
Downloaded from opencharities.uk/ew/1107553 Page 1

GLOBAL HORIZONS TRUST
England & Wales · Charity number 1107553

Details
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Status Registered

Legal form Charitable company
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Registered 2005-01-11

Register View on the Charity Commission register

Contact

Address New Life Church
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Phone 07885218726

Email office@lifelink.global

Website www.lifelink.global

Activities

Objects: TO ADVANCE THE CHRISTIAN FAITH AND PUBLIC UNDERSTANDING OF THE CHRISTIAN
FAITH THROUGH THE PROVISION OF TRAINING, EDUCATION, SUPPORT OF AND MEDICAL
ASSISTANCE TO THOSE UNDERTAKING OR INTENDING TO UNDERTAKE WORK WHICH ADVANCES
THE CHRISTIAN FAITH ANYWHERE IN THE WORLD.

Activities: The Trust merged with Lifelink International Trust in September 2010. The objectives of the Trust
are to advance the Christian faith and public understanding of the Christian faith through any lawful means,
anywhere in the world.
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Classification

• How: Makes Grants To Individuals, Makes Grants To Organisations, Provides Human Resources,
Provides Buildings/facilities/open Space, Provides Services, Other Charitable Activities

• What: General Charitable Purposes, Education/training, The Advancement Of Health Or Saving Of Lives,
The Prevention Or Relief Of Poverty, Overseas Aid/famine Relief, Religious Activities

• Who: Children/young People, Elderly/old People, People With Disabilities, Other Charities Or Voluntary
Bodies, The General Public/mankind

Geography

• Area of benefit: ANYWHERE IN THE WORLD.

• Argentina

• India

• Mongolia

• Netherlands

• South Africa

• United States

• Zambia

• Zimbabwe

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2024-08-31 £69,232 £229,955 - -

2023-08-31 £113,416 £276,257 - -

2022-08-31 £151,856 £349,559 - -

2021-08-31 £228,114 £469,997 - -

2020-08-31 £205,229 £407,721 - -

Trustees

Name Role Appointed

Andrew Keith Scotland 2014-06-26

Barry Fitzpatrick 2015-03-05

Joshua Pillay 2021-11-01
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 GLOBAL HORIZONS TRUST 
  
 REPORT OF THE TRUSTEES 
 FOR THE YEAR ENDED 31 AUGUST 2023 
  
The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their 
report with the financial statements of the charity for the year ended 31 August 2023. The trustees have 
adopted the provisions of the Statement of Recommended Practice (SORP) 'Accounting and Reporting by 
Charities' (FRS 102). 
 
The Board of Trustees, who are also the directors for the purposes of Company Law, submit the formal Report 
and Financial Statements of Global Horizons Trust (GHT or 'the Trust' or 'the Charity') for the year ended 31 
August 2023. The Trustees' Annual Report and the financial results for the year (which are presented in the 
form of a Statement of Financial Activities) are prepared in accordance with the Statement of Recommended 
Practice (FRS 102) for charities issued by the Charity Commission and the Companies Act 2006.  
 
REFERENCE AND ADMINISTRATIVE DETAILS 
Registered Company number 
05301550 (England and Wales), a private company limited by guarantee 
 
Registered Charity number 
1107553 
 
Registered office 
26 – 42 Railway Terrace 
Railway Terrace 
Rugby 
Warwickshire 
CV21 3LJ 
 
Trustees and Directors 
Barry Fitzpatrick 
Andrew Keith Scotland (Chair) 
Joshua Pillay  

 

 
 

Company Secretary 
Alan James Scotland 
 
 
Independent Examiner 
R.J. Kenyon, FCA 
Auker Rhodes Professional Services LLP 
Basement Floor 
Focus House 
Focus Way 
Yeadon 
LS19 7DB 
 
 
Bankers 
Lloyds bank  
Church Street 
Rugby 
CV21 3PL 
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 GLOBAL HORIZONS TRUST 
  
 REPORT OF THE TRUSTEES 
 FOR THE YEAR ENDED 31 AUGUST 2023 
  
REFERENCE AND ADMINISTRATIVE DETAILS 
Solicitors 
Judge Sykes Frixou 
York House,  
23 Kingsway,  
London  
WC2B 6YF 
 
 
EVENTS SINCE THE END OF THE YEAR 
Information relating to events since the end of the year is given in the notes to the financial statements. 
 
STRUCTURE, GOVERNANCE AND MANAGEMENT 
Governing document 
The Trust is a charitable company and its governing documents are the Memorandum and Articles of 
Association dated 13th November 2004. The company was incorporated on 1st December 2004, and 
commenced trading on 1st August 2005 when all assets, liabilities and functions were transferred to it from the 
unincorporated charity, the Bible College of Wales (BCW or 'the College') (Reg. Charity No: 212216). 
 
All the Trustees subscribe to the doctrinal beliefs underpinning the Charity as originally laid out in the Scheme 
of the High Court of England and Wales dated 25 July 1955 relating to BCW and included as section 9.2 in 
the Articles of Association for the GHT. Trustees hold office until the end of the AGM held nearest in time to 
the fourth anniversary of their election, subject to retirement by rotation of one third of the Trustees at each 
AGM. Trustees retiring by rotation are eligible for re-election. All Trustees are elected by a simple majority of 
all the Trustees entitled to attend and vote at any meeting of the Board. The Trust seeks potential new Trustees 
with suitable skills and experience through its existing network of contacts. Potential Trustees are invited to 
attend Trustees' meetings and talk through issues relating to the charity, before their names are put forward. 
 
The Trustees oversee and make decisions regarding the strategic direction of the charity, as well as setting 
budgets, and dealing with legal and personnel issues. Andrew Scotland holds the position of Executive 
Chairman. The Trustees delegate the day-to-day running of the charity to the Operations Manager who 
oversees all the key objectives and operations of the Trust. Trustees visit the operations of the Trust on a 
regular basis and are involved in day-to-day management decisions as required notably through the Chief 
Operations Director and the Church Liaison Director who are both Trustees and part of the Senior Management 
Team.  
 
Induction and training of new trustees 
New Trustees undergo orientation to brief them on their legal obligations under Charity and company law, the 
content of the Memorandum and Articles of Association, the committee and decision-making processes, the 
business plan and recent financial performance of the Charity. Trustees are encouraged to attend appropriate 
external training events where these will facilitate the undertaking of their role.  
 
Wider network 
The Trust is a member of the Evangelical Alliance and works closely with numerous churches and Christian 
organisations in the UK and in other nations, many of whom are in relationship through the Life link network of 
churches, in order to achieve its objectives.  
 
Risk management 
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure 
appropriate controls are in place to provide reasonable assurance against fraud and error.  
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 GLOBAL HORIZONS TRUST 
  
 REPORT OF THE TRUSTEES 
 FOR THE YEAR ENDED 31 AUGUST 2023 
  
OBJECTIVES AND ACTIVITIES 
Objectives and aims 
The Memorandum of Association lays out the following objects of the Charity: 
 
To advance the Christian faith and public understanding of the Christian faith through any lawful means, 
anywhere in the world. 
 
The aim of the Charity is to bring the gospel of Jesus Christ to every person, that through the death and 
resurrection of Jesus, everyone can be reconciled to God. 
 
The Trust has referred to the guidance contained in the Charity Commission's general guidance on public 
benefit when reviewing its aims and objectives and planning its future activities. 
 
Our core mission, as outlined in our Memorandum of Association, remains to advance the Christian faith and 
enhance the public understanding of this faith through any lawful means worldwide. This year has been 
particularly transformative for the Trust, with strategic restructuring and the introduction of new initiatives aimed 
at facilitating a transformative journey towards a Jesus-centered life. We have worked diligently to position Life 
link Global at the forefront of digital evangelism while strengthening our ties with church-based communities 
to offer support and encouragement in their faith journeys. 
 
Our main objectives for the year included: 
 
Collaborating with key ministries both locally and internationally to develop new training programs for 
Christians. 
Leveraging digital platforms to share our message widely, complementing our work within church-based 
communities. 
Developing content specifically designed for social media to nurture relationships and support individuals on 
their faith journey. 
Communicating our new vision, mission, and operational structure following our strategic restructuring. 
 
Achievement and Performance 
 
This year has been marked by substantial achievements, aligning with our strategic focus and fresh vision: 
 
Strategic Restructuring: Following our strategic restructuring, we have refined our vision and mission, 
ensuring our structure and operations are fully aligned with our goals. This has enabled us to operate more 
effectively and focus on initiatives that directly support our mission. 
 
Practitioner of the Soul Modules: We have successfully launched a pilot of Practitioner of the Soul modules 
across churches in the United Kingdom. This marks the first phase in the development of 13 modules designed 
to equip Christians in their purpose-driven relationship with Jesus. 
 
Transition of Opportunity 2 Hope: We have facilitated the transition of Opportunity 2 Hope into its own entity. 
This strategic move allows the ministry to focus dedicatedly on its mission, ensuring targeted and impactful 
delivery of its services. 
 
Content Development: We have continued to develop and diversify our training content, utilising various 
formats to ensure accessibility and engagement. Our focus on digital evangelism and social media content 
has allowed us to reach and support a broader audience. 
  
 
With the Trust's strategic restructuring and the launch of new initiatives, we are poised to expand our reach 
and deepen our impact in the coming year. Our commitment to facilitating a transformative journey towards a 
Jesus-centred life remains unwavering. We will continue to innovate, collaborate, and leverage digital 
platforms to share the Christian message, supporting individuals and communities in their faith journeys. 
We express our heartfelt gratitude to our partners, donors, and volunteers for their unwavering support. Your 
commitment to our cause inspires us to continue our work with renewed zeal and dedication. 
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  Conclusion 
The Trust enters the next financial year with a clear vision and a strengthened resolve to advance the Christian 
faith. Guided by our redefined objectives and strategic initiatives, we look forward to a year of growth, outreach, 
and transformative impact. Together, we will continue to bring hope and encouragement to individuals 
worldwide, fostering a deeper connection with the Christian faith. 
 
FINANCIAL REVIEW 
The net outgoing resources of the Charity were £397,570 (2022: £185,703). The four main sources of income 
are student fees, donations, tithes and offerings from partner churches and membership subscriptions to our 
humanitarian partnerships. The Trust continues to provide financial support for Missionaries and Christian 
workers both in the UK and overseas. 
 
The financial statements show the Charity has free reserves (unrestricted reserves excluding those designated 
for capital assets) of £1,543,616 (2022: £1,941,186). The Trustees have formalised their reserves policy which 
is to hold sufficient reserves to cover any forecast operational deficit for the next 12 months. The Trustees are 
satisfied that the level of reserves in the trust is adequate. 

 
 
- Subject to the restricted funds noted below, all surplus assets and funds are held in an unrestricted fund  
holding the capital assets of the Trust. 
- The Hope for India restricted fund holds member subscriptions pending distribution to beneficiaries located 
in India. Restricted funds are £15,061 (2022: £12,719). 
- The Opportunity to Hope (O2H) restricted fund holds member subscriptions pending distribution to qualifying 
projects located anywhere in the world. Only members may submit projects for consideration of which they 
have particular awareness and accountability. Restricted funds are £2,231 (2022: £2,971). 
- Africa Enterprise Trust, Restricted funds are £40,252 (2022: £40,229). 
 
The restricted funds are administered by small committees with delegated authority from the Trustees. 
 
The Trustees review the major risks to which the charity is exposed. The Trustees believe that maintaining 
reserves at the levels stated, combined with annual reviews of the controls over key financial systems, will 
provide enough resources in the event of adverse conditions. The Trustees are aware of other operational and 
external risks and compliance with law risks which The Trust faces and confirm that they have considered 
mitigate the significant risks.  
 
FUTURE DEVELOPMENTS 
The Trust made an investment in Future Fuel, which, due to subsequent developments, has been subject to 
significant recoverability uncertainties. Following a detailed review and considering legal counsel's advice, a 
full provision has been made against the investment in this year's financial statements. This decision reflects 
the Trust's cautious approach, recognising the potential impact on our financial position while remaining 
hopeful for possible future recoveries. Should any recovery occur, it will be recognised as income in the fiscal 
period it is received. 

 
  Approved by order of the board of trustees on 24 April 2024 and signed on its behalf by: 

 
 
 
 
 

  ………………………………………. 
  Trustee 
  ANDREW SCOTLAND 
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GLOBAL HORIZONS TRUST

INDEPENDENT EXAMINER'S REPORT

TO THE CHURCH COMMITTEE OF 

GLOBAL HORIZONS TRUST

of Recommended Practice for accounting and reporting by charities, applicable to charities preparing their 

accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland

(FRS 102).

………………………………………………..

Focus Way

24 April 2024

R. J. Kenyon FCA                                                                                                           

Auker Rhodes Professional Services LLP

Chartered Accountants

Basement Floor

Focus House

the accounts have not been prepared in accordance with the methods and principles of the Statement

Yeadon

LS19 7DB

I have completed my examination.  I confirm that no material matters have come to my attention which gives me cause to believe 

that:

I have no concerns and have come across no other matters in connection with the examination to which attention should be drawn in

this report in order to enable a proper understanding of the accounts to be reached.

the accounts do not accord with such records: or

the accounts do not comply with relevant accounting requirements under section 396 of the 

Companies Act 2006 other than any requirement that the accounts give a 'true and fair' view 

which is not a matter considered as part of an independent examination; or

accounting records were not kept in accordance with section 386 of the Companies Act 2006; or

INDEPENDENT EXAMINER'S STATEMENT

I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 August 2023.

RESPONSIBILITIES AND BASIS OF REPORT

As the charity's trustees of the Company ( who are also directors of the company for the purposes of company law), you are

responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006 ("the 2006 Act"). 

Having satisfied myself that the accounts of the Company are not required to be audited for this year under Part 16 of the 2006 Act

and are eligible for independent examination, I report in respect of my examination of your charity’s accounts as carried out under

section 145 of the Charities Act 2011 (“the 2011 Act”). In carrying out my examination, I have followed the Directions given by the

Charity Commission (under section 145(5)(b) of the 2011 Act.
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GLOBAL HORIZONS TRUST

(incorporating an Income and Expenditure account)

Unrestricted Restricted Total Total

Funds Funds Funds Funds

Year ended Year ended Year ended Year ended

Note 31 August 2023 31 August 2023 31 August 2023 31 August 2022

£ £ £ £

INCOMING RESOURCES

Incoming resources from generated funds

Voluntary Income 2 43,438 4,193 47,631                      58,263                      

Incoming resources from charitable activities

Advance the Christian faith 3 40,615 25,169 65,784                      93,593                      

84,053 29,362                      113,416                    151,856                    

RESOURCES EXPENDED

Charitable Activities

Support Costs 4 154,096 -                            154,096 174,972                    

Premises Costs 5 30,764 -                            30,764 36,331                      

Grants & Gifts 2,322 27,736 30,058 47,331                      

People Costs 6 28,063 -                            28,063 36,617                      

Advance the Christian Faith 7 17,683 -                            17,683 36,650                      

Governance costs 8 15,593 -                            15,593 17,658                      

TOTAL RESOURCES EXPENDED 248,520                    27,736                      276,257 349,559                    

NET INCOMING / (OUTGOING) RESOURCES ( 164,468) 1,626                        ( 162,842) ( 197,703)

Other recognised gains / losses

Investments as irrecoverable written off ( 250,000) ( 250,000)

Gains/losses on disposal of investment assets 15,272                      -                            15,272                      12,000                      

NET MOVEMENT IN FUNDS ( 399,196) 1,626                        ( 397,570) ( 185,703)

RECONCILIATION OF FUNDS:-

Balances brought forward 1,885,268                 55,918                      1,941,186                 2,126,889                 

Balances carried forward 1,486,072                 57,544                      1,543,616                 1,941,186                 

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 AUGUST 2023
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GLOBAL HORIZONS TRUST

Unrestricted Restricted Total Total

Funds Funds Funds Funds

31 August 2023 31 August 2023 31 August 2023 31 August 2022
Note £ £ £ £

FIXED ASSETS

Tangible assets 9 958,479              -                       958,479                1,136,820          

Investments 120,484              -                       120,484                332                    

1,078,963           -                       1,078,963             1,137,152          

CURRENT ASSETS

Debtors 10 178,710              -                       178,710                207,775             

Cash at bank and in hand 262,964              57,544                 320,508                641,353             

441,674              57,544                 499,218                849,128             

CREDITORS

Amounts falling due <1Yr 11 ( 34,565) -                       ( 34,565) ( 45,094)

NET CURRENT ASSETS 407,109              57,544                 464,653                804,034             

TOTAL ASSETS LESS CURRENT

LIABILITIES 1,486,072           57,544                 1,543,616             1,941,186          

NET ASSETS 1,486,072           57,544                 1,543,616             1,941,186          

FUNDS OF THE CHARITY 12

Brought forward 1,885,268           55,918                 1,941,186             2,126,889          

Net incoming resources ( 399,196) 1,626                   ( 397,570) ( 185,703)

Balances carried forward 1,486,072           57,544                 1,543,616             1,941,186          

The company was entitled to exemption from audit under s477 of the Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006.

The financial statements were approved by the Trustees on 24 April 2024.

………………………………………………………………… Andrew Scotland Trustee

BALANCE SHEET AT 31 AUGUST 2023

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to accounting 

records and the preparation of accounts.

These accounts have been prepared in accordance with the Statement of Recommended Practice (SORP FRS102), for charities issued by 

the Charity Commission and the Charities Act 2011.
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GLOBAL HORIZONS TRUST

a)

b) INCOMING RESOURCES

c) RESOURCES EXPENDED

d) TANGIBLE FIXED ASSETS

e) STOCKS

f)

NOTES TO THE FINANCIAL STATEMENTS

1.  STATEMENT OF ACCOUNTING POLICIES

ACCOUNTING STANDARDS

These accounts have been prepared under the historical cost convention with items recognised at cost or

transaction value unless otherwise stated in the relevant notes to these accounts. The accounts have been

prepared in accordance with the Statement of Recommended Practice: Accounting and Reporting by Charities

preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of

Ireland (FRS 102) issued on 16 July 2014 and with the Financial Reporting Standard applicable in the United

Kingdom and Republic of Ireland (FRS 102) and with the Charities Act 2011.

The following are the more important Accounting Policies adopted by the Charity:

FOR THE YEAR ENDED 31 AUGUST 2023

All incoming resources are included on the Statement of Financial Activities when the charity is legally entitled to

the income and the amount can be quantified with reasonable accuracy.

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs

related to the category. Where costs cannot be directly attributed to particular headings they have been allocated

to activities on a basis consistent with the use of resources.

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Property - 2% and 1% on cost

Plant and machinery - 10% on reducing balance

Land is not depreciated

TAXATION

The charity is exempt from corporation tax on its charitable activities.

Freehold Properties are included as stock where they are actively being marketed for sale. Sale of properties are

recognised on completion.
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GLOBAL HORIZONS TRUST

g) FUND ACCOUNTING

Further explanation of the nature and purpose of each fund is included in the report of the Trustees.

h) FIXED ASSET INVESTMENTS

i) INVESTMENT PROPERTIES

Property considered by the Trustees to be Investment Property has been valued by the Trustees with reference to

their knowledge of the local property market and to similar properties and to the potential use of the properties on a

sale.

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 AUGUST 2023

Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions

arise when specified by the donor or when funds are raised for particular restricted purposes.

Fixed asset investments are initially recognised at cost and subsequently measured at market value. Changes in

market value are recognised as other recognised gains or losses on the Statement of Financial Activities. All

income from these investments is included in the Statement of Financial Activities as interest receivable and similar

income.

Designated funds are unrestricted funds earmarked by the Trustees for particular purposes falling in future time

periods.
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GLOBAL HORIZONS TRUST

2.     VOLUNTARY INCOME

Unrestricted Restricted Total Total

Funds Funds Funds Funds

Year ended Year ended Year ended Year ended

31 August 2023 31 August 2023 31 August 2023 31 August 2022

£ £ £ £

Donations 994                         -                           994                           1,376                       

Gift Aid 675                         -                           675                           1,258                       

Mission Fund 2,969                      -                           2,969                        5,813                       

Church Tithes 37,047                    -                           37,047                      41,259                     

General 1,754                      -                           1,754                        2,300                       

O2H One Off Donations -                          -                           -                            500                          

O2H Gift Aid -                          1,011                       1,011                        2,201                       

Hope for India Donations -                          3,182                       3,182                        3,556                       

43,438                    4,193                       47,631                      58,263                     

3.     ADVANCE THE CHRISTIAN FAITH

Unrestricted Restricted Total Total

Funds Funds Funds Funds

Year ended Year ended Year ended Year ended

31 August 2023 31 August 2023 31 August 2023 31 August 2022

£ £ £ £

Leaders Days 615                         -                           615                           1,523                       

King Edward Road -                          -                           -                            5,880                       

Bennett Street -                          -                           -                            6,950                       

Temple Buildings 40,000                    40,000                      40,000                     

AET Donations 15,351                     15,351                      27,322                     

AET Gift Aid 1,323                       1,323                        2,139                       

O2H Income 8,495                       8,495                        9,779                       

40,615                    25,169                     65,784                      93,593                     

4.     SUPPORT COSTS

Unrestricted Restricted Total Total

Funds Funds Funds Funds

Year ended Year ended Year ended Year ended

31 August 2023 31 August 2023 31 August 2023 31 August 2022

£ £ £ £

Telephone and Fax 4,951                      -                           4,951                        2,250                       

Computer Software & Maintenance 1,255                      -                           1,255                        6,271                       

Printing, Postage & Stationery 176                         -                           176                           1,336                       

Literature, Books & Accreditation Fee 10,408                    -                           10,408                      7,361                       

Sundry Expenses 4,695                      -                           4,695                        19,020                     

Legal and Professional Fees 79,711                    -                           79,711                      106,247                   

Travel and Subsistence 46,196                    -                           46,196                      26,117                     

Depreciation of Leasehold Property 1,348                      -                           1,348                        1,348                       

Depreciation of Fixtures and Fittings 5,357                      -                           5,357                        5,022                       

154,096                  -                           154,096                    174,972                   

5.     PREMISES COSTS

Unrestricted Restricted Total Total

Funds Funds Funds Funds

Year ended Year ended Year ended Year ended

31 August 2023 31 August 2023 31 August 2023 31 August 2022

£ £ £ £

Facilities 29,033                    -                           29,033                      35,301                     

Insurance 1,730                      -                           1,730                        1,030                       

30,764                    -                           30,764                      36,331                     

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 AUGUST 2023
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GLOBAL HORIZONS TRUST

6.     PEOPLE COSTS

Unrestricted Restricted Total Total

Funds Funds Funds Funds

Year ended Year ended Year ended Year ended

31 August 2023 31 August 2023 31 August 2023 31 August 2022

£ £ £ £

Wages and Salaries 7,663                   -                            7,663                       20,048                  

Staff Nic (Employers) -                       -                            -                           904                       

Furlough Grant Income 14,705                 -                            14,705                     9,913                    

Promotion of the College 5,695                   -                            5,695                       5,752                    

28,063                 -                            28,063                     36,617                  

No staff members were paid more than £50,000.

The average number of employees, calculated on a full-time equivalent basis, analysed by function was:

Year ended Year ended

31 August 2023 31 August 2022

No. No.

Management and administration of the charity Nil 4

7.     ADVANCE THE CHRISTIAN FAITH

Unrestricted Restricted Total Total

Funds Funds Funds Funds

Year ended Year ended Year ended Year ended

31 August 2023 31 August 2023 31 August 2023 31 August 2022

£ £ £ £

Marketing 3,271                   -                            3,271                       22,897                  

Bennet Street Costs 5,086                   -                            5,086                       395                       

King Edward Street Costs 5,855                   -                            5,855                       3,173                    

Aspen Walk Costs 477                      -                            477                          747                       

London Road Costs 187                      -                            187                          1,482                    

Leadership Academy Costs 95                        -                            95                            314                       

Mumbles Bay Flat Costs 2,711                   -                            2,711                       7,642                    

-                            -                           -                        

17,683                 -                            17,683                     36,650                  

8.     GOVERNANCE COSTS

Unrestricted Restricted Total Total

Funds Funds Funds Funds

Year ended Year ended Year ended Year ended

31 August 2023 31 August 2023 31 August 2023 31 August 2022

£ £ £ £

General Costs 10,193                 -                            10,193                     9,216                    

Accountancy 5,400                   -                            5,400                       8,442                    

15,593                 -                            15,593                     17,658                  

9.     FIXED ASSETS

Freehold Leasehold Fixtures and 

Property Property Fittings Totals

£ £ £ £

Cost or valuation at 1 September 2022 975,000               134,818               76,919                       1,186,737                

Additions -                           8,364                         8,364                       

Disposal ( 180,000) -                           -                                ( 180,000)

Revaluation -                           -                                -                           

Cost at 31 August 2023 795,000               134,818               85,283                       1,015,101                

Depreciation at 1 September 2022 -                       18,199                 31,718                       49,917                     

Depreciation Charge -                       1,348                   5,357                         6,705                       

Depreciation on Disposal -                       -                           -                            -                           

Depreciation at 31 August 2023 -                       19,547                 37,075                       56,622                     

Net book value at 31 August 2023 795,000               115,271               48,208                       958,479                   

Net book value at 31 August 2022 975,000               116,619               45,201                       1,136,820                

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 AUGUST 2023
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GLOBAL HORIZONS TRUST

10.      DEBTORS Year ended

31 August 2023

£

Unrestricted Fund

Other debtors 178,710                

(Includes an amount of £150K which is recoverable more than a year after the reporting date)

178,710                

Restricted Fund

-                        

Total Fund 178,710                

11.     CREDITORS : amounts due Year ended

            within one year 31 August 2023

£

Trade creditors 14,031                  

Other taxes and social security -                        

Other creditors 20,534                  

34,565                  

12.   RESERVES

As at 01-09-22 Net 

Movement in

Funds

£ £

Unrestricted funds

General fund 1,885,268           ( 399,196)

1,885,268           ( 399,196)

Restricted funds

Hope for India 12,719                2,342                    

Opportunity 2 Hope 2,971                  ( 738)

Africa Enterprise Trust 40,229                23                         

55,918                1,626                    

Total Funds 1,941,186           ( 397,570)

Net movement in funds, included in the above are as follows:

Incoming Resources Movement in

resources expended funds

£ £ £

Unrestricted funds

General fund 84,053                ( 248,520) ( 399,196)

Restricted funds

Hope for India 3,182                  ( 840) 2,342                    

Opportunity 2 Hope 9,506                  ( 10,243) ( 738)

Africa Enterprise Trust 16,674                ( 16,652) 23                         

Total Funds 113,416              ( 276,257) ( 397,570)

13.   TRANSACTIONS WITH TRUSTEES

A K Scotland received fees of £Nil (2022 : £Nil) during the year ended 31 August 2023.

14.   CONTROLLING PARTY

The Church was controlled by the Trustees throughout the current and previous year.

-                          

207,775                  

207,775                  

£

207,775                  

45,094                    

As at 31-08-23

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 AUGUST 2023

Year ended

31 August 2022

£

13,909                    

533                         

30,652                    

Year ended

31 August 2022

£

1,486,071               

1,486,071               

( 234,728)

Gain and 

Losses

57,545                    

1,543,616               

15,061                    

2,231                      

40,252                    

-                          

( 234,728)

-                          

-                          

-                          

£
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GLOBAL HORIZONS TRUST

£ £ £ £

INCOMING RESOURCES

Donations 994                 1,376              

Gift Aid 675                 1,258              

Rental Income - Temple Buildings 40,000            40,000            

O2H One Off Donations -                 500                 

O2H Gift Aid 1,011              2,201              

Hope for India Donations 3,182              3,556              

Church Tithes:London 6,000              6,000              

Leaders Days 615                 1,523              

Basildon 6,075              3,354              

Birmingham 5,622              5,622              

Cambridge 4,202              6,030              

Blackpool 300                 

Church Tithes:Mid Somerset -                 1,600              

Letchworth 4,480              6,720              

Rugby 2,196              3,894              

Lancaster Church Alive 7,847              7,821              

General 1,754              2,300              

Church Tithes:Peterborough 325                 220                 

Mission funds:general Mission offerings 2,969              5,813              

Rental Income - 21 King Edward Street -                 5,880              

Rental Income - 18 Bennett Street -                 6,950              

AET Regular Income 16,598            27,322            

AET Gift Aid 1,323              2,139              

O2H Membership Income 8,495              9,779              

114,662          151,856

RESOURCES EXPENDED

Wages and Salaries 7,663 20,048

Staff Nic (Employers) -                 904

Trustee's Expenses 14,705 9,913

Trust Office Rent 10,408            4,902

Staff conference Costs 140                 -                 

Marketing 3,271 22,897

Leaders day Costs 95 314

Office Facility costs 17,371 25,685

Mumbles Bay Flat costs 2,711 7,642

Swansea Costs 1,079 13,741

Purchases -                 615

Facilities 12,860 9,896

Insurance 1,730 1,031

Telephone and Fax 4,951 2,250

Computer Software & Maintenance 1,255 6,271

Printing, Postage & Stationery 176 1,336

Literature, Books & Accreditation Fee 10,408 7,361

Grants and Gifts 31,898 47,499

Sundry Expenses 2,883 5,112

Legal and Professional Fees 95,304 123,905

Promotion of the College 5,695 5,752

Travel and Subsistence 46,197 26,117

Depreciation of Leasehold Property 1,348 1,348

Depreciation of Fixtures and Fittings 5,357 5,022

(Profit) / Loss on Disposal of FA ( 15,272) ( 12,000)

Investments as irrecoverable written off 250,000.00     

512,231          337,559          

NET (OUTGOING) / INCOMING RESOURCES ( 397,570) ( 185,703)

Balances brought forward 1,941,186       2,126,889       

Balances carried forward 1,543,616       1,941,186       

Year ended

31 August 2022

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 AUGUST 2023

Year ended

31 August 2023
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GLOBAL HORIZONS TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2022

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their

report with the 5nanciat statements of ihe charity for the year ended 31 August 2022. The trustees have
adopted the provisions of the Statement of Recommended practice (SORP) 'Accounting and Reporting by
Charities* (FRS 102).

The Board of Trustees, who are also the directors for the purposes of Company Law, submit the formal Report
and Financial Statements of Global Horizons Trust (GHT or 'the Trust' or 'the Charity') for the year ended 31
August 2022. The Trustees' Annual Report and the financial results for the year (which are presented in the
form of a Statement of Financial Activities) are prepared in accordance with the Statement of Recommended

Practice (FRS 102) for charities issued by the Charity Commission and the Companies Act 2006.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
05301550 (England and Wales), a private company limited by guarantee

Registered Charity number
1107553

Registered office
26 —42 Railway Terrace
Railway Terrace
Rugby
Warwickshire
CV21 3LJ

Trustees and Directors
Barry Fitzpatrick
Andrew Keith Scotland (Junior) (Chair)
Aian Keith Scotland (Senior) (resigned on 28/02/22)

Joshua PIay (appointed on 23/02/22)

Company Secretary
Alan James Scotland

Independent Examiner
R.J, Kenyon, FCA
Auker Rhodes Professional Services LLP

Aire Valley Business centre
I.awkholme Lane
Keighley
BD21 3BB

Bankers
Lloyds bank
Church Street
Rugby
CV21 3PL



GLOBAL HORIZONS TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2022

REFERENCE AND ADMINISTRATIVE DETAILS

Solicitors
Judge Sykes Frixou
York House,
23 Kingsway,
London
WC28 6YF

EVENTS SINCE THE END OF THE YEAR

Information relating to events since the end of the year is given in the notes to the financial statements.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The Trust is a charitable company and its governing documents are the Memorandum and Articles of

Association dated 13th November 2004. The company was incorporated on 1st December 2004, and

commenced trading on 1st August 2005 when all assets, liabilities and functions were transferred to it from the

unincorporated charity, the Bible College of Wales (BCW or 'the College') (Reg, Chadty No: 212216}.

AII the Trustees subscribe to the doctrinal beliefs underpinning the Charity as originally laid out in the Scheme

of the High Court of England and Wales dated 25 July 1955 relating to BCW and Included as section 9.2 in

the Arttdes of Association for the GHT. Trustees hold office until the end of the AGM held nearest in time to

the fourth anniversary of their elecgon, subject to retirement by rotation of one third of the Trustees at each

AGM, Trustees retiring by rotation are eligible for rewiection. AII Trustees are elected by a simple majority of

all the Trustees entitled to attend and vote at any meeting of the Board, The Trust seeks potential new Trustees

with suitable skiils and experience through its existing network of contacts, Potential Trustees are invited to

attend Trustees' meetings and talk through Issues relating to the charity, before their names are put forward.

The Trustees oversee and make decisions regarding the strategic direction of the charity, as well as setting

budgets, and dealing with legal and personnel issues. Andrew Scotland holds the position of Executive

Chairman. The Trustees delegate the day-to-day running of the charity to the Operations Manager who

oversees all the key objectives and operations of the Trust. Trustees visit the operations of the Trust on a

regular basis and are involved in day-te4ay management decisions as required notably through the Chief

pperabons Director and the Church Liaison Director who are both Trustees and part of the Senior Management

Team.

Induction and training of new trustees

New Trustees undergo orientation to bnef them on their legal obligations under Charity and company law, the

content of the Memorandum and Articles of Association, the committee and decision-making processes, the

business plan and recent financial performance of the Charity. Trustees are encouraged to attend appropriate

external training events where these wIII facilitate the undertaking of their role,

Wider network
The Trust is a member of the Evangelical Alliance and works closely with numerous churches and Christian

organisations in the UK and in other nations, many of whom are in relationship through the Lifelink network of

churches, in order to achieve its objecuves.

Risk management
The trustees have a duty to Identify and review the risks to which the charity is exposed and to ensure

appropriate controls are in place to provide reasonable assurance against fraud and error,
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GLOBAL HORLTONS TRUST

REPORT OF THE TRUSTEES
FOR THF YEAR ENDED 31 AUGUST 2622

OBJECTIVES AND ACTIVITIES
Objectives and aims
The Memorandum of Association lays out the following objects of the Charity;

To advance the Christian faith and public understanding of the Christian faith through any lawful means,

anywhere in the world.

The aim of the Charity is to bring the gospel of Jesus Christ to every person, that through the death and

resurrection of Jesus, everyone can be reconciled to God.

The Trust has referred to the guidance contained in the Charity Commission's general guidance on public

benefit when reviewing its aims and objectives and planning its future activities.

The main objectives during the year were:

-To make available quaiity Training Courses across the UK in partnership with the Life link churches in the UK

and USA.
-To develop a production arm to assist with our own content production and develop services that would benefit

associated ministries and partners
-To reduce the Trusts overhead costs
-To reduce the risks associated because of Covid and investments effected by such,

-To update & sharpen how the Charity presents itself, par8cularly via its Web Site, the Internet 8 Christian TV

-To strengthen existing 8 establish new relationships with individuals, Churches 8 other partners worldwide

ACHIEVEMENT AND PERFORMANCE

Over the past year, We have been able to achieve significant progress in our mission to bring hope to every

person through the message of the GospeL We are proud to share with you some of the higMights of our work

over the past year.

Setting up of Digima UK: We are thrilled to announce the setting up of Digima UK, a subsidiary of the Trust,

Digima will enable us to congnue to deliver media content ranging from podcasts, video media in the form of

docuserles, and training. Digima is set to launch in January 2023 and wIII help to produce hope-bdnging

content to people across the globe through partnerships with Ihe wider Church and Mission based initiatives.

This new ventures veil enable us to reach even more people and spread hope and positivity through our

message.

Tell it Like it ls: In partnership with TBN, we produced the first season of "Tell it Like it is," a series designed

to bri~g attention to the challenges people are facing across the globe and how their faith and hope has helped

them through the trials they face. The series has been incredibly successful, reaching a wide audience and

bringing hope to those who need it most,

Vitamins for Soul: We are pleased to report the completion of "Vitamins for Soul, ' a series of short devotionals

based on the experiences of Alan Scotland when dealing with heart-wrenching stories from tha lives of people

Alan has helped come through in their faith and overcome some vary difficult circumstances. These

devotionals have been well received and have been instrumental in bringing hope to many people in need.

The practitioner of the Soul: We have also completed "The Practitioner of the Soul, " designed and written for

people in leadership, giving practical insights into how to confront the challenges to human weiibeing in lheir

own lives and the lives of those in their care. This resource has been a valuable tool for leaders across the

world in helping to promote mental and emotional wegbeing.

Kingdom Dynamics Course; We con0nued to deliver our Kingdom Dynamics course both ongne and in person

for those aspiring to ministry in the Church. This course has helped many individuals to develop their skills and

abiliges to become effective leaders in their cornrnunities,
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Supporting projects; We continue to support projects in the United Kingdom and abroad through our

membership subscription opportunity to hope and have successfully funded several projects. We have also

provided emergency relief aid to crisis situations. Our hope for India fund continues to support chiklren in india

worldng closely with India based charities. We also continue to support the orphanage and training initiatives

in Africa through sponsorship events snd initiatives.

ln condusion, we would like to thank each one of you for your continued support in helping us to achieve these

milestones over the past year. We are excited about the future and are confident that with your support, we

can continue to bring hops to those who need it most.

ACHIEVEMENT AND PERFORMANCE

All of these are key components to ensure the Trust can press on with its key objective of reaching the nations

with the Ghdstian gospel during the 21st Century.

FINANCIAL REVIEW
The net outgoing resources of the Charity were f185,703 (2021:f133,863). The four main sources of income

are student fees, donations, tithes and offerings from partner churches and membership subscriptions to our

humanitarian psrtnershlps, The Trust continues to provide financial support, for Missionaries and Chdstian

workers both in the UK and overseas.

The financial statements show the Charity has free reserves (unrestricted reserves exduding those designated

for capital assets) of F1,941,186 (2021:f2,126,889).The Trustees have formalised their reserves policy which

is to hold sufficient reserves to cover any forecast operational deficit for the next 12 months. The Trustees are

satisfied that the level of reserves in the trust is adequate,

- Subject to the restricted funds noted below, all surplus assets and funds are held in an unresbicted fund

holding the capital assets of the TrusL

- The Hope for India restricted fund holds member subscripttons pending distnbution to beneficiaries located

in India. Restricted funds are E12,719 (2021:E12,898).
-The Opportunity to Hope (02H) restricted fund holds member subsaiptions pending distribution to qualifying

projects located anywhere in the world. Only members may submit projects for consideration of which they

have particular awareness and accountability. Restricted funds are K2,971 (2021: L7,042).

- Africa Enterprise Trust, Restricted funds are f40,229 (2021:E36,612).

The restricted funds are administered by small committees with delegated authority from the Trustees.

The Trustees review the major risks to which the charity is exposed. The Trustees believe that maintaining

reserves at the levels stated, combined with annual reviews of the controls over key financial systems, will

provide enough resources in the event of adverse conditions. The Trustees are aware of other operational and

externat risks and compliance with law risks which The Trust faces and con8rm that they have considered

mitigate the signmcant risks.

FUTURE OEVELOPNIENTS

The Trust's plan is to extend the training of people, of ail ages, in ministry 8 mission across the nations

by utilising the best platforms for the purpose on the Internet.

To conginue to sharpen the ways in which we can achieve our goals via our Web Site, the internet and Social

Media.

Approved by order of the board of trustees on 7 + and signed on its behalf by:

Trustee
ANOREW SCOTLAND
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GLOBAL HORIZONS TRUST

INDEPENDENT EXANNER'S REPORT

TO THE CHURCH COISIyIITTEE OF

GLOBAL HORIZONS TRUST

I nmort to the chanty trustees on my examination of the accounts of the Company for ths year ended 31 August 2022.

RESPONSIBILITIES AND BASiS OF REPORT

As the charily's trustees of the Company ( who are also directors of the company for the purposes of company taw), you are

responsible for the preparation of the accounts ln accordance with the requimrnents of ths Compardes Act 2006 ("the 2006 Act"),

Having satisfied mysed that the accounls of ths company are nbt requtred to be audited for this year under Part 16 of the 2006 Acl

and sre eligible for independent examination, I report in respect of my examination of your charity's eccbuntS aS carried

secqon 146 of the charwes Act 2011 ('the 2011 Act"). In carrying out my examination, I have followed the Directions given by ths

Charity Commission (under section 145(5)(b) of the 20 11 Act.

INDEPENDENT EXAMNER'6 STRTEIIIENT

I have cornpleled my examination. I confirm the\ no material matters have cixne to my attenuon which gives me cause to believe

thab

accounting records were nol kept in accordance with section 386 of the Companies Act 2006; or

the accounts do not accord with such records: or

the accounts do not comply with rssevant accounting requirements under secgon 366 of the

Companies Act 2006 other than any requirement that the accounts jive s 'true and fair' view

which ls not a matter considered as part of an independent examination; or

fhe accounts have nbt been prepared in accordance with the methods snd pnnciptes of the Statement

of Reconmended Psalm for accounsng snd reporting by cheriges, applicabls to chsriNss preparing their~in accordance with the Flnsncus Refxxt!ng stsndad applicable in the UK and Republic of bstand

(FRS 102).

I have no concerns snd have come across no other matters in connection with the examination to which attention should be drawn in

this report in order to enable a proper understanding of Ihs accounts to be reached.

R. J nyon FCA

A r Rhodes Professional Serv tees LLP

rtered Accountants

re Valley Business Centre

Lswkhotme Lane

Kelghlsy
BD21 3BS



GI.OSAL NORITONS TRUST

STATEt4ENT OF FINANCIAL ACTtufftES FOR THE YEAR EtfDED 31 AUGUST 2022

(lncorporadng an income and Espsnditurs account)

Nots

Unrestricted
Funds

Year srnisd
31 August 2022

5

RemtrJdsd

Pumfs
Vimr elided

31 Augual 2022

Total
Funds

Vsar ended
31 August 2022

2

Totst
Funds

Year sudan
31 August 2021

2

incoming resources trmn generated tunda

tfotuntsi7 income

Other Income - Funough

58,283 87,742

52243

incoming lssouroaa from chmtlabls acthrides

Advance Ihs Chlhm an faith
108,129

ta&,359 45A87 15I3)5&

RESOURCES EXPENDED

Chalnahts Acuvltlss

Support Guns
Pnmtws Costs
Gnuas & GCs
People Costs
Advance ths Chr!Qtlan Fain~coats

1142f72
36e)31

1,301
38.617
36.650
17,858

174&72
3&~1
47&1
36,817
36.650
17,858

48,857
28,024
45+s3

218ef77

I ITJI92
11,754

TOTAL RESOURCE8 EXPENDED

NET INCONING I {OUTGOtNO) RE8OURCES {197,170) ( 533) ( 197,703) ( 241.883)

Other recognised gains I losses

Glustcssm on dlsposfd of~assets

GQ~ on mvQiuatirm of pmpsrIT to Fair Vsfus

NET I8OVEfdEIIT 04 FUNDS ( 185,170) (533) ( 18&.703) ( IXk,a&3)

1.885288
l ~ue ~l

5$ 918 el l » ea
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GLOBAL HORI2ONS TRUST

BALANCE SHEET AT 31 AUGUST 2022

Unrestricted
Funds

31 August 2022
2

Restricted
Funds

81 August 2022
8

Total
Funds

31 August 2022
6

Total
Funds

31 August 2021
f

FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS
Debtors
Cash at bank and ln hand

1,136,820
332

1,137,152

207,775
585,435

793,210

55,S18

55,918

1,136,820
332

1,137,152

207,775
641,353

849,128

1,488,995

1.489,327

226,423
4566HH

683,407

CREDITORS
Amounts fsBing due &1Yr 11

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

NET ASSETS

{45,094)

748,116 55,S18

55,918

55.918

1,941,186

1,941.188

( 45,845)

637,562

2,126,889

2.126.662

FUNDS OF THE CHARITY 12
Brought forward

Net Incoming resources
2,070,438
( 185,170)

56,45f
( 533)

2,126,889
( 185,703)

2,260,753
{133,864)

Balances carried forward 1,885,268 55,918 1,S41.186 2.126.662

The company was entitled to exemption from audit under s477 of the Companies Act 2006 relating to small companies,

The members have not required the company to obtain an audit ln accordance with secdcn 478 of the Companies Act 2006.

Ths directors acknowledge their responsibilities for complying vrlih the requirements of the Companies Act 2006 with respect to accounting

records and the prspara0on of accounts,

These accounts have been prepared ln accordance with ths statement of Recommended Practica (soRP FRs102), for chadtkrs issued by

the Charily Commission and the Chariges Act 2011,

Ths gnancfaf siatemsn were approved by the Trustees on, ..., .r4c. .). . ~

Andrew Scodsnd Trustee
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GLO8AL HORIZONS TRUST

hfOTES TO THE Ffh)ANCfAL STATE)yfEhfTS
FOR THE YEAR EhfOED 31 AUGUST 2()22

1. STATEMENT OF ACCOUNTING POt.ICIES

The fotlowing ars the more important Accoundng policies e~ by the Charity:

a) ACCOUNTING STANDARDS

transaction value unls thenvi

These accounts have been prepared under the histortcei cost coe o ce convention with items recognised at cost or
prepared in accordance with the Statement

ue un ass othenvise stated in the rdevant notes to theseese accounts, The accounts have been

Iretaruf (FRS 102
pre ng sir~ ln accordance th th

e tatement of Recommended practice: Accounting snd Reporting by Chsntlee
wf e Finandtd Reporting Standard appflcabfe ki Ihe UK and Republic ofa RS 102) issued on 16 July 2014 snd with the Finandal Reporting standard applicable In the UnitedIgngdom and Republic of Ireland (FRS 102) and with ths Charities Act 2011.

b) INCOivIING RESOURCES

All Incoming resources are induded on the Statement of Finance) Activities when the charity is legally entkfsd tothe income and the amount can be qusngffed with reasonable accuracy.

c) RESOURCES EXPENDED

Expenditure is accounled for on an accrtuds basis and has been dsssified under headings that aggregate sg costs
related to the category. Where costs cannot be dfrectly aaributed to pargcular headings they have been agocated
to acdvilies on a basis consistent with the use of resources

d) TANGI8LE FIXED ASSETS

Depredagon fs provided at the kNowing annuaf rates in order to wnts off each asset over its estimated ussfui life.

Property -2% and 1%on cost

Plant and machinery - 10% on redudng balance

Land is not depreciated

a) STOCKS

FI8ahofd Properties are induded as stock where they are actively being marketed tor safe. Sale of properties are
recognised on completion.

TAXATION

The charity is exempt from corporation tax on Its charitable acgvitlss,



SLQBAL HORIZONS TRUST

NOTES TQ THE FINANCIAL STATEINENTS
FOR THE YEAR ENDED 31 AUGUST 2022

g) FUND ACCOUNTINB

Unrestricted funds can be used in accordance with the charitable objectives at the dlscrefion of the trustees.

Designated funds are unrestricted funds earmarked by the Trusfees for particular purposes falling in future time

periods.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrlcsons
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the report of the Trustees,

h) FIXED ASSET l%tESTRIENTS

Fixed asset invesbnents are inltkrlty re~ at cost end subsequently measured et market value. Changes in

market value are recognised as other recognised gains or losses on the statement of Financial cttivides, All

income from these investments Is included in the Statement of Financial Activifies as interest receivable and similar

income.

i) INVESTMENT PROPERTIES

Properly considered by the Trustees to be Investment Property has bosn valued by the Trustees with reference to

their knowledge of the local property rnsrtiet and to similar properfies and to the potential use of the pmperttes on a
sale.



GLOBAL HDISZONS TRltST

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 3I AUGUST 2022

2, VOLUNTARY INCOI46

Dona&one

Gf& Aid

trutsion Fcsuf

ChurCh Tithes
General

02H Ons Off Donsuons

02H Gnt Akl

Hops for india Donagons

Unrosttfoted
Flcnds

Year ended
31 August 2022

E
1,376

5,813
41.259
2,300

Rssutoted
Funds

Ysat ended
31 August 2022

E

Btf57

Total
Funds

Year snctad
31 August 2022

1.3T6
1258
5,613

4125S
2,300

500
2201
3056

87,742

Total
Funda

Year ended
31 August 2021

E
f0,190
2,015
3.384

40,832
3,500
1,500
2,176
4,346

3. ADVANCE THE CHRISTTAN FAfTH

Lsadam days
Loacgog EdQo

Kln9 Edaurd road

Sermon Shoat
Aspen Walk

London Road

Temple tctscsngs
AET~
AET Gift Aid

02H Inocune

Untoshtotod
Funds

'fear ended
31 August 2022

E
1,523

5,880
6,950

64,353

Restrtotod
Furs&I

Year ended
31 August 2622

E

27tf22
2.139
8,779

Tolsl
Funds

Year ended
31 August 2622

E

40,000
27,322
? 139
9,779

Toud
Funds

Year ended
31 August 2021

E

8.820
9,145
8.950

19,099
2.799

586

A SUPPORT COSTS

Telephone snd leuc

Compose Oottwsta 5~
pdn8ng, I oslsge 6 Stsoon

tuscuum. Books 8 Accccdftsbon Fes
Suncky Rgwnses
Legal snd Protasd anal Fees
Ttavst snd S~~of Loasshod Properly~n of Fndutas snd Flings

U~
Furuts

Yaat ended
31 August 2022

E
2250
Bglt
1,338
7,381

19,020
106347
26.117

1 34&
5022

Rastdotod
Funda

Year ended
31 August 2622

E

Toad
Funds

Yosf ended
31 August 2022

2250
6,271
1.336
7,361

t9.020
108247

26 117
1~
5,022

Total
Funch

Year ended
31 August 2621

E
3,614
2,766

6.640
2,458

24.&83

4,043
1,348
2,33T

PllKINSM COSTS

Faogfdos

lnscssnoo

Un~
Funds

Yest ended
31 August 2022

35,361
1,030

Restrlotsd
Funds

Yoat ended
&I Aclgusf 2022

2

Total

Your ended
31 Augusl 2tO2

6
35,301

'I,030

Total

Funda
Year ended

31 August 2021
2

24,979
1.045
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GLOBAL IIORI?ON 8 111UST

NOTES TD THE ACCOUNTS

FOR TilE YEAR ENDED 31 AUGUST 2022

6. PEOPLE COST8

Wages snd Sataries

Staff Nlc (Employers)
Trustee's Sek¹tes
Trustee's Socud Security

Furlough Grant Inconm

I romoSon of the Ccttege

Unntstllcted
Funds

Year ended
31 August 2D22

6
20,048

904

9,913
5,752

811517

Restricted
Funds

Year ended
31 August 2022

Total

Funds

Yssr ended

31 August 2021

128,570
3,067

70.951
4,452
7,190
7,710

Total
Funds

Year ended

31 August 2022

5
20,048

904

9.913
5,752

36.611 219 977

No sta8' membem ware pele more than 650,000.

Tha average numbor of~,calcuk¹ed an a fui arne equivalent beds, analysed by func8on wss:

Hiansgemrmt and sdm nlstradon ol lhe charity

Year ended Year ervded

31 August 2022 31 August 2021

No. No.
4 4

7. ADVANCE THE CHIUSltAN FAFFN

Markoung

Hothorpe Hcl costs
New Sbael Ccats
8snnel Street Costs
Thomson Avenue Cosh
ldcg Echwud Street Costs

Aspen Waar Costs
Landon Road Gals

t¹umtAes Bay Dsl corda

Lauding Edge Costs

Unrestricted

Fluids
Year ended

31 August 2D22

22,891

3,173
747

1,482
314

1,642

Restricted
Fur!ds

Year ended
31 August 2022

Total
Funds

Year ended
3t August 2022

5
22,891

3.173
747

1,482
314

7.542

Total
Funds

Year endlltl

31 August 2021

104,188
250

1,188
Z~t

589
1,147

684
788
156

4,545
I 487

111892

Un restrfctsd
Fluids

Year ended
31 August 2022

E
9,218
8,442

Restricted
Funds

Year ended
31 August 2022

Totat
Funds

Year ended
31 Augtmt 2022

E
9.218
8,442

Funda

Year ended
31 August 2021

E
5.435
5.318

~f7 558 17,558 11 154

Cent or vakrauon al 1 september 2021

Adrkttons

Disposal
Reve)codon

Freehold
Property

1,350,DDD

( 375,000)

Lessshaid
Pmpsrty

\ 34,818

Fivtures snd
Fltdngs

41,724
29,195

Totals
5
1,532,542

29,195
( 375.000)

Cost at 31 August 2022
75 919 88887

Deproctauon al 1 September 2021

Depn on Disposal

Dsprecrsuon al 31 August 2022

Nst book value al 31 August ZD22

Nst baca vvtua at 31 August 2021

16,651
1,348

975,000 116.819

117,957

5,022

31 718

45 201

21 028

43,547
8,370

' 58578

tmtaaatartnu"1 7"."-wn



NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 AVISVST2022

10. DEBTORS

222 325

Year ended
31 August 2022

6
Lbmu)f)E(SS(j3(EI(
0th debtor 207,775
(Indudes sn amount af 2174K wheh is recavemble more then a year after the reparffrIg dele)

Year ended
31 August 2021

8

226,423

225 523

Total Fund 226.423

11. CREDITORS: amounts due
uathtn ane year

Year ended
31 August 2022

2
13,900

533
30,652

Year ended
31 August 2021

6
7,618
2,560

35,569

~ 5

As at Otu&S4(1 Nst
Stovement ln

Funds

Un st(fated nrnde
General fund

Restdcted funds
Hope far fndfs

Oppartunfty 2 Hope
Afrfce Enterprtse Trust

2 070 436

12,&SS

7,042
36,512

165 170
( 185.170)

( 1?S)
( 4,071)
3,?17

( 533}

1,S&5.266

12,?tg
22)71

40~

2,126,&69 ( 1653703 1,941,166

Net movement in funrh, induded m the above are as follows:

Resources
eapended

6

Oafn and
Losses

8

( 303.529) 12,000 ( 165,170)

fcsstrtctsd f22nds

Nape he hut

2 Hope
Africa ~s Trust

3.556
12,460
29.461

1514I56

( 3.735)
( 16,551)
( 26,744)

34&,55&

( 179)
(4,071)
3,717

~355,2552

13. TTIANSACTIONS WITH TRUSTEES

A K Scat&2nd received fess of SMI (2021:235,0M}during ths year ended 31 August BV2.

14

CONTROLLING'

PARTY

The church wes conhalled by the Trustee22 ~the cunent and prevtorn year,

I322&e 12



STATEMERT OF FII4AlCCIAL ACTIVITIES FOR THE YEAR EI4OEO 31 AUGUST 2022

INCOMIHG RESOURCES

Yesrended
31 August 2022

E

Year ended
31 August 2021

Dcnsdcns
Gift Aid

Rental Income - Temple Suildings
O2H One Oif Donsdons
02H Gift Aid

Hope for india Donsbons
Chutch Tithes:London
Leaders Days
Leadership Academy
Sasildon
Birmingham
Cambridge
Church Tithes:Mid Somerset
Letchwonh
Rugby
Lancaster Church Alive

General
Church Tithes:Peterborough
Mission funds:general Mission offerings
Rental Income - 21 King Edward Street
Rental Income - 18 Sennett Street
Rental Income - Aspen Walk
Rentai income - London Road
AET Regular tnCOme

AET Gtft Atd

02H Membership Income
Dun stable

1.378
1,258

40,000
500

2,201
3,556
8,000
1,523

3,354
5,622
6,030
1.600
6,720
3,894
7,821
2,300

220
5,813
5,660
6,950

27,322
2,139
9,779

10,190
2,015

40,000
1,500
2.176
4,346
6,500

540
1,680
4,240
5.622
7,260
2,400
4,960
1,650
7,100
3,500

3.384
8,820
9,145
8,950
6,500

19,099

10,596

52.243

151,856 228, 114

Wages and Stdattss
Sbdf Ntc (Ernpkntsta)
Trustee's Stdartea

Trustee's Sodal Sscunty

Trustee's Expenses

Trusl Offtcs Rent

Nsw Slrset Costs
Marketing

Leaders day Costs

OIBce Facility costs
Murnblss Say flat costs

Leading Edge Costs
Swansea costs
Purchases
Fscilitics

Insurance

Hothorpe Hal Costs
Telephone and fax

Computer Sohvttare & Maintenance

Pdnting. Postage & StaBonery

Uteratute, Books 6 Accrsditagon Fse
Grants and Gifts

Sundry Expsnese
t.egal Snd Prcfeaaicnal FSSS

Promotion Of the College

Travel and Subsistence

Deprecisbon of Leasehold Propeny

20,048
904

9,913
4,902

22,897
314

25.685
7,642

'I3.741
615

9,898
1,031

2250
6,271
1,338
7,361

47,499
5,112

123,905
5,762

26,117
1,348

126,570
3.067

70,967
4,452
7,190

1,788
104,1 85

156
8,945
4,545
1,4S7

693

21,513
1,045

250
3,614
2.766

788
6,640

45,685

36,637
7,710
4,044
1,348

Deptsdsdon of Fixtures and FIBIngs



{Profit) i toss on Disposal of FA ( 12,000) ( 12,000)

NET (OUTCOlffG) f tNCOffltNG RESOURCES

Satanas brought forward

GainsrLossaS On revatuation of property to Fair Vafue

Satancas earrfed forward

337459

{185,703)

2,125,589

457,975

( 229.883)

2.260,752

2tBISRA
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GLOBAL HORIZONS TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2021

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their
report with the financial statements of the charity for the year ended 31 August 2021. The trustees have
adopted the provisions of the Statement of Recommended Practice (SORP) 'Accounting and Reporting by
Charities' (FRS 102).

The Board of Trustees, who are also the directors for the purposes of Company Law, submit the formal Report
and Financial Statements of Global Horizons Trust (GHT or 'the Trust' or 'the Charity') for the year ended 31
August 2021. The Trustees' Annual Report and the financial results for the year (which are presented in the
form of a Statement of Financial Activities) are prepared in accordance with the Statement of Recommended
Practice (FRS 102) for charities issued by the Charity Commission and the Companies Act 2006.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
05301550 (England and Wales), a private company limited by guarantee

Registered Charity number
1107553

Registered office
26 —42 Railway Terrace
Railway Terrace
Rugby
Warwickshire
CV21 3LJ

Trustees and Directors
B Fitzpatrick
A K Scotland (Junior) (Chair)
JPillay (appointed on 28/02/22)

Company Secretary
A J Scotland

Independent Examiner
R.J. Kenyon, FCA
Auker Rhodes Professional Services LLP
Aire Valley Business centre
Lawkholme Lane
Keighley
BD21 3BB

Bankers
Lloyds bank
Church Street
Rugby
CV21 3PL
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GLOBAL HORIZONS TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2021

"The Trusts September 2020 to August 2021 Financial Year was significantly disrupted by Covid 19.

We pressed on as best we could 8 kept communication 8 the decision process going by using Zoom,
WhatsApp, Mobile calls and E-mail: these served us well in the unprecedented circumstances we all found
ourselves in across the world.

As planned, we have been able to continue producing on-line teaching and training materials that are a
significant resource for churches, Christian organisations and individuals.

We finished key publications notably Vitamins for the Soul, a devotional series from the life of a pastor
to pastors including various short study materials around wellbeing in leadership which will contribute
to future projects being developed with key strategic partnerships.

Our humanitarian endeavours were called upon this year due to the churches we serve and relate to in

Zimbabwe experiencing major challenges due to-
Little rain in their 'rainy season', leading to crop failure and therefore very little food on the table!
Financial collapse in the nation.

Covid 19
We were able to provide the money to buy food with the help of known and trusted Zimbabwean church leaders
and distribute it across the churches we relate to.

Also the COVID 19 pandemic in India, and the ensuing lockdown restrictions, have caused considerable strife
and hardship. In the foreseeable future things will continue to be very challenging, socially and economically.
It is especially difficult and most severe for the poor, the homeless, the migrants and the Dalits for whom life,
even in normal times, was very difficult.
With the generous support of related churches, we and our partners have been attempting to alleviate suffering
8 Provide hope in a number of ways—

—Grocery distribution for the poor and for village Pastors
— Happy Kits for children —A "Happy Kit" is an initiative to help benefit children with supplies to support their
immunity —health, hygiene 8 education.
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GLOBAL HORIZONS TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2021

REFERENCE AND ADMINISTRATIVE DETAILS
Solicitors
Judge Sykes Frixou
York House,
23 Kingsway,
London
WC2B 6YF

EVENTS SINCE THE END OF THE YEAR
Information relating to events since the end of the year is given in the notes to the financial statements.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The Trust is a charitable company and its governing documents are the Memorandum and Articles of
Association dated 13th November 2004. The company was incorporated on 1st December 2004, and
commenced trading on 1st August 2005 when all assets, liabilities and functions were transferred to it from the
unincorporated charity, the Bible College of Wales (BCW or 'the College') (Reg. Charity No: 212216).

All the Trustees subscribe to the doctrinal beliefs underpinning the Charity as originally laid out in the Scheme
of the High Court of England and Wales dated 25 July 1955 relating to BCW and included as section 9.2 in

the Articles of Association for the GHT. Trustees hold office until the end of the AGM held nearest in time to
the fourth anniversary of their election, subject to retirement by rotation of one third of the Trustees at each
AGM. Trustees retiring by rotation are eligible for re-election. All Trustees are elected by a simple majority of
all the Trustees entitled to attend and vote at any meeting of the Board. The Trust seeks potential new Trustees
with suitable skills and experience through its existing network of contacts. Potential Trustees are invited to
attend Trustees' meetings and talk through issues relating to the charity, before their names are put forward.

The Trustees oversee and make decisions regarding the strategic direction of the charity, as well as setting
budgets, and dealing with legal and personnel issues. Andrew Scotland holds the position of Executive
Chairman. The Trustees delegate the day-to-day running of the charity to the Operations Manager who
oversees all the key objectives and operations of the Trust. Trustees visit the operations of the Trust on a
regular basis and are involved in day-to-day management decisions as required notably through the Chief
Operations Director and the Church Liaison Director who are both Trustees and part of the Senior Management
Team.

Induction and training of new trustees
New Trustees undergo orientation to brief them on their legal obligations under Charity and company law, the
content of the Memorandum and Articles of Association, the committee and decision-making processes, the
business plan and recent financial performance of the Charity. Trustees are encouraged to attend appropriate
external training events where these will facilitate the undertaking of their role.

Wider network
The Trust is a member of the Evangelical Alliance and works closely with numerous churches and Christian
organisations in the UK and in other nations, many of whom are in relationship through the Lifelink network of
churches, in order to achieve its objectives.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure
appropriate controls are in place to provide reasonable assurance against fraud and error.
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GLOBAL HORIZONS TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2021

OBJECTIVES AND ACTIVITIES
Objectives and aims
The Memorandum of Association lays out the following objects of the Charity:

To advance the Christian faith and public understanding of the Christian faith through any lawful means,
anywhere in the world.

The aim of the Charity is to bring the gospel of Jesus Christ to every person, that through the death and
resurrection of Jesus, everyone can be reconciled to God.

The Trust has referred to the guidance contained in the Charity Commission's general guidance on public
benefit when reviewing its aims and objectives and planning its future activities.

The main objectives during the year were:

-To make available quality Training Courses across the UK in partnership with the Life link churches in the UK
and USA.
-To develop a production arm to assist with our own content production and develop services that would benefit
associated ministries and partners
-To reduce the Trusts overhead costs
-To reduce the risks associated because of Covid and investments effected by such.
-To update 8 sharpen how the Charity presents itself, particularly via its Web Site, the Internet 8 Christian TV
-To strengthen existing 8 establish new relationships with individuals, Churches 8 other partners worldwide

ACHIEVEMENT AND PERFORMANCE

This year has been difficult because of the challenges of Covid and the effect that this has had on our
investments and ability to put on face-to-face courses and conferences.
We have continued to make progress with online materials and have seen the new website established.

We continue to engage with outside help in our marketing strategy and have seen some gains with new
material like devotionals, website and podcasts.

Because of Covid staff and fellow ministers from within the Life link family cannot continue to travel extensively
into many nations to host or speak at numerous national and international conferences. The trust has managed
to maintain some of our international training initiatives, through zoom.

We have yet again managed to generate support for our humanitarian endeavours through Opportunity to
Hope(02H) as it continues to support initiatives both in the UK and Overseas. Owing to member subscriptions
we were able to significantly help several worthy causes. The trust has also managed to maintain its child
sponsorship educational scheme, through its Hope for India Fund.

Overall, we are concerned by the effect of Covid in restricting travel, face to face training and some of the
financial issues that have resulted from this pandemic. Yet we remain encouraged by all that has been
achieved in the 19/20 financial year and are thankful to God and all the people who have served with us.

As announced in previous reports, all the operations of Lifelink International were merged into Global Horizons
Trust as from 1 September 2010. The merged Trust has consolidated its work into 3 key areas:

Training —A group of colleges working together to teach the Word of God
Humanitarian partnerships —A group of people working together to demonstrate the compassion of God
Lifelink —A group of churches working together to advance the Kingdom of God
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GLOBAL HORIZONS TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2021

ACHIEVEMENT AND PERFORMANCE

All of these are key components to ensure the Trust can press on with its key objective of reaching the nations
with the Christian gospel during the 21st Century.

FINANCIAL REVIEW
The net outgoing resources of the Charity were f133,863 (2020: f202,491).The four main sources of income
are student fees, donations, tithes and offerings from partner churches and membership subscriptions to our
humanitarian partnerships. The Trust continues to provide financial support for Missionaries and Christian
workers both in the UK and overseas.

The financial statements show the Charity has free reserves (unrestricted reserves excluding those designated
for capital assets) of E2,126,889 (2020: E2,260,753).The Trustees have formalised their reserves policy which
is to hold sufficient reserves to cover any forecast operational deficit for the next 12 months. The Trustees are
satisfied that the level of reserves in the trust is adequate.

— Subject to the restricted funds noted below, all surplus assets and funds are held in an unrestricted fund
holding the capital assets of the Trust.
— The Hope for India restricted fund holds member subscriptions pending distribution to beneficiaries located
in India. Restricted funds are f12,898 (2020: f13,304).
—The Opportunity to Hope (02H) restricted fund holds member subscriptions pending distribution to qualifying
projects located anywhere in the world. Only members may submit projects for consideration of which they
have particular awareness and accountability. Restricted funds are E7,042 (2020: f11,095).
—Africa Enterprise Trust, Restricted funds are F36,512 (2020: F41,991).

The restricted funds are administered by small committees with delegated authority from the Trustees.

The Trustees review the major risks to which the charity is exposed. The Trustees believe that maintaining
reserves at the levels stated, combined with annual reviews of the controls over key financial systems, will

provide enough resources in the event of adverse conditions. The Trustees are aware of other operational and
external risks and compliance with law risks which The Trust faces and confirm that they have considered
mitigate the significant risks.

FUTURE DEVELOPMENTS
The Trust's plan is to extend the training of people, of all ages, in ministry 8 mission across the nations
by utilising the best platforms for the purpose on the Internet.
To continue to sharpen the ways in which we can achieve our goals via our Web Site, the Internet and Social
Media.

Approved by order of the board of trustees on and signed on its behalf by:

Trustee
ANDREW SCOTLAND
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GLOBAL HORIZONS TRUST

INDEPENDENT EXAMINER'S REPORT

TO THE CHURCH COMMITTEE OF

GLOBAL HORIZONS TRUST

I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 August 2021.

RESPONSIBILITIES AND BASIS OF REPORT

As the charity's trustees of the Company ( who are also directors of the company for the purposes of company law), you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006 ("the 2006 Act").

Having satisfied myself that the accounts of the Company are not required to be audited for this year under Part 16 of the 2006 Act
and are eligible for independent examination, I report in respect of my examination of your charity's accounts as carried out under
section 145 of the Charities Act 2011 ("the 2011 Act"). In carrying out my examination, I have followed the Directions given by the
Charity Commission (under section 145(5)(b) of the 2011 Act.

INDEPENDENT EXAMINER'S STATEMENT

I have completed my examination. I confirm that no material matters have come to my attention which gives me cause to believe
that:

accounting records were not kept in accordance with section 386 of the Companies Act 2006; or
the accounts do not accord with such records: or

the accounts do not comply with relevant accounting requirements under section 396 of the
Companies Act 2006 other than any requirement that the accounts give a 'true and fair' view
which is not a matter considered as part of an independent examination; or

the accounts have not been prepared in accordance with the methods and principles of the Statement
of Recommended Practice for accounting and reporting by charities, applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland

(FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which attention should be drawn in

this report in order to enable a proper understanding of the accounts to be reached.

R. J. Kenyon FCA
Auker Rhodes Professional Services LLP
Chartered Accountants
Aire Valley Business Centre
Lawkholme Lane
Keighley
BD21 3BB

Date:
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GLOBAL HORIZONS TRUST

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 AUGUST 2021
(incorporating an Income and Expenditure account)

INCOMING RESOURCES

Incoming resources from generated funds

Voluntary Income

Other Income —Furlough

Investment Income

Incoming resources from charitable activities

Advance the Christian faith

Note

Unrestricted
Funds

Year ended
31 August 2021

59,720

52,243

75,635

Restricted
Funds

Year ended
31 August 2021

8,022

32,494

Total
Funds

Year ended
31 August 2021

E

67,742

52,243

108,129

Total
Funds

Year ended
31 August 2020

K

64,616

140,606

187,598 40,516 228, 114 205,229

RESOURCES EXPENDED

Charitable Activities
Support Costs
Premises Costs
Grants & Gifts

People Costs
Advance the Christian Faith

Governance costs

48,857
26,024

1,346
219,977
111,565
11,754

44, 127

6,327

48,857
26,024
45,473

219,977
117,892
11,754

98,841
23,427
61,345

108,914
105,464

9,730

TOTAL RESOURCES EXPENDED 419,523 50,454 469,977 407,721

NET INCOMING I (OUTGOING) RESOURCES ( 231,925) ( 9,938) ( 241,863) ( 202,491)

Other recognised gains I losses
Gains/losses on disposal of investment assets

Gains/Losses on revaluation of property to Fair Value

12,000

96,000
12,000

96,000

NET MOVEMENT IN FUNDS ( 123,925) ( 9,938) ( 133,863) ( 202,491)

RECONCILIATION OF FUNDS-

Balances brought forward

Balances carried forward

2 194 363
2 070 438

66 390
56 451

2 260 753
2 126 889

2 463 244
2 260 753
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GLOBAL HORIZONS TRUST

BALANCE SHEET AT 31 AUGUST 2021

Note

Unrestricted
Funds

31 August 2021
f

Restricted
Funds

31 August 2021

Total
Funds

31 August 2021
f

Total
Funds

31 August 2020

FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS
Debtors
Cash at bank and in hand

1,488,995
332

1,489,327

226,423
400,533 56,451

1,488,995
332

1,489,327

226,423
456,984

1,543,300
332

1,543,632

310,339
436,061

626,956 56,451 683,407 746,400

CREDITORS
Amounts falling due &1Yr 10

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

NET ASSETS

( 45,845)

581,111

2,070,438

2,070,438

56,451

56,451

56,451

( 45,845)

637,562

2,126,889

2,126,889

( 29,280)

717,120

2,260,753

2,260,753

FUNDS OF THE CHARITY 11
Brought forward

Net incoming resources
Revaluation reserve

Balances carried forward

2, 194,363
( 123,925)

2,070,438

66,390
( 9,939)

56,451

2,260,753
( 133,864)

2,126,889

2,463,244

( 202,491)

2,260,753

The company was entitled to exemption from audit under s477 of the Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit in accordance with section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to accounting
records and the preparation of accounts.

These accounts have been prepared in accordance with the Statement of Recommended Practice (SORP FRS102), for charities issued by
the Charity Commission and the Charities Act 2011.

The financial statements were approved by the Trustees on . .

Andrew Scotland Trustee
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GLOBAL HORIZONS TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2021

1. STATEMENT OF ACCOUNTING POLICIES

The following are the more important Accounting Policies adopted by the Charity:

a) ACCOUNTING STANDARDS

These accounts have been prepared under the historical cost convention with items recognised at cost or
transaction value unless otherwise stated in the relevant notes to these accounts. The accounts have been
prepared in accordance with the Statement of Recommended Practice: Accounting and Reporting by Charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) issued on 16 July 2014 and with the Financial Reporting Standard applicable in the United

Kingdom and Republic of Ireland (FRS 102) and with the Charities Act 2011.

b) INCOMING RESOURCES

All incoming resources are included on the Statement of Financial Activities when the charity is legally entitled to
the income and the amount can be quantified with reasonable accuracy.

c) RESOURCES EXPENDED

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs
related to the category. Where costs cannot be directly attributed to particular headings they have been allocated
to activities on a basis consistent with the use of resources.

d) TANGIBLE FIXED ASSETS

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Property - 2'/0 and 1'/0 on cost

Plant and machinery - 10'/0 on reducing balance

Land is not depreciated

e) STOCKS

Freehold Properties are included as stock where they are actively being marketed for sale. Sale of properties are
recognised on completion.

f) TAXATION

The charity is exempt from corporation tax on its charitable activities.

Page 9



GLOBAL HORIZONS TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2021

g) FUND ACCOUNTING

Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Designated funds are unrestricted funds earmarked by the Trustees for particular purposes falling in future time

penods.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the report of the Trustees.

h) FIXED ASSET INVESTMENTS

Fixed asset investments are initially recognised at cost and subsequently measured at market value. Changes in

market value are recognised as other recognised gains or losses on the Statement of Financial Activities. All

income from these investments is included in the Statement of Financial Activities as interest receivable and similar

income.

i) INVESTMENT PROPERTIES

Property considered by the Trustees to be Investment Property has been valued by the Trustees with reference to
their knowledge of the local property market and to similar properties and to the potential use of the properties on a
sale.
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GLOBAL HORIZONS TRUST

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 AUGUST 2021

2. VOLUNTARY INCOME

Donations

Gift Aid

Mission Fund

Acclaim

Church Tithes
General
02H One Off Donations

02H Gift Aid

Hope for India Donations

Unrestricted
Funds

Year ended
31 August2021

10,190
2,015
3,384

40,632
3,500

59,720

Restricted
Funds

Year ended
31 August2021

1,500
2, 176
4,346
8,022

Total
Funds

Year ended
31 August 2021

E
10,190
2,015
3,384

40,632
3,500
1,500
2,176
4,346

67,742

Total
Funds

Year ended
31 August 2020

f
5,564
2,079
3,155
6,904

35,796
3,200
1,345
1,985
4,589

64,616

3. SUPPORT COSTS

Telephone and fax

Computer Software & Maintenance

Printing, Postage & Stationery

Literature, Books & Accreditation Fee
Sundry Expenses
Legal and Professional Fees
Travel and Subsistence
Depreciation of Leasehold Property

Depreciation of Fixtures and Fittings

Unrestricted
Funds

Year ended
31 August2021

3,614
2,766

768
6,640
2,458

24,883
4,043
1,348
2,337

48 857

Restricted
Funds

Year ended
31 August2021

Total

Funds
Year ended

31 August 2021
E

3,614
2,766

768
6,640
2,458

24,883
4,043
1,348
2,337

48 857

Total

Funds
Year ended

31 August 2020
f

4,362
1,606

796
4,357

10,269
9,152

64,509
1,348
2,443

98 841

4. PREMISES COSTS

Facilities

Insurance

Unrestricted
Funds

Year ended
31 August2021

f
24,979

1,045
26 024

Restricted
Funds

Year ended
31 August2021

f

Total
Funds

Year ended
31 August 2021

f
24,979

1,045
26 024

Total
Funds

Year ended
31 August 2020

f
23,101

326
23 427

5. PEOPLE COSTS

Wages and Salaries
Staff Nic (Employers)
Trustee's Salaries
Trustee's Social Security
Trustee's Expenses
Staff Training

Promotion of the College

Unrestricted
Funds

Year ended
31 August2021

f
126,570

3,067
70,987
4,452

7,190

7,710
219 977

Restricted
Funds

Year ended
31 August2021

f

Total

Funds
Year ended

31 August 2021
f

126,570
3,067

70,987
4,452
7,190

7,710
219 977

Total

Funds
Year ended

31 August 2020
f

62,671

3,413
22,668
3,642

11,773
2,086
2,661

108 914

No staff members were paid more than f50,000.

The average number of employees, calculated on a full-time equivalent basis, analysed by function was:

Management and administration of the charity

Year ended
31 August 2021

No.

Year ended
31 August 2020

No.
4
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GLOBAL HORIZONS TRUST

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 AUGUST 2021

6. ADVANCE THE CHRISTIAN FAITH

Marketing

Hothorpe Hall costs
Temple Building Costs
New Street Costs
Bennet Street Costs
Thomson Avenue Costs
King Edward Street Costs
Aspen Walk Costs
London Road Costs
Leadership Academy Costs
Mumbles Bay flat costs
Leading Edge Costs

Unrestricted
Funds

Yearended
31 August 2021

f
97,859

250

1,788
2,291

589
1,147

684
768
156

4,545
1 487

111 565

Restricted
Funds

Yearended
31 August 2021

f
6,327

6 327

Total
Funds

Yearended
31 August 2021

104,186
250

1,788
2,291

589
1,147

684
768
156

4,545
1 487

117 892

Total
Funds

Year ended
31 August 2020

60,294
25,462

180
8,539

724

2,672
819

1,657
21

2,527
2 570

105464

7. GOVERNANCE COSTS

General Costs
Accountancy

Unrestricted
Funds

Yearended
31 August 2021

f
6,436
5,318

Restricted
Funds

Yearended
31 August 2021

Total

Funds
Yearended

31 August 2021
f

6,436
5,318

Total

Funds
Year ended

31 August 2020
f

5,002
4,728

11 754 11 754 9 730

8. FIXED ASSETS

Cost or valuation at 1 September 2020
Additions

Disposal
Revaluation

Freehold
Property

f
1,402, 000

( 148,000)
96,000

Leasehold
Property

f
134,818

Fixtures and
Fitbngs

f
46,344

1,380

Totals

1,583,162
1,380

( 148,000)
96,000

Cost at 31 August 2021 1 350 000 134 818 47 724 1 532 542

Depreciation at 1 September 2020
Depreciation charge
Depn on Disposal

15,503
1,348

24,359
2,337

39,862
3,685

Depreciation at 31 August 2021

Net book value at 31 August 2021

Net book value at 31 August 2020

1 350 000

1 402 000

16 851

117967

119315

26 696

21 028

21 985

43 547

1 488 995

1 543 300

9. DEBTORS Yearended
31 August 2021

f

Yearended
31 August 2020

tlnrastrtctatLEitnd
Other debtors
(Includes an amount of f200K which is recoverable more than a year after the reporting date)

226,423 310,339

226 423 310 339

Total Fund 226 423 310 339
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GLOBAL HORIZONS TRUST

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 AUGUST 2021

10. CREDITORS: amounts due
within one year

Trade creditors
Other taxes and social security
Other creditors

Yearended
31 August 2021

f
7,616
2,560

35,669

Year ended
31 August 2020

f

2,203
27,077

45,845 29,280

11. RESERVES

Unrestricted funds
General fund

As at 01-09-20

2 194 363

Net
Movement in

Funds
f

123 925

As at 31-08-21

2 070 438
2, 194,363 ( 123,925) 2,070,438

Restricted funds
Hope for India

Opportunity 2 Hope
Africa Enterprise Trust

13,304
11,095
41,991

( 406)
( 4,053)
( 5,479)

12,898
7,042

36,512

66,390 ( 9,938) 56,452

Total Funds 2,260,753 133,863 2,126,889

Net movement in funds, included in the above are as follows:

Unrestricted funds

General fund

Incoming
resources

6

187,598

Resources
expended

f

( 419,523)

Gain and
Losses

f

108,000

Movement in

funds

( 123,926)

Restricted funds
Hope for India

Opportunity 2 Hope
Africa Enterprise Trust

4,346
14,271
21,898

( 4,752)
( 18,325)
( 27,377)

( 406)
( 4,053)
( 5,479)

Total Funds 228,114 469,977 108,000 ~133,863

12. TRANSACTIONS WITH TRUSTEES

A K Scotland received fees of 635,000 (2020: 635,000) during the year ended 31 August 2021.

13. CONTROLLING PARTY

The Church was controlled by the Trustees throughout the current and previous year.
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GLOBAL HORIZONS TRUST

STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 AUGUST 2021

INCOMING RESOURCES

Yearended
31 August 2021

F f

Yearended
31 August 2020

f f

HH Income
Donations
Gift Aid

HH Offerings
Rental Income - Temple Buildings
02H One Off Donations
02H Gift Aid

Hope for India Donations
Church Tithes:London
Leaders Days
Leadership Academy
Wood spring Church
Basildon
Birmingham
Cambridge
Church Tithes:Mid Somerset
Letchworth

Rugby
Lancaster Church Alive

General
Church Tithes:Peterborough
Mission funds:general Mission offerings
Mumbles Bay Court Flat Costs
Rental Income - 21 King Edward Street
Rental Income - 18 Bennett Street
Rental Income - Aspen Walk
Rental Income - London Road
AET Regular Income
AET Gift Aid

Book Sale to Visitors
02H Membership Income
Dunstable

10,190
2,015

40,000
1,500
2,176
4,346
6,500

540
1,680

4,240
5,622
7,260
2,400
4,960
1,650
7,100
3,500

300
3,384

8,820
9,145
8,950
6,500

19,099
2,799

10,596
600

12,426
5,564
2,079
6,904

40,000
1,345
1,984
4,589
5,500

90
3,160

200
5,035
5,522
5,985
2,500
5,760
1,800
1,366
3,200

330
3,155

500
8,035
7,190

10,750
6,375

35,359
2,697

133
13,891

1,800

Bank Interest

175,872 205,230

RESOURCES EXPENDED

Wages and Salaries
Staff Nic (Employers)
Trustee's Salaries
Trustee's Social Security

Furlough Grant Income
Trustee's Expenses
Temple Building Costs
New Street Costs
Marketing

Leaders day Costs
Office Facility costs
Mumbles Bay flat costs
Leading Edge Costs
Swansea costs
Staff Training

Facilities

Insurance

Hothorpe Hall Costs
Telephone and fax

Computer Software & Maintenance

Printing, Postage & Stationery

Literature, Books & Accreditation Fee
Grants and Gifts

Sundry Expenses

126,570
3,067

70,987
4,452

( 52,243)
7,190

1,788
104,186

156
8,945
4,545
1,487

693

21,513
1,045

250
3,614
2,766

768
6,640

45,885
1,354

62,671
3,413

22,668
3,642

11,773
180

8,539
60,294

21

6,653
2,527
2,570
9,122
284

22,320
326

25,462
4,362
1,606

796
4,357

61,792
700



Legal and Professional Fees
Promotion of the College

Travel and Subsistence
Ansty Staff Retreat

Depreciation of Leasehold Property

36,637
7,710
4,044

1,348

18,881
2,661

64,509
1,802
1,348

Depreciation of Fixtures and Fittings

(Profit) / Loss on Disposal of FA

2,337

( 12,000)
2,443

405,735 407,722

NET (OUTGOING) / INCOMING RESOURCES

Balances brought forward

Gains/Losses on revaluation of property to Fair Value

( 229,863)

2,260,752

96,000

( 202,492)

2,463,244

Balances carried forward 2,126,889 2,260,752
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GLOBAL HORIZONS TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2020

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their
report with the financial statements of the charity for the year ended 31 August 2020. The trustees have
adopted the provisions of the SMment of Recommended Practice (SORP) 'Accounting and Reporting by
Charities' issued in INarch 2005.

The Board of Trustees, who are aho the dimctors for the purposes of Company Law, submit the formal Report
and Financial Statements of Global Horizons Trust (GHT or'the Trust' or 'the Ch~ for the year ended 31
August 2020. The Trustees' Annual Report and the Anancial results for the year {which are presented in the
form of a Statement of Financial Acbvities) are prepared in accordance with the Statement of Recommended
Practice {SORP2005) for charities issued by the Chanty Commission and the Companies Act 2006.

REFERENCE AND ADWNISTRATIVE DETAILS
Registered Company number
05301550 (England and Wales)

Registered Charffy number
1107553

Registered oNce
26- 42 Railway Terrace
Railway Terrace
Rugby
Waneickshire
CV21 3LJ

Trustees
B Fitzpatrick
A K Scotland (Senior)
A K Scotland (Junior)

Company Secretary
A J Scotland

Auditom
Auker Rhodes Professional Services LLP
Aire Valiey Business centre
Lawkholrne Lane
Keighley
BD21 3BB

Bankers
Lloyds bank
Church Street
Rugby
CV21 3PL
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GLOBAL HORIZONS TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2020

REFERENCE AND ADMINISTRATIVE DETAILS
Solicitors
Burges Salmon
One Glass Wharf
Bristol
BS2 OZX

EVENTS SINCE THE END OF THE YEAR
Information relating to events since the end of the year is given in the notes to the financial statements.

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The Trust is a charitable company and its governing documents are the Memorandum and Articles of
Association dated 13th November 2004. The company was incorporated on 1st December 2004, and
commenced trading on 1stAugust 2005 when all assets, liabilities and functions were transferred to it from the
unincorporated charity, the Bible College of Wales (BCW or 'the College') {Reg. Charity No: 212216).

All the Trustees subscribe to the doctrinal beliefs underpinning the Charity as originally laid out in the Scheme
of the High Court of England and Wales dated 25 July 1955 relating to BCW and included as section 9.2 in

the Articles of Association for the GHT. Trustees hold office until the end of the AGM held nearest in time to
the fourth anniversary of their election, subject to retirement by rotation of one third of the Trustees at each
AGM. Trustees retiring by rotation are eligible for r~lection. All Trustees are elected by a simple majority of
all the Trustees entitled to attend and vote at any meeting of the Board. The Trust seeks potential new Trustees
with suitable skills and experience through its existing network of contacts. Potential Trustees are invited to
attend Trustees' meetings and talk through issues relating to the charity, before their names are put forward.

The Trustees ovemee and make decisions regarding the strategic direction of the charity, as well as setting
budgets, and dealing with legal and personnel issues. Alan Scotland holds the position oF Executive Chairman.
The Trustees. delegate the day-to-day running of the charity to the Operations Manager who oversees all the
key objectives and operations of the Trust. Trustees visit the operations of the Trust on a regular basis and
are involved in day-to-day management decisions as required notably through the Chief Operations Director
and the Church Liaison Director who are both Trustees and part of the Senior Management Team.

Induction and training of new. trustees
New Trustees undergo orientation to' brief them on their legal obligations under Chanty and company law, the
content of the Memorandum and Articles of Association, the committee and decision-making processes, the
business pian and recent financial performance of the Charity. Trustees are encouraged to attend appropriate
external training events where these will facilitate the undertaking of their role.

Wider network
The Trust is a member of the Evangelical Alliance and works closely with numerous churches and Christian
organisations in the UK and in other nations, many of whom are in relationship through the Lifelink. network of
churches, in order to achieve its objectives.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure
appropriate controls are in place to provide reasonable assurance against fraud and error.
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GLOBAL HORIZONS TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED N AUGUST 2020

OBJECTIVES AND ACTIWITES
Objectives and aims
The Memorandum of Association hys out the following objects af the Charity:

To advance the Christian faith and public understanding af the Christian faith through any lawful means,
anywhere in the worid.

The aim of the Charity is to bring the gospel of Jesus Christ to every person, that through the death and
resurrection af Jesus, everyone can be reconciled to God.

The Trust has referred to the guidance contained in the Charity Commission's general guidance on public
benelit when reviewing its aims and abjec5ves and planning ihs tuture activities.

The main objectives during the year were:
-Ta make available quality Training Courses across the UK in partnership with the Life link churches in the UK
and USA.
-To support & encourage the Trusts International Training initiatives in India, Zambia, Zimbabwe, The
Netherlands and USA
-To reduce the Trusts overhead casts
-To reduce the risks associated because of Covid and investments eifacted by such.
-To update 8 sharpen haw the Charity presents itself, particularly via its Web Site, the Internet 8 Christian TV
-To strengtheii existing 8 establish new relationships with individuals, Churches 8 alher partners workhyide

ACHIEVEINENT AND PERFORMANCE

This year has been difficult because of the challenges of Ccvid and the effect that this has had on aur
investments and abTty to put an facto-face courses and conferences.
We have continued ta make progress with online materiah and have seen the new website established and
the hope that a new course in partnership with the US will be trialled this March.
We continue to engage with outside help in our marketing strategy and have seen some gains with. new
material like devationals, website and podcasts.

Because af Cavid staff and fellow ministers from within the Life link family cannot cantinue ta travel extensively
into many nations to hast or apeak at numerous national and intemabonal conferences. The trust has managed
to maintain some of our international training initiatives, through zoom.

We have yet again managed to generate support for our humanitarian endeavours through Opportunity to
Hope(02H3 as it continues to support initiatives both in the UK and Overseas. Owing to. member subscriptians
we were able ta significantly help several worthy causes. The trust has also managed to maintain its child
sponsorship educational scheme, through ils Hope for india Fund.

Overall, we are concerned by the effect af Ccvid in resbicbng travel, face to face training and some af the
financial issues that have resulted from this pandemic, Yet we remain encouraged by all that has been
achieved in the 19/20 financial year and are thankful ta Gad and all the people wha have served with us.

As announced in previous reporis, all the operations af Lilaiink international were merged into Global Horizons
Trust as from 1 September 2040 The merged Trust has consolidated its work into 3 key areas:
- Training -A group of colleges woridng together to teach the Word af God

Humanitarian partnerships -A grciup af people working tagether to demonstrate the compassion of God
Lifelink - A group of churches working together to advance the Kingdom of God



GLOBAL HORIZONS TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED $1 AUGUST 2020

ACHIEVEMENT AND PERFORMANCE

All of these are key components to ensure the Trust can press on with its key objective of reaching the nations
with the Chris6an gospel during the 21st Century.

FINANCIAL REVIEW
The net (outgoing) resources of the Charity were (f202,491) (2019: f130,779). The four main sources of
income are student fees, donations, tithes and 'offerings fmm partner churches and membership subscrip6ons
to our humanitarian partnerships. The Trust continues te provide financial support for Missionaries and
Christian workers both in the UK and overseas.

The financial statements show the Charity has free reserves (unrestricted reserves excluding those designated
for capital assets) of R2,260,753 (2019:K2,463,244). The Trustees have formalised their reserves policy which
is to hold sufficient reservea to cover any forecast operational deficit for the next 1,2 months. The Trustees are
satisfied that the level of reserves in the trust is adequate.

- Subject to the restricted funds noted below, all surplus assets and funds are held in an unrestricted fund
holding the capital assets of the Trust.
- The Hope for India restricted fund holds member subscriptions pending distribution to beneficiaries located
in India. Restricted funds are D3,304 (2019:812,584).
- The Opportunity to Hope (02H) restricted fund holds member subscriptions pending distribution to qualifying
projects located anywhere in the world. Only members may submit projects for consideration of which they
have particular awareness and accountability. Restricted funds are f11,095 (2019:f15,387).
- Africa Enterprise Trust, Restricted funds are f41,991 (2019:639,647).

The restricted funds are administered by small committees with delegated authority from the Trustees.

The Trustees review the major risks to which the charity is exposed. The Trustees believe that maintaining
reserves at the levels stated, combined with annual reviews of the controls over key financial systems, will

provide enough resources in the event of adverse conditions. The Trustees are aware of other operational and
external risks and compliance with law risks which The Trust faces and confirm that they have considered
mitigate the significaht risks.

FUTURE DEVEI.OPMENTS
The Trust's plan is to extend the training of people, of all ages, in ministry 8 mission across the nations
by utilising the best platforms for the purpose on the Internet.
To continue to sharpen the ways in which we can achieve our goals via our Web Site, the Internet and Social
Media.

Approved by order of the board of trustees on 08 April 2021 and signed on its behalf by:

Trustee
ANDREW SCOTLAND
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GLOBAL HORIZONS TRUST

INDEPENDENT EKAMINER'S REPORT

TO THE CHURCH COMMITTEE OF

GLOBAL HORIZONS TRUST

I report to the charity trustees on my examinadon of the accounts of the Company for the year ended 31 August 2020.

RESPONSIBILITIES AND BASIS OF REPORT

As the charity's trustees of the Company ( who are also directors cf the company for the purposes of company law), ycu are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006 ("the 2006 Act").

Having satisfied myself that the accounts of the Company are not required to be audited for this year under Part 16 of'the 2006 Act
and are eligible for independent examination, I report in respect of my examination of your charity's accounts ss carried out under
section 145 of the Charities Act 2011 ("tha 2011 Act"). In carrying out my examination. I have fokowed ths Directions given by the
Charity Commisskxi (under section 145(5)(b) of the 2011 Act

INDEPENDENT EXAMINER'S STATEMENT

I have completed my examination. I confirm that no material matters have' come to my attention which gives me cause to believe
that:

accounting rscoids were not kept in accordance with section 366 of the Compares Act 2006; or
the accounts do not accord with such records: or

the accounts do not comply with rekivant accounting requirements under section 396 of the
Companies Act 2006 other than any requirement that the accounts give a true and fair' view
which Is not a rnatter considered as part of an independent examination; or

the accounbi have not been prepared in accordance with the~snd principles of the Bbitament
of Recommended Practice for accoun5ng and reporbng by chart5es, applicable to chart5ss preparing their
accounts in accordance wkh the Ftnandal Reporting Standard applicsbki in the UK and Rspub5c cf Ireland
(FRS 102}.

I have no concerns and have come across no other matters in connection with ths examination to which attentke should be drawn in
this report in order to enable a proper understanding of the accounts to be reached.

R. J.Kenyan FCA
Auker Rhodes Professional Services LLP
Chartered Accountants
Aire Valley Business Centre
Lawkholme Lane
Ksighley
BD21 3BB
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STATENENT DF RNANCIAL ACT IVITISS FOR 7$%YEAR EPNED 11AUGU8T 2020
( calpcmrgclg sn llcccmle acni Eapendgluu scccnaa)

Unnaddeted
Funds

Year ended
$1 August 2020

2

Rsstrtcted
Funds

Year ended
31 August 2020

8

Tobe
Funds

Year ceded
31 August 2020

8

Total
Funds

Year ended
$1 August 2018

Incoudng naowces fwm genemiml Ands
Vdunhey income

I vsshnsnt income

Incoming msoemes gma~ac(hague

Advance pa Chrlsdcm hhh 51.047 141,038

Charge)de AcfwWee
Support Cosh
Prernhes Ccats
Grants 8 Gills
Psopie Cosh
Advance pa Chrisgan Fcgh
Welheu Cods
Governcmca chas

08.841
23,427

t(m, 814
105,454

08,841
23,427

108,814
105r484

8,730

100.0M
21,081
IXL274

150&7

9,103

TOTAL RESOURCES EXPENDED 407,721

NET INCOISNG I (OUTQOIISP) REIN)URCES (201~) (1,220) ( 202.401) {130,770)

ltET NrcrENENT tN FUNDS ( 202,4PI)

12,528

( 145,000)

( 20$,151)

2rcukl4 ~72l %5
21al~ ~IS ~755 2ct83~

Pease



GLOBAL HORRONS TRUST

BALANCE SHEET AT 31 AUGUST 2020

Note

Uruestrlcted Restricted Total
Funds Funds Funds

31 August 2020 31 August 2020 31 August 2020
f f

Total
Funds

31 August 2019
f

FIXED ASSETS
Tangible assets
Investments

CURRENTASSETS
Debtors
Cash at bank and in hand

10

1,543,300
332

1,543,832

310,339
369,671

680,Q1 0

66,390

1,543,300
332

1,543,632

310,339
436,061

746,400

1,544,Q20.

332
1,544,352

322,722
633,640

CREDITORS
Amounts falling due &1Yr 11

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
UABILITtES

NET ASSETS

( 2S,280)

2,194,363

2,194,363

66,3SO

66,390

66,390

( 29,280)

717,120

2,260.753

2,280,763

( 3'7,470)

918,892

2,463,244

2,433.244

FUNDS OF THE CHARITY 12
Brought forward

Net incoming resources
Revatuagon reserve

Balances cerned forward

2,395,625
( 201262)

2,194,363

67,619
( 1,229)

66,3SO

2,463,244
( 202,491)

2,26Q, 753

2,726,3S5
( 263,151)

2,463,244

The company was entitled to exemp5on from audit under s477 of the Companies Act 2006 rela5ng to small companies.

The members have not required ths company to oblain an. audit in accordance with section 476 of the Campankrs Act 2006.

The di~ ackno224edge their responiibilities for complying wiih the nrquirements af the Companies Act 2006 with respect to accounting
records and the preparation of accounts.

These accounts have been prepared in accordance with the Statement of Recommended Prac5ce (SORP FRS102), for charitiss issued by

the Charity Commission and the Chad5es Act 2011

The finandal statements were approved by the Trustees on ..8...kI..I..' ~

Andrew Scotland Trustee
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GLOBAL HOREONS TRL@T

NOTES TO THE FINANCIAL STATEWWENTS

FOR THE YEAR ENDS) N AUGUST 2020

1. STATEMENT OF AGCOUNTING POUCIES

The follawing are the more impariantAccaunfing Pokciss adaplsd by the Charity:

s) ACCOUNTING STANDARDS

These accounts have been prepared under the hishrtcsl cost convention with items recognised at cost or
transaction value unkrse otherwise staled in the relevant notes lo these accounts. The accounts have been
prepared in accordance wilh the Statement of Recommended Prscbes: AccourNrtg and Reporling by Charities
preparing their accounts in acconhnce with the Rnancel Repardng Standard spplicabkr in ths UK and Republic of
Ireland (FRS 102) issued on 18 July 2014 snd with ths Financial Reporting Standard applicable in the United
igngdom and Republic of lrehnd (FRS 102) and with the Chariliss Act%@ 1.

b) INCOMING RESOURCES

All incoming resources sre included on ths Stalsment of Financial Activism when the charity is legally sntNed to
the income snd the amount can be quardiTisd with rsasonabkr accuracy.

c) RESOURCES EXPENDED

Expenditure is accounled for on an accruals basis and has been ckrssilied under ~that aggregate sil costa
related to the category. Where cards cannot be dkecgy atbtbuted lo particular headings they have been aliocaktd
ta a tivities on a basis consistent with the use of resources.

d) TANGIBLE RXED ASSETS

Dsp~ is provided atthe foNawing annual rates in order to writs atf each asset aver ils sa5rnated useful life.

Property-2% end t% on cast

Plant snd machinery -10%on reducing bakmce
Land is not depreciated

e) STOCKS

Freehold Profrerties are in4udad ss stack where they are acdvely being marketed for sale. Sale of properties are
recognised on completian.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

g) FUND ACCOUNTING

Unrestricted funds can be used in accordance with the chaikable objec5ves at the discretion of the trustees.

Designated funds aie unrestricted funds earmarked by the Trustees for particular purposes fsging in future time

periods.

Restricted funds can only be used for per5cular restricted purposes within ths objects of the charity. Restric5ons
anss when ~by the donor or when funds aie raised Ibr par5cukrr restricted purposes.

Further explana5on of the nature and purpose of each fund is induded in the report of iha Trusless.

h) FIXED ASSET INVESTMENTS

Fixed asset Invesknsrss ars ini5a5y recognised at cost and subsequen5y measured at market value. Changes in

maikst value are recognised as other recognised gens or @sees on the Statement of Financial civities. All

income from these inveslmsnls ki induded in the Statemem of Financial Aivvt5ss as interest receivable and simiiar
income.

i) INVESTktENT PROPERTIES

Properly conadered by the Trustees to be Investment Property has been valued by the T~ with reference to
their knowledge of the kical property market and lo similar proper5ss snd to 5is potential use of the properties on a
sale.



GLOBAL HDIBZONS TIIUST

Coned or»
GIO Aid

fiiisshn Fund

HH Otarings
Acd aim

Church Tithes
General
Atrica Enlerprlse Tend
02H One Otf Donseens
02H Gift AM

Hope tor ea8a Done6ons

Uaaetrfined

Yea'ended
.31 Augwt 2020

R
5,504
2,079
'3,155

e,eea
35.79e
SPS

Reatlfidad
Fcwfa

Year emtsd
31 Anyust 2028

5

1,345
1,086
4.6tei

Total
Funda

Year ended
31 Augwt 2020

R
5,554
2,079
3,155

8,904
35,796
S.KO

1~
1.905

Tenet
Funds

Year ended
31 August 2010

53.012
2,3131~
2 325

41,394
1~

508
1+ie
5.098

Tcaaphone end fiac

Compulsr Seesaw 8 INdcascwcce

Prlnling, Poelaga 8~
Litenuum, Sudra 8Accredlaeon Fee
Sundry Rgeneea
Legal end Pmficsdoncd Fees
Travel and Suhdcasncs
Depladeeon of Leeeehdd Propnty
Depredaeon of FMuna and FBBnge

Uncwtdcded

Funds
Year ended

31 August 2020
R

128SI

4~
to~
9.152

842I00

2,443

ewutcted
Funds

Year ense¹
31 August SMI

K

Total

31 Acupcat 2028
k

4+82
1,608

700
4,367

10,209
0,152

64.508
1,348
2,443

Funda

$1 August SIHB

S
8,912
1,394
3,033
2,047

13,344
18,701
49,983

1,348
2,373

FadlI8w
Insuranc»

lhuaabtalsd
Funda

Year ended
31 Auywt 2020

23,101
32e

taeulclnd
Funds

Ywr nded
31 August 2020

6

Tenet

Year ended
31 August 2020

23.101
326

Toast

funds
Year ended

31 August. 2010
2

17,619
4.362

21 QN

Wages and Sahaiaa
Slalf ldc~}
Tnaase's Saheies
Truslae's Sodel Securey
Trustw's Ekpsnaas
Scott Tcaintne

Pcocnoeon ot ihs Ceeege

Ifiuwuhaed
Funda

Ywr ended
31 August 2020

62,871
3.413

22.888
3.642

11,773

2,661

~strfiued
Fwda

Year ended
31 August 2020

Total
funda

Year ended
31 Auyust 2020

LL671
3,413

22,668
SA$42

1't,773
2,000
2,061

Tenet

Funda
Year ended

31 August 2010

98,163
e,gee

36,000
3,570

15;926
1,060

1ae Sll 18tt 5I7

Ywr ended
31 August 2010

No.
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GLOBAL HORROR TRUST

NOIES TO THE ACCOUNTS

FGR IHE YEAR ENDED $1 AUGUST 2080

8. ADVANCE THE CHRISTIAN FArttt

Msrkehng

Holhorpe Hall cosh
Temple Baaalng Caela
New Btnmt Costs
Banner Sheet Cash
Thomson Awmue Cash
IQng Edward Bkmd Cosh
Aspen Walk Cosh
London Road Cosh
Lesdenrhh Acerkuap Cesar
Mumbles Bay Qat caela
Aodsim Costs
Leading Edge Cash

Unstttctsd
Funds

Year ended
$1 August 2020

E
80.204
25482

1808~
724

2,872
810

1,857
21

2,527

astthteed
Funda

Year ended
31 August 2020

f

Total

Funda
Year ended

31 August 2020
E

IBL204
25,452

180
8.530

724

2.872
819

1.857
21

2~
2,570

Funds
Year ended

$1 August $8'lg

E

8,073
1 200
3.000
1,933
4,709
2,182
1087
3,938
1,383
7,834

38
2 300

thueehkctsd
Funds

Year endml
$1 Auyust 2020

E

~etrtcted
Funds

Year ended
31 August 2828

E

TatN
Fueds

Year ended
$1 August 2020

E

Total
Funds

Year ended
$1 August 2Q10

E

a. GovERNANOE coyls
Umaslriclnd

.Funds
Year ended

31 August2820
'E

5.002
4,728

Rsetrhtsd
Funds

Year ended
$1 August 2020

E

Talal
Funds

Yeur ended
$1 August 2028

E
5,002
4,728

Tatal
Funds

Year ended
81 August 2tH 0

4;548
4,580

9. FIXED ASSETS
phrases and

Fggnys

43273
3.071

97!D 3 )N

Tehds
E
1,5N,001

3,071

Cast st 31 Augud 2020 1 182

21,015
2,443 3.791

Drsmntagon sl 31 Auycet 2Q20

Net book eehss et 31 August 2020

Nel book wrlue at 31 Augurt 20l9

15508

11 315

1 000 120803

21 805

10. DEBTORS Year ended
$1 August 2020

}BItggE}glakfuel
Other debtors 310/30
Bndudes sn amaunt af E200K whhh Is~mme gum a Feel tdhrr lhe repalgng rane}

Year ended
31 August 2019

E

310

310,339 322 722
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GLOBAL HORIEONS TRUST

NOTES TO THE ACCOUIITS
FOR THE YEAR ENDED 31 AUGUST 2939

11. CREDITORS: ammmts due
wghtn one year

Other taxes snd sachs security
Other cnrditors

Year ended
31 August 3839

5
2~

Year ended
31~2819

5
2,878

~28 37 4TQ

Un aatiehsd gmds
General fund

Asst 0148-18 Net
Mavsnrant In

Funds
5

2,385,825 ( 201,282)

Restricted funds
Hope for India

Opportunity 2 Hope
Afnca Enlarprise Trust

12,585
15,387
39A47

87.819

719
(4~)

2,344

('1,229)

13,304
11,095
41,S91

Toai Funds

Net movement in Itrnds, inchrdad in the above areas fo5ows:

Unresbictsd funda
General fund ( 348,828)

Movement in

funds
5

( 201,282)

Rsatrhnsd grads
Hope for india

Opportunity 2 Hope
Africa ntsrprisa Trust

Teed Funds

4,589
17,221
38,058

(3,870)
( 21,513)
( 35,712)

719
( 4,292)

2,344

13. TRANSACTIONS %flH TRUSlEES

A K Scosand rscrdved fees of 835,000 (201S:535,000) dwing Sre Frsr dnded 31 August 2020.

17L CONTROLUNG PARTY

The church wss ordro5ed by th's Truss!as soughout gra cunent end pnwious year.
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