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JUBILEE FMLDS COMMTJNITY ASSOCIATION

ANNUAL REPORT Otr' TH4 IRUSEEE DIRECTORS

YEAR ENDED 31't JANUARY 2021

The trustee directors present their report together with the financial statements of the charity for the year ended 31't
January 2021. Legal and administrative information set out on page 1 forms part of this report.

Con$itution an4 gbimts

Jubilee Fields Community Association is constituted under memorandum and articles of association dated 20e
December 2004 and is a registered charity (Charity Number I10781l). It is limited by guarantee.

The company was registered with the same name and objectives as the original charitable trust (Company Number
05317292). On 26e January 2005, the company was recognised as charitable by the Charity Commissioners for
England and Wales (Charity Number 110781t).

The trustee directors at the year end are set out on page I. No director had a beneficial interest in the company.

Since 31s January 2005, the chmitable company has continued the work of the original charitable trust, following the
transfer of the trust's asset and liabilities. The original charitable trust was wound up and removed from the Charities
Commissioa register on 14e Jrme 2005.

The company's objectives are to promote the benefit of the inhabitants of Jubilee Fields Estate and Shildon Town by
associating together the inhabitants and the local authorities, voluntary and other organisations to advance education,
social welfare and leisure time occupations, and to establish a community centre for the area.

OrsaniFfltiQn

The trustee directors who have served during the period and since tle year end are set out on page l.

The directors of the company are also charity trustees for the purposes of company law. Under the requirements of the
Memorandum and Articles of Association the trustee directors are elected to serve for a period of three years after
which they must be re-elected at the next Annual General Meeting.

The charitable company is managed by the board of trustees which comprises not less than tbree trustees, The
opportunity for appointment as a mrstee is promoted widely and informal meetings for those who are potentially
interested in becoming trustees are rmdertaken to inform them of the work of the charity and the role and
responsibilities of the trustees.

Financial activities and results

Due to the ongoing Covid crisis, the centre has been closed in line with govornment guidelines throughout 2020D1.
Staff have been and continue to be firloughe4 and this is reflected within the charity's income and expenditure.

The government grants have helped the csnte tremendously as we have lost much needed income from user groups
along with the furlough scheme which has allowed us to continue with the employment of our 3 part-time staff.

As soon as restrictions are lifted, we will be back up and running and hope to welcome back old and new users to the
centre and wish to thank all of our funders and supporters for their help and guidance in &ese unprecedented times,
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Reserves

The Management Committee consider it prudent to maintain unrestricted funds, which are the free reserves of the
charity, at tlte level of three months of core cost expenditure and redundancy entitlements. The reseryes are mainly
represented by the actual community centre building, totalling L393,960 to include all fixtures, fittings and equipment.
Working capital reserves of f 5 I ,900 are considered satisfactory.

RiskManaeem.q+!

An ongoing review process has revealed major funding oppornmities available to the company and also any risks to
which it is exposed. The Management Committee reviews financial activities regulmly, with remedial action taken to
compensate for any projected funding shorffall or overspend. Internal risks me minimised by the authorisation
procedures in place for all transactions.
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Statement of Directors' Resoonsibilities

tlK Company Law requires the directors, who are also trustees, to prepare financial statements for each financial year

which give a true and fair view of the state of affairs of the company and of its financial activities for that period. In
preparing these financial stat€ments, the directors are required to:

a) select suitable accounting policies and the apply them consistently;
b) make judgements and estimates that are reasonable and prudent;

c) prepare the Financial Statements on a going concern basis unless it is inappropriate to assume that the charity
will continue operating.

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any

time the financial position of the company and to enable them to ensrre that the Financial Statements comply with the

Companies Act 2006. They me also responsible for safeguarding the assets of the company and hence for taking

reasonable steps for the prevention and detection offraud and other irregularities.

Small Companv Provisions

This report has been prepared in accordance with the special provisions of the Companies Act 2006 relating to small

entities.

Approved by the board on and siped on its behalfby:

Mrs V Fenton
Secretary
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INDEPENDINT EXAMTNER'S REPORT TO THE TRUSTtrES OF
JUJBILEE FIELDS CO]YMUNITY ASSOCIATION

I report on the accounts ofthe company for the year ended 3 l't January 2021 which are set out on pages 5 to 1 1.

Respective responsibilities of trustees and examiner

As the charity's trustees you are responsible for the preparation of the accounts, you consider that tlre audit requirement

of section a:tz) offie Cnmities ecf tgq: fthe Acg does not apply, and that an independent examination is needed. It is

my responsibiliity to examine fhe accounts under section 43(3Xa) of the Act and to state, on the basis of procedures,

specified in the General Directions given by the Charity Commissioners under section 43(1)b\ of the Act, whether

particular matters have come to my attention.

Basis of independent examiner's report

My examination was carried out in accordance with the General Directions given by the Charity Commissioners- An

eramination includes a review ofthe accounting records kept by the charity and a comparison ofthe accounts presented

with tlrose records. It also includes consideration of any unusual items or disclosures in the accounts, and seeking

explanations from you as tnrstees concerning any such matters. The procedures undertrken do not provide all the

"rid"nce 
that would be required in an audit, and consequently I do not express an audit opinion on the view given by

the accounts.

Independent examinerns statement

ln connection with my examination no mafier has come to my attention:

l. which gives me reasonable carse to believe that in any material respect the requirements

(a) to keep accounting records in accordance with section 41 of the Act; and

(b) to prepare accounts which accord with the accolmting records and to comply with the accounting

requirements ofthe Act

have notbeenmet; or

Z. to whiclr, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts to
be reached.

Name:

Relevant professional
qualiflcation or body:

Address:

J C Stott FCPA

Association of Certified Public Accountants

7-8 Crook Business Centre
Crook
County Durham
DLlssQX
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JUBILEE FIELTIS COMMITNTTY A,$SOC.,IATION

STATEMENT OF FINANCIAL ACTIVITIES fincornorali4s {+cpme and Exo,pnditure Acpo$nt)

y4AR ENDED 31'tJAhIUABY 2021

Notes Umestricted Restricted 2021
f

Income resources

Incoming resources from
generated funds:
Voluntary income:
Donations and gifts
Activities for generating funds:
Fundraising
Investment income

Incoming resources from
charitable activities:
Income from activities
Membership fees

Grants and contracts

4,830 4,930

24.14?

24.980

28,946
r.532

(5,458)

(1,450)

Q.467

t2.067

1,039

11,028

1,450

32,209

37.047

29,945
r.s32

2020

t5

43,467

34"2!e

77.731

90,973
1.206

f.f.f,

;

2

J ;

Total incoming resources

Resources expended:
Charitable activities
Governance costs

Total resources expended

Net incoming resources(resource,s
expended)

Transfer to Redundancies Provision

Fund balances brought forward at
I'tFebruary2020

Fund balances carried forward at
3l't January 2021

30.438 1.039 31.477 92.r794

li

ll

5,570 (t4A48)

425^095 24.683 449.778 464.226

419.637 3s.71l 455.348 449.778

The statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 7 - 11 form part of these financial statements.
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JUBILEE F'MLDS COMMUNITY ASqOCIATIqN

BALANCE SHEET

AS AT 31'tJANUARY 2021

Notes

Fixed assets
Tangible fixed assets

Current assets
Debtors and prepayments
Cash at bank and in hand

Creditors
Amounts falling due within ote year

Net current assets

Net assets

1,901
64376
62,177

780

2021

f

393,960

61.397

455"348

419,637
35;7tt

1,801
43.374
45,175

780

2020

f

405,383

44.39s

449"77fi

425,095
24.683

ft

8

9

t0

Capital funds
Unrestricted funds
Restricted funds

ll
ll

Total funds t1 455.348 449.7',78

The directors consider that the company is entitled to exemption from the requirement to have an audit under the

provisiors of section 477 af &e Companies Act 2006 relating to small companies. The members have not required the

company to obtain an audit in accordance with section 476. The directors acknowledge their responsibilities for
ensuring that the company keeps accounting records which comply with the requirements of t,he Act with respect to

accounting records and the preparation ofaccounts.

The directors confirm that the accormts have been delivered in accordance with the provisions applicable to companies

subject to the small companies' regime.

Approved by the Board of Directors on and signed on their behalfby:

Mrs C March

Mr D Fuller

The notes on pages 8 - 11 form part of these financial statements.
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JTJBILEE FIELDS COMMUNITY ASSOCIAIION

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 3I'TJANIJARY 2p2I

I. ACCOUNTING POLICIES

1.1 Basis of Preparation of Accounts

The financial statements have been prepared under the historical cost convention. In prepming the financial statements,

the charity follows best practice as laid down in the Statemef,t of Recommended Practice "Accounting and Reponiug by
Charities" issued in March 2005.

1.2 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the trustees in furtherance of the

general objectives of the charity and which have not heen desipated for o&er purposes.

Resticted funds me furds which are to be used in accordance with specific restrictions imposed by donors or which
have been raised by the charity for paticular puposes. The cost of raising and administering such funds me charged

against the specific fund. Ths aim and use of each restricted fund is set out in the notes to the financial statements.

f 3 Incoming Resources

Income is accounted for on an accruals basis. Grants are recognised as an incoming resource when the conditions for
the receipt have been met and are accounted for in accordance with the terms of the grant.

1.4 Resources Expended

All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs

related to the category. Where costs cannot be directly atftibuted to particular headings they have been allocated to
activities on a basis consistent with the use of tre resources.

Governance costs include the costs associated with meeting the constitutional and statutory requirements of the charity

1.5 Tangible fixed assets and depreciatlon

Tangible fixed assets me capitalised and included at cost including any incidental expenses of acquisition.

Depreciation is provided on all tangible fixed assets at rates calculated to wite offthe cost oYer their expected useful

economic lives as follows:

Land
Buildings
Equipmeng fixtures and fittings

2. DONATIONS AND GIFTS

Gifts inkind
Other donations

not depreciated
2% straight line
20% straight line

Unrestricted Restricted 2021 2020
f.ff,T

I



3.

JUBTLEE TISLDS qOMMUNTTY ASSqCH.TION

NOTES TO THE FINAIIICIAL STATEMENTS (confinued)

yEAR ENDED 31-t JANUARY 2p21

INVESTMENT AND OTIIE,R INCOME

Uffesfristed
f,

Bank interest receivable 8

4. ANALYSIS OF TOTAL RESOURCES EXPEI{DED

Staffcosts Other costs

f. f.

Restricted

Depreciation

11,423

202r 2020

I l5

202t
f,

2020

f,f,f,

LL

Direct charitable services
Support costs
Governance

8,730

8.730 31.078 11.423 5r.231 92.181

Governance 2021
f,

2020

Accountancy fees (inclusive of VAT) 1.532 r.?06

5. TRUSTENS'REMUI\IERATION

The trustees neither received nor waived any emoluments or reimbursement of expenses during the period (2020 * Nil).

6. STAFFCOSTS 202t
t

2020

Wages and salaries (net of CJRS Grants) 8"730 4t.,544

The average number of part time employees during the periodwas three (2020 - four).

No employees received emoluments in excess of f60,000.

7. TAXATION

As a charity, the company is exempt from ta:r on income and gains falling within section 505 of the Taxes Act 1988 or

5256 ofthi Taxationbf Chargeable Gains Act l992ta the extent &at these are applied to its charitable objects. No tax

charges have arisen in the charity.

1,039
28,507

r.532

12,462
36,93',1

r"532

49,062
41,949

.1.246

,

g
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JUBTLE E F.',rE LDS CqMn-,IUMTY ASSOCTATION

NOTE$ TO THE FINANCIAIT STATEMENTS (coptinued)

YEAR EI\DED 3I.t JAhIUARY 202I.

8. FIXED ASSETS

Cost
At 1$February2020
Additions inthe year
Disposals

At 31st lanuary 2021

Depreciation
At 1$ February 2020
Charge for the year
Eliminated on disposal

At 31$ January 2021

Net book value
At31't January202l

At 3l't January 2020

9. DEBTORSANDPREPAYMENTS

Prepaynents and accrued income

IO. CREDITORS

Accruals and deferred income

11. STATEMENT OF FUNDS

177.182 8.846 186,028

393"959 I 393.960

4A*82 1 40s.383

2Ur
f

2020

1.801 l.q0l

2A2l
t

2020

780 780

Freehold Land
& Buildings

f,

Equipmeut
& Fixtures

f,

8,847

:

q.847

8,846

Total
f

57t,141

571.141

165,759
11,423

:

Incoming Outgoing

579,988

579.988

174,645
11,423

Balance c/f
f

37,227
(13,000)

393.960

f

f,

Balance b/f
f f.f,

Transfers
f,

11,423
(1,450)

(11.{23)

(1.450)

Unrestricted funds - general
Transfer to Redundancies Provision
Unrestricted funds - designated
Fixed assets

31,262
(1 1,550)

24,980 (30,438)

405.383

42s"A9s 24.980 (30.438)Total unrestricted funds

10
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JUBILEI TIELDS COMM.TIryITY ASSOCIATION

NOTES TO EE FINA}ICIAL STATEMENTS (continue0

YEAR ENDED 31"t JAIruARY 2O2I

11. Continued

Restricted funds

Mother and Toddler
Junior Club

Funding for salaries and centre costs

Shildon Town Council
Redundancies Provision
Scotto Charitable Trust
Iivin housing
National Lottery
AAP

Incoming Outgoing

50
1,450
8,500
3,517

13.517 1.039

Balance blf
f f.f,f,

Transfers

Net current assets

f,

12,804
37.161

Balance c/f
I

11,550
744

1,239
9,750
1.400

13,000
8,744
4,357
9,754
1.310

50

500
,,?

90

Total restricted funds

Funds are represented by:

Unrestricted funds
Restricted funds

24.683 37.161

Total

418,187
37.1.61

Fixed assets

f.

405,383

f

40s"383 49.965 {55.348

12. RELATEDPARTIES

During the year, the directors and trustees of the charity hired out the community centre to other organisations wi*t
which-they were also associated. The faciliry was made available on the same terms as are available to third parfy

organisations.
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