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THE RACING CENTRE LTD.

Report of the trustees for the year ended 31 March 2022

The trustees are pleased to present their report together ivith the unaudited financial statements of the chanty and

its subsidiary for the year ended 31 March 2022 which are also prepared to meet the requirements for a directors'

report and accounts for Companies Act purposes.

The financial statements comply with the Charities Act 2011. the Companies Act 2006, the Memorandum and

Articles of Association, and Accounting and Reporting by Charities: Statement of Recommended Pmctice
applicable to charities preparing their accounts in accordance ivith the Financial Reporting Standard applicable in

the UK and Republic of Ireland (FRS 102) (effective 1 January 2015),

Structure, Governance and Management

Governt'ng Document

The Racing Centre is a company limited by guarantee governed by its Memorandum and Articles of Association
dated 11 November 2004. It is registered as a charity v ith the Charity Commission. Anyone over the age of 18
can become a member of the charitable company subject to the approval of the trustees. At 31 March 2022 there

were ten members, each of v'horn agrees to contribute f10 in the event of the chantable company winding up.
This is distinct from membership of the Centre generally, who are not members of the charitable company as a
legal entity.

The charitable company v;as established to undertake the activities of the previously unincorporated charity, The

Neiv Astley Institute (charity number 67087) vvith effect from 1 April 2005, ivhen the assets and liabilities of that

charity were transferred to The New Astley Club, which changed its name to The Racing Centre Ltd. on 19 May
2014.

Appointment oftrustees

As set out in the Articles of Association the trustees are appointed by the members (of the charitable company)
subject to the specifiic rules governing such appoinunents at meetings and the notice periods applicable. The
directors of the charitable company (the charity) are its trustees for the purpose of charity law and throughout this

report are collectively referred to as the trustees.

All trustees retired at the first Annual General Meeting. Thereafter one third of trustees retire at each Annual

General Meeting. The trustees have the power to appoint trustees between Annual General Meetings subject to
the retirement and possible reappoinunent of that trustee at the nevt Annual General Meeting. There is a minimum

number of three trustees, and no mardmum number. The trustees are mindful to the need to provide a mix of skills
within their body ivhen considering appointments.

1'rustee induction and training

There arc no formal induction and trustee training procedures in place. Howcvcr, nciv trustees arc given copies of
appropriate background information regarding the charity. its activities, structure, staff, and financial
circumstances.

All trustees are made aivare of their legal obligations under charity and company lair. Trustees are drawn from

areas that have particular knowledge of the charitable company's activities. The charitable company also
encourages trustees to undertake appropriate training.

Organisation

The trustees meet periodically to agree strategy and areas of activity for the Centre Day to day management is
undertaken by the Chief Esecutivc, Operations Manager, or Centre Manager in consultation vvith the Chairman



THE RACING CENTRE LTD.

Report of the trustees for the year ended 31 March 2022 (Continued)

Structure, Governance and Management (Continued)

Organisation (Continued)

and other trustees as appropriate. The Chief Executive, Operations Manager, or Centre Manager is assisted by a
number of full and part time employees.

The trustees and the Chief Executive, Operations Manager, or Centre Manager are considered to be the key
management personnel of the Centre All trustees give their time freely and receive no remuneration or expenses
in the year. The trustees review the pay of the Chief Executive, Operations Manager. or Centre Manager
periodically, and this is increased in accordance ivith their assessment of appropriate remuneration for their duties

in relation to the particular circumstances of the Centre.

Details of those in office during the year are given on the contents page of this report.

Related parties

The charity has no formal links to other charities but does receive considerable support by way of donations from

Racing Welfare, the Simon Gibson Charitable Trust, Godolphin, Childkvick Trust, The EBM Charitable Tmst,
The Racing Foundation, and other organisations. The charity undertakes inttranves in association with Racing
Welfare, The Injured Jockeys Fund, British Racing School, and National Association of Racing Staff (NARSi.

The charity operates a ivholly owtred trading subsidiary, The Neiv Astley Bar Limited The conipany's principal

activity is the handling of bar activities at the Centre. The company gtffs any profits to the Centre each year by
gift aid, subject to the retention of profits ivhere appropriate.

Objectives and activities

The charity s objects are: "To establish an organisation for the benefit of persons employed in and about the

stables and training establislunents in Nev, niarket and elseivhere by the provision of a club and youth centre and

other facilities in the interests of social welfare for recreation and a leisure time occupation with the object of
improving the condition of life for such persons being persons who by reason of their poverty or social and

economic circumstances have need of such facilities and subject thereto for the use of such other residents of the

toivn of Newmarket ivho for like reasons have need of such facihties. '

As recommended in the strategic review the charity has created a neiv Mission Statement and Strategic Vision
to sct out thc ivay forward for thc Racing Centre

Mission Statement
The Racing Centre's nnssion is to improve the quality of lile for people working withm the horseracing
industry predominantt) in New market by providing a range of senices and communtt) development

opportunities that supports people to reach their fit)) potential.
Strategic Vision

To create a conimiimg hub in the heart of New marl et for the horseracing tndustryand wider community,

providing injormation, advice and guidance m par(nership with other key agencies. The centre is a base
for a vamety oj'services and a place to socialise, exercise and access sports opportunities tncluding

rehabilitation from injury.

A Centre for Racing in the Centre ofRacing



THE RACING CENTRE LTD.

Report of the trustees for the year ended 3I March 2022 (Continued)

Objectives and activities (Continued)

The Racing Centre Overarching Objectives:

~ Develop a range of support services that meet the needs of people working in the horseracing industry and
u ider community in Neivmarket.

~ Develop and implement a financial and fundraising plan to support an expansion m service provision and
the modemisation of facilities in order to appeal to a ivider audience and the community at large.

~ Ensure the organisation's structure and human resource capabilities are adequate to successfully manage
a period of change and development.

~ Ensure all pcoplc uorking in racing in Nciimarkct arc aivarc of llic Racing Ccntrc and thc support
services it provides, and that the wider communiD is au are of the facilities available. New website to be
developed to assist in the marketing of all Centre activities.

~ Provide modem and attractive facilities in order to appeal to a ivider audience and community at large.

Achievements and performance

The Racing Centre Targets:

~ To increase footfall in The Racing Centre of both those ivho ivork in the horseracing industry and the

wider community.
~ To increase the gvm and exercise classes, social activities. and events offenngs, and ensure ive offer more

activities to children and young people.
~ To increase charitable activities, gym membership and build strategic partnerships in the local community.

Review of the year and plans for the future

llie Racing Centre has continued to develop the core objectives as defined by the mission statement. Thrs

developnient has seen the drafting and implementation of a three-i ear strategy focusing on five key objectives
during this time ivith a focus on the horseracing industry.

1. Improve horseracing conimunity and stakeholder aivareness of the Centre's purpose and mission.

2. Increase and diversify our income and funding streiuns.

3. Ensure our activities meet the needs of our industry and people
4. Improve the eff'ectiveness of governance. leadership. and management.

5. Ensure thc Centre is ivell known and ivcll used.

This strategy will use key tools such as an impact study in the initial first year to help steer and determine the
resources of the Centre to better understand the dynamics and needs of the horseracing industry and people of
Neivmarket and how we can support them. As part of this shiA in stmtegy, the trtistees continuously undergo a
recruitment process to bolster the governance and abihty of the charity right at the top. ivhich vvill filter down to

every level vvithin the charity.

The Centre ivill continue to seek funding from both larger grant-making trusts and that of local organisations

that irish to invest in the ivellbeing of those in the horseracing industry in Neivmarket. The chariD aims to keep
these links going and improving on the services ive deliver ivith the generous support of donors



THE RACING CENTRE LTD.

Report of the trustees for the year ended 31 March 2022 (Continued)

Revieiv of the year and plans for the future (Continued)
The Centre has also been instrumental in the drafting of a pilot nurse practitioner project in Newmarket to

support the horseracing industry, ivhich should be implemented in 2023 with the backing of funders. The charity
has also started to engage with other local horseracing charities to further promote itself and ivork

collaboratively with them This collaboration ivill see a niuseum mstallation of a celebration of the 130-year
anniversary of the centre's existence.

Post

financial

yea end update

Racefit gym and rehabilitation centre has retained the menibership levels we have previously seen ivith racing
membership representing 80% of all members. Racefit has trained multiple apprentices including the likes of
Harty Davies, runner up in the apprentice championship race in 2022. 2022 events have included stable staff
rounders ivith 154 participants involved over the course of the mini toumarnent. Racefit also saw collaboration
with respect to the football tournament with the National Association of Racing Staff having nine yards
represented on the day.

The New Astley Cafe has continued to shoiv an increase in trading with a push into the Christmas festive season
hosting multiple yard staff parties and those of the Centre's oivn clubs. This exposure has alloived additional

footfall to access the cafe and to increase aivareness of what the cafe and the Centre have to offer. This increase
has resulted in a 70% increase in turnover in the current financial vear. The activities of the charity have

nevertheless resulted in a deficit for the current financial year and the trustees have used reserves in order to
continue operations.

Footfall has also seen a consistent increase ivith 2022 seeing m excess of 49,000 users through the doors of the
centre.

Financial review

Agmnst the backdrop of thc COVID-19 pandemic recovery, Thc Racing Ccntrc continued to provide critical
services in the community backed by generous funding made available in the previous financial year.

Overall income for the period fell to f283,031 (2021: f510.710) mostly oii ing to a decrease in donations ivhich

hit a high point in the 20/21 financial year ivhich enabled The Racing Centre to continue to provide services into
21/22. Revenues from Centre activities showed strong recovery this year bringing in 109,713 (2021: f36,135)

Costs for the period are inflated to f513,222 (2021. f330,913)as the year includes an provision recognised against
an inter-company loan balance held ivith the charity's ivholly oivned subsidiary.

Reserves policy

Notes 15, 16 and 17 shoiv the assets and liabihties attributable to the charity s designated and restricted funds by
type. These notes largely detail the trustees' policy regarding reserves The charity accounts include a designated

Capital Fund to reflect the value of investments held by the chanty.

At 31 March 2022 the charity's designated reserves were f315,739 (2021: f399,644)

At 31 March 2022 the charity's total restricted funds ivere f591.453 (2021: f622.503)



THE RACING CENTRE LTD.

Report of the trustees for the year ended 31 March 2022 (Continued)

Financial review (Continued)

The General Fund represents funds available for use in ongoing activities, amounting to $240,518 (2021:
f326.707) at the year end. It is the general intention that the charity should aim to breakeven i ear on year.

Investment policy and performance

Under the terms of the Memorandum and Articles of Association the charity has the power to invest in any ivay
the trustees ivish. The charity's funds, ivhich are managed by the Trustees, are noiv held exclusively in UK
common investment funds some of ivhich are primarily designed for charities. The investments are held for the
purpose ofgenerating an income flow to support the ongoing ivork of the charity. These are detailed in note 12 of
these financial statements.

The main form of financial risk faced by the charisy is that of volatihty in investment markets due to wider
economic conditions, the attitude of investors to investment risk. and changes in sentiment concerning equities
and within particular sectors or sub sectors.

The charity manages these risks by operating a policy of investing in funds, the majority of uluch are primarily
designed for charities. The charity also principally holds its investment portfolio ivith a vieiv to maintaining a
longer term return and as such ivould expect short term volatility ivill be conected in the longer term.

The Designated Capital Fund experienced an investment gain of f29.048 (2021: 858,405). During the year,
8112.954 was tmnsferred from the designated fund reserve to the general funds balance (2021: KNil). After taking
account of the investment gains above, investments aniount to 8315.739 (2021 8399,644) at the year end.

Risk management

The Trustees continue to revieiv the major nsks which the Centre is exposed to on an ongoing basis and believe that
such revieivs of the Centre's activities and financial performance. together with the established systems in place, are
sufficien to mitigate significant risks. In particular they have considcrcd risks in thc folloiving areas:

~ Governance
~ Operations
~ Financial
~ Environmental or external factors
~ Compliance ivith Laiv and regulation

By effectively managing the risk the Trustees ensure:

~ Significant risks are knoivn and monitored, enabling them to make informed decisions and take timeh'
actioll:

~ The Centre can maximise its opportunities and develop them with confidence:
~ The Centre's aims are achieved niore successfully.

The most significant financial nsks surround investment performance ivhich is covered as detailed aboic and

ongoing fundmising which is dependent upon the support of a small nmnber of bodies. To this end thc charity
continues to ivork closely ivith those bodies to ensure ongoing support of its activities, iihilst accepnng that such
activifies could be sustained into the future only through the use of the charity's reserves should that support not be
forthcoming.
Most other risks idcntificd above arc covered as far as is practical by appropriate insurance cover. together udth thc
usc of appropriate professional advisors.
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Report of the trustees for the year ended 31 March 2022 (Continued)

Trustees' Responsibilities

The Trustees (who are also the directors of The Racing Centre Ltd for the purposes of Company Law) are
responsible for preparing the Trustees' Report and the financial statenients in accordance with applicable laiv and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company Iaw requires the Trustees to prepare financial statements for each financial year which give a true and
fair view of the state of affairs of the charitable company and of the incoming resources and application of
resources, including the income and expenditure of the charity for that period. In preparing those financial
statements, the Trustees are required to.

a. select suitable accounting pohcies and then apply them consistently;

b. observe the methods and principles in the Charities SORP;

c. make judgements and estimates that are reasonable and prudent;

d. state whether applicable UK Accounting Standards have been folloived, subject to any material
departures explained in the financial statements; and

e. prepare the financial statements on the going conceni basis unless it is inappropriate to presunie that the
company will continue in business.

The trustees are responsible for keeping proper accounting records that disclose ivith reasonable accuracy at any
time the financial position of the charitable company and enable them to ensure that the financial statements

comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable

company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

This report has been prepared in accordance ivith the provisions applicable to companies entitled to the small

companies exemption.

On behalf of the trustees

George McGrath
Chairman



THE RACING CENTRE LTD.

Independent examiner's report to the Trustees of The Racing Centre Ltd.

I rcport to the trustees on my examination of the financial statements of The Racing Centre Lld. ('the company') for the year
ended 31 March 2022, tvhich are set out on pages 8 to 25.

Responsibilities and basis of report

As the trustees of the company (and also its directors for the purposes of company law) you are responsible for the preps mtio n
of the financial statemenis in accordance ts ilh the requinunenis of tire Coinpanies Act 2006 ('the 2006 Acl').

Having satisfied myself that the financial statements of the companv are not ieqmred to be audited under Part 16 of the 2006
Act and are eligible for independent exmnination I report in respect of my examination of tour cllarity's accounts as carried
out under section 145 of the Cliarities Act 2011 ('the 2011 Aci'). In carrying out mv exatnination I lieve followed ihe
Directions given by the Clarity Commission under section 145 (5)(b) of the 2011 Act

An independent exanunation does not involve gathering all the evidence that vvould be required m an audit and consequently
does not cover all the matlers tltat an auditor considers in giving dieir opinion on the accounts. Tire planning and conduct ol'

an audit goes beyond the limited assurance that an independent examination can provide. Comequently, I express no opinion
as to tvhether the financial statements present a 'tme and fair vieiv' and my report is lunited to those specific matters sel out
in the independent examiner's statement.

Independent examiner's statement

Since the consolidaied gross income exceeded f230.000 your examiner must be a member of a body listed in section 145 of
the 2011 Act. I confirm that I am qualified to utxlertake the examination because I am a member of the Cenified Public
Accountants Association. ivhich is one of the hsted bodies.

I lieve completed my examination I confirm that no material matters have come to mv attention in connection tvith the
examination giving me reasonable cause to believe that in any material respect.

1.
2.

accounting records wem not kept in respect of the company as required bv section 386 of the 2006 Act: or
the financial statements do not accord tvith those records: or
the financial siatements do noi comply with ihe accounting requiremeius of section 396 of ihe 2006 Act otlier titan

an& requirement tliat the fuiancial statements give a 'true and fair vieiv' ttlucli is not a nmtter considered as part of
an independent examination. or
the financial statements have not been prepared in accordance tvith the methods and principles of the Statement of
Recommended Practice: Accounting and Reporting by Cltariues applicable to cliariiies preparing their linancial
statements in accordance ivith tile Financial Reporting Standard applicable in the UK and Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to tvluch attention should be
dmtvn in this report in order to enable a proper understanding of the linancial statements to be reached

Signed:~~
Name. Leigh vburston

Name of applicable listed bodv: AccA

ON BEHALF OF Lovewell Blake LLP

Address: First Floor suite, 2 Hillside Business Park, Bury st Edmonds, suffolk, iP32 7EA

Date. 24 February 2023



THE RACING CENTRE LTD.

Unaudited consolidated statement of financial activities for the year ended 31 March 2022

Notes

Unrestricted Restricted Total 2021
Funds Funds charity Total

funds

Income from:

Donations 85.705 37.978 123,683 421,044

Charitable activities:
Operation of Centre
Government Grants

Investments

Total income

109.713
38,942

10.693

245,053

109,713
38.942

36.135
41.268

10,693 12.262

37,978 283,031 510,709

Expenditure on:

Charitable activities:
Operation of Centre

Total expenditure

444, 194

293,357

69.028 513.222 330,911

69.028 513,222 330,911

Net gains / (losses) on investments

Net income / (expenditure)

Transfers between funds

Net movement in funds

Reconciliation offunds

Total funds brought forward

Total funds carried forward

29 048 29,048»8.,40»

(170,093) (31,050) (201.143) 238,203

9 (170,093) (3 1,050) (201,143) 238,203

726.35 1 622.503 1,348,854 1, 1 10,65 1

556,258 591.454 1,147,710 1.348.854

The notes on pages 12 to 25 foun patt of these unaudited financial statement



THE RACING CENTRE LTD.

Unaudited charity balance sheet at 31 March 2022 Registered Number: 05283686

Note
Charity

2022
Charity

2021

Fixed assets
Tangible assets
Investments

Total fixed assets

10
ll

755.530
315,739

1,071,271

780,840
399,644

1.180,484

Current assets
Debtors
Cash at bank and in hand

Total current assets

12 9,819
78,697

88,516

102,376
76„896

179,272

Creditors: amounts falling due
within one year

Net current assets

Total net assets

13

15

(12.077)

76,439

1,147,710

(10,902)

168.370

1,348,854

The funds of the charity
Unrestricted funds
General fund

Designated funds
Restricted fun ds

16

17

240,518
315,739
591.453

326.707
399,644
622, 503

Total funds 1,147,710 1,348,854

For the year ended 31 March 2022 the charitable coiupany ii as entitled to the exemption from audit under section 477
of the Compallies Act 2006 relating to small companies No meiubers have required the charitable company to obtain
an audit of its accounts for the y.ear in question in accordance ivith section 476 of the Companies Act 2006. However,
in accordance with section 145 of the Charities Act 2011 the accounts have been exaiuined by an independent examuier
ivhose report appears on page 7. The Trustees acknoivledge their responsibibty for complyuig with the requirements of
the Act vvith regard to accounting records and for the preparation of accounts.

These fmancial statements have been prepared in accordance ivith the provisions apphcable to companies subject to the
small compames' regime.

The unaudited financial statnnents on pages 8 to 25 ivere approved and authorised for issue by the trustees on

George McGrath
Chairman

Peter Sta
Co-Chair

The notes on pages 12 to 25 form part of these unaudited financial statements.



THE RACING CENTRE LTD.

Unaudited statement of charity cash flows at 31 March 2022

Charity
2022

Charity
2021

Net movement in funds

Depreciation charges
(Gains)/losses on investments
Investment income
(Increase)/decrease in debtors
Increase/(decrease) in creditors

(201.143)

29, 178
(29.048)
(10,693)

92,557
1,175

238.203

29,452
(58,405)
(12,262)
(22,932)
(3,605)

Net cash provided by / (used in) operating activities (117,974) 170,451

Cash flows from investing activities:
Investment income
Interest receivable
Purchase of fiacd assets
Cash receipts from the sale of investments

10,689

(3.871)
112,953

12,200
62

(147,316)

Cash provided by/(used in) investing activities
119,775 (135,054)

Increase (Decrease) in cash and cash equivalents in
the year 1,801 35,397

Cash and cash equivalents at the beginning of the
year 76,896 41,499

Total cash and cash equivalents at the end of the year
78,697 76,896

Analysis of cash and cash equivalents

Cash in hand 78,697 76.896

10



THE RACING CENTRE LTD.

Notes forming part of the unaudited financial statements for the year ended 31 March 2022

1 Accounting policies

The principal accounting policies are set out beloiv.

(a) Basi.s ofpreparation

The unaudited financial statements (accounts) have been prepared under the historical cost convention and
in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice applicable
to charities preparing their accounts in accordance v, ith the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) (effective I January 2016) —(Charities SORP (FRS102)),the Financial
Reporting Standard applicable in the UK and Republic of lreliuid (FRS 102). the Charities Act 2011, the
Companies Act 2006, and UK Generally Accepted Accounting Practice as it applies from 1 January 2015.

The Racing Centre Ltd. is a private company limited by guarantee and a charity domiciled and registered in

England (Company number 06283686. Registered Charity number 1107833), which constitutes a Public
Benefit entity as defined by FRS102. The address of its registered office is Fred Archer Way. Nevmarket,
Suffolk, CB8 8NT.

Assets and liabihties are initially recognised at cost or transaction value unless otherwise stated in the relevant

accounting policy notes

The financial statcmcnts are prepared ui sterling, which is the fimctional currency of the charity Monetary
amounts in these financial statements are rounded to the nearest f.

(6) Going concern

The trustees believe the going concern basis of preparing these financial statements is appropriate. The
trustees feel that the charity has sufficient funds to meet its liabilities as they fall due for at least 12 months
from the date of approving these accounts.

(c) Group financtat statements

The Charity is enempt by virtue of section 139(2) (enceptions to requirement to prepare group accounts) of
the Charities Act 2011 from the requirement to prepare group financial statements. These financial statements
present information about the charity as an individual undertaking and not about its group.

(d) Income recognition

All income is recognised once the charity has entitlement to the income, it is probable that the income will
be received and the monetary value can be measured is ith sufficient reliability.

Donations are recognised ivhen the charity has been notifie of both the amount and settlement date, and it
is probable that they ivill be received. Income is deferred only ivhen the charity has to fulfil conditions before
becoming entitled to it.

Income from operation of the Centre is included when receivable and the amount can be measured reliablv
by the chanty.

Commercial trading income represents sales to outside customers less valued added tax. This income is
recognised as goods and services provided to customers.

11



THE RACING CENTRE LTD.

Notes forming part of the unaudited financial statements for the year ended 31 March 2021 (Continued)

1 Accounting policies (Continued)

(d) 1ncome recognition (Continued)

Dividends are recognised once the income has been declared and notification has been received of the
dividend receivable from the investment provider.

Interest on funds held on deposit is included vvhen receivable and the mnount can be measured reliably. this
is normally upon notification of the interest payable or paid by the bank.

(e) Expenditure recognition

Liabilities are recognised as expenditure as soon as there is a legal or construct&ve obligation commitnng the
charity to the expenditure, it is probable that settlement &vill be required and the amount of the obligation can
be measured reliablv.

All cxpenditurc is accounted for on an accruals basis. All cxpcnscs including support costs and govemancc
costs are allocated or apportioned to the applicable expenditure headings. For more infomiation on this
attribution refer to note (fl beloiv.

The majority of costs are directly attributable to specific activities. Certain shared costs are apportioned to
activities in furtherance of the objects of the charity and those of the trading subsidia&y. Office costs and

property related costs are apportioned on the proportion of floor area occupied b& the activity.

Costs of raising funds are those costs incurred on commercial trading activities ivhich raise funds.

Charitable act&vities include expenditure associated n ith the operation of the Centre and provision of facilities
and activ&ties It includes both the direct costs and support costs relating to these activities.

Irrecoverable VAT is charged against the expenditure heading for u hich it &i as incurred.

(1) Allvcat&vn ofsuppvrt and governance cvsts

Support costs include central functions and have been allocated to Centre activities and governance costs on
a basis consistent ivith the use of the resources, staff costs by their time, and other costs by usage.

Governance costs comprise all costs involving the public accountability of the charity and its compliance
&vith regulation and good practice. These costs include costs related to statutory audit, and legal and
professional fees together ivith an apportiorunent of overhead and support costs.

Support costs including goveniance costs have been allocated to charitable activit&es as analysed in note 6.

(g) Taxanon

The income and gains of the charity are exempt from corporation tax to the extent that they are applied to its

charitable objectives. Recoverable income tax is accrued ivithin the financial statements.



THE RACING CENTRE LTD.

Notes forming part of the unaudited financial statements for the year ended 31 March 2022 (Continued)

1 Accounting policies (Continued)

(tt) Tangible fixed assets and depreciation

Depreciation is calculated on all tangible assets at rates calculated to ivrite off the cost, less estimated residual
value of each asset over its expected useful life as folloivs:

Long leasehold land and buildings
Fixrtures and equipment
Computer Equipment

99 years (term of lease)
20% Per Anmun on a straight-line basis
25% Per Anmun on a straight-line basis

Individual fixed assets costing f500 or more are capitalised at cost.

(i) Fixed asset investments

The charity's investment in its ivholly oivned trading subsidiary is stated at cost. All other fixed asset
investments are a form of basic financial instrument and are initially recognised at their transaction value and
subsequently measured at their fair value as at the balance sheet date using the closing quoted niarkct price.
The statement of financial activities includes the net gains and losses arising on revaluation and disposals
throughout the year.

(i) Realised gains and losses

All gains and losses arc taken to the Statcmcnt of Financial Activities as they arse. Realised gains and losses
on investments are calculated as the difference betiveen sales proceeds and their opening carrying value if
acquired subsequent to the first day of the financial year.

Unrealised gains and losses are calculated as the difference betiveen the fair value at the year end and their

outracing

value. Realised and unrealised investment gains and losses are combined in the Statement of
Financial Activities.

(k) Stocks

Stocks are valued at the loiver of cost and estimated selling price less costs to sell. Cost is based on the cost
of purchase on a first in, first out basis

(I) Debtors

Trade and other debtors are recognised and the scttlemcnt due afier anv discount offered. Prepayments are
valued at the amount prepaid net of any discounts due.

(m) Cash at bank

Cash at bank includes cash and short temi highly liquid investments with a short maturity of three months or
less from the date of acquisition or opening of the deposit or similar account.

(n) Creditors or provisions

Creditors and provisions are recognised where the chanty has a present obligation resulting from a past event
that ivill probably result in the transfer of fiinds to a third party and the amount due to settle the obligation
can be measured or estimated reliably. Creditors and provisions are normally recognised at their settlement
amount after alloiving for any trade discounts due.



THE RACING CENTRE LTD.

Notes forming part of the unaudited financial statements for the year ended 3l March 2022 (Continuerl)

I Accounting policies (Continued)

(o) Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instnunents are initialh recognised at transaction value and subsequently
measured at their settlement value.

(p) Funds occounti ng

Funds held by the charity are

Unrestncted general funds —these are funds which can be used in accordance with the charitable
objects at the discretion of the trustees.

Designated fttnd» —these are funds set aside by the trustees out ofunrestricted general funds for specific
future purposes or projects.

Restricted jitnds —these are funds created i»hen grants or donations are made available for a particular

purpose. the use of ivhich is restncted to that purpose

Further explanation of the nature and purposes of each fund is mcluded in the notes to the accounts.

Transfers between funds represent the charity*s net addition to or disposal of fixed assets and investments.
ivhich are ultimately held in the Charitable Fixed Assets Fund and Capital Fund: and Gift Aid donations
received from the non-charitable trading subsidiary.

(q) Pensions

For defined contribution schemes the amount charged to unrestricted funds in the Statement of Financial
Activities is the contributions payable in the »ear. Differences betii een contnbutions payable in the year and
contributions actually paid are shoivn either as accruals or prepayments.

(r) Deferred Tnxat1on

Deferred taxation is recognised in respect of all timing differences that have onginated but not reversed at
the balance sheet date where transactions or events that result in an obligation to pay more tax in the future
or a right to pay less tax in the future have occurred at the balance sheet date. Timing differences are
differences between the company's taxation profits and its results as stated in the unaudited financial
statements.

The recognition of deferred tax assets is limited to the extent the company anticipates making sufficient
profits in the future to absorb the reversal of the underlying timing differences.

Deferred tax is measured at the average tax rates that are expected to apply in the period in which timing
differences are expected to reverse, based on the tax rates and lairs that have been enacted or substantially
enacted by the balance sheet date. Deferred tax is measured on a non-discounted basis.
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Notes forming part of the unaudited financial statements for the year ended 31 March 2022 (Continued)

2 Critical accounting estimates and areas of judgement

Accounting estimates and judgements are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances.

Critical accounting estimates and assumptions

The charity makes estimates and assumptions concerning the future. The resulting accounting estimates and
assumptions ivill. by definition, seldom equal the related actual results. There are no estimates and
assumptions that have a significant risk of causing a material adjushuent to the carrying amounts of assets
and liabilities vdthin the next financial year.

Critical areas ofjudgement

The trustees do not consider there to be any critical areas of judgement that have a significant etfect on the
amounts recognised in the financial statements.

3 Legal status of the charity

The charity is a company limited by guarantee and has no share capital. The liability of each member in the
event of ivinding up is limited to 510.

4 Income from charitable activities

The income ives primarily derived from the operation of the Centre

Keep fit courses
Room hire

Hall hire
Racefit
Event Ticket sales
NARS income

Gym Membership
Govemmcnt Grants
Misc sales

2022
g

4,242
2,458

36,647
4,773
2,019

10,900
46.135
38,942

2,537

148,655

2021

2,569
3,917

451
940

10,806
16,381
41,268

1,071

36,135

5 Income from investments

Interest receivable - deposits

Dividends receivable from Common Investment Funds

2022

4

10.689

2021

62

12,200

10,693 12,262
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Notes forming patt of the unaudited financial statements for the year ended 31 March 2022 (Continued)

6 Expenditure on charitable activities

Basis of
Allocation

Centre
Activities

Governance 2022
Total

2021
Total

Costs directly allocated to activities:
Advertising & marketing
Independent examination &
accountancy fees
Direct Costs
Staff Training
Bank fees
Cleaning & refuse
Consulting
Cost of goods sold
Depreciation expense
Depreciation expense - restricted
Direct svages

Employers National Insurance
Entertainment
Equipment expense
General expenses
Insurance
Interest Paid
IT soffivarc and consumables
Licenses
Light, posver, heating
Pensions costs
Postage, freight & courier
Printing & stationery
Professional fees
Rates & svater

Rent
Repairs & maintenance
Salaries
Sky/BTTV
Staffcxpcnses
Staffsvclfarc
Subscriptions
Telephone & internet
Travel - national
Trips / events
Vending machine costs
Inter-company loan provision
Grants Paid

Direct
Direct

Direct

Direct
Direct
Direct
Direct
Direct
Direct
Direct
Direct
Direct
Direct
Direct
Direct
Direct
Direct
Direct
Direct
Direct
Direct
Direct
Direct
Direct
Direct
Staff time
Direct
Direct
Ovcrhcad
Direct
Direct
Usage
Direct
Direct
Direct
Direct
Overhead

8.026

374
703

2,861
8.959

25,000
1,909

11,424
17,754
6.702

13,095
1,324
8.910
2,694
8,631

78
3,866
2,069

14.166
5,907

226
714
241

1,958
468

10.386
150,325

17
2,008
4,906

14.079

2.830
150,837

135

14.640

15,000

8.026

14,640

374
703

2,861
8.959

25.000
1,909

11,424
17,754
6,702

13,095
1,324
8,910
2,694
8,631

78
3,866
2,069

14.166
5,907

226
714
241

1,958
468

10.386
165.325

17
2,008
4,906

14,079

2,830
150,837

135

4,815

15,120

3,131
1,495
1,529
6.579

377
12,128
17,324
6,904
5,366

356
10,223
2,016
8,212

3,016
155

16,791
4,377

147
1,561

883
3,912

624
22.826

154.366
275

1,383
2,798

13,139
64

370
3,766

483.382 29.640 513.222 330.913
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THE RACING CENTRE LTD.

Notes forming part of the unaudited financial statements for the year ended 31 March 2022 (Continued)

6 Expenditure on charitable activities (continued)

Costs are allocated as shown overleaf. As the charity is effectively engaged in one activity only, the provision of
Centre facilities and associated activities, no further subdivision of charitable activity beyond a breakdown of
overall cost of Centre activities is given.

Dunng the year, a provision has been recognised against the outstanding inter-entity loan position wdth the

subsidiary. Full details are given in note 18 concerning related party transactions.

7 Employment costs
2022 2021

Wages and salaries
Social secunty costs
Other pension costs

165,325
13,095
5.907

154,366
5,366
4,377

184,327 164.109

2022 2021

The average monthly head count of all employees, excluding trustees,
tvas:
Charitable activities and governance 21 16

No employee earned more than f60,000 dunng the year (2021: no employee).

The charitv considers that its key management personnel comprise the trustees and the Chief Executive or
Centre Manager, who deal with the day-to-day management of the Centre. Total emplo)tnent benefits paid

to the Chief Executive or Centre Manager in the year amounted to f30,483 (2021: f39,668).

8 Trustees remuneration and expenses

During the year no tnistee received an& reimbursement of expenses or remuneration or received payment
for professional services supphed to the charity (2021: ENil).

9 Movements in total funds for the year
2022 2021

This is stated after charging:
Depreciation
Accountant's remuneration for independent exatntnation
Accountant's remuneration for other financial services

29, 179 29,452
1,800 1,800

12.840 15.120
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THE RACING CENTRE LTD.

Notes forming part of the unaudited financial statements for the year ended 31 March 2022 (Continuetf)

10 Tangible assets
Long

leasehold
land and
buildings

Fixtures and
equipment

Plant 4k Computer
Machtnet3 Equipment

Charity
Total

Cost
At 1 April 2021
Additions
Disposals

924,439 328,704
930

10,075
1,500

416
1,441

1,263,634
3,871

At 31 March 2022 924,438 329,634 11,575 1,857 1,267/05

Depreciation
At 1 April 2021
Provided for the year
Disposals

196,336
7,559

285,229
19,008

1.144
2.290

87
322

482.796
29, 179

At 31 March 2022

h/et hook value
At 31 March 2022

At 31 March 2021

203,895

720,543

728, 103

304,237

25,397

43,475

3,434

8,141

8,931

409 511,975

1,449 755,530

329 780.838

11 Investments
2022 2021

Market value
At 1 Apnl 2021
Disposals
Net investment gains/(losses)

At 31 March 2022

399,644 341,239
112,954
29,048 58.405

315,739 399.644

Cost at 31 March 2022

Net unrealised gains/(losses) included in net
investment gains/(losses) in year

31,146 141,146

29,048 58,405

The charity's investments include an additional 52 in respect of its holding of tuo Xl ordinary shares at cost
in its uholh owned trading subsidiary The Nev Astley Bar Limited.

All investments are carried at their fair value. Investments in equities are all traded in quoted public markets,

primarily the London Stock Exchange. The basis for fair value for quoted investnients is equivalent to market
value, using the bid price Asset sales and purchases are recognised at the date of trade at cost (that is their
niarket value).



THE RACING CENTRE LTD.

Notes forming part of the unaudited financial statements for the year ended 31 htarch 2022 (Continued)

11 Investments (Continued)

The significance of financial instruments on the ongoing financial sustainability of the charity is considered
in the financial revieiv and investment policv and performance sections of the trustees' annual report

The main risk to the charity from financial instruments lies in a combination of uncertain markets and

volatility of equity income. The charity manages these risks by operating a policy of investing in common
investment funds principally designed for charities, iihich are quoted on recognised stock exchanges.
Consequently, there is a loiv risk to liquidity. The charity also principally holds its investment portfolio ivith

a view to maintaining a longer-term return and as such would expect short term volatility will be corrected in

the longer term.

12 Debtors

Trade Debtors
Amount due from subsidiary company
Inter-company Loan Provision
Other debtors

Charity
2022

9,650
150,837

(150.837)
169

Charity
2021

6,841
95,367

168

9,819 102.376

13 Creditors: amounts falling due within one year

Charity
2022

Charity
2021

Trade creditors
Other taxes and social security costs
Accruals and deferred income
Other Creditors

2,073
5 537
1.800
2,667

4,791
(370)
1.800
3,941

12.077 10,902
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THE RACING CENTRE LTD.

Notes forming part of the unaudited financial statements for the year ended 31 March 2022 (Continued)

14 Deferred income

Deferred income comprises income received in advance.
Charity

2022
Charity

2021

Balance as at I April 2021
Amount released to income earned from chantable activities
Atnount deferred in vear

2,235
2,235

Balance as at 31 March 2022

15 Analysis of net assets between funds

Charity Funds —current year

Tangible assets
hivestments
Net current assets

Unrestricted
Funds

188,012
315,741
52„504

Restricted
Funds

567,518

23,935

Total
Charity

Funds
2022

755,530
315,741

76,439

556,257 591,453 1,147,710

Charity Funds —prior year

Tangible assets
Investments
Net current assets

Unrestricted
Funds

179,357
399,644
147,370

Restricted
Funds

601,503

21,000

Total
Charity

Funds
2021

780,840
399,644
168,370

726,35 i 622, 503 1,348,854
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THE RACING CENTRE LTD.

Notes forming part of the unaudited financial statements for the year ended 31 March 2022 (Continued)

16 Unrestricted funds

Current year

Balance at 1 April 2021
Net income/(expenditure)
Net investment gain
Transfers

General
Fund

326,707
(199,143)

112,954

Designated
Fund

f.
399.644

29,048
(112,954)

Total
2022

f.
726,351

(199.143)
29,048

Balance at 31 March 2022 240,518 315,739 556,257

Prior year

Balance at I Apri!2019
Net income/(expenditure)
Net investment gain
Transfers

General
Fund

285, 127
41,579

Designated
Fund

341,239

58,405

Total
2021

626,367
41,579
58,405

Balance at 31 March 2021 326,707 399,644 726,351

The Chantable Fixed Asset Fund represented tangible assets held for the charit) 's charitable use, with the

exception of those funded by restricted funds detailed in note 17. The expenditure in the period is the
depreciation of those assets The transfer to the Fund represents the net disposal proceeds of fixed assets in

the year. Within the period it has been merged irith the general funds for simplification.

The Capital Fund represents funds held as investments as designated by the trustees. The objective of the
trustees is to establish a Capital Fund, the income froni ivhich ivill enable the charity to provide continued

support to its members.
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THE RACING CENTRE LTD.

Notes forming part of the unaudited financial statements for the year ended 31 March 2022 (Continued)

17 Restricted funds

Current year Balance
I April

2021

Income Expenditure Balance
31 March

2022

Cafe Refurbishment Fund
Building Project Fund
Grou Together Fund
Moiler Trust Fund
Peter 0 Sullevan Suite Fund

Sports England Fund
Youth Engagement Project
Digital Training Fund
Teen Chill

Sports Day 2021
Staff Salary Subsidy Fund
Yelloxv Brick Road
Community Helpline Fund

Total restricted funds

148,250
411,434

2,000
22,386

1,040
1,373

15,000
20,000

1,000

622.503

1,700
30,000
6,000

278

37,978

(1,959)
(6,367)
(2,000)
(6,246)
(1,040)

(383)

(20,000)

(628)
(24,977)
(5,150)

(278)

(69,028)

146,291
405,087

16.140

990
15.000

1,000
1,072
5,023

850

591.453

Prior year Balance
I April

2020

Income Expenditure Balance
31 March

2021

Cafe Refurbishment Fund
Building Project Fund
Groxv Together Fund
Moiler Trust Fund
Pctcr O'Su()evan Suite Fund

Sports England Fund
Project Christmas
Youth Engagement Project
Dtgita( Training Fund

Hardship fund
Teen Chill

24,444
417.735

4,000
24, 737

7,512
5,857

150,006

5,500
15,000
20,000
6,272
1,000

(26.200)
(6,281)
(2,000)
(2,351)
(6,472)
(4,484)
(5:500)

(6,272)

148,250
411.454

2,000
22,386

1,040
1.373

15,000
20.000

1,000

Total restricted funds 484,285 197,778 (59,560) 622.503
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Notes forming part of the unaudited financial statements for the year ended 31 March 2022 (Corrrinuer()

17 Restricted funds (Conrinrred)

The Racing Centre Refurbishment Fund (formerly the bar refurbishment fund) represents funds received for
the purpose of the refurbishment of the Centre's Leader Bar. These funds v.ere used to cover the bulk of the
refurbishment costs, which have been added to the value of Long Leasehold Land and Buildings. The
expenditure represents the depreciation of these refurbishments over the remaining life of the lease.

The Building Project Fund represents funds received for the purpose of building improvements and new
equipment. Costs to date have been added to the value of Long Leasehold Land and Buildings and
Equipment. The expenditure represents the depreciation of these costs over their respective lives.

The Groiv Together Fund represents funds received for the redevelopment of the outside area behind the
Centre. Following completion of these ivorks in the current year. the expenditure represents the depreciation
of these costs.

The Moiler Trust fund represents funds received for the purpose of renovating the Moiler Suite. Expenditure
represents costs incurred m undertaking those refurbishments and subsequent depreciation.

The Peter O'Sullevan suite fund represents funds received for the purpose of renovating the Peter O'Sullevan
Suite. Expenditure represents costs incurred in undertaking those refurbishments and subsequent
depreciation.

Digital Training Fund represents funds received to cover operational costs for providing educational classes
on digital technology including social media.

Sports England fund represents funds received for the reneival of gym equipment.

Harris Fmnily Fund represents funds provided for operational costs in relation to the provision of Teen Chill
events.

Hardship fund - a project established to address short-term hardship in the community ivhere other avenues
of support ivere unavailable during the covid pandemic.

Project Chnstmas —this fund represents donations received to apply to towards the provision of a Christmas
float during the festive period and the distribution of gifls to children in the local community.

Youth engagement project - a project established to provide services and activities for young people in the
local community supported by Groundkvork UK, The Harris Family Fund 2'c Suffolk Police k Crime
Commissioner Fund.

Digital Training fund - represents funds received to cover operational costs for providing educational classes
on digital technology including social media. Supported by Childwick Trust.

Teen Chill —Represents funds received to provide events geared toivards teenagers in the local community
and support mental wellbeing.



THE RACING CENTRE LTD.

Notes forming part of the unaudited financial statements for the year ended 31 March 2022 (Conrirtued)

18 Related Party Transactions

The Racing Centre Ltd invoices the Neiv Astley Bar Limited, a wholly owned traduig subsidiary, for services
and other costs incurred This related to labour %9L668 (2021. f23,934) and K6,548 (2021: K5,327) for other
costs 2k services.

At 31 March 2022 the amount aired to The Racing Centre Ltd ivas f150,837 (2021: f95,367). During the
year ended 31 March 2022, the trustees sought to review the indebtedness of the inter-entity position ii ith the
subsidiary and noted that vihiist the Charity was committed to the subsidiary's activities as a whole and as an

integral part to the overall effectiveness of the Charity's operations, it would be prudent to provide for the
debt over the short term. The necessary transactions are reflected in these accounts.
No gift aid donations are currently expected due to the financial performance of the subsidiary.

During the period, The Racing Centre LTD contracted ivith a company under common control ii ith the Centre

Manager, John Gilbert. for cleaning services, Commercial Cleaners LTD. During the period this amount to
charges of K1,935 (2021:f4,203). The transactions were undertaken at standard market rates.

During the period, The Racing Centre LTD contracted ivith SG Fitness, a close link of Centre Manager John
Gilbert for providing subcontracted PT sessions to customers of The Racing Centre LTD. This amounted to
f465 (2021 f430) The transactions ivere undertaken at standard market rates.

During the year, The Racing Centre LTD provided office space and utilities to the National Association of
Racing Staff (NARS) vhich totalled 817680 (2021:%13365).NARS is under common control ofThe Racing
Centre LTD's chairman, George McGrath. The transactions ivere undertaken at standard market rates.

19 Financial instruments

The carrying value of the charity's financial instruments at 31 March 2022 were:

Charity
2022

Charity
2021

Financial assets.
Debt instruments measured at
amortised cost
Equity instruments measured at cost less impairment

95,367

Instruments measured at fair value

through the SOFA 319,892

319,894

399,644

495,011

Financial liabilities:
Measured at amortised cost 9,460 10,902
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Notes forming part of the unaudited financial statements for the year ended 31 March 2022 (Continued)

20 Comparative statement of financial activities by fund for the year ended 31 March 2021

Notes

Unrestricted
Funds

Restricted
Funds

Total 2020
charity Total

funds

Income from:

Donations 223,266 197,778 421,044 190,873

Charitab/e activities:
Operation of Centre
Government Grants

36, 135
41.268

36, 135 136,231
41,268

Investments

Total income

12,262

312,931

12,263 14,132

197.778 310.710 341,236

Expenditure on:

Chart table acnvi he i t
Operation of Centre 6 271,351 59,560 330.911 331,025

Total expenditure 271,351 59.560 330,911 331,025

Net gains / (losses) on investments

Net income / (expenditure)

Transfers between funds

Net movement in funds

Reconciliation offunds

Total funds brought forward

12

10

58.405

99.985

58,405 (32,714)

138.218 238,203 (22,503)

99.985 138.218 238,203 (22,303)

626,367 484,285 1,110,651 1.133,153

Total funds carried forward 726,351 622.503 1,348.854 1,110,651
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The pages which follow do not
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THE RACING CENTRE LTD.

Income and expenditure account for the year ended 31 March 2022

Turnover
Govenunent Cnants
Interest Income
Investment mcome
Other Revenue
Other Revenue - Donauons
Other Revenue —Restricted Donations
Other Revenue - Tramers Pledge
Sales - BT
Sales - Gvm Memberslup
Sales —Hall Hire
Sales - Office Rental
Sales - Personal Training
Sales - Racetit
Sales - Room I lire
Sales —Ticket Sales
Total Turnover

Cost of Sales
Cost of Goods Sold
Duect Costs —Hardship Fund
Direct Expenses
Direct Wages
Total Cost of Sales

Gross Profit

Administrative Costs
Advertising & Marketing
Audit & Accountancy fees
Bank Fees
Cleaning &.Refuse
Consulting
Depreciation Expense
Depreciation Fxpense - Restncted
Employers National Insurance
Entertauiment - 0%
Entertauuuent-100% busuiess
Equipment Expense
General Expeines
Grants pmd
Insurance
Interest Paid
IT Sotbvare and Consmuables
Legal Expenses
Licenses
Light, Poiver, Heating
Pensions Costs
Postage, Freight & Courier
Printing & Stationery
Proti:ssional fees
Racelit / Sporis costs
Rates & ivater
Rent
Repmrs &. Maintmiance
Salaries
Sky/BT TV
StalT Expellses
StatT Training
StatT u elfare
Subscriptions
Telephone &

Internet

Travel - National
Trips / events
Vending Machine costs

2022
38,942

4
10,689
2,537

77,206
37,978

8300
900

46.135
36,647
10.000
4.242
4,775
2458
2.019

283,031

1.909
14

360
6.702
8,984

274,046

8.026
14,640
2,861
8.959

25.0013

11A24
17,754
13,095

164
1,160
8,910
2.693

135
8,631

78
3.866

241
2,069

14,166
5,907

226
714

1,958
468

10386
165,325

17
703

2,008
-1,906

14,079

2,830

2021
41,268

62
12.200

1.065
213.981
197,778

9,285
806

16,387
451

10,000
2.5 69

940
3.917

510,709

377
102

2,500
6,904

10,412

500,297

4,815
15,120

1,529
6,579

12.128
17 324
5.."66

356
10.223
2.016
4,885
8.212

3,016
53

155
16,791

-1,377
147

1,561
883

3,912
62-1

22,826
154,366

275

1,-195

1,383
2,798

13,139

370
3.766
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Total Administrative Costs

Surplus / (deficit) for the year

353,401

(79,3(5)

330,499

179,798

Other income
Net Invessntent gmn / (Loss)
Total Other Income

29,0(8
29,0tg

58 405
58,405

Other Expenditure

Inter-company Loan Provision
Total Other Expenditure

150,837

150,837

Net movement in funds (201,143) 238,203
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