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SYRIAN ORTHODOX CHEIRCH

TRUSTEES' REFPORT (NCLUDING DIRECTORS' REPORT).
FOR FTHE YEAR ENDED 31 MAY 2023

The trustees present their report and fimancial! statements for-the: year ended 31 May. 2023, whichi alsa comprises:
the: Directors’ Regart reguired by the Companies-Act 2006,

The: Charity Namie:
The legal name of the chiarity-is: Syriam Qnthradx Church

The- charity. is alsa krawnt by its operating namre; Syriac. Orthodox: Church, Syriac Qrthadbx: Churchi UK, Syrian
Orthdox: Chureh UK ar SOC UK.

The Charity's Areas of Operation and UK Charitable Registsation

The: cliarity is registered i England & Wales. with the Charity Cammission in Englend & Whailes (CCEW] with: the
chiarity number 1107634L

Legal Structure of the Charity

The charity is constituted as a company limited by gu#irantee, registered under the Companies Acts. The
governing document of the charity is the Memorandum and Articles of Assoclation establishing the company
under company legislation.

There are no restrictions in the governing documents on the operation of the Charity or on its investment powers
other than those imposed by Charity Law.

By operation of law all, trustees are directors under the Companies Act 2006 and all directors are trustees under
Charities legislation and have responsibilities, g such, under both company and charity legislation.

The trustees are all individuals.
The Principal Operating Address, Telephone Number, Email and Web Addresses of the Charity

The Syriac Centre
7-11 Armstrong Road
London

W3R 7JL

Telephone: 020 87485834
Email Address: Enquiry. 20@sos-uk.ret
Weh address wa syrisnoritodoxchurchingt

The registered office of the charity for Comparies. Act. purpases is tie same as tie operaling addbess shown
above.




SYRIAN ORTHODOX CHURCH

TRUSTEES" REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDEL 31 MAY 2023

The Trustees im Office on the Date thie Report was approved wernes

Dr A Al-Khaury:

Mrs Z Hanna

Dr S Hendessomn

HiH C Karim

Mrs B Kassir

Mr M Khoary,

Dr Z Shamaon

At the Annuall General Meeting no-trustees retire form office.

Al the trustees are miembers-of the chuseh..

The financial statements have been prepared in accordance with the accounting policies set out innote 1to the
financial statements and comply with the charity's [governing document], the Companies Acrt 2006 and
"Accounting and Reporting by Charities. Statement of Recommended Practice applicable to charities preparing
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102)" (effective 1 January 2019).




SYRIAN ORTHODOX CHURCH

TRUSTEES' REPORT (INCLUDING DIRECTORS" REPORT) (CONTINUED)
FOR THE YEAR ENDED 3T MAY 2023

Objeetives. and Activities: ofi thre: Charity:

The Purpases of the Charity as Specified in its- Govemning Decumentt

The objgcts of the Charity, as stated i the governing document of the Chiarity; are ta advance and promate the
Christian Faith irr accordance with the teachings and practives ofithe Syrian Orthvadiox Chiurel of Antioch.

Thve Main Activities: Undertaken i Relatiom to Those Punposes during the: Year:

The Charity: seeks to pravide opportunities for people to contribute ta the objectives, and offer tve churchis
facilities for worship,, and the: chiurety hall and centre-hall far educationat, cultural. and social activities.

Significant activities are; Bible study; cultural: lectures, refreshments after the: main church sewices, few parties
over the course of the year to bring the community together as well as supporting the church's youth with their
activities.

Alsa, it provides the halls for use by other people from the local community as well as its use by a full day
nursery.

The Main Activities Undertaken During the Year to Further the Charity's Purpose for the Public Benefit.

For the purpose of attaining the sforesaid objectives, but not otherwise, the Charity shall provide and maintain
places of Christian worship to enable the officiating of sacraments and for the due performance of the rites of
baptism, marriage, burial and other ceremonies according fo the principles of the Syrian Orthodox Christian
Faith.

For the purpose of attaining the aforesaid objectives, but not otherwise, the Charity may exercise the following
powers:

1. To provide and maintain the ministerial services of clergy {such as a bishop, corepiscopos, priest(s), or monk
{s}) including the provision of a residence(s).

To hoid and otherwise promote religious meetings and conferences.
To help the needy in the United Kingdom and abrpad.

To: pravide spiritual, social, cultural and educational activities.

To teach and promete the: Syriac/Arantaie language and heritage..

Sl

The trustees have had regard ta the: Chiarity- Commission’s guidance on public benefit im: managing tthe activities
of the charity..




SYRWAN ORTHODOX CHURCH

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUEDY
FOR THE YEAR ENDED 3T MAY 2623

The Short Termmand Longer Termr Aims and Gbjeetives:

The mair objective of the Charity for the yeas 31 May 2023 (as always) was to ersure that the Charity remained
solvent, accessible, and madern and at the heart of ke cammunity and thve: Syriac peaple: living im the United
Kingdan. To this end the Charity interdi to: keep a close cantroll o the finances, trying ta reduce unnecessary
expenditure and to enhance surplus manies by investing i its properties arrd reducing the maertgage lbars.

Also, the- Charity ensures. that it provides. sewvices to tive cammunity’ to meet ity objectives a= Rghtighted ir its.
Geverning Decument.

I the financial review- section of this report there is a descriptian of the- inwestment: policies and abjectives
estalished by the trustees. and the extent ta which social enviranmental or ethical cansiderations. ane taken into
account..

Additienally: the Charity. centinues to aspire-ta:

« Continue being a self-sustainable enterprise.

« Achieve and maintain a good working relationship amongst the trustees and with the clergy, staff, volunteers
and parishioners.

« Continue to interact with the church parishioners and community with the aim of regular consultation to
identify demands of provision and services. :

« Encourage the church youths to take more active roles in the life of the church so they can contrbute to its
success by bringing their own ideas. They can alsc be trained to take the responsibifities of running the
church charity in the future

» Support the Syriac Scouts group.

The Charity's Strategies for Achieving Its Aims and Objectives in the Future:

The main objective of the Charily is to maintain and provide places of worship to the Syrian Orthodox
parishioners. St Thomas Cathedral building at 1 Armstrong Road is continuing to provide ample space to allow
the Syriac parishioners to attend church services. St Mary's Chapel on the first fioor is usad mainly by the youth
for aducational purposes e.g. Sunday School Education and Music Lessons to the Syriac Scouts group that
subscribes to the British Scouts Association.

Furthermore, the charity continues to lfaise with sister churches in the Greater London area and in other cities to
hire churchn huildings ta help candisct churchr services: Thig is due to the increase im the number of the
pariskianer outside Lordon. Regular manthly service are being held in places like New Malden, Brighton,
Manchester and Birminghsan.

The: Charity's strategy to use its. investment incone: ta pay off same: of the martgage and thus reducing the
interest an the-loans

Mow the Actiwifice Undertaken During the Year Contributed to the Achiexement of the Aims. and
QObjectives:

The cathedral building has provided large sgace to allow more parishiariers: to attend the: church services The
gide: space ingide the: maim chiurch building acts now. as. the cliureh hail when maving partition are used ta
geparate the Wall frem the sarctuasy of the-mainichuretr space. This aliows the:use af this.church hall for different:
functiors ag andiwirerr needed!

The chasity. has: organised several social events thraughaut the: year such as boxing day partyfor the yauthy, new
year party and Valentine party, as well as social tripe for all as wellias educatioral! trips for the: youths The events:
brought: the community- togettver and: allowed thean to meet others. of the same: denaminatiarr wha settled ir the:
UK recently on fram sisterty chunelies.




SYRIAN ORTHODOX CHURCH

TRUSTEES' REPORT (INCLUDING DIRECTORS' REFORT) (CONTINUED}
FOR THE YEAR ENDED 3T MAY 2623

Resaeurces- Used i thre: Activities Undbrtaken During the Year:

Actities this year started to pick up again after the removallof the restrictian impased becauge: of Cavid. The hall
at the Syriag centre have been used for some of the charity's sacial events and the weekly serving of
refreshments. after the church services as well as-the cathiedral's small hall.

The chanity has alsa subsidisedi the chureh's.yauth's activities. diwring the: year-including ontine tuitiar.

The Charity ensures adherence to Health & Safety issues, by updating ite policies, raising awareness af
opportunities totraimand supparting its volunteer officers: and mainterance staff ag and when requinedita dose.

Social Investavent Policies and How These: Contributed to thre- Achievement of Charity's Aims and
Chjectives During the Year:

The: investweat properties. owned by the: Charity. are reated outi to elderly pesishioners and needy households
The elderly parishioners are benefiting of being in close proximity to the church and enjoying being socially close
ta each other. The tenants and the local community also benefited when the local authority licenced 8 new
pusiness start-up in one of the flats to become of & beauty salon.

The hall at the Syriac Centre (7-11 Armstrong Road) is rented to a Nursery for the Local community to benefit
from during week days, At the weekend the hall is used for church functions to benefit church members and local
residents. The Charity ensured its support for the Nursery even during closure because of Covid-18.

The provision of the rural property benefited the clergy to take respite from city life and also provided a vast
expanse for the community to gather for picnics, games and cultural performances.

The Gontribution of Volunteers during the Year:

The charity is run and administered by the volunteering trustees of the charity They are assisted by other
volunteers from within the church community and organised into committees/teams. The volunteering teams help
with some of the activities such as: praviding refreshments, organising social gatherings, parties and social rips;
Sunday school duties, media and communications, engineering advice, and buildings’ maintenance, insurance
advice and liaison, cashiers and bookkeeping, as well as the Health & Safety and Fire protection duties.

Achievements and performance

The Main Achievements and Performance of the Charity during the Year:

The Charity nelies on regular donations from its members. as well as grant aid from donors. identified in the
accounts; wirose: support is-valued..

The-main achievements.and performance af the charity i thie year ending 31-May-2023:

. Used the raised loan to purchase the: rural praperty. The charity. have: managed to pay. off same of those
lcans withirr the year.

—

Continue fr update and nraintain better processes for accounting.

Cantinue ta suppart British Syriac Scouts in the UK ard providied them with theiregsential needs
Sunday. sehooliteachers and scouts lzadess: have: obtained enhanced DEs.

Continue toinplenmented and monitar healtti and safety measures forthe: protection of churehr attendees-
Adapted rew key paticies and' revised existing ones (see later).

Supported the:needy ard devastated victims of the-Earthquake it Syriee and Turkey.

Cantirued funding support for London Narthy West NHS for nesearchiinta Cowid-19.

o N B oA @MN




SYRIAN ORTHODOX CHURCH

TRUSTEES' REPORT (INCLUDING DIRECTORS" REFORT) (CONTINUED)
FOR THE YEAR ENDED 3T MAY 2023

The Difference thie charity's Penformance during the Year has made: to the: Beneficiaries of thie Charity
and Wider Society:
During the:year the Charity. has:

1. Sustaimed places.of worship accarding te the: Syriac Orthadox Rite for the: people:

2 Maintained the ministerial services ofithe clergy.

3 Arranged meetings and conferences to: publicise the Christiar Faithr acconding to thie: Syriac Ortisodiox:

Faith and to pramote and educate aboutithe Syriae language:. culture andiheritage:
4 Provided assistamce for the needy people: in the Wnited! Kingdom and abroadi

5. Letting the centre hall to e used as a nursery. Thus: erabling the: local families of all faittis: and nane ta
benefit their children and also te volunteer.

6. Enhanced the safety of its properties and provided consistent maintenance support for its tenanis, and
keeping the area in good atandard,

7. Sourcing local services and shops for catering facilities and maintenance.
8. The established Syriac scouts group has invited more people to join in the marching band.

9. Inviting and attending multi-faith and multi-function meetings and events by the clergy or members of the
Syriac community.

10. Obtained a sponsorship T2 and T5 license from the Home Office to recruit one priest and a religious
worker from abroad. This is valid untit November 2024

11. implement the necessary policies and reviewing the remaining ones.

The degree to which the achievements and performance during the year have benefited wider society:

Within the Christian wider society, the charity provided services in different cities like Brighton, Hove,
Manchester, Birmingham, Coventry, Wales, Scatiand. and Ireland. Some of those were of mixed denominations
mainly Orthodox and Catholic Iragis and Syrians who ghare the same culture and language and who put
denominational difference aside. This is a positive step towards unity in Christ.

Visiting cliergy fromiautside the UK cantinue to benefit from haspitality afithe Syriac Centre.
The Scouts Agsaciation benefited fram our membershiy as St Thomas Syrac Scouts.

The: ctiarity shared its views.aad culture with othen faiths and denaminations ta enfiance an atmasphese of peace
and talerance.

The donatibns made by the charity to the needy abroad,, frase: enabled maay families: in the: Middle East to
withistarm the: disasters and harsh wirter months.




SYRIAN ORTHODOX CHURCH

TRUSTEES" REFORT @NCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR FTHE YEAR ENBDED 31 MAY 2023

The Significant Charitablae Activities Undertaken.in the Year:
The Charity assists with the: smooth running of the churchr to allow the-: pasishioners to practice their faith. Also it
assists. with publishing news abiout the churcll activities.its members.

It helps:to provide the: facilities for the: panishisners as welll as. the lacal community to-use the Chiarity's gremises
such as:a dai care nursery.

The Chanty, from time to tinte; aversees the collestion of dorations frory its members, otfren supporters and
enganisatians to help the:needy aad displaced people and thase suffering from natural disasters abroad,

The Charity withmhefp from it members organises. sacial events, parties and tripe.

The Chiarity attends meeting of: atfver similas erganisations and collaborate with athier chiurches to help the people
in need.

The Charity, through its clergy; participates immeetings to promote the spirit of ecumenism and to-advance peace
in the world especially the Middle East.

The Charity Is still contributing financially to support NHS research efforts on Covid-18.

How the Achievements during the Year Measure up to the Objectives Set:
1. The large hall is providing a facility to the local community fo be used by a day care nursery.

2 The rental properties are bringing in sustainable income and satisfactory residences.

3, The upstairs church (1st floor at 1 Armstrong Road) is being used for Educational and cultural puposes:
Sunday school, Music [essons etc.

4 The Rural property is providing support for the spiritual welfare of the clergy and also a welcome retreat
for the congregation during the spring and summer months.

Investment Performance against the Investment Objectives:

The incame from the rent of the fiats in the Syriac Centre (now 7 in total) plus the Nursery as well as from the
rent of the two properties at 33 Old Oak Road and 52 First Avenue, continue fo provide the charity's financial
plan. This is in addition to the continuous generous donations from parishioners and friends.




SYRIAN ORTHODOX €EHUREH

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR FHE YEAR ENDED 31 MAY 2023

Structare, governance andl management

The Methads Used te Recruit and Appoint New Gharity Trustees:

Trustees are selected hasedion the Membess sectioniof the Chasity's-Article of Asgociation. New trustees can ke
added pravided that theirtotal number does ot exceed eight at present. The existing tustees: aanaunce the
need'to elect new trustees to the charity. within & reasonablectinne..

Naminations ase invitedifron eligible- parishionens: by submitting brief CV andifuture:workirg plan on how to help
imprave:the running of the charity.

During a General Mesting, the charity. members will wate ta-elect the trustees if the murber. of the: rominatians
exceeds seven, otherwise, if the:number is-seven or lesg, then the naminees will ie considered elected.

The Policies and Procedures for the Induction and Training of Trustees:
The procedure for the training of trustees is to provide sach one with "The Easential Trust " publication that is
provided by the Charity Commission.

The Charity's policies are!

Health and Safety Policy {published).

Fire Policy (published).

Safeguarding Policy (published).

Equality Policy (published).

Finance (published).

Comptaints Policy (under review).

Recruitment Policy (under review).

_ GDPR and Confidentislity Policy (under further review).

The Charity has five approved DBS personnel. Provision are being prepared for all those who will be in contact
with vulnerable people to obtain DBS checks. A new safeguarding procedure has been circulated to the trustees.

Fire Risk Assessment was prepared and being implemented accordingly and in the process of being updated. A
Fire Policy; and Evacuation procedure are inplace.

e

Nare of the-trustees. has any. bereficial interestiin the company: All of the tustees are members of the company;
and guarantee te-cantribute-£1 inthe event of & wingdirg up.

The Charity's Qrganisational Structure: and! How-the Charity Makes Diecisions and Delegates:

The Charity's.board of Trustees actsas a Manragement: Teagm.

Thie Board of Directars (Trustses) cas form sub-groups. The: sub-groups:car be: jediby ore:or more: tiustees. agd
jpined by valunteering members of the-chrarity, appointed in camsultation with the Biskop: frant withimthe
parishiamers to form joint committees. The: jaint committees. will help-the: Trustees i the day, ta day runningiof
various church activities and respongible: far implementing policies.

Thefinal decisions are:taken by the chiarity trustees.and somelimes after consulting the churchr's anchibisiop:

The Trustees atang. withr thase members of the: cammittees canialsa form ather sub committees with other
volurteers from within the: churchr parishiorers to-look after gpiritual, sociad, culturat and' other needs and
requirements ofithe churcht and its people in different partz af the- UK.




SYRIAN ORTHODOX €HUREH

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

The Chief Executive Officer and Other Senior Management Personned o Whom Day te-Day Mamagement
is Dedegated:

All the: Trustees of the: Charity work: callectively: to manrage the:diay ta day wark of Charity:

Setting Fay and Remuneration: ofi Key Management Fersonnelt

Alllthe charity. trustees are volunteers. They da not neceive paymentor remuneration fromm the chiarity:
Empleyment of Disahled Persans:

The charity emplays ctiergy. persarmet enty: At present, the chiarity employs less tham 5 clergy- and mane of then i
negistered as a disabled person ta the Chasity's:best ofiknowtedge-

Whenever posts will be available there will be no discrimination towards applicants gither as permanent
members of ataff or as volunteers.

The Charity as a Part of a Wider Network:
The Charity has no responsibility for nor is it answerable to any other organisation.

The Charity as part of its relationships with other groups, charities and individuals is prepared to provide them
with space and support when required if it is possible, for which they will incur a fee.

Occasionally, the Charity may provide the space at a reduced rate depending on need and ability to pay with the

provision that the applicant should be member of the Charity, local community or charities of benefit to our
Charity or local community.

The Charity's Relationships with Related Parties:

The Syrian Orthodox Church is a charitable company and does rot have subsidiaries.




SYRIAN ORTHODOX EHURCH

TRUSTEES' REPORT (INCLUDING PIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

Financial review
The Trustees’ Bankers. andl Advisans

Bankers: HSBC Bank, 184 High Street, Bromley; Kent, BR1 1HE

Barclays Bank PLE, Barclays Business, 883 Victuria Road, Surbitarr, Surrey; KTig 4P
Saligitars. Attwells Solititors. LLP: 88 St Johw's Woad High Street, lLlondar, NW8 78H
Accourtat Raghad Aziz IEPA CIPF Just Accaunts (Casdiffy Ltd,, Cestified Practicing Accountant,

Duntetiing, Tegfar Close, Lianishen, Caadiff, Walks, CF14-50E
TRe Charity's Financial Position at the End. of thie Year Ended X1 May 202%

The financial positiar of the chasty at 31 May 2023 and comparatives fon thre: prier peried, as mone fully detailed
in the accounts, can be summarised as follows:-

2023 2022

£ £

Net income 217,541 361,238

Unrestricted Revenue Funds 3,842 808 3,625,268

available for the general purposes of

the charity

Restricted Revenue Fundse g 0

Total Funds 3,842,809 3,625,268

The board of trustees are satisfied with the performance of the charity during the year and the position at 31 May
2023 and consider that the charity Is in a strong position to continue its activities during the coming year, and that
the charity’s assets are adequate to fulfil its obligations,

The Statement of Financial Activities show net incoming resources for the year of a revenue nature of £217 541
{prior year - £391,239) and net realised incoming resources of a capital nature of £nil (prior year £nil), making net
overall realised incoming resources of £217,541 (prior year - £381,238).

The:tatal reserves at the year's end stand at £3,842,808 (prior year £3625,268)
Free unrestrictedliquidiresefves were £3,842 809 (priar year £3,628,268).

Specific chianges in fixed assets. ase detailed i e notes to thie accounts.

Policies o Reserves:

The chanity has total free: umrestrctedi liquid reserves. of £3 842,809 at the year ead, £4,695,580 of which i
inested i the charity's properties, leaving a deficit of £852,771 in deficiti arr free liguid reserves.. Of the amount
of £852 771, art amount of £871,811 is represented by long term creditars, leaving free- unrestricted revenue
reserve ir deficit by £119:040. The trustees: hase resolved to establishireserves excluding funds required for the
property to provide for future activities, and to provide funding for the- expected unrestricted expenditure: for sie
mantty atead in the:sum of £160,000: and are:taking steps ta achieve this.

-1Q3-



SYRIAN ORTHODOX CHURCH

TRUSTEES' REFORT (NCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDELD 31 MAY 2023

Availability amdl Adequacy of Assets of Each of the Funds

The board of trustees. is satisfied that thie charity's assets i each fund age available ard adeguate to fUlfil its
oliigatians im respect of eacth fund,, beaning. in mind the: events: describied i note 15 ta the: accounts;, whert talten
with krrowr future inconre streants.

Investment Pulicy and Investment Objectives:

The current financial policy is ta use: the new rerovated kuilding and the income: generated by, the existing andi
future assets to-furthea the objects.ofi the chearity.

Risks and Uncertainties Facing the Charity:

The identified risks are the increase in loan level incurred by the charity due to the purchase of the Church at 1
Armstrong Road. Additionally, the added costs are those related to confinuous renovation work and
improvements,

The income from renting the hall to the day nursery may be affected by Ofstesd special measures. This could
lead to reduction in the money generated by the rent.

This risk is mitigated by the fact that, the charity owns its assefs, which are freeholds, and it has a pro-active
management committee to oversee all future reviews and developments.

Furthermore, the professional image of the charity is well established. This is illustrated by the expansion of its
assets and the amount of donations contributed by its members and other donors. Moreover, the charity has
been acknowledged by other orgenisations and several high profiled people.

There is a difficulty in gefting members to commit time for the meetings and actual work. This leads to the work
load being shouldered by few members.

Risks may arise relating to the differences between the Christian faith and secular Government policies. The
Charity will have to abide by the Church's Christian dogma.

Factors Likely to Affect Future Financial Performance:

The church parishioners are known to rally around if there will be future project to help the community or in
response to an appesi to help needy people, or to raise donations or provide loans when there is 2 need o
purchase or renovate a property. .

Principal Funding Sourges:in the Year and How These Support the Key Objectives: of the Cliarity:
Donations were-received fronma variety of sources, and these are:setout i detail in the nates:to the accounts.
Plang for the Future

Summary of Plans for the Future: and! thre: Trustees' Perspective of the Future:Direction of the Charity:

1. Plansto enhance youtly services via digital means.

Z. Plans: to upgrade- the: rural praperty- buildings amd eahance: the commumity: activities to use the- spacs
mare effectively:

3. Te-recruit ane more: priest and/or religious warker ta support the cangregations autside Londam
4. Plar ard gssist the clergy to establisty mare parishies UK wide.

5 Toformm Scout groups in other parighes.

& Ensure continued support for overseas familleg esgecially. victims ofidisasters

-1 -



SYRIAN ORTHODOX €HURCH

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDEEr 3t MAY 2023

Betails. of the-Auditon:

In ascordance-withithe campany's articles:. a resalutian proposing that Fawley Judge & Easton be reappointed as.
auditar of the company will be put at s General Meeting.

Disclasure ofi information to auditer
The trustees state that 3¢ faras gaeh of the: trustees. ot the time this repart was approved are awase:

1. There iz o relsvant audit infarnvatiom (as defined by section 418(3): of the Companies Acti 2006} of which the
anditors. ase Unaware, and,

2 The tnustees rave takemn alll steps that they ought ta have taken ta make: themseives aware of any relevant
anditinformation and establisir that the: auditors. are aware: of that infarmation..

Thie trustees’ repart was-agproved by the Boardiof Trustees.

Dr A Al-Khoury

Trustes
Dated. 19 February 2024

-12-



SYRIAN ORTHODOX CHURCH

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR FHE YEAR ENDED 31 MAY 2023

The charity's trustees are nesponsitile for the preparation afi the accourts in acoordance: with the terms ofi the
Companies Act 2008, the Charities Act 2011 and the Charitfes (Accounts and Repartsy Reguiations 2008
Natwittistanding the explicit requirement in the extant statutary regulations, the Charities (Aczounts and Reparts).
Regulationg 2008, to prepase the fimancial statements in accordence with the SORP 2005, i view of the fact thatf
the SORF 2005 has. been withdrawn,, the: Trustees determihed to interpret this resporsibilify as: requiring them ta
follow currert best practice and prepare the accounts. according ta the FRE 102 SORF (Statement of
Recommended Practice fon Accounting and! Reporting by Charities) 2015 (as amended' by. the: Bulletim issued i
Februany 2Z0M6).

Irr particular, the Companies Act. 2006 and civarity law require the: Baard of Trustees ta prepare fimramciak statements
for each: financial year whicth give- a frue and fain view of the state of affaing: ofi the: charity, as- at the end of the
financial yean and of the: surplug or deficit of the: charity: I preparing those financial statements the: Board i
required to:

« ta prepare-the acoounts inaccordance- with United Kingdvm Generally. Acceptedi Accounting Practice (Umited
Kingdom Accounting Standards and applicable law).

+ select auitable accounting policies and apply them congistently:
« make judgements and estimates that are reasonable and prudent;

= prepare the financial statements on the going concern basis unless it 18 inappropriate {6 presume that the
charity will continue in business,

» state whether applicable accounting standards and statements of recommended practice have been
followed, subject to any material departures disclosed and explained in the financial statemants;

The law requires that the trustees must not approve the accounts unless they are satisfied that they give a true and
fair view of the state of affairs of the charity and of the surplus or deficit of the chanty for the year.

The Trustees are also responsible for maintaining adequate accounting records which disclose with reasonable
accuracy at any time the financial pasition of the charity and which are sufficient to show and explain the charity'’s
transactions and enable them to ensure that the financial siatements comply with the Companies Act 2006 and
comply with regulations made under the Charities Act. They are also responsible for safeguarding the asgets of the
charity and hance for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Trustees are ailso responsible for the contents of the Trustees' report, and the statufory responsibility of the
auditor in relation to the Trustees' report is limited to examining the report and ensuring that, the report is consistent
with the figures disclosed in the financial ststements.

-13.-



SYRIAN ORTHODOX CHURCH

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF SYRIAN ORTHODOX CHURCH

Opinion

We have audited the financial statements. of Syrian: Qrthadox Church (the-‘charity’) for the: year ended 31 May 2023:
which comiprise the statement of financiall activities, the: balErce sheet, the statement of cashy flows and notes to:the
financial statements; including significant aecounting policies: The financial reporting framewerk: that has. beerr
agptied in their preparationm iz applicable law and Urited Kingdom Aceounting Standards, including Financial
Reporting Standard 10Z The Financial’ Reparting Standard. applicable in. the UK and Republic of Insland (United
Kingdam Gererally Accepted Accournting Rractice).

I qur opiniary, the financial statements:

- give a true andifair view of the state of the charitalile company's affairs: as ati 31 May 2023 ard of its ircaming
resaurces and application of ressurces, for the year therr ended;

- hiave been properly pregared im accondance: with United! Kirgdom Generally Accepted Accounting Practice;;
and

= tiave beer prepared in accordance with the requirements of tke Companies Act 2008

Basis for opinion

We conducted our audit in accordance with Intsrmnational Standards on Auditing (UK) (ISAs (UK)} and applicable
law. Our responsibilities under those standards are further described in the Audifor's responsibilities for the audit ot
the financial staternents section of our report. We are independent of the charity in accordance with the ethical
reguirements that are relevant to our audit of the financial statementz in the UK, including the FRC's Ethical
Standard, and we have fulfilied our other ethical responsibiiities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Conclusions relating to going concern

in auditing the financial statements, we have concluded that the trustees use of the going concem basis of
accounting in the preparation of the financisl statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going
concern for a period of at leas! twelve months from when the financial atatements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The: ather information comprises the: information included i the: annual reparti other than the financiall statements
ard aun auditer's. repart thereon.. The trustees are: regponsible- for the other informaticrr contaimed! withirr the arnual
repart. Qun epinian on the:firancial statements. dbes: not coves the other infarmationiand we do-nat express any form
of assurance: carrclusion thereon. Oun responsibility. is to read the other information: aad, in deing se, corsider
whether the: other imformatior is materially inconsistent with the firasiciall statements or our knawledge obtained in
thie course: of thee audit on etherwise: appears to be materally misstated. If we idientify such matesial irconsistercies
ar apparent materiall misstatements, we grerequired to detesmine whether thiz gives: rise to. amaterial misstatearent:
i the financiall staterments themselies.. Ifi based om the: work we have perfarmed, we conclude thiat there: is- a
material migstatenvenat of this other informration, we: are required to repart that fact.

We: have: rothing ta repaort in this.regasd.

Matters an whichiwe are-required to:report by exception

Wie: have: nothing ta report in respest of the following matters in refatior to which the Charities (Accounts and

Repartsy Regulations 2008 require us-to repart to:you i in our opiniarm

- the infarmatiary givery in the financial statements is inconsistent in- any. materiall respect with the tnustees’
report; or

- sufficient accounting; records: have: noti een keptt or

- the finarcial statesnents are-nat i agreenent with the aceounting records; or

- we have-nat received all the information andlexplanatipnis: we requine for our audit.
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SYRIAN ORTHODOX CHURCH

INDEPENDENT AUDITOR'S REPORT (CONTINUEES
TO THE TRUSTEES OF SYRIAN ORTHODOX CHURCH

Respongibilities of trustees:

Asg explained mone fully in the statement: of trustees responsibilities, the trustees, who are also: the directars of the
charity. fon the: purpose af campany law, are:respansibile for the: prepasation of the: financial statements. and fon being
satisfied that they give a true and fair view, and far suct interall contral as thetrustees detemmirie: is necessary- to
enable the preparation of financial ftatements: thati ase free- from materiall misstatement, whethier due ta fraud or
errar, |m preparing the firancial statements,, the trustees. are responsiile for assessing the charity's ability tor
continue as & going concern, disclasing, as applicable, nafters relatedi to going corncem asd using the goings
concern basis of accounting unless the frustees either interd to liguidate the charitable company or o cease
aperatipng, or have na realigtic alternative but todo:sa

Audifor's respomnsilsitities: for the audit of the fimancial statements

We have been appointed as auditon under sectian 144- of the Chasities Act 20M and regorti in accardance with the
Act ard relevant regulations made or having effect thereunder.

Our objectives are to abtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance i8 a high level of assurance but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

A further description of our responsibilities is available on the Financial Reporting Council's website at: hitps)/
www.frc org. uk/auditorsresponsibilities. This description forms part of our auditor's report

This report is made solely to the company's members, as a body, in accordance with section 391 of the Companies
Act 2014 Our audit work has been undertaken so that we might state to the company's members those matters we
are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law,
we do not accept or assuma responsibility to anyone cother than the company and the company's members as a
body. for our audit work, for this report, or for the opinions we have formed.

/‘f .‘ /:N\'“"N
Jonattysm Leatliley (Serior - Kuditon),
fer{afid on behalf of Fawley Judge: & Easten 18 February 2024

Chantered Certifiedl Accauntants
Statutory Auditer

1 RParliarent Street

Hull

East Yorkshire

HU1 ZAS:

Fawley Judge & Fagtar ig eligitite fon appointmenti as: auditon of the charity. by virtue: of its: eligibility: for appeintment.
as-audittr of ascampany under sectian 1212 of the Companies Act. 20060




SYRIAN ORTHODOX CHURCH

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME ARD EXPENDITURE ACCOUNT

FOR THE YEAR ENDELD 31 MAY 2023

Unrestricted Restricted Total Unrestricted
farmds. funds funds.
2023 2023 2023 2022
Nates £ £ £ £
Income from:
Donations andllegacies k. § 233,785 53,540 287,326 78 482
Investiments. 4 244 435, - 244435 232,635
Total ircome 478,221 53,540 531,76 10,518
Expenditure ong
Charitablle activities & 280,680 53.540 314 220 219,279
Net iIncome for the year/
Net movement in funds 217,541 - 217 541 381,238
Fund balances at 1 Juns 2022 36252688 - 3B25268B 32340289

Fund balances at 31 May 2023 3,842 808

3842809 3625288

The statement of financial activities includes all gains and lossas recognised in the year.

All income and expenditure derive from continuing activities.

The staternent of financial activities also complies with the requirements for an income and expenditure account

under the Companies Act 2006

- 16—



SYRIAN ORTHODOX CHURCH

BALANCE SHEET
AS AT 31 MAY 2023
2623 2022

Notes: £ £ £ £
Fixed assets
Tengible assets 10 4,700,299 3,949 8117
Cunrent assets
Debtors 1 740 -
Cash at baak and inhaad Mg 935 730702

120,675 730,702

Creditars: amounts falling diae within
one-year 13 (6,354) (49,208)
Net current agsets 114 321 681,494
Total assets less current liabilities 4814 820 4631311
Creditors: amounts falling due after
more than one year 14 {971,811 {1.006,043)
Neot assets 3,842,808 3,825,268
Income funds
Unrestricted funds 3,842,808 35625268

3,842,809

3,625,268

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act
2008, for the year ended 31 May 2023, although an audit has been carried out under section 144 of the Charitigs

Act 2011,

The: directons acknowliedge: thein respomsibitities. for complying witly tse requirements: af the: €Companies Act 20086
with respeet to accounting records and tihe preparation of financial statements..

The members have noti requiredi the company to obtain an. audit of its finasciall statements underthe requirements:
of the: Companies Act 2008; for the yearin question inr aecordance with. section 476.

These financiall statements. have beea prepared! in accardance witts the provisians applicable to: companies sabject

o the:small: companies regime.

The financial statements were approved by the: Trustees om 19 February 2024

e

~Mrs-B Kassir

Trustye

Campany- Registration No. 04765548




SYRIAN ORTHODOX CHURCH

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDELD 31 MAY 2023

2023
Notes £
Cagl flews from operating activities:
Cash generated from operationg i
Investing activities
Purchase of tangitle fixed assets: (850:240)
Investment income: received 244.438

Net cash {(used in)lgenerated from
investing activities

Financing activities
Repayment of barik loans {75,058)

Net cash (used inygenerated from
financing activities

Net (decreasel/increase in cash and cash
equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

70,096

{606,805

(75,058)

(610,767)

730,702

118,985

2022

232,036

88 409

270,823

232,036

85,408

582,268

138,434

730,702
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SYRIAN ORTHODOX CHURCH

NOTES TO THE FHNANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2023

1.1

1.2

13

14

Accounting paticies

Charity inflormatian
Syrian Qrthodax: Church is & privade conpany, limited by guaraatee incorporated ir England and Wales. The:
registered office:is. 7-11 Armsirong Road, Lomdon, W3 7JL.

Accounting. convention

The financial statements have: beerr prepased i gecordance with the charity's [gpverning documentf, the
Companies. Act 2006, FRS 102 “The Financial Regarting Standird applicable in the: UK and Republic. of
relard ("FRS 102") amd the Chariies SORF "Acrounting and Reporting by Chasities: Statement of
Recommendid FPractice applicalie to charities preparing their accounts it accordance: withr the Financial
Reporting Starcdiard applicable: in the: UK aad Republic of Ireland (FRS 102)" (effective 1 January 2019). The
chasity is @ Public Benefit Entity as definediby, FRS 102

The financial statements are prepared in sterling, which is the functionel currency of the charity. Monetary
amounts in thess financial stalements are rounded to the nearest £

The financial statements have been prepared under the historical cost convention, [modified fo include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value]. The principal accounting policies adopted are sef out below.

Going concern

At the time of approving the financial statements, the trustees have d reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds

Unrestricted funds are available for use at the discrefion of the trustees in furtherance of their charitable
objactives,

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out int the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
chiarity:.

Inconre

Income is-recpgrised whes the:chrarity is. legally entitted to:it after any performance conditions-have beerr met,
thie amounts carr be: measured rediably, and itis probatie thrat incorme will be:received.

Casly donationg are-recognised on receipt. Gtfier donatians. are recagnised once the charity las. beemnotified
of the: diyratiary, unless pesfornmance conditione require disferral of e amount. Income tax recoverable: im
relation-ta donations received under Gift Aid ar deeds-of covenant is recagnised at the time of the damation.

Legacies ase recognised on receipt ar atherwise- if the charity hag beem notified of an impending digtribution,
thie amount is. kmown, arnd receipt is expected: If the amaunti is not keawn, the legacy is treated: as a.
cortingent asset. :




SYRIAN ORTHODOX CHURCH

NOQTES TO THE FHNANCIAL STATEMENTS (€CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

1.5

1.8

7

18

Accoeunting palicies {Continued)

Expendifune

A liability;, ardi the related expenditure, is-recogrised when a legad or constructive obligation exists as a result
of & past event, and whem it is more likely than nat that & tansfer ofi econamic benefits will' e required in
gettlement, and when the: amount of the ahligation carr be measured or reliably estimated.

Liabilittes arising fran future funding commitments and constructive: abligations;, including performance related|
graats, whigre-the timing on the aamunt of the future expenditure requiredi tu settie the- obligatiarr are uncertain,
give: rise to- & provigianm i the accounts, whichr is reviewad at the: agcounting) year end. The prowision is
imcreased ta reflect amy increases in liabilities, and is decreased by the: utilisatiom of any pravisibn within the
period, and reversed if any provision is no lomger required. These: mavements. are chargedi or creditedito the
respective fundsand activities. ta whichr the provisian reiates.

Direct costs that are specifically related to an aclivity are allocated to that activity. Shared direct costs and
support costs are apportioned between activities.

The basis for apportionment, which is consistently applied, and proportionate to the circumstances, is -

Staffing - on the basis of time spent in connection with any particular activity.

Premises related costs - on the propartion of floor area occupied by a particular activity.

Non specific support costs - on the basis of the usage of resources, in terms of time taken, capacity used,
tequest made or other measures

Estimation technigues used in apportioning costs - none

Tangible fixed assets

Tangible fixed assets are initially messured at cost and subsequently measured at cost or valuation, net of
depreciation and any impsairment losses.

Dapreciation is recognised so as to write off the cost or valuation of assets less their residual valugs over their
useful lives on the following bases:

Freehold land and buildings 2% on a siraight line basis
Plant and equipment 20% on a straight line basis
Motor vehicles 25% on a straight line basis

The:gaim or logs arising o the dispasall of an asset is determined as-the: differerce between the sale proceeds
and the: carrying value of the agset, and is recognised in the statement of financial activities.

Impairment of fixedi assats

At each reparting erdd date;, the charity. reviews the carrying amaunts of its taagible assets to determine
whethier there i any indication that thoge: assets hawe suffesed! an impairmrent loss. If aay such indication
exists, tire recoverable amount of the asset is estimated i order to determing the extent of the: impairment:
lass (if any)..

Cash and cash equivalents.
Cash and castr equivatents inclisde cash in hamd] depasits. held at call withr banks, ether sharttemr liquid

investments. with eriginal! matarities: of three months or less, and kank overdrafts. Baak: overdiafts are shawn
withir biorrowings inicurrent liabilities.
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SYRIAN ORTHODOX CHURCH

NOTES TQ THE FINANCIAL STATEMENTS (€ONTINUED)
FOR THE YEAR ENDELX 3t MAY 2023

18

Accounting policies {Continaed)

Financial instruments

The charity has elected! ta agply’ the: provisions ofi Sectiom 11 ‘Basic Financial Ingtruments and Section 12
‘Qther Finangial Instruments lssues of FRS 162 to alllof its fimancial instruments..

Fimancial imstruments are recognised i the charity's balance stieet whian the chasity beconres party: ta the
contractual pravisians of the instrument.

Fimancial assets. ard liabilities are offset, with the et ammounts presented: in thie fimancial statements whien
there i a legally enfarceable right to set ofFthe: recognised amaunts and there is an imtention to setfieon a.net
basis ar to realise the-asset and settle the-liability simultenecudy:

Basic firancial assets

Basic financial assets, which include debtors end cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing fransaction, where the transaction is
measured at the present value of the fulure raceipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Bagsic financial Habilities

Basic financial Habilitiss, including creditors and bank |oans are initially recognised at transaction price unless
the arrangement constitules a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a markst rate of interest Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
aperations from suppliers. Amounts payable are classified as current liabilities if payment i8 due within one
year or less. lf not, they are presented as non-current liabilities. Trade creditors are recognised initially at
fransaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities

Financial liabilities are derecognised when the charity's contractue! obligations expire or are discharged or
canceliad.

1.0 Taxation

111

112

Thre:Trustees consider thati the chasity satisfies the tests set cuti in Paragraph 1 Schedule: & of the- Finance Act.
2010 for UK corponatiar tax purpeses. Accordinglly, the: Charity: is potentially exempt. frorm taxation inr respect.
of income: ar capitall gaing received within categories covered by chapter 3 part 11 of the Carporatibm Tas Act
2010 or Sectiom 256 of the Taxation of Chargeable: Gains Act 1992, ta the: extent that suchr income orgains
are applied excusively omthe specific clrarifablie objects of the charity and forno ather purposes

Valug Added Tax: is noti recoverable by the: chianty, and is therefore incduded i the relevant costs in the
Staterrreat of Financial Activities

Employee benefits
The: costof any unused haliday. entitlement is recognised i the period in whichi the employee’s services are
received.

Termination: kenefite: are- recogrised immediately ag an expense- wherr the charity, is- demonstrably cammitted
to terminate the-employment of arf emplayee or {o provide:termination berefits:

Retirement benefits

Payments to:defired contribution retirement berefit schemes are charged as amexpense-ag they fall due

-2



SYRIAN ORTHODOX CHUREH

NOTES TO THE FHINANCIAL STATEMENTS (€ONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

2 Critical accounting estimatas and judigements

In the applivatian of the: chiarity'# acecounting policies, the tustees: are requiredita make judgements, estimates:
ardi assumptians abaut the carmying amouwnt of assets and liabilities. that are noti readily apparent fronr ottier
spurces The estimates: and agsacizted agssumptians are bhased am historicall experiernce ardi othven faetors that
are:considered to be-relevant. Actual resuits nray diffes from these estimates.

The estimates and undirying assumptions. are reviewed on arr ongeing basis Revisione to accounting
estimates are recogmised im the- peribd in which the estimate: is rexised whiere the revisian affects only that
peried, or inthe pericd of the: revision ard futuse periads where tve revisiom affects botfy current and future:
perinds:

92



SYRIAN ORTHODOX CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2023

3 Deonations and legacies

Unrestricted  Restricted Totall Unrestricted

funds funds fands

202F 2023 2023 202F

£ £ £ £

Other 233,786 53540 287,326 378,482




SYRIAN ORTHODOX CHURCH

NQTES TOTHE FINANCIAL STATEMENTS (CONTINUED)

FOR FHE YEAR ENDED 31 MAY 2023

3 Donations and legacies {Continued):
Domatibns and Legaci'es
Currentyear Current year Current PriorYear
year
Unrestricted Restricted
Funds: Funds
2021 2021 2ot 2020
£ £ £ £

Denatiens and giﬁs from indixidaals

Small dorrations individually less than £1000 44 207 - 44,202 86,723
Earthquake appeal . 53,540 53,640 .
AS Tamo - - - 2,000
Basil Bhamas - : - 2,000
Safwan Sarsam 3.000 - 3,000 .
Dr R Makadsi & Mrs Y Askar - - - 1,000
£ Mattie-Sulieman - - - 2.000
S & D Sabri 217 - 217 -
Hassan Khoory - - - 1,000
Bashir Adnan 4,200 - 4,200 -
W Ozan 3,000 - 3,000 -
M Dawood 1620 - 1,620 3,500
Maryam Saad - - - 1,500
Hawa Investments 1,808 - 1,806 -
Dr P Hardo 2,000 . 2,000 -
A Tamoush 1,000 - 1,000 -
N Halaji 2.000 - 2,000 -
N Auchi 1,500 - 1,500 -
Al-Khoury & Telchy 3,000 - 3,000 -
Y Makida 1,200 - 1,200 -
égmal Kassab 1,000 - 1,000 4,500
Z Agraave &,000 -~ 5,000 -
SJH Hawa - - - 119845
Aid T The: Cliurely i Need - - - a
Church lim collegtians. and candles. - - Q
Church Services 5,125 - 5125 12260
Church collections. fromm plates 44308 - 44,3086 19,483
Total private sectorrevenue grants 126,078 53 840 179,618 235621

Revenue grants & donations. from: mon
public bodies

Dana Phiarmmacy

Total private secton revenue grants




SYRIAN ORFHODOX CHURCH

NOTES TG THE FINANCIAL STATEMENTS (CONTINUEDS
FOR THE YEAR ENDED 3T MAY 2623

4 Investments

Urwestricted Unrestricted

funds funds

0% 2022

£ £

Reatal incorme from investment property- 244.425 232,034
Intesest receivable 10 2

244,435 232,038

5 Charitable activities

Charitable Charitable
activities as activitiss as
achurch  achurch

2023 2022

£ £

Staff costs 66 714 48 021
Depreciation and impairment 89,758 104,944
Cast of goods sold 2,508 g.113
Loan interest 21,253 12,588
Accountancy fess paid other than to the auditor 4,209 1,757
Motor expenses 1,310 305
Other charitable expenditure 74,997 13,218

270,748 189,817

Shane of suppaert costs {see nats 6). 38,055 2214
Shase of govennance: costs: (see:note-6) 5417 7,260

344,220 219279

Analysis by fund
Urrestricted funds 260,680 2191279
Restricted funds: 53, 540 -

314,220 219;279




SYRIAN ORTHOBOX CHURCH

NOTES TG THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 3T MAY 2023

& Support costs

Suppert Gavernance- 2003 Support costs: Gavernance 2022
cosis costs. costs
£ £ £ £ £ £
Rates and water changes 3,245 - 3,245 3 126 - 3126
Light ezt and! power 9355 - 9,356 G 444 - g444
Premises repairs,,
renewalls and
maintenance: 17,453 - 17,458 4228 - 4,228
Praperty insurance 5942 - 5947 4211 - 4,211
Equipment expearses 1,548 - 1,546 869 - 669
Softwase licences amd
expenses 514 s 514 424 & 424
Audit fees - 2,820 2.820 - 2.820 2820
Legal and professional - 2,587 2,887 - 4 440 4 440
38,085 5417 43472 22,102 7.260 29,362
Analysed between
Charitable activities 38,0565 5417 43472 22,102 7,280 29,382

Governance costs includes payments to the guditors of £2 820 (2022- £2 750) for audit fees.
7 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the
charity during the year

8 Employees

The: average manthly number of employees during the-yearwas:

2 2
Emnpleyment casts 203 2022
£ £
Wages and salaries: 62,792 45 388.
Gthier pension costs 3922 2,633

66,714 48,011

Thiere-were:ne employess whiose anmual remuneratian was mare- thas £60,000..
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SYRIAN ORTHODOX CHURECH

NQTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDEL 3t MAY 2023

1Q

"

1z

Taxation

The: charity is exampt from tax: anincomee arcdl gains falling within section 505 of the Taxes Act 1988 ar section
252 of the Taxatianof Chasgeabde Gains Act 1992 tu the extent that these are-appliedita its chantable objects..

Tangiblb fixed assets

Cost

At 1 June 2022

Additions

At 31 May 2023

Depreciation and impairment
At 1 June 2022

Depreciation charged in the year
At 31 May 2023

Carrying amount
At 31 May 2023

At 31 May 2022

Debtors

Amounts falling due within one year:

Trade debtors

Loans and averdrafts

Bank loarrs.

Payahte within ane year
Payabie after one year

The:long-ternT laang are:secured by fixed charges: over the properties of Syriam Orthadox Chunch.

Freeshold ibnd Plant and Motion vehicles Tatal
andibuildihgs equipment

g £ g £

4681454 9041t 7400 4794285

850,000 240 i 50 240:

5531454 90,861 29420 5644 575

742337 88912 13218 844 467

93 537 1738 4.484 99,750

835874 90650 17702 944,226

4,695 580 1 4718 4700299

3.939.117 1.498 0202 3049817

2023 2022

£ £

740 .

2023 2022

£ £

a718Mm 1,046,860

. 40,828

g71811 1006043




SYRIAN ORTHQDOX CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR FTHE YEAR ENDED 31 MAY 2023

13

14

15

Creditors: amounts failing due withiim ane year

2023 022
Nates £ £
Bamk: loang 12 - 40,826
@ther taxatiom and social secunity 928 1,857
Trade creditons: 1,507 8,256
Accruais:-and deferred income 3,918 569
6;354 48 208

Creditors: amounts falling due after more than one-year
2023 2022
Notes £ £

Bank loans 12 571,811 1,006,043

Related party transactions

Transactions with related parlies
During the year the charity entered into the following transactions with related parties:

Loans from Mr A Al-Khoury (£10,000) and Mrs B Kassir (£5,000) both of whom are trustees to Syrian Orthdox
Cchurch were outstanding at the year end.

The following amounts were outstanding at the reporting end dale:

Amounts owed o related

parties
2023 2022
£ £
Trustees 15,000 15,006
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16 Cash generated frony aperations 2023 2022
£ £

Surplus forrthe-year 217,541 391,238
Adjustments: for
thvestrrent incame regagnised instatement of financial activities: (244.435% (232,036
Depreciation and impaiment of tangible:fixed assets 99,759 104,844
Mavements im workirg capitat:
{Ircregse)/decrease imdebtors. {740y gicicH
{Decrease)/increase in creditars. (2.0283 8,469
Cash generated from operations 70,097 270,815

17  Analysis of changes in net {debt)/funds
At 1 June 2022 Cash flows At 31 May 2023

£ £ £
Cash at bank and in hand 730,702 (810.767) 119,935
Loans falling due within one year {40,826) 40 826 -
Loans falling due after more than one year {1.006,043) 34232 971811

(316,167) (835,709) (851.878)




