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FOUNDATION MATTERS
England & Wales · Charity number 1107662

Details

Status Registered

Legal form Charitable company

Company number 05285840

Registered 2005-01-17

Register View on the Charity Commission register

Contact

Address Pine Lake
Stenson
Barrow-On-Trent
Derby
DE73 7GB

Phone 01283703562

Email jem@foundationmatters.org

Website www.foundationmatters.org

Activities

Objects: I TO ADVANCE THE CHRISTIAN FAITH IN ACCORDANCE WITH THE STATEMENT OF
BELIEFS APPEARING IN THE SCHEDULE HERETO IN THE UNITED KINGDOM AND IN SUCH OTHER
PARTS OF THE WORLD AS THE TRUSTEES OF THE CHARITY MAY FROM TIME TO TIME THINK FIT.II
TO ADVANCE EDUCATION IN ACCORDANCE WITH CHRISTIAN PRINCIPLES IN THE UNITED
KINGDOM AND IN SUCH OTHER PARTS OF THE WORLD AS THE TRUSTEES MAY TIME TO TIME
THINK FIT.III TO RELIEVE PEOPLE WHO ARE IN CONDITIONS OF NEED OR HARDSHIP OR WHO ARE
AGED OR SICK AND TO RELIEVE THE DISTRESS CAUSED THEREBY IN THE UNITED KINGDOM, AND
IN SUCH OTHER PARTS OF THE WORLD AS THE TRUSTEES MAY FROM TIME TO TIME SEE FIT.

Activities: The objectives of the Charity are to advance the Christian faith in accordance with its statement of
beliefs, advance education in accordance with Christian principles and to relieve persons who are in
conditions of need or hardship, or who are aged or sick.
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Classification

• How: Provides Human Resources

• What: Education/training, The Prevention Or Relief Of Poverty, Religious Activities

• Who: Children/young People, Elderly/old People, The General Public/mankind

Geography

• Area of benefit: UNITED KINGDOM AND IN SUCH OTHER PARTS OF THE WORLD AS THE
TRUSTEES MAY FROM TIME TO TIME SEE FIT.

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £354,664 £491,243 - -

2023-12-31 £576,022 £266,424 £3,893,417 1

2022-12-31 £311,189 £246,813 - -

2021-12-31 £305,064 £192,464 - -

2020-12-31 £567,894 £232,236 £3,406,843 1

Trustees

Name Role Appointed

David Lancaster 2015-06-07

FRANK BREARLEY 2005-04-19

GILLIAN DIANNE LANCASTER 2005-04-19

Ian Brownlow 2015-09-12

PETER KRISTEN RIISNAES 2005-04-19
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Foundation Matters

Report of the Trustees
for the Year Ended 31st December 2022

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their rcport with

the financial statements of the charity for the year cndcd 31st December 2022. Thc trustees have adopted the provisions
of Accounting and Reporting by Charitics: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with thc Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective I January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
Thc objcctivcs of thc Charity are to advance the Christian faith in accordance with its statement of beliefs, advance
education in accordance with Christian principles and to relieve persons who are in conditions of need or hardship, or
who arc aged or sick.

The Charity as detailed in its objectives and aims sccks the advancement of religion and also is involved in the education
of children and young people through its involvement in schools and youth work.

The Charity seeks to advance thc Christian faith and in accordance with that faith there are no restrictions on its work in

terms of sectors of the public or location. In thc longer term through the Camp training centre people will come into

contact with teaching of Christian principles.

During 2022 the aims and objectives of thc charity continued to move forward.

Public benefit
Thc Trustees confirm that they have paid duc regard to Part I Section 4 of thc Charities Act 2011 and the Charity
Commission's guidance on public bcncfit in deciding what activities thc Charity should undcrtakc. In their capacity as

trustees, thc Trustccs confirm that they are of the opinion that all thc purposes of the Charity arc for thc bcncfit of thc

public and that they have complied with their duties in that regard.
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Foundation Matters

Report of the Trustees
for the Year Ended 31st December 2022

ACHIEVEMENT AND PERFORMANCE
Charitable activities
During 2022 thc trustccs reported that the aims and objectives of thc charity had bccn fulfilled after the previous two

years being impacted by the Coronavirus.

Activities at Pine Lake resumed including onc off events which included men's and ladies breakfasts, Church Days Out

and Christmas meals. Kids camps rcsumcd in all thc school holidays and werc mostly full to capacity with children and

young people wanting to come on several occasions throughout thc year. School residentials have also increased to the

point where we are having to turn schools away duc to thc number of schools having booked for the period from Easter
to summer. Many return the following year and good relations with the staff and management have lcd to rcpcat visits.

The team have run Bible Exhibitions locally in Derby and in Market Oveiton, Hoylake, Leicester and Belfast. The
second German 'Life of Jesus' Bible exhibition has also been taken to Germany. These resources are helping in the

teaching of children in schools and churches in various countries around thc world. It is still being used in Litlniania,

Nicaragua, Uganda and Germany. Wc arc planning to translate it into Ukrainian and take it into Ukraine as and when it

becomes possible.

Locally, thc team work in the local church at Stenson Fields Christian Fellowship and thc surrounding schools. Wcckly
assemblies and a Bible club take place and various RE lessons when teachers ash for help. A local harvest assembly was

taken for all thc children in the school and their parents and teachers. The Christmas assemblies werc once again very

much appreciated by all thc schools in Derby and in Wrose, Bradford.

Our ncw Just Looking series for young people and adults has drawn a lot of interest and those who have gone through

the twelve-week course have found it cxtrcmcly helpful as wc look at thc history of thc Bible and the prophesies from

Gcncsis through to Rcvclation. Wc hope to work further with this resource and produce videos so that others can also
usc this material around the world.

Thc Safeguarding committee met and reviewed the policies and the training given to all those who are a part of thc team

either as full-time staff or voluntccrs.

The trustees and full-time team arc grateful for all those willing to volunteer and help in making the camps a significant
time in the children and young people. They are also grateful for all those who arc supportive thc work both prayerfully

and financially. Thc missionaries / workers arc also grateful to thc Lord and to the Lord's pcoplc who make it possible
for them to give their time to the work.

FINANCIAL REVIEW
Financial position
Total income for the year amounted to f311,189 compared with f305,064 for the previous year. Total cxpcnditurc was

f246, 813 compared with f.192,464 for thc previous year.

The Charity had a surplus for thc ycai of f64,376 compared with f.112,600 for the previous year. Total funds at 31
December 2022 amounted to f3,583,819 of which 6260,901 is unrestricted and f3,322,918 is restricted.

RESERVES
The Trustccs adhcrc to thc Charity Commission guidance in respect of rescrvcs. It is thc trustccs' policy to expend
unrestricted rcscrvcs in thc furthcrancc of thc Charity's objcctivcs as thcrc is no requirement to build a surplus.

Thc Trustccs will try to ensure that restricted funds will remain in surplus. In particular thc rcstrictcd fund in connection

with thc building of thc Camp Training Centre is monitored at all times and funds arc not committed unless thcrc is

sufficient certainty of rcccipt of income.
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Foundation Matters

Report of the Trustees
for the Year Ended 31st December 2022

FUTURE PLANS
In 2023, the team look forward to running events at Pine Lake and vvhcrever opportunities arise. Thc Ukrainian Bible
Exhibition project is high on the agenda as wc see the needs because of the war.

Thc Sports Hall has bccn a longer than expected project for thc trust and covid did sct us back but thc increased usage

throughout the spring and summer mean that thc only room for expansion is tlu. ough the wetter and colder months of the

year. The Sports Hall would be a real asset and therefore we would love to see this on the way to completion.

It would bc good to see the team expand to lighten the load. With this in mind, we would like to build some more of the

properties that received planning permission back in 2014. There is a partially built property which we arc looking at

completing during the year.

We have two trainees this year that will be working alongside the team in all its activities.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
Thc Company is a charitable company limited by guarantee. It was incorporated on 12 November 2004 and is governed

by its memorandum and articles of association.

Recruitment, appointment, induction and training of new trustees
Thc Trustees consider on a regular basis, whcthcr additional trustees are rcquircd to fulfil specific roles within thc

Charity. In identifying new trustees consideration is given to their background, relevant professional skills and

knowledge of the area in which thc Charity opcratcs.

New Trustees receive training from the charity's prof'cssional advisors and thc existing Trustccs.

RFFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
05285840 (England and Wales)

Registered Charity number
1107662

Registered office
7 East Pallant

Chichester
West Sussex
PO191TR

Trustees
Mr F Brearley
Mrs G Lancaster
Mr P Riisnaes
Mr D Lancaster
Mr I Brownlow

Company Secretary
Mr J Hudson

Indeperulent Examiner
P E H Wright FCA DChA
Shccn Stickland

Chartered Accountants

7 East Pallant
Chichcstcl'

West Sussex
PO19 lTR
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Foundation Matters

Report of the Trustees
for the Year Ended 31st December 2022

REFERENCE AND ADMINISTRATIVE DETAILS
Independent Examiner
P E H Wright FCA DChA
Sheen Stickland
Chartered Accountants
7 East Pallant
Chichester
West Sussex
PO19 1TR

This report has been prepared in accordance with the special provisions of part 15 of the Companies Act 2006 relating

to small companies,

()~re(.
Approved by order of the board of trustees on .... ..4.... . ,-. .~.. . .. , , . .. ... . , /and signed on its behalf by:

Mr J Hudson - Secretary
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Independent Examiner's Report to the Trustees of
Foundation Matters

Independent examiner's report to the trustees of Foundation Matters ('the Company' )
I report to the charity trustees on my examination of the accounts of the Company for the year ended

31st December 2022.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible for

the preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act'),

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act

and are eligible for independent examination, I report in respect of my examination of your charity's accounts as carried

out under Section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination I have followed the

Directions given by the Charity Commission under Section 145(5) (b) of the 2011 Act.

Independent examiner's statement
Since your charity's gross income exceeded 5250,000 your examiner must be a member of. a listed body. I can confirm

that I am qualified to undertake the examination because I am a member of the Institute of Chartered Accountants in

England & Wales, which is one of the listed bodies.

I have completed my examination. I confirm that no matters have come to my attention in connection with the

examination giving me cause to believe:

1.
2.
3,

accounting records were not kept in respect of the Company as required by Section 386 of the 2006 Act; or

the accounts do not accord with those records; or

the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than any

requirement that the accounts give a true and fair view which is not a matter considered as part of an

independent examination; or
the accounts have not been prepared in accordance with the methods and principles of the Statement of.

Recommended Practice for accounting and reporting by charities (applicable to charities preparing their

accounts in accordance with the Financial Reporting Standard applicable in the IJK and Republic of Ireland

(FRS 102)).

I have no concerns and have come across no other matters in connection with the examination to which attention should

be drawn in this repoit in order to enable a proper understanding of the accounts to be reached.

P E I-I Wright FCA DChA

Sheen Stickland
Chartered Accountants

7 East Pallant
Chichester
West Sussex
PO19 I TR

p~~~. ~&' Qn t-. .. il.~ gpk'.
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Foundation Matters

Statement of Financial Activities
(Incorporating an Income and Expenditure Account)
for the Year Ended 31st December 2022

INCOME AND ENDOWMENTS FROM
Donations and legacies

Notes

Unrestricted
funds

128,436

Restricted
funds

112,477

2022
Total
funds

240,913

2021
Total
funds

264, 161

Charitable activities
Evangelist activities

Camp and training
2,259

59,200
2,259

59,200
7,495

13,756

Other income

Total

3,562

193,457

5,255

117,732

8,817

311,189

19,652

305,064

EXPENDITURE ON
Charitable activities
Evangelist activities

Camp and training
90,712
86,995

69, 106 159,818
86,995

149,315
43, 149

Total 177,707 69,106 246, 813 192,464

NET INCOME
Transfers betvveen funds

15,750
12 (14,866)

48,626
14,866

64,376 112,600

Net movement in funds 884 63,492 64,376 112,600

RECONCILIATION OF FUNDS
Total funds brought fonvard 260,017 3,259,426 3,519,443 3,406,843

TOTAL FUNDS CARRIED FORWARD 260,901 3,322,918 3,583,819 3,519,443

Thc notes 101'nl ptut of thcsc 11ntlnclal sttltcnlcnts
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Foundation Matters

Balance Sheet
31st December 2022

Notes

Unrcstrictcd
funds

Restricted
funds

2022
Total
funds

2021
Total
funds

FIXED ASSETS
Tangible assets 260,360 3,492,954 3,753,314 3,672,922

CURRENT ASSETS
Debtors
Cash at bank and in hand

10 24, 198
104,275

13,565
18,682

37,763
122,957

25,061
131,910

128,473 32,247 160,720 156,971

CREDITORS
Amounts falling due within one year 11 (127,932) (202,283) (330,215) (310,450)

NET CURRENT ASSETS 541 (170,036) (169,495) (153,479)

TOTAL ASSETS LESS CURRENT
LIABILITIES 260,901 3,322,918 3,583,819 3,519,443

NET ASSETS 260,901 3,322,918 3,583,819 3,519,443

FUNDS
Unrestricted funds

Restricted funds

12
260,901

3,322,918
260,017

3,259,426

TOTAL FUNDS 3,583,819 3,519,443

Thc charitable company is cntitlcd to cxcmption from audit under Section 477 of thc Companies Act 2006 for thc year

cndcd 31st Dcccmbcr 2022.

The members have not rcquircd the company to obtain an audit of its financial statements for thc year ended

31st December 2022 in accordance with Section 476 of the Companies Act 2006.

Thc trustccs acknowlcdgc their rcsponsibilitics for

(a) ensuring that thc charitable company keeps accounting records that comply with Sections 386 and 387 of thc

Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of thc state of affairs of the charitable company as

at thc cnd of each financial year and of its surplus or deficit for each financial year in accordance with thc

rcquircments of Sections 394 and 395 and which othcrwisc comply with thc rcquircmcnts of thc Companies Act

2006 relating to financial statcmcnts, so far as applicablc to thc charitable coinpany.

Thc notes fol ill plu'1 of thcsc fuinulcllll statclncllts
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Foundation Matters

Balance Sheet - continued
31st December 2022

These financial statements have been prepared in accordance with the provisions applicable to charitable companies

subject to the small companies regime.

The Pnapcial statements were approved by the Board of Trustees and authorised for issue on

...3,k. . .. . ...&.g.p.l.i l.~....... and were signed on its behalf by:)

Mr P Riisnaes - Trustee

The notes form part of these financial statements
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Foundation Matters

Cash Flow Statement
for the Year Ended 31st December 2022

Notes
2022 2021

Cash flows from operating activities
Cash generated fiom operations
Interest paid

87,906 131,262
(133)

Net cash provided by operating activities 87,906 131,129

Cash flows from investing activities
Purchase of tangible fixed assets

Nct cash used in investing activities

(96,859)

(96,859)

(138,838)

(138,838)

Cash flows from financing activities
Loan rcpaymcnts in year

Net cash provided by/(used in) financing activities

(50,000)

(50,000)

Change in cash and cash equivalents in

the reporting period
Cash and cash equivalents at the

beginning of the reporting period

(8,953)

131,910

(57,709)

189,619

Cash and cash equivalents at the end of
the reporting period 122,957 131,910

Thc ilotcs foilll pal t of tllcsc Iul&lncial statclllcnts
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Foundation Matters

Notes to the Cash Flow Statement
for the Year Ended 31st December 2022

1. RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES
2022 2021

Net income for the reporting period (as per the Statement of Financial
Activities)
Adjustments for:
Depreciation charges
Interest paid
Increase in debtors
Increase in creditors

64,376

16,467

(12,702)
19,765

112,600

10,542
133

(4,457)
12,444

Net cash provided by operations 87,906 131,262

2. ANALYSIS OF CHANGES IN NET FUNDS

Net cash
Cash at bank and in hand

Total

At 1.1.22

131,910

131,910

131,910

Cash flow

(8,953)

(8,953)

(8,953)

At 31.12.22

122,957

122,957

122,957

Thc notes Iorm patt of these fnnnlcial statclllents
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Foundation Matters

Notes to the Financial Statements
for the Year Ended 31st December 2022

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been

prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement

of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in thc UK and Republic of Ireland (FRS 102) (effective I January 2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical cost

convention.

Income
All income is rccogniscd in the Statement of Financial Activities once the charity has entitlement to thc funds, it

is probable that thc income will be received and the amount can be measured reliably.

Expenditure
Liabilities arc recognised as expenditure as soon as there is a legal or constructive obligation committing thc

charity to that expenditure, it is probablc that a transfer of economic bcncfits will bc rcquircd in settlement and

the amount of thc obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has

been classified under headings that aggrcgatc all cost related to the category. Where costs camiot be directly

attributed to particular headings they have bccn allocated to activities on a basis consistent with the usc of
resources.

Allocation and apportionment of costs
Expcnditurc which docs not directly relate to thc objects of the Charity is analysed between charitable support

costs, governance costs and costs of generating funds, Items which involve more than onc cost categoiy are

apportioned on a basis consistent with their consumption.

Tangible fixed assets
Depreciation is provided at thc following annual rates in order to write off each asset over its estimated useful

life.

Land

Plant and machinery

Fixtures and fittings

Motor vchiclcs
Computer equipment

not provided

25% on cost
25% on cos't

20% on cost
33% on cost

Any costs associated with thc construction of thc Children's camp arc capitaliscd as they arc incurred.

Expenses over 6500 on fixtures & fittings are capitalised.

Depreciation is not provided on costs associated with thc Children's camp until construction is complctc.

Taxation
Thc Charity is cxcmpt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can bc used in accordance with the charitable objectives at thc discretion of thc trustees.

Rcstrictcd funds can only bc used for particular rcstrictcd purposes within thc objects of'thc charity. Restrictions

arise when spccificd by thc donor or when funds arc raised for particular rcstrictcd purposes.

Further explanation of the nature and puiposc of each fund is included in thc notes to thc financial statcmcnts,

Pilgc 11 continued. ..



Foundation Matters

Notes to the Financial Statements - continued
for the Year Ended 31st December 2022

2. DONATIONS AND LEGACIES

Gifts
Gift aid
Grants

2022

230,338
10,575

2021

212, 129
14,682
37,350

240,913 264, 161

Grants received, included in thc above, are as follows:

Other grants

2022 2021

37,350

3. INCOME FROM CHARITABLE ACTIVITIES

Sale of religious literature

Camp and training fccs

Activity
Evangelist activities

Camp and training

2022

2,259
59,200

61,459

2021

7,495
13,756

21,251

4. CHARITABLE ACTIVITIES COSTS

Evangelist activities

Camp and training

Direct
Costs

113,598
18,505

Support
costs (scc

note 5)

46,220
68,490

Totals

159,818
86,995

132,103 114,710 246,813

5. SUPPORT COSTS

Evangelist activities

Camp and training

Managelllcnt

36,788
68,490

105,278

Finance

1,687

1,687

Governance
costs

7,745

7,745

Totals

46,220
68,490

114,710

Page 12 continued. . .



Foundation Matters

Notes to the Financial Statements - continued
for the Year Ended 31st December 2022

6. NET INCOME/(EXPENDITURE)

Net income/(cxpcnditure) is stated after charging/(crediting):

independent examination fees
Depreciation — owned assets
Hire of plant and machinery

2022

3,600
16,467
2,434

2021

3,300
10,542

765

TRUSTEES' REMUNERATION AND BENEFITS

Thcrc werc no trustees' remuneration or other benefits for thc year ended 31st Dcccmber 2022 nor for the year

ended 31st Deccmbcr 2021.

Trustees' expenses

There were no trustees' cxpcnses paid for the year cndcd 31st December 2022 nor for the year cndcd

31st Deccmbcr 2021.

8. STAFF COSTS

The average monthly number of employees during thc year was as follows:

Support staff
2022

1

2021

No employccs rcccivcd emoluments in cxccss of f60,000.

9. TANGIBLE FIXED ASSETS

Land

Activity
CCI'ltI'C

Plant and

machinery

COST
At 1st January 2022
Additions

204,029 3,441,676
51,278

51,905
4,298

At 31st December 2022 204,029 3,492,954 56,203

DEPRECIATION
At 1st January 2022
Charge for year

44, 320
3, 183

At 31st Dcccmbcr 2022 47, 503

NET BOOK VALUE
At 31st Dcccmbcr 2022 204,029 3,492,954 8,700

At 31st Dcccmbcr 2021 204,029 3,441,6176 7,585

Page 13 cont Inuccl. , ,



Foundation Matters

Notes to the Financial Statements - continued
for the Year Ended 31st December 2022

9. TANGIBLE FIXED ASSETS - continued
Fixtures

and

fittings

Motor
vehicles

Computer
equipmcnt Totals

COST
At 1st January 2022
Additions

At 31st Dccernber 2022

69,202

69,202

41,283

41,283

17,769

17,769

3,784,581
96,859

3,881,440

DEPRECIATION
At 1st January 2022
Charge for year

At 31st December 2022

51,440
5,963

57,403

5,504

5,504

15,899
1,817

17,716

111,659
16,467

128, 126

NET BOOK VALUE
At 31st Dccembcr 2022 11,799 35,779 53 3,753,314

At 31st Deccmbcr 2021 17,762 1,870 3,672,922

10. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2022 2021

Trade debtors
Income tax recoverable
VAT
Prepayments and accrued income

27,768
361

9,634

334
17, 193
2,707
4,827

37,763 25,061

11. CREDITORS: A1VIOUNTS FALLING DUE WITHIN ONE YEAR

Paylllcnts on account

Trade creditors
Social security and other taxes

Other creditors
Accruals and dcfcrrcd income

Other loans

2022

1,207
1,528

73
6,706

320,701

2021

60
20,680

524

3,435
285,751

330,215 310,450

Other loans

Othcl loans ale flladc up as tollowvs:

2022 2021

Mr P Dixon

Mr J I ludson

Mr A Malkin

30,000
78,418

152,283

30,000
39,218

152,283

Page 14 continued. . .



Foundation Matters

Notes to the Financial Statements - continued
for the Year Ended 31st December 2022

11. CREDITORS: AMOUNTS FALLING DUE WVITHIN ONE YEAR - continued

Mr K Carter
Mr C K Stcnner
Mrs J Stcnncr

20,000
40,000

4,250
20,000
40,000

320,701 285,751

The amount disclosed as being due from Mr A Malkin is disputed by thc Trustees and negotiations arc ongoing

with Mr Malkin in relation to this loan balance and certain other matters.

Loan repayments to Mr K Carter totalled K4,250 in the year. No interest is being charged.

The four remaining loans have no set rcpaymcnt tcrtns and no interest is charged on these loans.

12. MOVEMENT IN FUNDS

Unrestricted funds
General

At 1.1.22

260,017

Net
movement

in funds

15,750

Transfers

bctwecn
funds

(14,866))

At

31.12.22

260,901

Restricted funds
Activity centre
Missionary Fund

Overseas Bible Exhibition

3,249,507

9,919

51,137
(14,866)
12,355

14,866
3,300,644

22,274

TOTAL FUNDS

3,259,426

3,519,443

48,626

64,376

14,866 3,322,918

3,583,819

Nct movcrnent in funds, included in thc above are as follows:

Incoming
I'csouI ccs

Resources
cxpcndccl

Movement

in funds

Unrestricted funds
General 193,457 (177,707) 15,750

Restricted funds
Activity centre
Missionary Fund

Ovcrscas Bible Exhibition

51,137
54,240
12,355

(6)9, 106))

51,137
(14,866)

12,355

TOTAL FUNDS

117,732

311,189

(69, 106)

(246),813)

48,626

64,376

Page 15 continued. ..



Foundation Matters

Notes to the Financial Statements - continued
for the Year Ended 31st December 2022

12. MOVEMENT IN FUNDS —continued

Comparatives for movement in funds

Unrestricted funds
General

Restricted funds

Activity centre
Missionary Fund

Overseas Bible Exhibition

TOTAL FUNDS

At 1.1.21

241,771

3, 157,253

7,819

3, 165,072

3,406,843

Nct
movement

in funds

26,615

92,254
(8,369)
2, 100

85,985

112,600

Transfers
bctwccn

funds

(8,369)

8,369

8,369

At
31.12.21

260,017

3,249,507

9,919

3,259,426

3,519,443

Comparative nct movcmcnt in funds, included in thc above are as follows:

Incoming
resources

Resources
cxpcndcd

Movement
in funds

Unrestricted funds
Gcncral 147,558 (120,943) 26,615

Restricted funds
Activity ccntrc
Missionary Fund

Overseas Bible Exhibition

92,254
61,952

3,300
(70,321)
(1,200)

92,254

(8,369)
2, 100

TOTAL FUNDS

157,506

305,064

(71,521)

(192,464)

85,985

112,600

A current year 12 months and prior year 12 months combined position is as follows:

Unrestricted funds
General

At 1.1.21

241,771

Nct
movcnlcnt

in funds

42,365

Transfers
bctwccn

funds

At

31.12.22

(23,235) 260,901

Restricted funds

Activity ccntrc
Missionary Fund

Ovcrscas Bible Exhibition

TOTAI, FUNDS

3, 157,253

7,819

3, 165,072

3,406,843

143,391
(23,235)
14,455

I 34,611

176,976

23,235

23,235

3,300,644

22, 274

3,322,918

3,583.819

Page 16 continue(1. ..



Foundation Matters

Notes to the Financial Statements - continued
for the Year Ended 31st December 2022

12. MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined net movemcnt in funds, included in the above are

as follows:

Incoming
resources

Resources
expended

Movement

in funds

Unrestricted funds
General 341,015 (298,650) 42,365

Restricted funds
Activity centre
Missionary Fund

Overseas Bible Exhibition

143,391
116,192
15,655

(139,427)
(1,200)

143,391
(23,235)

14,455

TOTAL FUNDS

275,238

616,253

(140,627)

(439,277)

134,611

176,976

Description of Restricted Funds

Activity centre - this fund deals with the donations and expenditure towards the construction of thc centre at

Pine Lake.

Missionary fund - this fund rcprcsents funds rcceivcd and expcndcd by thc charity on behalf of voluntary

workers undertaking activities on behalf of the charity.

Overseas Bible Exhibition — this represents monies rcccivcd specifically to fund the overseas work of the

charity.

Transfers between funds

f, 14,866 was transfcrrcd from thc gcncral fund to thc missionary fund to cover thc shortfall in funds.

13. RELATED PARTY DISCLOSURES

There werc no rclatcd party transactions for thc year cndcd 31st Dcccmbcr 2022.
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Foundation Matters

Detailed Statement of Financial Activities
for the Year Ended 31st December 2022

2022 2021

INCO1VIE AND ENDOWMENTS

Donations and legacies
Gifts
Gift aid
Grants

230,338
10,575

212, 129
14,682
37,350

240,913 264, 161

Charitable activities
Sale of religious literature

Camp and training fees
2,259

59,200
7,495

13,756

61,459 21,251

Other income
Miscellaneous income

Total incoming resources

8,817

311,189

19,652

305,064

EXPENDITURE

Charitable activities
Hire of plant and machinery

Purchases
Misccllancous purchases
Gifts to workers

Food costs
Wages and salaries

2,434
10,218

(157)
80, 180
17,960
21,468

765
7,648

206
71,621

3,353
18,000

132,103 101,593

Support costs
IVlanagement
Rates and water
Insurance

Light and heat
Tclcphone
Printing, postage and stationery

Laundry cxpcnscs
Motor cxpcnscs
Computer software

Training costs
Repairs 8c rcncwals
Prcmiscs cxpcnscs
Consultancy fccs
Depreciation of plant and machinery

Carried forward

10,931
7,344
6, 197
4,758
2,653

722
7,641
4,868
3,413

33,376
6,630

278
3, 183

91,994

470
6,618

12,995
5,263
2,088
2,093
1,428
3,236
1,014

21,374
4,349

2,762
63,690

This page docs not form part ol thc statutory tinancial statcmcnts
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Foundation Matters

Detailed Statement of Financial Activities
for the Year Ended 31st December 2022

2022 2021

Management
Brought forward
Depreciation of fixhircs and fittings

Depreciation of motor vehicles
Depreciation of computer cquipmcnt

91,994
5,963
5,504
1,817

63,690
5,963

1,817

105,278 71,470

Finance
Bank charges and interest

Bank loan interest

1,687 565
133

1,687

Governance costs
Indcpcndcnt examination fccs
Legal and professional fccs

3,600
4, 145

3,300
15,403

Total resources cxpcndcd

Net income

7,745

246,813

64,376

18,703

192,464

112,600

This page docs not h)iill pilit of tile statutoly llililllciill staicnicnts
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Foundation Matters

Report of the Trustees
for the Year Ended 31st December 2021

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with

the financial statements of the charity for the year ended 31st December 2021. The trustees have adopted the provisions
of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the VK and Republic of Ireland (FRS 102)
(effective I January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objectives of the Charity are to advance the Christian faith in accordance with its statement of beliefs, advance
education in accordance with Christian principles and to relieve persons who are in conditions of need or hardship, or
who are aged or sick.

The Charity as detailed in its objectives and aims seeks the advancement of religion and also is involved in the education
of children and young people through its involvement in schools and youth work.

The Charity seeks to advance the Christian faith and in accordance with that faith there are no restrictions on its work in

terms of sectors of the public or location. In the longer term through the Camp training centre people will come into

contact with teaching of Christian principles.

During 2021 the aims and objectives of the charity continued to move forward.

Public benefit
The Trustees confirm that they have paid due regard to Part I Section 4 of the Charities Act 2011 and the Charity
Commission's guidance on public benefit in deciding what activities the Charity should undertake. In their capacity as

trustees, the Triistees confirm that they are of the opinion that all the purposes of the Charity are for the benefit of the

public and that they have complied with their duties in that regard.
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Foundation Matters

Report of the Trustees
for the Year Ended 31st December 2021

ACHIEVEMENT AND PERFORMANCE
Charitable activities
During 2021 the trustees report that the aims and objectives of the charity have been impacted severely by the continuing
effects of Coronavirus.

It was encouraging to have a fully booked diary for school residential camps after the lockdowns of 2020. Unfortunately,
for the second year running, some schools had to cancel due to the continuing restrictions. In both June and July other
schools also had to cancel due to the impact of the pandemic. The trustees and the director decided not to go ahead with
the summer camps as the financial outlay was significant and there was still the chance of great disruption due to
volunteers having to drop out because of the continuing impact of the coronavirus.

The team did help with a Holiday Club at the local church which attracted around 60 children per day which was far
smaller than in previous years.

The camp centre eventually restarted during the first week of October with a local school in attendance. The headteacher
and staff were well impressed with the programme which the children enjoyed. All agreed it was good to be back. The
following week, another year group from the same school was booked to come. This was cancelled due to the class
teacher and six children from the same class going down with Covid. The third week of October saw a new school
coming from Lincoln. The school were so impressed they immediately booked for 2022! The half-tenn children's camp
was full and the team were thankful that holiday camps had returned. Men's breakfasts and Christmas meals were all
enjoyed, but we sadly had to cancel the New Year Discipleship holiday after most of the team and many of those hoping
to attend caught covid over the Christmas holidays.

Whilst 2021 has been a difficult year, we have sought training in skills for all the team members and offered training to
volunteers. Bush CraA and FSRT courses have been attendetl by the team as well as the online training through our
provider, iHasco.

The Safeguarding committee has also met and reviewed our policies and the training we give to all those who are a part
of the team either as full-time staff or volunteers.

Local schools work continued with assemblies and lessons once the schools were opened to visitors coming in. The
special Christmas assemblies were greatly appreciated by the schools.

The trustees and team are grateful for all those willing to volunteer to make it possible to do the work that we do. They
are also grateful for all those who support the work and the workers financially as they continue to operate as a 'faith'
mission relying on the Lord's provision through His people.

FINANCIAL REVIEW
Financial position
Total income for the year amounted to K305,064 compared with X567,894 for the previous year. Total expenditure was
f.192,464 compared with f232,236 for the previous year.

The Charity had a surplus for the year of f. 112,600 compared with f335,658 for the previous year. Total funds at 31
December 2021 amounted to X3,519,443 of which f260,017 is unrestricted anti f3,259,426 is restrictetl.

RESERVES
The Trustees adhere to the Charity Commission guidance in respect of reserves. It is the trustees' policy to expend
unrestricted reserves in the fiirtherance of the Charity's objectives as there is no requirement to build a surplus.

The Trustees will try to ensure that restricted funds will remain in surplus. In par. ticular the restricted fund in connectioll
vvith the building of the Camp Training Centre is monitored at all times and funds are not committed unless there is
sufficient ceitainty of receipt of income.
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Foundation Matters

Report of the Trustees
for the Year Ended 31st December 2021

FUTURE PLANS
In 2022, we look forward to returning to a busy schedule running Bible Exhibitions in different parts of the country as
well as a full quota of school residential and holiday camps. The diary looks to be full for most of the year which is

encouraging.

The Sports Hall has significant costs with regards to the heating and ventilation system before the floors can be laid. The
materials for the floors have been purchased already so that we could get the best price before the anticipated increases
that have happened globally. In November, we had a serious breakdown of the air source heat pump. We were told the
earliest we could get the parts was March 2022 with no guarantee that they would work. A replacement machine had
more than doubled in price due to lack of availability, so an alternative system is going to be installed.

We continue to produce various resources with the illustrations that continue to be created. Foundation Matters hopes to
see its resources going to more areas of the world where there is a need or problems of 'affordability'. Our Bible
Exhibitions and A3 flash cards are great teaching resources.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The Company is a charitable company limited by guarantee. It was incorporated on 12 November 2004 and is governed
by its memorandum and articles of association.

Recruitment, appointment, induction and training of new trustees
The Trustees consider on a regular basis, whether additional trustees are required to fulfil specific roles within the
Charity. In identifying new trustees consideration is given to their background, relevant professional skills and
knowledge of the area in which the Charity operates.

New Trustees receive training from the charity's professional advisors and the existing Trustees.

REFERENCE AND ADlVIINISTRATIVE DETAILS
Registered Company number
05285840 (England and Wales)

Registered Charity number
1107662

Registered office
7 East Pallant

Chichester
West Sussex
PO191TR

Trustees
Mr F Brearley
Mrs G Lancaster
Mr P Riisnaes

Mr D Lancaster
Mr I Brownlow

Company Secretary
Mr J Hudson
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Foundation Matters

Report of the Trustees
for the Year Ended 31st December 2021

REFERENCE AND ADMINISTRATIVE DETAILS
Independent Examiner
P E H Wright FCA DChA
The Institute of Chartered Accountants
Sheen Stickland
Chartered Accountants
7 East Pallant

Chichester

West Sussex
POI9 ITR

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating

to small companies.

Approved by order of the board of trustees on ...?.."...G~H~."..—..'.;................ and signed on its behalf by:

Mr J Hudson - Secretary
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Independent Examiner's Report to the Trustees of
Foundation Matters

Independent examiner's report to the trustees of Foundation Matters ('the Company' )
I report to the charity trustees on my examination of the accounts of the Company for the year ended

31st December 2021.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of coinpany law) you are responsible for

the preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act

and are eligible for independent examination, I report in respect of my examination of your charity's accounts as carried

out under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination I have followed the

Directions given by the Charity Commission under section 145(5) (b) of the 2011 Act.

Independent examiner's statement
Since your charity's gross income exceeded f250,000 your examiner must be a member of a listed body. I can confirm

that I am qualified to undertake the examination because I am a registered member of The Institute of Chartered

Accountants which is one of the listed bodies.

I have completed my examination. I confirm that no matters have come to my attention in connection with the

examination giving me cause to believe:

I.
2.
3.

accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act; or

the accounts do not accord with those records; or
the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any

requirement that the accounts give a true and fair view which is not a matter considered as part of an independent

examination; or
the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their accounts

in accordance with the Financial Repoiting Standard app! icable in the UK and Republic of Ireland (FRS 102)).

I have no concerns and have come across no other matters in connection with the examination to which attention should

be drawn in this report in order to enable a proper understanding of the accounts to be reached.

P E H Wright FCA DChA

The Institute of Chartered Accountants

Sheen Stickland
Chartered Accountants

7 East Pallant

Chichester

West Sussex
PO19 ITR
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Foundation Matters

Statement of Financial Activities
(Incorporating an Income and Expenditure Account)
for the Year Ended 31st December 2021

INCOME AND ENDOWMENTS FROJVI
Donations and legacies

Notes

Unrestricted
funds

106,955

Restricted
funds

157,206

2021
Total

funds

264, 161

2020
Total
funds

550,090

Charitable activities
Evangelist activities
Camp and training

7,495
13,756

7,495
13,756

8,976
3,492

Other income

Total

19,352

147,558

300

157,506

19,652

305,064

5,336

567,894

EXPENDITURE ON
Charitable activities
Evangelist activities
Camp and training

77,794
43, 149

71,521 149,315
43, 149

221, 141

11,095

Total 120,943 71,521 192,464 232,236

NET INCOME

Transfers between funds

Net movement in funds

26,615

(8,369)

18,246

85,985

8,369

94,354

112,600

112,600

335,658

335,658

RECONCILIATION OF FUNDS

Total funds brought forxvarxl 241,771 3,165,072 3,406,843 3,071,185

TOTAL FUNDS CARRIF D FORrrVARD 260,017 3,259,426 3,519,443 3,406,843

The notes 1'orm part of these financial statements
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Foundation Matters

Balance Sheet
31st December 2021

FIXED ASSETS
Tangible assets

Notes

Unrestricted
funds

231,246

Restricted
funds

3,441,676

2021
Total
funds

3,672,922

2020
Total
funds

3,544,626

CURRENT ASSETS
Debtors
Cash at bank and in hand

15,971
120,967

9,090
10,943

25,061
131,910

20,604
189,619

136,938 20,033 156,971 210,223

CREDITORS
Amounts falling due within one year 10 (108,167 ) (202,283 ) (310,450) (300,506 )

NET CURRENT ASSETS 28,771 (182,250) (153,479) (90,283)

TOTAL ASSETS LESS CURRENT
LIABILITIES 260,017 3,259,426 3,519,443 3,454,343

CREDITORS
Amounts falling due after more than one year 11 (47,500 )

NET ASSETS 260,017 3,259,426 3,519,443 3,406,843

FUNDS
Unrestricted funds

Restricted funds

TOTAL FUNDS

260,017
3,259,426

3,519,443

241,771
3, 165,072

3,406,843

The charitable company is entitled to exemption fiom iuidit under Section 477 of the Companies Act 2006 for the year
ended 31st December 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended
31st December 2021 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for

(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the
Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company as
at the end of each tinancial year and of its surplus or deficit for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the cliaritable company.

The notes form pail of these financial statemelits
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Foundation Matters

Balance Sheet - continued
31st December 2021

These financial statements have been prepared in accordance with the provisions applicable to charitable companies

subject to the small companies regime.

The fipa+ial statements were approved by the Board of Trustees and authorised for issue on

........'.hflPP~. .................. and were signed on its behalf by:

I

'. -~&~~i'''" l~c-'~&7" -~
,(

0 Lancaster - Trustee

Pe=~
Mr P Riisnaes —Trustee

The notes form part of these financial statements
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Foundation Matters

Cash Flow Statement
for the Year Ended 31st December 2021

Notes
2021 2020

Cash flows from operating activities
Cash generated from operations
Interest paid

131,262

(133)
281,433

(4,635 )

Net cash provided by operating activities 131,129 276,798

Cash flows from investing activities
Purchase of tangible fixed assets
Sale of tangible fixed assets

(138,838 ) (126,712)
9,000

Net cash used in investing activities (138,838 ) (117,712)

Cash flows from financing activities
Loan repayments in year

Net cash (used in)/provided by financing activities

(50,000)

(50,000 )

Change in cash and cash equivalents in
the reporting period
Cash and cash equivalents at the
beginning of the reporting period

(57,709)

189,619

159,086

30,533

Cash and cash equivalents at the end of
the reporting period 131,910 189,619

The notes lorm part of these financial statements

Pa& e9



Foundation Matters

Notes to the Cash Flow Statement
for the Year Ended 31st December 2021

RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES
2021 2020

Net income for the reporting period (as per the Statement of Financial
Activities)
Adjustments for:
Depreciation charges
Profit on disposal of fixed assets
Interest paid
(Increase)/decrease in debtors
Increase/(decrease) in creditors

Net cash provided by operations

112,600

10,542

133

(4,457)
12,444

131,262

335,658

4, 189
(9,000)
4,635

37,067
(91,116)

281,433

2. ANALYSIS OF CHANGES IN NET FUNDS

Net cash
Cash at bank and in hand

At 1.1.21

189,619

189,619

(57,709)

(57,709)

131,910

131,910

Cash flow At 31.12.21

Debt
Debts falling due within I year
Debts falling due after I year

(2,500)
(47,500)

2,500
47,500

Total

(50,000 )

139,619

50,000

(7,709) 131,910

The notes form part of these tinancial statements
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Foundation Matters

Notes to the Financial Statements
for the Year Ended 31st December 2021

1. ACCOl/NTING POLICIES

Basis of preparing the financial statements
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. ~Vhere costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Allocation and apportionment of costs
Expenditure which does not directly relate to the objects of the Charity is analysed between charitable support
costs, governance costs and costs of generating funds. Items which involve more than one cost category are
apportioned on a basis consistent with their consumption.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Land
Plant and machinery
Fixtures and fittings

Computer equipment

not provided

25% on cost
25% on cost
33% oil cost

Any costs associated with the construction of the Children's camp are capitalised as they are incurred.

Expenses over f500 on fixtures & fittings are capitalised.

Depreciation is not provided on costs associated with the Children's camp until construction is complete.

Taxation
The Charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted fiinds can only be used f'or particular restricted purposes xvithin the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
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Foundation Matters

Notes to the Financial Statements - continued
for the Year Ended 31st December 2021

2. DONATIONS AND LEGACIES

Gifts
Donations
Gift aid

Grants

2021

212, 129

14,682
37,350

2020

510,833
815

13,129
25,313

264, 161 550,090

Grants received, included in the above, are as follows:

Other grants

2021

37,350

2020

25,313

INCOME FROM CHARITABLE ACTIVITIES

Sale of religious literature

Camp and training fees

Activity

Evangelist activities

Camp and training

2021

7,495
13,756

21,251

2020

8,976
3,492

12,468

4. CHARITABLE ACTIVITIES COSTS

Evangelist activities

Camp and training

Direct
Costs

97,444
4, 149

101,593

Support
costs (see

note 5)

51,871
39,000

90,871

'I otals

149,315
43, 149

192,464

5. SLJPPORT COSTS

Evangelist activities

Camp and training

Management

32,470
39,000

Finance

698

Governance

costs

18,703

Totals

51,871
39,000

71,470 698 18,703 90,871
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Foundation Matters

Notes to the Financial Statements - continued
for the Year Ended 31st December 2021

6. NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

Independent examination fees
Depreciation —owned assets
Hire of plant and machinery
Surplus on disposal of fixed assets

2021

3,300
10,542

765

2020

2,568
4, 190

715
(9,000)

7. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31st December 2021 nor for the year
ended 31st December 2020.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31st December 2021 nor for the year ended
31st December 2020.

8. TANGIBLE FIXED ASSETS

l.and

Activity
centre

Plant and

machinery

COST
At lstJanuary 2021
Additions

204,029 3,334,432
107,244

43,655
8,250

At 31st December 2021 204,029 3,441,676 51,905

DEPRECIATION
At 1st January 2021
Charge for year

41,558
2,762

At 31st December 2021 44,320

NET BOOK VALUE
At 31st December 2021 204,029 3,441,676 7,585

At 31st December 2020 204,029 3,334,432 2,097
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Foundation Matters

Notes to the Financial Statements - continued
for the Year Ended 31st December 2021

8. TANGIBLE FIXED ASSETS - continued

Fixtures
and

fittings
Computer

equipment Totals

COST
At 1st January 2021
Additions

At 31st December 2021

45,858
23,344

69,202

17,769

17,769

3,645,743
138,838

3,784,581

DEPRECIATION
At 1st January 2021
Charge for year

At 31st December 2021

45,477
5,963

5 1,440

14,082
1,817

15,899

101,117
10,542

111,659

NET BOOK VALUE
At 31st December 2021

At 31st December 2020

17,762

381

1,870

3,687

3,672,922

3,544,626

9. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Income tax recoverable
VAT
Prepayments and accrued income

2021

334
17,193

2,707
4,827

2020

1,443
2,512

11,266

5,383

25,061 20,604

10. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts (see note 12)
Payments on account
Trade creditors
Social security and other taxes
Accruals and deferred income
Otherloans

2021

60
20,680

524

3,435
285,751

2020

2,500

837

3,318
293,851

310,450 300,506

Other loans

Other loans are made up as follovvs:

2021 2020

Mr P Dixon
Mr J I-ludson

Mr A Malkin

30,000
39,218

152,283

30,000
39,218

152,283

Page 1-1 continued. ..



Foundation Matters

Notes to the Financial Statements - continued
for the Year Ended 31st December 2021

10. CREDITORS: AMOUNTS FALLING DUE WVITHIN ONE YEAR- continued

Mr K Carter
Mr C K Stenner
Mrs 3 Stenner

4,250
20,000
40,000

12,350
20,000
40,000

285,751 293,851

The amount disclosed as being due from Mr A Malkin is disputed by the Trustees and negotiations are ongoing
with Mr Malkin in relation to this loan balance and certain other matters.

Loan repayments to Mr K Carter totalled %8, 100 in the year. No interest is being charged.

The four remaining loans have no set repayment terms and no interest is charged on these loans.

11. CREDITORS: AIVIOUNTS FALLING DUE AFTER IVIORE THAN ONE YEAR

Bank loans (see note 12)

2021 2020

47,500

12. LOANS

An analysis of the maturity of loans is given below:

2021 2020

Amounts falling due within one yeiu on demand:
Bank loans 2,500

Amounts falling behveen one and two years:
Bank loans — 1-2 years 10,000

Amounts falling due between hvo and five years:
Bank loans —2-5 years 30,000

Amounts falling due in more than live years:

Repayable by instalments:
Bank loans more 5 yr by instal 7,500

Page 15 continued



Foundation Matters

Notes to the Financial Statements - continued
for the Year Ended 31st December 2021

13. MOVEMENT IN FUNDS

Unrestricted funds
General

Restricted funds
Acti vity centre
Missionary Fund
Overseas Bible Exhibition

At 1.1.21

241,771

3, 157,253

7,819

Net

movement

in funds

26,615

92,254
(8,369)
2, 100

Transfers

between

funds

(8,369)

8,369

At

31.12.21

260,017

3,249,507

9,919

TOTAL FUNDS

3, 165,072

3,406,843

85,985

112,600

8,369 3,259,426

3,519,443

Net movement in funds, included in the above are as follows:

Incoming
resources

Resources

expended

Movement

in funds

Unrestricted funds
General 147,558 (120,943 ) 26,615

Restricted funds
Activity centre

Missionary Fund

Overseas Bible Exhibition

92,254
61,952

3,300
(70,321 )
(1,200)

92,254

(8,369)
2, 100

1'OTAL FUNDS

157,506

305,064

(71,521)

(192,464 )

85,985

112,600

Comparatives for movement in funds

Unrestricted fun&is

General

Restricted funds
Activity centre

Missionary Fund

Overseas Bible Exhibition

At 1.1.20

25,065

3,035,514
3, 167
7,439

Net

movement

in funds

227,213

121,739
(13,674)

380

Transfers

between

funds

(10,507)

10,507

At

31.12.20

241,771

3, 157,253

7,819

TO1 AL F(INDS

3,046, 120

3,071,185

108,445

335,658

IO, S07 3, 165,072

3,406,843

Page 16 continued. ..



Foundation Matters

Notes to the Financial Statements - continued
for the Year Ended 31st December 2021

13. MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming

resources
Resources
expended

Movement

in funds

Unrestricted funds
General 399,345 (172,132) 227,213

Restricted funds
Activity centre
Missionary Fund
Overseas Bible Exhibition

121,739
46,430

380
(60, 104)

121,739
(13,674)

380

TOTAL FUNDS

168,549

567,894

(60,104)

(232,236 )

108,445

335,658

A current year 12 months and prior year 12 months combined position is as follows:

Unrestricted funds
General

At 1.1.20

25,065

Net

movement

in funds

253,828

Transfers
between

funds

At

31.12.21

(18,876) 260,017

Restricted funds
Activity centre
Missionary Fund
Overseas Bible Exhibition

TOTAL FUNDS

3,035,514
3, 167
7,439

3,046, 120

3,071,185

213,993
(22,043 )

2,480

194,430

448,258

18,876

18,876

3,249,507

9,919

3,259,426

3,519,443

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are
as follows:

Incoming

resources
Resources

expended

Movement

in funds

Unrestricted funds
General 546,903 (293,075 ) 253,828

Restricted funds
Activity centre

Ivlissionary Fund

Overseas Bible Fxhibition

213.993
108,382

3,680
(130,42S )

(1,200)

213,993
(22,043 )

2,480

TOTAL FUNDS

326,055

872,9S8

(131,62S )

(424,700 )

194,430

448,2S8

Page 17 continued. ..



Foundation Matters

Notes to the Financial Statements - continued
for the Year Entled 31st December 2021

13. IVIOVEIVIENT IN FUNDS - continued

Description of Restricted Funds

Activity centre - this fund deals with the donations and expenditure towards the construction of the centre at
Pine Lake.

Missionary fund - this fund represents funds received and expended by the charity on behalf of voluntary
workers undertakin g activities on behalf of the charity.

Overseas Bible Exhibition — this represents monies received specifically to fund the overseas work of the
charity.

Transfers between funds

f8,369 was transferred from the general fund to the missionary fund to cover the shortfall in funds.

14. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31st December 2021.
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Foundation Matters

Detailed Statement of Financial Activities
for the Year Ended 31st December 2021

2021 2020

INCOIVIE AND ENDOWMENTS

Donations and legacies
Gifts
Donations

GiA aid

Grants

212, 129

14,682
37,350

510,833
815

13,129
25,313

264, 161 550,090

Charitable activities
Sale of religious literature

Camp and training fees
7,495

13,756
8,976
3,492

21,251 12,468

Other income
Miscellaneous income

Total incoming resources

19,652

305,064

5,336

567,894

EXPENDITURE

Charitable activities
Hire of plant and machinery
Purchases

Miscellaneous purchases
Gifts to workers
Food costs
KVages and salaries

765
7,648

206
71,621

3,353
18,000

715
9,420

87,273
1,453

21,382

101,593 120,243

Support costs
Management
Rates and water
1llsulrailce

Light and heat

Telephone

Printing, postage and stationery
Laundry expenses
Motor expenses
Computer software

Training costs
Repairs k renewals
Premises expenses
Depreciation of plant and machinery
Carried forward

470
6,618

12,995
5,263
2,088
2,093
1,428

3,236
1,014

21,374
4,349
2,762

63,690

605
11,453
7,411
6,516

526
2, 119
2,833
5,555

556
11,492

1,854
2, 176

53,096

This page does not form part of the statutory financial statements
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Foundation Matters

Detailed Statement of Financial Activities
for the Year Ended 31st December 2021

2021 2020

Management
Brought fonvard
Depreciation of fixtures and fittings
Depreciation of computer equipment
Loss on sale of tangible fixed assets

63,690
5,963
1,817

53,096
127

1,886
(9,000)

71,470 46, 109

Finance
Bank charges and interest
Bank loan interest

Mortgage

565
133

755
313

4,322

5,390

Governance costs
Independent examination fees
Legal and professional fees

3,300
15,403

2,568
57,926

Total resources expended

Net income

18,703

192,464

112,600

60,494

232,236

335,658

This page tloes not form part of the statutoiy' financial statements
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Foundation Matters

Report of the Trustees
for the Year Ended 31st December 2020

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with

the financial statements of the charity for the year ended 31st December 2020. The trustees have adopted the provisions

of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their

accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective I January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and aims
The objectives of the Charity are to advance the Christian faith in accordance with its statement of beliefs, advance

education in accordance with Christian principles and to relieve persons who are in conditions of need or hardship, or

who are aged or sick.

The Charity as detailed in its objectives and aims seeks the advancement of religion and also is involved in the

education of children and young people through its involvement in schools and youth work.

The Charity seeks to advance the Christian faith and in accordance with that faith there are no restrictions on its work in

terms of sectors of the public or location. In the longer term through the Camp training centre people will come into

contact with teaching of Christian principles.

During 2020 the aims and objectives of the charity continued to move forward.

Public benefit
The Trustees confirm that they have paid due regard to Part I Section 4 of the Charities Act 2011 and the Charity

Commission's guidance on public benefit in deciding what activities the Charity should undertake. In their capacity as

trustees, the Trustees confirm that they are of the opinion that all the purposes of the Charity are for the benefit of the

public and that they have complied with their duties in that regard.
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Foundation Matters

Report of the Trustees
for the Year Ended 31st December 2020

STRATEGIC REPORT
Achievement and performance
Charitable activities
Foundation Matters has not been able to undertake all its responsibilities in pursuance of its objectives and aims as

contained in its Articles of Association during 2020. This is largely due to the impact of the COVID-19 pandemic.

The Camp and Training Centre at Pine Lake was used for one-off events from January to early March with a half term

holiday children's camp held in February. When government restrictions were introduced in March the Centre had to be

closed and remains closed until further notice.

Follow up work in Lithuania took place in January with the Bible Exhibition going into a couple of schools. It was also

later used in Scouts' groups and in their camp ministry to great effect.

The English Bible Exhibitions were used in February and early March with around 2,500 children going through the

experience. Again, due to the virus pandemic, this work could no longer continue.

At the initial lockdown, it was thought that we would be able to return to normal activities after about twelve weeks. In

light of this, our volunteer workers set about maintenance work on the main building. Different resources were also

developed including video assemblies for schools and interactive Gospel leaflets. 'Tears in a Bottle' which has a video

looking at depression has been well received during the pandemic.

The production of Bible illustrations has continued and some have been used by other organisation's around the world.

One remote people group will have the Bible in their language for the first time in 2021 with FM pictures. Another

project is producing materials for Mongolia. The Revival Movement in N. Ireland is also using them for producing

teaching materials as a service for those around the world that cannot afford to buy them.

We have managed to run 'Just Looking' groups through the media of Zoom. Though not ideal, it was better than not

meeting at all and was enjoyed and found to be beneficial by those who attended.

The charity received a large generous gift to pay off the private mortgage for the land it purchased in 2014. There was

also some money which went into the Sports Hall fund too. This has enabled significant progress through the latter part

of the year.

The Safeguarding Committee reviewed the Child Protection Policy during the early part of 2020. The charity has found

real benefit in equipping its workers and volunteers through the iHASCO online training. Some courses for trustees

have also proved beneficial. It provides management software and all the significant courses that will maintain a

well-trained team.

Due to the impact of the continuing restrictions, the CEO and trustees worked quickly to tightly control all expenditures

limiting them to essential costs. In spite of the hardships, we can report that God has continued to provide. Gifts from

individuals and business grants have been awarded and so provision has been made to allow the charity to continue. The

webinar of the Charity Commission's AGM was helpful in understanding the challenges the charity sector is facing and

the advice it offered in order to survive these unprecedented times.

At the time of writing this report, it is still difficult to put a date on when we will be able to reopen open the centre at

Pine Lake for residential camps and events. We have attended webinars from the National Youth Association, which

gave information following their discussions with government officials. The earliest date given is May 17th 2021 where

residential events can be held for groups up to 15, but with restrictions in place. The date of 21st June is when all

restrictions will be lifted if all the signs are positive. The strong advice given was that we shouldn't plan anything until

the dates are confirmed. The trustees, CEO, and team will continue to review the situation. The costs of restarting the

Pine Lake camp are considerable and so we want to be sure that we can run events properly and continually before

committing to expenditure that would be wasteful.

We are progressing the issues detailed in the SIR and are currently awaiting a response from our legal team prior to

seeking further face to face dialogue with Former Trustee. COVID-19 and more recently our lawyer suffering a family

bereavement have caused delays in the resolution of this issue.
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Foundation Matters

Report of the Trustees
for the Year Ended 31st December 2020

The trustees and team are grateful for all those who have supported the work in so many different ways and for those

who have given sacrificially. Our team look to the Lord to provide for their personal needs which helps keep the

charity's costs low. We also have a lot of other volunteers who give of their time to help achieve the charity's objectives.
We are sad that so many children and young people have missed out during this very difficult year.

Financial review
Financial position
Total income for the year amounted to K567,894 compared with K329,778 for the previous year. Total expenditure was

f232,236 compared with K222, 158 for the previous year.

The Charity had a surplus for the year of f335,658 compared with K107,620 for the previous year. Total funds at 31
December 2020 amounted to K3,406,843 of which f241,771 is unrestricted and K3, 165,072 is restricted.

RESERVES
The Trustees adhere to the Charity Commission guidance in respect of reserves. It is the trustees' policy to expend

unrestricted reserves in the furtherance of the Charity's objectives as there is no requirement to build a surplus.

The Trustees will try to ensure that restricted funds will remain in surplus. In particular the restricted fund in connection

with the building of the Camp Training Centre is monitored at all times and funds are not committed unless there is

sufficient certainty of receipt of income.

Future plans
In 2021, we look forward to being able to return to holding camps for children and young people. We also want school

groups to return when circumstances allow, even if it is towards the latter part of the year. We also plan to travel to

different areas of the world to promote the resources and make them available to those who have no access to them. A

teaching manual has been written and should go to print in the first half of 2021 to accompany the A3 pictures. There

are needs in Nicaragua, Uganda, Zambia and Lithuania.

Completing the Sports Hall project is a priority as and when funds allow in 2021. Brexit, and particularly COVID-19
are reasons given for longer lead times in getting hold of building materials and contractors. Efficiency in the heating

system is a key issue as this will keep running costs to a minimum in the future. Solar panels are preferred and other

items that will bring down the running costs once open.

The updating of the Bible Exhibitions ('Amazing Journey' and 'Amazing Acts') has been put on hold during 2020 due to

COVID-19. As we come out of this period, we hope to forward this project and get them into other languages too.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The Company is a charitable company limited by guarantee. It was incorporated on 12 November 2004 and is governed

by its memorandum and articles of association.

Recruitment, appointment, induction and training of new trustees
The Trustees consider on a regular basis, whether additional trustees are required to fulfil specific roles within the

Charity. In identifying new trustees consideration is given to their background, relevant professional skills and

knowledge of the area in which the Charity operates.

New Trustees receive training from the charity's professional advisors and the existing Trustees.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
05285840 (England and Wales)

Registered Charity number
1107662
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I'oun(lation Matters

Report of the 'I'rustees

for thc Year En&led 31st December 2020

Registered office
7 East Pal lant

Chichcster
West Sussex
PO191'I'R

Trustees
Mr I Brearley
Ms 1-1 Disney (resigned 26.8,20)
Mr J I-ludson (resigned 20.4.20)
Mrs S I-luclson (resigned 20.4,20)
Mrs G Lancaster
Mr P Riisnaes
Mr D Lancaster
Mr I Brownlow

Company Secretary
Mr J I-ludson

Independent li:xaminer

P E I-I Wright FCA DChA

The Institute of Chartered Accountants

Sheen Stick land

Chartered Accountants

7 East Pallant
Chichcster
West Sussex
POI 9 ITR

Report of the trustees, incorporating a strategic report, approved by order of thc board of trustees, as the company

directors, on, .(;-k.'.„„Q&8.t':4;unX, ok.I.... and signed on the board's behalfby:

Mr J Hudson - Sccrctary
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Independent Examiner's Report to the Trustees of
Foundation Matters

Independent examiner's report to the trustees of Foundation Matters ('the Company' )
I report to the charity trustees on my examination of the accounts of the Company for the year ended

31st December 2020.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible for

the preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act

and are eligible for independent examination, I report in respect of my examination of your charity's accounts as carried

out under section 145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination I have followed the

Directions given by the Charity Commission under section 145(5) (b) of the 2011 Act.

Independent examiner's statement
Since your charity's gross income exceeded $250,000 your examiner must be a member of a listed body. I can confirm

that I am qualified to undertake the examination because I am a registered member of The Institute of Chartered

Accountants which is one of the listed bodies.

I have completed my examination. I confirm that no matters have come to my attention in connection with the

examination giving me cause to believe:

l.
2.
3.

accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act; or

the accounts do not accord with those records; or
the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any

requirement that the accounts give a true and fair view which is not a matter considered as part of an

independent examination; or
the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their

accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland

(FRS 102)).

I have no concerns and have come across no other matters in connection with the examination to which attention should

be drawn in this report in order to enable a proper understanding of the accounts to be reached.

P E H Wright FCA DChA
The Institute of Chartered Accountants
Sheen Stickland
Chartered Accountants
7 East Pallant
Chichester
West Sussex
PO19 1TR

Date ( ~ ~ ~'i ~i
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Foundation Matters

Statement of Financial Activities
incorporating an Income and Expenditure Account)
for the Year Ended 31st December 2020

Notes

Unrestricted
funds

Restricted
funds

2020
Total
funds

2019
Total
funds

INCOME AND ENDOWMENTS FROM
Donations and legacies 381,541 168,549 550,090 277,533

Charitable activities
Evangelist activities
Camp and training

Other income

8,976
3,492

5,336

8,976
3,492

5,336

3,462
48,338

445

Total 399,345 168,549 567,894 329,778

EXPENDITURE ON
Charitable activities
Evangelist activities
Camp and training

161,037
11,095

60, 104 221, 141
11,095

208,731
13,427

Total 172,132 60, 104 232,236 222, 158

NET INCOME

Transfers between funds

Net movement in funds

227,213

13 ~10,507)

216,706

108,445

10,507

118,952

335,658

335,658

107,620

107,620

RECONCILIATION OF FUNDS

Total funds brought forward 25,065 3,046, 120 3,071,185 2,963,565

TOTAL FUNDS CARRIED FORWARD 241,771 3, 165,072 3,406,843 3,071,185

The notes form part of these financial statements
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Foundation Matters

Balance Sheet
31st December 2020

FIXED ASSETS
Tangible assets

Notes

Unrestricted
funds

210,194

Restricted
funds

3,334,432

2020
Total
funds

3,544,626

2019
Total
funds

3,422, 104

CURRENT ASSETS
Debtors
Cash at bank and in hand

20,604
176,696 12,923

20,604
189,619

57,671
30,533

197,300 12,923 210,223 88,204

CREDITORS
Amounts falling due within one year 10 (118,223) (182,283) (300,506) (264, 123)

NET CURRENT ASSETS 79,077 ~169,360) ~90,283) ~175,919)

TOTAL ASSETS LESS CURRENT
LIABILITIES 289,271 3, 165,072 3,454,343 3,246, 185

CREDITORS
Amounts falling due after more than one year 11 (47,500) (47,500) (175,000)

NET ASSETS 241,771 3, 165,072 3,406,843 3,071,185

FUNDS
Unrestricted funds

Restricted funds

13
241,771

3, 165,072
25,065

3,046, 120

TOTAL FUNDS 3,406,843 3,071,185

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year

ended 31st December 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended

31st December 2020 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for

(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company as

at the end of each financial year and of its surplus or deficit for each financial year in accordance with the

requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act

2006 relating to financial statements, so far as applicable to the charitable company.

The notes form part of these financial statements
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I'ountlntion Matters

Balnnce Sheet - continued
31st December 2020

The financial statements were approved by the Board of Trustees and authorised for issue on

„&)I).&.g,&.~&~r..'.4U, .'2.!... an&;I were signed on its behalf by:

,.~g~ji~~' ~&pgcc „~%

lvlr D Lancaster - Trustcc

lvir P Riisnaes - Trustee
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Foundation Matters

Cash Flow Statement
for the Year Ended 31st December 2020

Notes
2020 2019

Cash flows from operating activities
Cash generated from operations
Interest paid

281,433
~4,635)

95,691
~5,25o)

Net cash provided by operating activities 276,798 90,441

Cash flows from investing activities
Purchase of tangible fixed assets
Sale of tangible fixed assets

Net cash used in investing activities

(126,712)
9,000

(117,712)

(75,853)
777

+75,076)

Change in cash and cash equivalents in

the reporting period
Cash and cash equivalents at the
beginning of the reporting period

159,086

30,533

15,365

15,168

Cash and cash equivalents at the end of
the reporting period 189,619 30,533

The notes form part of these financial statements
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Foundation Matters

Notes to the Cash Flow Statement
for the Year Ended 31st December 2020

RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING
ACTIVITIES

2020 2019

Net income for the reporting period (as per the Statement of Financial

Activities)
Adjustments for:
Depreciation charges
Profit on disposal of fixed assets
Interest paid
Decrease/(increase) in debtors
(Decrease)/increase in creditors

335,658

4, 189
(9,000)
4,635

37,067
$91,116)

107,620

10,293
(450)

5,250
(36,183)

9,161

Net cash provided by operations 281,433 95,691

2. ANALYSIS OF CHANGES IN NET FUNDS

At 1.1.20 Cash flow At 31.12.20

Net cash
Cash at bank and in hand 30,533

30,533

159,086

159,086

189,619

189,619

Debt
Debts falling due within 1 year
Debts falling due after I year

Total 30,533

(2,500)
~47,500)

$50,000)

109,086

(2,500)
~47, 500)

$50,000)

139,619

The notes forin part of these financial statements
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Foundation Matters

Notes to the Financial Statements
for the Year Ended 31st December 2020

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been

prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement

of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I January 2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical cost

convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it

is probable that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the

charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and

the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has

been classified under headings that aggregate all cost related to the category. Where costs cannot be directly

attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Allocation and apportionment of costs
Expenditure which does not directly relate to the objects of the Charity is analysed between charitable support

costs, governance costs and costs of generating funds. Items which involve more than one cost category are

apportioned on a basis consistent with their consumption.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful

life.

Land
Plant and machinery
Fixtures and fittings
Computer equipment

not provided
25% on cost
25% on cost
33% on cost

Any costs associated with the construction of the Children's camp are capitalised as they are incurred.

Expenses over f500 on fixtures & fittings are capitalised.

Depreciation is not provided on costs associated with the Children's camp until construction is complete.

Taxation
The Charity is exempt f'rom corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.

Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
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Foundation Matters

Notes to the Financial Statements - continued
for the Year Ended 31st December 2020

2. DONATIONS AND LEGACIES

Gifts
Donations
Gift aid
Government Grants

2020

510,833
815

13,129
25,313

2019

234,828
2,752

39,953

550,090 277,533

Grants received, included in the above, are as follows:

Government grants relating to Covid-19 support

2020

25,313

2019

INCOME FROM CHARITABLE ACTIVITIES

Sale of religious literature

Camp and training fees

Activity
Evangelist activities
Camp and training

2020

8,976
3,492

2019

3,462
48,338

12,468 51,800

4. CHARITABLE ACTIVITIES COSTS

Evangelist activities

Camp and training

Direct
Costs

117,912
2,331

Support
costs (see

note 5)

103,229
8,764

Totals

221, 141
11,095

120,243 111,993 232,236

5. SUPPORT COSTS

Evangelist activities

Camp and training

Management

41,273
4,836

46, 109

Finance

1,462
3,928

5,390

Governance
costs

60,494

60,494

Totals

103,229
8,764

111,993
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Foundation Matters

Notes to the Financial Statements - continued
for the Year Ended 31st December 2020

6. NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

Independent examination fees
Under/(over) accrual of independent examination fees
Depreciation —owned assets
Hire of plant and machinery

Surplus on disposal of fixed assets

2020

2,568

4, 190
715

~9,000)

2019

10,178
(10,329)
10,292

60
~450)

7. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31st December 2020 nor for the year

ended 31st December 2019.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31st December 2020 nor for the year ended

31st December 2019.

8. TANGIBLE FIXED ASSETS

COST
At 1st January 2020
Additions
Disposals

Land

204,029

Activity
centre

3,216,528
117,904

Plant and

machinery

55,859
2,796

~10,000)

At 31st December 2020 204,029 3,334,432 43,655

DEPRECIATION
At 1st January 2020
Charge for year
Eliminated on disposal

54,382
2, 176

~15,000)

At 31st December 2020 41,558

NET BOOK VALUE
At 31st December 2020 204,029 3,334,432 2,097

At 31st December 2019 204,029 3,216,528 1,477
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Foundation Matters

Notes to the Financial Statements - continued
for the Year Ended 31st December 2020

8. TANGIBLE FIXED ASSETS - continued
Fixtures

and

fittings

Computer
equipment Totals

COST
At 1st January 2020
Additions
Disposals

At 31st December 2020

45,350
508

45,858

12,265
5,504

17,769

3,534,031
126,712

~15,000)

3,645,743

DEPRECIATION
At 1st January 2020
Charge for year
Eliminated on disposal

45,350
127

12,195 111,927
1,887 4, 190

~15,000)

At 31st December 2020 45,477 14,082 101,117

NET BOOK VALUE
At 31st December 2020 381 3,687 3,544,626

At 31st December 2019 70 3,422, 104

9. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Income tax recoverable
VAT
Prepayments and accrued income

2020

1,443
2,512

11,266
5,383

20,604

2019

1,676
47,770

2,762
5,463

57,671

10. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts (see note 12)
Trade creditors
Accruals and deferred income

Other loans

2020

2,500
837

3,318
293,851

2019

12,972
3,250

247,901

300,506 264, 123

Other loans

Other loans are made up as follows:

2019 2019

Mr P Dixon
Mr J Hudson
Mr A Malkin

30,000
39,218

152,283

30,000
39,218

152,283
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Foundation Matters

Notes to the Financial Statements - continued
for the Year Ended 31st December 2020

10. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR - continued

Mr K Carter
Mr C K Stenner
Mrs I Stenner

12,350
20,000
40,000

26,400

293,851 247,901

The amount disclosed as being due from Mr A Malkin is disputed by the Trustees and negotiations are ongoing

with Mr Malkin in relation to this loan balance and certain other matters.

The loan from Mr K Carter is being repaid in equal instalments of K3,600. No interest is being charged.

The four remaining loans have no set repayment terms and no interest is charged on these loans.

Bank loans (see note 12)
Deferred consideration

47,500

11. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
2020

47,500

2019

175,000

175,000

During the year the charity was able to settle in full the deferred consideration falling due in respect of the

purchase of land being part of the site occupied by the charity for its activities. This payment was made possible

following the receipt of a generous gift and the trustees are extremely grateful for this.

12. LOANS

An analysis of the maturity of loans is given below:

2020 2019

Amounts falling due within one year on demand:

Bank loans 2,500

Amounts falling between one and two years:
Bank loans — 1-2 years 10,000

Amounts falling due between two and five years:
Bank loans - 2-5 years 37,500
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Foundation Matters

Notes to the Financial Statements - continued
for the Year Ended 31st December 2020

13. MOVEMENT IN FUNDS

Unrestricted funds
General

At 1.1.20

25,065

Net
movement

in funds

227,213

Transfers
between

funds

(10,507)

At
31.12.20

241,771

Restricted funds
Activity centre
Missionary Fund
Overseas Bible Exhibition

TOTAL FUNDS

3,035,514
3,167
7,439

3,046, 120

3,071,185

121,739
(13,674)

380

108,445

335,658

10,507

10,507

3, 157,253

7,819

3,165,072

3,406,843

Net movement in funds, included in the above are as follows:

Incoming
resources

Resources
expended

Movement
in funds

Unrestricted funds
General 399,345 (172,132) 227,213

Restricted funds
Activity centre
Missionary Fund
Overseas Bible Exhibition

121,739
46,430

380
(60, 104)

121,739
(13,674)

380

TOTAL FUNDS

168,549

567,894

~60, 104)

~232,236)

108,445

335,658

Comparatives for movement in funds

At 1.1.19

Net
movement

in funds

Transfers
between

funds

At
31.12.19

Unrestricted funds
General 5, 173 (37,512) 57,404 25,065

Restricted funds
Activity centre
Missionary Fund
Overseas Bible Exhibition

2,958,392 134,527
3, 166
7,439

(57,404) 3,035,515
3,166
7,439

TOTAL FUNDS

2,958,392

2,963,565

143,132 ~37,404)

107,620

3,046, 120

3,071,185
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Foundation Matters

Notes to the Financial Statements - continued
for the Year Ended 31st December 2020

13. MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming
resources

Resources
expended

Movement
in funds

Unrestricted funds
General 132,223 (169,735) (37,512)

Restricted funds
Activity centre
Missionary Fund
Overseas Bible Exhibition

134,527
55,589
7,439

(52,423)
134,527

3,166
7,439

TOTAL FUNDS

197,555

329,778

~52,423)

(222, 158)

145,132

107,620

A current year 12 months and prior year 12 months combined position is as follows:

At 1.1.19

Net
movement

in funds

Transfers
between

funds

At
31.12.20

Unrestricted funds
General 5, 173 189,701 46,897 241,771

Restricted funds
Activity centre
Missionary Fund
Overseas Bible Exhibition

2,958,392 256,266
(10,508)

7,819

(57,404)
10,507

3,157,254
(I)

7,819

TOTAL FUNDS

2,958,392

2,963,565

253,577 ~46,897)

443,278

3, 165,072

3,406,843

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are

as follows:

Incoming
resources

Resources
expended

Movement
in funds

Unrestricted funds
General 531,568 (341,867) 189,701

Restricted funds
Activity centre
Missionary Fund
Overseas Bible Exhibition

256,266
102,019

7,819
(112,527)

256,266
(10,508)

7,819

TOTAL FUNDS

366,104

897,672

(112,527)

(454,394)

253,577

443,278
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Foundation Matters

Notes to the Financial Statements - continued
for the Year Ended 31st December 2020

13. MOVEMENT IN FUNDS - continued

Description of Restricted Funds

Activity centre - this fund deals with the donations and expenditure towards the construction of the centre at

Pine Lake.

Missionary fund - this fund represents funds received and expended by the charity on behalf of voluntary

workers undertaking activities on behalf of the charity.

Overseas Bible Exhibition — this represents monies received specifically to fund the overseas work of the

charity.

Transfers between funds

X10,507 was transferred from the general fund to the missionary fund to cover the shortfall in funds.

14. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31st December 2020.
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Foundation Matters

Detailed Statement of Financial Activities
for the Year Ended 31st December 2020

2020 2019

INCOME AND ENDOWMENTS

Donations and legacies
Gifts
Donations
Gift aid

Grants

510,833
815

13,129
25,313

234,828
2,752

39,953

550,090 277,533

Charitable activities
Sale of religious literature

Camp and training fees
8,976
3,492

12,468

3,462
48,338

51,800

Other income
Miscellaneous income 5,336 445

Total incoming resources 567,894 329,778

EXPENDITURE

Charitable activities
Hire of plant and machinery
Purchases
Gifts to workers
Food costs
Design and artwork fees
Wages and salaries

715
9,420

87,273
1,453

21,382

120,243

60
10,478
52,623
20,806
27, 150
17,404

128,521

Support costs
Management
Rates and water
Insurance
Light and heat
Telephone
Printing, postage and stationery

Laundry expenses
Motor expenses
Computer software
Training costs
Repairs k renewals
Premises expenses
Consultancy fees
Carried forward

605
11,453
7,411
6,516

526
2, 119
2,833
5,555

556
11,492

1,854

50,920

8,349
7,701
8,074
6,747
2, 160
2, 159
7,473

14,698
503

13,768
6,060

540
78,232

This page does not form part of the statutory fmancial statements
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Foundation Matters

Detailed Statement of Financial Activities
for the Year Ended 31st December 2020

2020 2019

Management
Brought forward
Depreciation of plant and machinery

Depreciation of fixtures and fittings

Depreciation of computer equipment
Profit on sale of tangible fixed assets

50,920
2, 176

127
1,886

~9,000)

78,232
9,767

526
~450)

46, 109 88,075

Finance
Bank charges and interest
Bank loan interest
Mortgage

755
313

4,322

5,390

463

5,250

5,713

Governance costs
Independent examination fees

Legal fees

Total resources expended

Net income

2,568
57,926

60,494

232,236

335,658

(151)

~151)

222, 158

107,620

This page does not form part of the statutory financial statements
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