter considered as part of an 
independent examination. 

I have no concerns and have come across no other matters in connection with 
the examination to which attention should be drawn in this report in order to 
enable a proper understanding of the accounts to be reached. 

  

Signed: 
 Date: 26 January 2026 

  

Name: Jenny Lane 

 
 

Relevant professional 
qualification(s) or body (if 
any): 

Association of Accounting Technicians (AAT) 

  

Address: 2 Woodland View, Smestow, Dudley, West Midlands DY3 4PH 

Section B                           Disclosure  

None 
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The Nagajuna Trust 
Trustees’ Annual Report 

For Period 01/04/2023 to 31/03/2024 
Charity Name:  The Nagajuna Trust 
Registered charity number: 1107878 

Charity’s principal address: 6 Villiers Court 
Meriden Business Park 
Meriden 
CV5 9RN 

Names of the charity trustees who manage the charity. 

Rebecca Seddon Chairperson 

Jane Seddon Treasurer 

Dennis Crommentuijn-Marsh Head of Fund Raising 

Margaret Jones Secretary 

Description of Charity’s trusts: 

Type of governing document: Trust deed 
How the charity is constituted: Trust 
Trustee selection methods: Appointed by trustees. 

Objects of the Charity: 

To relieve poverty and advance education of impoverished children in Nepal by the provision of support, financial and 
material assistance, particularly, but not exclusively for the Nagajuna Modern School with the object of improving 
their conditions of life. 

Charity’s Policy on reserves: 

Where possible reserves will be invested in a high interest account 

Details of any funds materially in deficit:  Nil 

http://www.thenagajunatrust.org/
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Performance and Achievements 

 
From the Chairperson

In a world full of worries and troubles, it is a delight to see the joy, humility and hope that emanate from the 
Nagajuna School. The honest curiosity that the children bring and the dedicated care of the teachers and staff, is a 
lesson to us all.  
 
The cost of living and inflation continues to be hideous in Nepal and we find our funds stretched, especially for fuel. 
Yet the school continues to thrive, to give children a place and education so that they may find their purpose in the 
future.  
 
Dennis Crommentuijn-Marsh, one of our Trustees was able to visit during this financial year. This gave another 
opportunity to ensure that our funds are being used appropriately, and that good governance prevails. A thorough 
audit was conducted of both accounts and spending, matching these back with our UK charity fund distribution. The 
trip bought renewed motivation to continue to support these fine young people and their carers.  
 
We continued to enjoy support from our kind and generous regular sponsors who have been the steady income we 

have need. We remain grateful to them all.  

Rebecca Seddon  

  

http://www.thenagajunatrust.org/
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The Year in Nepal:  April 2023 – March 2024 

April 

During this time of year, the children are work harder than usual as it can determine their grade for the whole year. 

The excitement to move to the next grade comes with lots of hard work and determination. The children are up 

early around 4:00 AM and some of the seniors stay up quite late studying for their exams. 

The perseverance and hard work of everyone finally tallies in numbers. Most of the students worked very hard and 

did not leave any stone unturned. The prize distribution was on 7th April and everyone enjoyed it. 

May 

Tsering Yangchen it's from a remote village in Manang and she joined Nagajuna when she was just five years old. She 

started at Nagajuna from kindergarten, working all away up to her degree. She graduated from Baldwin Methodist 

College in Bangalore with a degree in Business Administration. She has decided to volunteer at the school for a few 

years before she joins the workforce. Tsering is teaching English from kindergarten to grade 5. She has been 

implementing different strategies she had learned from her stay in Bangalore. Her her gentle persona makes her 

extremely careful and polite towards the children. 

June 

Ever since the establishment of Nagajuna, Yeshi has made all the attempts he could for the children to have 

everything a regular school would have. Despite all this, we were still in need of more resources and experts to build 

a library that was age appropriate and that could enhance the existing knowledge. All dreams came true when 

Haileybury school Australia, decided to sponsor us with a library. We did not have a library prior to this project, the 

new library not only accommodates books but also a computer room, a staff room and storage. Yeshi did the best he 

could to buy children books when he came to India or Kathmandu but since the rest were mostly donated, the old 

books were all genres and it lacked resources. This new library project promised to not only bring books that were 

age appropriate but to accommodate the children's level of knowledge and understanding. It came with a container 

with furnishings that houses all the books. 

July 

Dance competition 6th of July. With the completion of the annual exam, the school environment is a bit more 

relaxed and there is ample time to focus on extra curriculum activities like dance. The children, under the guidance 

http://www.thenagajunatrust.org/
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of the teachers, chose to a song to compete with other children from of the other houses. We invited a 

choreographer as a judge in the inter house dance competition. 

Mr Srogstsen La and Mr Yangzom Gyalzur have been consistently supporting Nagajuna for quite a few years through 

their charity. Everything they have been providing was based on the pictures sent by Yeshi and they had never 

visited the school. After the pandemic they finally decided to visit Nagajuna and meet the children they had been 

supporting. They got to know more about the current situation of the school and the backgrounds of the children. 

August 

Nagajuna has been receiving Haileybury volunteers since 2000. There has always been so much to learn for the 

children here at Nagajuna each time they visit. This time the highlight of their visit was setting up the library that the 

students of Haileybury had worked so hard for and fundraised. Their hard work to make this library the best they 

could was visible and the children along with Yeshi appreciate all their efforts. During their visit they interacted with 

the children of Nagajuna and shared about each other's lifestyles. They also taught the children Australian songs, 

games and briefed them about where in the world Australia was located. None of the children in Nagajuna have 

been out of the country and it is always fascinating for them to find out about people living in other countries that 

they can only see in their atlas. On the last day of their visit Yeshi gave all the volunteers a token of love and the 

children performed a few dances and songs to entertain them, which was a reflection of the culture of the children 

here at Nagajuna. 

Every year, the children practice cultural dances and songs which is also a part of their physical activity. These dances 

keep them active and more focused when they go back to studying after their practices. As a consequence of the 

pandemic and social distancing protocols, we could not engage the children in these activities. As soon as the 

restrictions were removed, we started these activities again. It would not make sense to just practice them so to 

make it more fruitful and in order for the kids to gain stage confidence, we perform the Annual cultural shows in 

various settlement camps. These shows teach the children to manage time, face the audience and overall gain 

confidence and have faith in their performances. The spectators enjoy watching these shows and some people even 

donated money to show support for the school and to appreciate the children's hard work. 

 

September 

Usually we have the annual school picnic after these cultural shows, as these shows take up a huge amount of 

energy from the children. They have to change their costumes as fast as they can for the next performances. Hence a 

school picnic after these events is a perfect getaway. This year, Yeshi took the children to a swimming pool that was 

http://www.thenagajunatrust.org/
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located a few kilometres out of the city. It had scenic views. While Yeshi and Tenzin were cooking meals for the 

children that day, the children enjoyed swimming and eating all the snacks that were being served. From breakfast 

to their late evening snacks, Yeshi cooked everything himself so the kids would enjoy the best of the best. There 

were few children who stayed in the water for almost 4-5 hours. There was also a little park with toys for children 

which the others could enjoy. Around 4 pm in the evening, Tenzin, the staffs and the children gathered around and 

started dancing. More and more children joined until it was dark and time to go back to school. 

October 

Every year school organize a quiz competition, this year also we organized quiz competition among 2 houses Trisong 

and Songstsen with 8 students from each house. The quiz competition was cover a wide range of topic like science 

history, literature and many more. Finally, Songtsen house won the trophy for this year. 

November 

Completion of Pemba Chodon's Nursing School [Rajarajeswari Medical College, Bangalore]. It has been almost 25 

years since Nagajuna was first established with the intentions to help the needy of the Himalayan region of Nepal. 

Our first graduate was Anup who graduated in 2020 with a degree in Pharmaceuticals. Each time a child graduates, it 

gives us immense pleasure and pride as it is the hard work of all the sponsors, well-wishers and Yeshi. This year too, 

Pemba Chodon who was studying nursing in Bangalore, India graduated and was able to secure herself a job in a 

hospital in Bangalore. Like her sister Yangchen, she also joined Nagajuna at a very young age, when she was 8. She 

started Kindergarten as well. Eventually she worked extremely hard, as she only started learning English when she 

was 8, when most of her classmates were much younger than her. All her hard work paid off and once again a 

moment of victory for everyone who supported her education. She came from a family that could not afford her 

proper food or education but now she is able to live off her degree and education. 

December 

We were blessed with a visit from Dennis, our Dutch Trustee from the UK and his daughter and friends. The visit was 

filled with acts of kindness and support that made a lasting impact on both the school and its students. The key 

contributions was the donation of a bread maker, which will help provide fresh bread to the children, ensuring they 

have a nutritious meal. They also took on the task of fixing the fence between the kitchen, improving safety and 

security the school’s food preparation area. In addition, they led the effort to repaint the school, purchasing the 

necessary paints and working to refresh the walls around the entire school. The hard work transformed the space, 

making it brighter and welcoming to the children. They also made a significant contribution to Karma Dechen’s 

health, for the eye surgery, which helped improve her vision and overall well-being. They also ensured the school’s 

lifter was fixed, making it easier for staff to transport heavy items. Moreover, Dennis committed to providing weekly 

http://www.thenagajunatrust.org/
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fruit deliveries for the children, ensuring they have access to healthy snacks. The visit wasn't just about fixing things 

it was a heartfelt demonstration of care and dedication to improve the children's lives in every possible way. Their 

generosity and hard work left a lasting impact on the school both in terms of infrastructure and the well-being of the 

students. 

February 

Celebrating Tibetan new year at Nagajuna school is an eagerly awaited event for the children, filled with joy and 

anticipation. On the morning of Losar, students wake up early, the excitement palpable as they prepare for the day 

of celebration. The air is filled with energy as they get dressed in their new clothes and traditional Tibetan outfits, a 

special occasion that marks the beginning of the new year. The children, full of enthusiasm, help with the 

preparations for the day's festivities. Traditional foods, such as momos (dumplings) and sweet treats, are prepared 

with care, and this whole school buses with the delicious smell of the Losar feast. The students are eager to assist, 

feeling a strong sense of pride in contributing to the celebration. Throughout the day, the school comes alive with 

music, dance, and laughter. Traditional Tibetan songs fill the air and the children take part in dances, clapping and 

spinning in joyful celebration. It's a day where the younger students learn about their cultural traditions from their 

older peers, everyone, including the teachers and the staff, join in the fun 

 

The trustees declare that they have approved the trustees’ report above.  

Signed on behalf of the charity’s trustees. 

 

Rebecca Seddon 

Chairperson 

http://www.thenagajunatrust.org/


Section A Receipts and payments
Unrestricted 

funds

Restricted 

funds

Endowment 

funds
Total funds Last year

 to the nearest      

£ 
to the nearest £ to the nearest £ to the nearest £ to the nearest £

A1 Receipts 

Donations and Sponsorship                     30,297                     20,000                              -                       50,297                    72,801 

Interest                                -                              -                                -                                -                              -   

Other income                        3,650                              -                                -                          3,650                         243 

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

Sub total (Gross income for 

AR) 
                    33,947                     20,000                              -                       53,947                    73,044 

A2 Asset and investment sales, 

(see table).

                               -                                -                                -                              -   

                               -                                -                                -                              -                                - 

Sub total                                -                                -                                -                              -                                - 

Total receipts                  33,947                  20,000                             -                     53,947                 73,044 

A3 Payments
Support of Nagajuna School                     39,000                     20,000                              -                       59,000                    63,400 

Bank Transfer fees                           379                              -                                -                             379                         177 

Justgiving subscriptions                           216                              -                                -                             216                         216 

Colleage fees                                -                              -                                -                                -                           599 

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

Sub total                     39,595                     20,000                              -                       59,595                    64,392 

A4 Asset and investment 

purchases, (see table)

                               -                                -                                -                              -   

                               -                                -                                -                              -   

Sub total                                -                                -                                -                              -                                - 

Total payments                  39,595                  20,000                             -                     59,595                 64,392 

Net of receipts/(payments) -                  5,648                           -                             -   -                  5,648                   8,653 

A5 Transfers between funds                             -                           -                             -                                -                           -   

A6 Cash funds last year end                  68,409                          16                           -                    68,425                 59,773 

Cash funds this year end                  62,761                          16                           -                    62,777                 68,426 

No (if any)Charity Name

Receipts and payments accounts
01/04/2023 31/03/2024

To
For the period 

from

CC16a

1107878The Nagajuna Trust

CCXX R1 accounts (SS) 1 29/01/2025



Section B Statement of assets and liabilities at the end of the period

Categories

Unrestricted 

funds 

Restricted 

funds 

Endowment 

funds 

to nearest £ to nearest £ to nearest £

                    62,761                             16                            -   

                             -                                -                              -   

                             -                                -                              -   

                 62,761                          16                         -   

OK OK OK

Unrestricted 

funds 

Restricted 

funds 

Endowment 

funds 

to nearest £ to nearest £ to nearest £

                             -                                -                              -   

                             -                                -                              -   

                             -                                -                              -   

                             -                                -                              -   

                             -                                -                              -   

                             -                                -                              -   

Fund to which 

asset belongs
Cost (optional)

Current value 

(optional)

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

Fund to which 

asset belongs
Cost (optional)

Current value 

(optional)

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

Fund to which 

liability relates

Amount due 

(optional)

When due 

(optional)

                             -   

                             -   

                             -   

                             -   

                             -   

Signed by one or two trustees on 

behalf of all the trustees 
Date of 

approval

04/01/2025

B5 Liabilities

B3 Investment assets

Details

B2 Other monetary assets

 Details  

 Total cash funds  

(agree balances with receipts and payments 

account(s))

B4 Assets retained for the 

charity’s own use

B1 Cash funds

Details

Details

Details

Print Name

R Seddon

Signature
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           Section A                        Independent Examiner’s Report 
 

 

Report to the trustees/ 
members of 

The Nagajuna Trust 

  

On accounts for the year 
ended 

31 March 2024 Charity no (if any)  1107878 

  

Set out on pages One, below 

  

 
 
 
Responsibilities and basis 

of report 

I report to the trustees on my examination of the accounts of the above charity 
(“the Trust”) for the year ended 31/03/2024 
   

As the charity's trustees, you are responsible for the preparation of the accounts 
in accordance with the requirements of the Charities Act 2011 (“the Act”).  
 

I report in respect of my examination of  the Trust’s accounts carried out under 
section 145 of the 2011 Act and in carrying out my examination, I have followed 
all the applicable Directions given by the Charity Commission under section 
145(5)(b) of the Act. 

Independent examiner's 
statement 

I have completed my examination.  I confirm that no material matters have come 
to my attention in connection with the examination which gives me cause to 
believe that in, any material respect: 

● the accounting records were not kept in accordance with section 130 of 
the Charities Act; or  

● the accounts did not accord with the accounting records; or 
● the accounts did not comply with the applicable requirements concerning 

the form and content of accounts set out in the Charities (Accounts and 
Reports) Regulations 2008 other than any requirement that the accounts 
give a ‘true and fair’ view which is not a matter considered as part of an 
independent examination. 

I have no concerns and have come across no other matters in connection with 
the examination to which attention should be drawn in this report in order to 
enable a proper understanding of the accounts to be reached. 

  

Signed: 
 Date: 26 January 2025 

  

Name: Jenny Lane 

 
 

Relevant professional 
qualification(s) or body (if 
any): 

Association of Accounting Technicians (AAT) 

  

Address: 2 Woodland View, Smestow, Dudley, West Midlands DY3 4PH 

Section B                           Disclosure  

None 
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The Nagajuna Trust 
Trustees’ Annual Report 

 
For Period 01/04/2022 to 31/03/2023 
Charity Name:  The Nagajuna Trust 
Registered charity number: 1107878 
 
Charity’s principal address: 6 Villiers Court 
    Meriden Business Park 
    Meriden 
    CV5 9RN 
 
Names of the charity trustees who manage the charity. 
 

Rebecca Seddon Chairperson 

Jane Seddon Treasurer 

Dennis Crommentuijn-Marsh Head of Fund Raising 

Margaret Jones Secretary 

 
Description of Charity’s trusts: 
 
Type of governing document:  Trust deed 
How the charity is constituted:  Trust 
Trustee selection methods:  Appointed by trustees. 
 
Objects of the Charity: 
 
To relieve poverty and advance education of impoverished children in Nepal by the provision of support, financial and 
material assistance, particularly, but not exclusively for the Nagajuna Modern School with the object of improving 
their conditions of life. 
 
Charity’s Policy on reserves: 
 
Where possible reserves will be invested in a high interest account 
 

Details of any funds materially in deficit:  Nil  
 

 

http://www.thenagajunatrust.org/
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Performance and Achievements 

 
From the Chairperson

 
As we finally put the pandemic behind us, the school has gone from strength to strength. All members of the school, 
staff and pupils are fully vaccinated and most activities have returned to normal. However, the energy crisis has 
badly effected Nepal’s economy. Its costs have exploded, while its income from tourism continues to be sluggish due 
to the cost of living pressure our the world.  
 
We have continued to raise funds to support the school, the children and the young adults which are pleased to call 
our family. These young people show us each day the power of education and love. We now have qualified nurses, a 
pharmacist, and hospitality experts in our graduates. As the children get older, this puts particular pressure on our 
resources but we hope they will return to help their younger colleagues as they earn a living.  
 
We have been very lucky this year to be supported by a particularly kind benefactor who has been so generous to 
our children. They continue to hold him in their prayers each day. 
 
We continued to enjoy support from our kind and generous regular sponsors who have been the steady income we 

have need. We are all extremely grateful to them all.  

We hope and pray for better things for the world and our children in the coming year. 

Rebecca Seddon  

  

http://www.thenagajunatrust.org/
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The Year in Nepal:  April 2022 – March 2023 

April 

On April 3rd, the Annual examinations were conducted and the students were all prepared. After the examinations, 

on April 20 the prize distribution for annual examination was organized. Most students performed well whereas 

there were few who had slightly deteriorated in their academics because of the lockdown. After the results, the 

students were given a short holiday for a week. During the short holiday, the classes were being renovated. For 

many years, the classes had concrete floors. The friction from the desks made the floors dusty and there were many 

holes. New tiles were being installed to make the classes look clean and make a better learning environment. 

May 

This was the first year of our students in Mt Kailash and they made us feel very proud with their excellent academic 

performance. They had to study a new subject but nevertheless they excelled in all the subjects amongst all the 

students. Yeshi attended their prize distribution and witnessed their achievements. 

June 

This month was filled with much learning and trying to learn new activities. However, the highlight this month was 

the vaccination program for cholera and covid for children under 14. This was a huge relief as now all of our staff, 

senior students and even the juniors would be fully vaccinated. Some health personnel were sent by the local health 

office and the inoculation of 2nd dose was successfully carried out. The students had been preparing for the inter 

class poem contest even before their examinations. Finally, on the 29th of June, the competition took place and it 

was thrilling to see our extra curricular activities being carried out after the pandemic yet again. 

July 

If you have followed the school for a long time, you may know Anil Nepali. He has been studying in Nagajuna since 

he was 4 years old and has now completed his SLC. Both of his parents committed suicide and he has been under the 

care of Nagajuna School, since he was six years old. Yeshi was very concerned that he would indulge in activities that 

would destroy his life due to his family history. But from a very young age, he was gifted. His skills in art made him 

stand out and finally after his completion of SLC, he was admitted in Norbulingka School of Arts in Dharamsala, India. 

In the month of July, Yeshi and Tenzin had taken a trip to Dharamsala to drop him to his new school where he is now 

learning Thanka, a traditional Tibetan art. 
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August 

3 years back Anita Gurung from Dolpa was brought to school. She was differently abled and couldn't walk straight. 

For two years that she was in school, Yeshi was consulting doctors from various hospitals in Nepal and India for her 

treatment. There weren't any hospitals in Pokhara that would treat her condition. A doctor from India said that they 

could treat her but the chances of her limbs being straight were only 20 percent and it was very expensive too. 

Luckily, Tenzin met an English man, Mr Bob in her shop and they had the opportunity to talk about her limbs. He was 

aware of a hospital in Kathmandu that could treat her condition. We hurried and took her to Kathmandu where she 

started her treatment in the month of May. After thorough treatment she was brought back to school in August 

after four months. She has to go for routine appointment every once in a month until she is fully recovered. Once 

she is fully recovered, she will be able to lead a normal life and can perform all the activities a normal child does. 

September 

Five students who had passed their SLC started their first day of school with their uniform on the 2nd of this month. 

They were joining a new high school and out of the five, one student has taken up science whereas the rest four has 

chosen Management as their core subject.  

The First Term Examinations were conducted in early September and the results were distributed on the 24th of 

September. Every two year the children are sent to their villages so, after the result the children were sent to their 

respective villages. In this examination the students performed much better than the final term because they had 

been in school for a long period of time and there weren't any breaks or long holidays that kept them from studying. 

Even though we tried to send all the students, there were few who were unable to go home and we had to keep 

them back in school. 

October 

It was festival season and there were only few students left. The flood in summer had washed off half of the lane 

next to the school gate. The students who stayed back in school with the help of Yeshi and other staff worked few 

hours in the morning and evening to widen the roads next to the school gate. This was a good activity as it kept them 

busy in the mornings and evenings of their holiday. 

November 

For the students who were staying back, Tenzin met a wonderful lady from Canada who was a puppet artist . She 

was in the school for a few days and taught the students how to make puppets using papier mache. The paintings 

http://www.thenagajunatrust.org/
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and learning from this new method of making puppets, made the children very intrigued and looked forward to 

teaching it to their other friends once they come back from their villages. 

January 

Every lunar calendar starts with the celebration of the Tibetan New Year in hopes that the coming year will bring us 

success and great luck. Like every year this year too we celebrated. The children rise up early in the morning, excited 

to wear their cultural attire and new clothes. Unlike other days, breakfast is something we all look forward to; sweet 

rice with nuts and butter, buttery salt tea and fermented rice drink which we can only feast on this particular day. 

The younger ones are most excited about a package Yeshi and Tenzin prepare each year. The packages contain 

anything from snacks that are usually not available at the school to daily supplies like new stationery or 

toothbrushes. Their guesses about what will be in the package sort of marks the start of festive season for children 

here in Nagajuna. On the day of Losar, everyone comes together to make offerings and hope for a prosperous year 

ahead for all the sentient beings. 

March 

During this time of the year, the children are particularly working harder than usual as it can determine their grade 

of the whole year. The excitement to move to next grade comes with lots of hard work and determination The 

children are up early around 4 am and some of the seniors stay up quite late studying for their exams. 

 

 

 

The trustees declare that they have approved the trustees’ report above.  

Signed on behalf of the charity’s trustees. 

 

Rebecca Seddon 

Chairperson 

http://www.thenagajunatrust.org/


Section A Receipts and payments
Unrestricted 

funds

Restricted 

funds

Endowment 

funds
Total funds Last year

 to the nearest      £ to the nearest £ to the nearest £ to the nearest £ to the nearest £

A1 Receipts 

Donations and Sponsorship                      57,801                      15,000                              -                        72,801                    43,748 

Interest                              -                                -                                -                              -   

Other income                           243                              -                                -                             243                         228 

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

Sub total (Gross income for                      58,044                      15,000                              -                        73,044                    43,976 

A2 Asset and investment sales, 

                               -                                -                                -                              -   

                               -                                -                                -                              -                                - 

Sub total                                -                                -                                -                              -                                - 

Total receipts                   58,044                   15,000                            -                   73,044                 43,976 

A3 Payments
Support of Nagajuna School                      45,000                      18,400                              -                        63,400                    54,000 

Bank Transfer fees                           177                              -                                -                             177                         173 

Justgiving subscriptions                           216                              -                                -                             216                         216 

Colleage fees                           599                              -                                -                             599                      1,651 

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

Sub total                      45,992                      18,400                              -                        64,392                    56,040 

A4 Asset and investment 
                               -                                -                                -                              -   

                               -                                -                                -                              -   

Sub total                                -                                -                                -                              -                                - 

Total payments                   45,992                   18,400                            -                   64,392                 56,040 

Net of receipts/(payments)                   12,053 -                  3,400                          -    Cross Add Error -               12,064 

A5 Transfers between funds                            -                          -                            -                                -                           -   

A6 Cash funds last year end                   56,357                     3,416                          -                     59,773                 71,837 

Cash funds this year end                   68,410                          16                          -   #VALUE!                 59,773 

Charity Name No (if any)

CC16a

The Nagajuna Trust 1107878

Receipts and payments accounts
For the period 

from

01/04/2022
To

31/03/2023

CCXX R1 accounts (SS) 1 29/01/2024



Section B Statement of assets and liabilities at the end of the period
Categories Unrestricted Restricted Endowment 

to nearest £ to nearest £ to nearest £

                     56,357                        3,416                            -   

                             -                                -                              -   

                             -                                -                              -   

                  56,357                     3,416                         -   

Agreement Error Agreement Error OK

Unrestricted 

funds 

Restricted 

funds 

Endowment 

funds 

to nearest £ to nearest £ to nearest £

                             -                                -                              -   

                             -                                -                              -   

                             -                                -                              -   

                             -                                -                              -   

                             -                                -                              -   

                             -                                -                              -   

Fund to which 

asset belongs
Cost (optional)

Current value 

(optional)

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

Fund to which 

asset belongs
Cost (optional)

Current value 

(optional)

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

Fund to which 

liability relates

Amount due 

(optional)

When due 

(optional)                             -   

                             -   

                             -   

                             -   

                             -   

Signed by one or two trustees on behalf Date of 

31/12/2023

(agree balances with receipts and payments 

account(s))

 Details 

B1 Cash funds

 Total cash funds 

Details

B2 Other monetary assets

Details

B3 Investment assets

Details

Details

B4 Assets retained for the 

charity’s own use

B5 Liabilities

Signature Print Name

Rebecca Seddon

CCXX R2 accounts (SS) 2 29/01/2024
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           Section A                        Independent Examiner’s Report 
 

 

Report to the trustees/ 
members of 

The Nagajuna Trust 

  

On accounts for the year 
ended 

31 March 2023 Charity no (if any)  1107878 

  

Set out on pages One, below 

  

 
 
 
Responsibilities and basis 

of report 

I report to the trustees on my examination of the accounts of the above charity 
(“the Trust”) for the year ended 31/03/2023 
   

As the charity's trustees, you are responsible for the preparation of the accounts 
in accordance with the requirements of the Charities Act 2011 (“the Act”).  
 

I report in respect of my examination of  the Trust’s accounts carried out under 
section 145 of the 2011 Act and in carrying out my examination, I have followed 
all the applicable Directions given by the Charity Commission under section 
145(5)(b) of the Act. 

Independent examiner's 
statement 

I have completed my examination.  I confirm that no material matters have come 
to my attention in connection with the examination which gives me cause to 
believe that in, any material respect: 

● the accounting records were not kept in accordance with section 130 of 
the Charities Act; or  

● the accounts did not accord with the accounting records; or 
● the accounts did not comply with the applicable requirements concerning 

the form and content of accounts set out in the Charities (Accounts and 
Reports) Regulations 2008 other than any requirement that the accounts 
give a ‘true and fair’ view which is not a matter considered as part of an 
independent examination. 

I have no concerns and have come across no other matters in connection with 
the examination to which attention should be drawn in this report in order to 
enable a proper understanding of the accounts to be reached. 

  

Signed: 
 Date: 21 January 2024 

  

Name: Jenny Lane 

 
 

Relevant professional 
qualification(s) or body (if 
any): 

Association of Accounting Technicians (AAT) 

  

Address: 2 Woodland View, Smestow, Dudley, West Midlands DY3 4PH 

Section B                           Disclosure  

None 
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The Nagajuna Trust 
Trustees’ Annual Report 

 
For Period 01/04/2021 to 31/03/2022 
Charity Name:  The Nagajuna Trust 
Registered charity number: 1107878 
 
Charity’s principal address: 6 Villiers Court 
    Meriden Business Park 
    Meriden 
    CV5 9RN 
 
Names of the charity trustees who manage the charity. 
 

Rebecca Seddon Chairperson 

Jane Seddon Treasurer 

Dennis Crommentuijn-Marsh Head of Fund Raising 

Margaret Jones Secretary 

Lauren Miles Head of IT 

 
Description of Charity’s trusts: 
 
Type of governing document:  Trust deed 
How the charity is constituted:  Trust 
Trustee selection methods:  Appointed by trustees. 
 
Objects of the Charity: 
 
To relieve poverty and advance education of impoverished children in Nepal by the provision of support, financial and 
material assistance, particularly, but not exclusively for the Nagajuna Modern School with the object of improving 
their conditions of life. 
 
Charity’s Policy on reserves: 
 
Where possible reserves will be invested in a high interest account 
 

Details of any funds materially in deficit:  Nil  
 

http://www.thenagajunatrust.org/
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Performance and Achievements 

 

 
This period has been slightly easier than its predecessor but has still had many hardships. Lockdowns have continued 

off and on in Nepal. The children that we support in India have been in  hardship as the schools and universities have 

continued to run remotely throughout 2021. Our trainee medic in China has not been allowed to return and is also 

learning remotely, which gives problems for practical application of his studies.  

The Nepali Government did however allow hostels to reopen in March 2021 so those children who were staying with 

foster families can finally return to the Nagajuna School. They were also so pleased to be reunited with their friends 

and teachers. Of course, they all threw themselves into studies have throughout 2021 have been catching up well.  

In September 2021 the monsoon in Nepal was terrible and the school suffered a disaster as the river burst its banks. 

A landslide then caused the water to divert, and it flooded the school, causing damage to the walls, wrecking all the 

food supplies (which had just been stocked for 3 months) and destroying all the bedding. We launched an appeal 

and received some generous donations to repair the damage and replace the ruined things. 

The economy of Nepal is heavily reliant on tourism which completely stopped and as of March 22 was still a fraction 

of what it needs to be to support the population. This means that there has been little on the ground support and 

funds have mostly been from the Nagajuna Trust.  

In September 2021, the Nepali Government changed the rules governing non state schools. All ‘hostels’ like the 

Nagajuna School had to register as an NGO to receive fees from overseas. This bureaucracy is supposed to protect 

funds but has the downside to cost the charities involved.  

In our financial year we have had little opportunity to run many sponsored events, but we did manage to attend a 

Christmas fair in Dec 2021. We sold homemade samosa, Christmas sweets, personalised baubles and Christmas cards 

made by the children. We raised over £600 so were very happy.  

We continued to enjoy support from our kind and generous regular sponsors who have been the steady income we 

have needed throughout the pandemic. We are all extremely grateful to them all.  

We hope and pray for better things for the world and our children in the coming year. 

Rebecca Seddon  

http://www.thenagajunatrust.org/
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The Year in Nepal:  April 2021 – March 2022 

In March 2021 the school was allowed to partially reopened and the kids returned to their friends and their lessons.  
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When new lockdowns happened, students were allowed to study for 2 hours in the morning and 2 hours in the 

evening only. The rest of the time they played indoor games and cleaned the school.  

In July 2021 the USA donated Covid vaccines to Nepal and the staff at the school were vaccinated. 

Only the staff that live at the school have been allowed teach but with the vaccines starting, other staff will return. 

The kids who go to class outside the school are working online. We use the tablets and phones donated.  
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In Sep 2021 monsoon we had to witness something unpleasant. There 
was landslide in our area which flooded the school. It even broke down 
the walls of the back of the school. One casualty was reported from the 
area but luckily everyone from the school was safe and the very next 
day we started the cleaning of the flooded area. The dining and the 
room with food supplies was flooded so we had to get rid of almost all 
the food supplies that got contaminated. There were no roads, and the 
school bus couldn't operate for few days too. However we revived 
ourselves from the incident soon and got back on track. The students 
along with the staff started working on making road for the bus and 
could continue school the next day. 
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The new year marked the beginning of a new era, living with covid was implemented in all areas and school, offices 
were commencing again. A group of students who joined Mt Kailash School were also excited as they were about to 
learn Tibetan and wear their new uniforms. The uniforms that were their cultural outfit made them overwhelmed. 
The students at Nagajuna were also looking forward to seeing their day scholar teachers after the on and off 
lockdown that was taking place nationwide. The classes at their hostel were being run by the few teachers who were 
staying in school which is why they were happy to see their day teachers. 

 
 
 
 
 
 
 
 
One of our dear sponsors was ill so we did special prayers and 
sent her wishes for swift recovery. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
February is a month of great joy for the children as they celebrate the Tibetan New Year of the lunar calendar. Their 
classes were running in full swing and so was the festivities approaching. On the day of Losar the students wake up 
rather early and wear their best attire to bring good luck and prosperity throughout the whole year. On this day they 
do not have self-study or classes and they have a feast at the school. There was also vaccination program for the 
senior students who were above 15 and under 18 during this month. We had to go to various places and get the 
documentation done before vaccinating them. However, the greater portion of the school who were below 15 and 
over 5 were still left to be vaccinated and we had to still be careful to keep the children safe. 
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Before the school commenced in January there were classes being held and the first term and midterm had already 
been conducted. As per the rules of the government the schools were asked to conduct the final examinations in April 
which is why in the month of March the students were busy with revisions and preparations for examinations. The 
teachers were also caught up with making question papers. It was difficult for the teachers because since the 
pandemic we couldn’t organize any extracurricular. The students were becoming a little distant from the activities. So 
along with the examinations the teachers were also preparing them for inter class poem competition and some sports 
such as table tennis and badminton. 
 

http://www.thenagajunatrust.org/
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  At last some of the colleagues in India reopened and our senior students could return to class 

http://www.thenagajunatrust.org/
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 Even though there has bee a pandemic, our most recent additions have thrived. 
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The trustees declare that they have approved the trustees’ report above.  

Signed on behalf of the charity’s trustees. 

 

Rebecca Seddon 

Chairperson 

 

http://www.thenagajunatrust.org/


Section A Receipts and payments
Unrestricted Restricted Endowment Total funds Last year
 to the nearest      

£
to the nearest £ to the nearest £ to the nearest £ to the nearest £

A1 Receipts 
Donations and Sponsorship                     25,832                     17,916                            -                       43,748                   41,750 

Interest                            -                              -                              -    -

Other income                         228                            -                              -                           228                     9,066 

                             -                            -                              -                              -                             -   

                             -                            -                              -                              -                             -   

                             -                            -                              -                              -                             -   

                             -                            -                              -                              -                             -   

                             -                            -                              -                              -                             -   

Sub total (Gross income for                     26,060                     17,916                            -                       43,976                   50,816 

A2 Asset and investment sales, 

                             -                              -                              -                            -   

                             -                              -                              -                            -                               - 

Sub total                              -                              -                              -                            -                               - 

Total receipts                  26,060                  17,916                            -                  43,976                 50,816 

A3 Payments
Support of Nagajuna School                     30,000                     24,000                            -                       54,000                   36,800 

Bank Transfer fees                         173                            -                              -                           173                        173 

Justgiving subscriptions                         216                            -                              -                           216                        216 

Colleage fees                       1,651                            -                              -                         1,651                           -   

                             -                            -                              -                              -                             -   

                             -                            -                              -                              -                             -   

                             -                            -                              -                              -                             -   

                             -                            -                              -                              -                             -   

                             -                            -                              -                              -                             -   

Sub total                     32,040                     24,000                            -                       56,040                   37,189 

A4 Asset and investment 
                             -                              -                              -                            -   

                             -                              -                              -                            -   

Sub total                              -                              -                              -                            -                               - 

Total payments                  32,040                  24,000                            -                  56,040                 37,189 

Net of receipts/(payments) -                  5,980 -                  6,084                          -   -                12,064                 13,627 

A5 Transfers between funds                            -                          -                            -                              -                           -   

A6 Cash funds last year end                  62,337                    9,500                          -                    71,837                 58,210 

Cash funds this year end                  56,357                    3,416                          -                    59,773                 71,837 

For the period 

from

01/04/2021

CC16a

The Nagajuna Trust 1107878

Receipts and payments accounts

To
31/03/2022

Charity Name No (if any)

CCXX R1 accounts (SS) 1 30/01/2023



Section B Statement of assets and liabilities at the end of the period
Categories Unrestricted Restricted Endowment 

to nearest £ to nearest £ to nearest £

                    56,357                       3,416                           -   

                           -                              -                             -   

                           -                              -                             -   

                 56,357                    3,416                         -   

OK OK OK

Unrestricted 

funds 

Restricted 

funds 

Endowment 

funds 
to nearest £ to nearest £ to nearest £

                           -                              -                             -   

                           -                              -                             -   

                           -                              -                             -   

                           -                              -                             -   

                           -                              -                             -   

                           -                              -                             -   

Fund to which 

asset belongs
Cost (optional)

Current value 

(optional)

                           -                             -   

                           -                             -   

                           -                             -   

                           -                             -   

                           -                             -   

Fund to which 

asset belongs
Cost (optional)

Current value 

(optional)

                           -                             -   

                           -                             -   

                           -                             -   

                           -                             -   

                           -                             -   

                           -                             -   

                           -                             -   

                           -                             -   

                           -                             -   

Fund to which 

liability relates

Amount due 

(optional)

When due 

(optional)                           -   

                           -   

                           -   

                           -   

                           -   

Signed by one or two trustees on Date of 

31/12/2022Rebecca Seddon

B4 Assets retained for the 

charity’s own use

Details

Details

Print Name

B2 Other monetary assets

B3 Investment assets

B5 Liabilities

Signature

B1 Cash funds

Details

Details

 Details 

 Total cash funds 

(agree balances with receipts and payments 

account(s))

CCXX R2 accounts (SS) 2 30/01/2023
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Independent examiner's report on the 

accounts 
 

 

           Section A                        Independent Examiner’s Report 
 

 

Report to the trustees/ 
members of 

The Nagajuna Trust 

  

On accounts for the year 
ended 

31 March 2022 Charity no (if any)  1107878 

  

Set out on pages One, below 

  

 
 
 

Responsibilities and 
basis of report 

I report to the trustees on my examination of the accounts of the above charity 
(“the Trust”) for the year ended 31/03/2022 
   

As the charity's trustees, you are responsible for the preparation of the accounts 
in accordance with the requirements of the Charities Act 2011 (“the Act”).  
 

I report in respect of my examination of  the Trust’s accounts carried out under 
section 145 of the 2011 Act and in carrying out my examination, I have followed 
all the applicable Directions given by the Charity Commission under section 
145(5)(b) of the Act. 

Independent examiner's 
statement 

I have completed my examination.  I confirm that no material matters have come 
to my attention in connection with the examination which gives me cause to 
believe that in, any material respect: 

• the accounting records were not kept in accordance with section 130 of 
the Charities Act; or  

• the accounts did not accord with the accounting records; or 

• the accounts did not comply with the applicable requirements concerning 
the form and content of accounts set out in the Charities (Accounts and 
Reports) Regulations 2008 other than any requirement that the accounts 
give a ‘true and fair’ view which is not a matter considered as part of an 
independent examination. 

I have no concerns and have come across no other matters in connection with 
the examination to which attention should be drawn in this report in order to 
enable a proper understanding of the accounts to be reached. 

  

Signed: 
 Date: 26 January 2023 

  

Name: Jenny Lane 

 
 

Relevant professional 
qualification(s) or body (if 
any): 

Association of Accounting Technicians (AAT) 

  

Address: 2 Woodland View, Smestow, Dudley, West Midlands DY3 4PH 

Section B                           Disclosure  

None 
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The Nagajuna Trust 
Trustees’ Annual Report 

 
For Period 01/04/2020 to 31/03/2021 
Charity Name:  The Nagajuna Trust 
Registered charity number: 1107878 
 
Charity’s principal address: 6 Villiers Court 
    Meriden Business Park 
    Meriden 
    CV5 9RN 
 
Names of the charity trustees who manage the charity 
 

Rebecca Seddon Chairperson 

Jane Seddon Treasurer 

Dennis Crommentuijn-Marsh Head of Fund Raising 

Margaret Jones Secretary 

Lauren Miles Head of IT 

 
Description of Charity’s trusts: 
 
Type of governing document:  Trust deed 
How the charity is constituted:  Trust 
Trustee selection methods:  Appointed by trustees 
 
Objects of the Charity: 
 
To relieve poverty and advance education of impoverished children in Nepal by the provision of support, financial and 
material assistance, particularly, but not exclusively for the Nagajuna Modern School with the object of improving 
their conditions of life. 
 
Charity’s Policy on reserves: 
 
Where possible reserves will be invested in a high interest account 
 

Details of any funds materially in deficit:  Nil  
 

http://www.thenagajunatrust.org/
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Performance and Achievements 

 

This period has been very hard. The pandemic has meant the school and hostel were closed for most of this 

accounting period. Children remained in their mountain villages and for those with no homes to go to, they were 

housed in local homes. The children in India were in lockdown for all of the accounting period though worked 

remotely where possible. IT equipment was procured to allow this to happen. The damage of this disruption remains 

to be seen but with over a year out of school and no new recruits, we know that this will have a hard effect on the 

children we current care for and those that we have been unable to help. 

Only in mid March 2021, did the Government of Nepal allow schools and hostels to reopen. The children are so 

delighted to be back in their classrooms with their friends.  

The long term effects on the economy of Nepal will undoubtedly be difficult. Nepal lacks the IT infrastructure of 

developed countries so online learning has not been the obvious solution. Similarly, the tourist industry which drives 

a large part of Nepal’s GDP has all but vanished and may take years to recover. This in turn has a knock on for the 

career prospects of our children that we support.  

The developed world has largely been concerned with its own populous, but as we have seen, the pandemic does 

not care for borders or nationality.  We have mostly been unable to raise specific funds through sponsored everts as 

we might usually do but our regular sponsors have been true to their belief in our cause and have continued to 

support and donate, despite their own circumstances and for this we are truly grateful.  

We hope and pray for better things for the world and our children in the coming year. 

Rebecca Seddon  

 
 
 
 
 
 
 

http://www.thenagajunatrust.org/
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The Year in Nepal:  April 2020 – March 2021 
 

The school has been in lockdown since April 2020 but just in March 2021 the children have been allowed 
back. They are following social distancing and everyone wears a mask. They sanitise the classes twice a day 
and everyone took a PCR test before returning. Everyone is so pleased to be back in class.  

Here are some pictures of their return to school. 
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The trustees declare that they have approved the trustees’ report above.  

Signed on behalf of the charity’s trustees 

 

Rebecca Seddon 

Chairperson 
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Section A Receipts and payments
Unrestricted 

funds

Restricted 

funds

Endowment 

funds
Total funds Last year

 to the nearest      £ to the nearest £ to the nearest £ to the nearest £ to the nearest £

A1 Receipts 
Donations and Sponsorship                      24,750                      17,000                              -                        41,750                    50,040 

Interest                              -                                -                                -    - 

Other income                        9,066                              -                                -                          9,066                            -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

Sub total (Gross income for 

AR) 
                     33,816                      17,000                              -                        50,816                    50,040 

A2 Asset and investment sales, 

(see table).

                               -                                -                                -                              -   

                               -                                -                                -                              -                                - 

Sub total                                -                                -                                -                              -                                - 

Total receipts                  33,816                  17,000                            -                  50,816                 50,040 

A3 Payments
Support of Nagajuna School                      17,000                      19,800                              -                        36,800                    42,500 

Bank Transfer fees                           173                              -                                -                             173                         263 

Justgiving subscriptions                           216                              -                                -                             216                         216 

Banking Errors                                -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

                               -                              -                                -                                -                              -   

Sub total                      17,389                      19,800                              -                        37,189                    42,979 

A4 Asset and investment 

purchases, (see table)

                               -                                -                                -                              -   

                               -                                -                                -                              -   

Sub total                                -                                -                                -                              -                                - 

Total payments                  17,389                  19,800                            -                  37,189                 42,979 

Net of receipts/(payments)                  16,427 -                  2,800                          -                    13,627                   7,061 

A5 Transfers between funds                            -                          -                            -                                -                          -   

A6 Cash funds last year end                  45,910                  12,300                          -                    58,210                 51,149 

Cash funds this year end                  62,337                    9,500                          -                    71,837                 58,210 

Charity Name No (if any)

CC16a

The Nagajuna Trust 1107878

Receipts and payments accounts
For the period 

from

01/04/2020
To

31/03/2021

CCXX R1 accounts (SS) 1 23/01/2022



Section B Statement of assets and liabilities at the end of the period

Categories

Unrestricted 

funds 

Restricted 

funds 

Endowment 

funds 

to nearest £ to nearest £ to nearest £

                     62,337                        9,500                            -   

                             -                                -                              -   

                             -                                -                              -   

                 62,337                    9,500                        -   

OK OK OK

Unrestricted 

funds 

Restricted 

funds 

Endowment 

funds 

to nearest £ to nearest £ to nearest £

                             -                                -                              -   

                             -                                -                              -   

                             -                                -                              -   

                             -                                -                              -   

                             -                                -                              -   

                             -                                -                              -   

Fund to which 

asset belongs
Cost (optional)

Current value 

(optional)

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

Fund to which 

asset belongs
Cost (optional)

Current value 

(optional)

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

                             -                              -   

Fund to which 

liability relates

Amount due 

(optional)

When due 

(optional)

                             -   

                             -   

                             -   

                             -   

                             -   

Signed by one or two trustees on 

behalf of all the trustees 
Date of 

approval

31/12/2021

(agree balances with receipts and payments 

account(s))

 Details  

B1 Cash funds

 Total cash funds  

Details

B2 Other monetary assets

Details

B3 Investment assets

Details

Details

B4 Assets retained for the 

charity’s own use

B5 Liabilities

Signature Print Name

Rebecca Seddon

CCXX R2 accounts (SS) 2 23/01/2022
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Independent examiner's report on the 
accounts 

 

           Section A                        Independent Examiner’s Report 
 

 

Report to the trustees/ 
members of 

The Nagajuna Trust 

  

On accounts for the year 
ended 

31 March 2021 Charity no 
(if any) 

1107878 

  

Set out on pages One, below 

  

 
 
 
Responsibilities and 
basis of report 

I report to the trustees on my examination of the accounts of the above 
charity (“the Trust”) for the year ended 31/03/2021. 
 

As the charity's trustees, you are responsible for the preparation of the 
accounts in accordance with the requirements of the Charities Act 2011 
(“the Act”).  
 

I report in respect of my examination of  the Trust’s accounts carried out 
under section 145 of the 2011 Act and in carrying out my examination, I 
have followed all the applicable Directions given by the Charity Commission 
under section 145(5)(b) of the Act. 

Independent 
examiner's statement 

I have completed my examination.  I confirm that no material matters have 
come to my attention in connection with the examination which gives me 
cause to believe that in, any material respect: 

• the accounting records were not kept in accordance with section 130 
of the Charities Act; or  

• the accounts did not accord with the accounting records; or 

• the accounts did not comply with the applicable requirements 
concerning the form and content of accounts set out in the Charities 
(Accounts and Reports) Regulations 2008 other than any requirement 
that the accounts give a ‘true and fair’ view which is not a matter 
considered as part of an independent examination. 

I have no concerns and have come across no other matters in connection 
with the examination to which attention should be drawn in this report in 
order to enable a proper understanding of the accounts to be reached. 

  

Signed: 
 Date: 22 January 2022 

  

Name: Jenny Lane 

  

Relevant professional 
qualification(s) or body 

(if any): 

Association of Accounting Technicians (AAT) 

  

Address: 2 Woodland View, Smestow, South Staffs DY3 4PH 

Section B                           Disclosure  

None 
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