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THE CLAUDE J E S S E T T T R U S T COMPANY

REPORT O F THE T R U S T E E S .
f o r t h e y e a r e n d e d e n d e d 3 1 s t DECEMBER 2021

T h e t r u s t e e s ( w h o a r e a l s o d i r e c t o r s o f t h e c h a r i t y f o r t h e p u r p o s e s o f t h e Companies
A c t ) p r e s e n t t h e i r a n n u a l r e p o r t t o g e t h e r w i t h t h e f i n a n c i a l s t a t e m e n t s o f T h e Claude
J e s s e t t T r u s t C o m p a n y ( t h e c o m p a n y ) f o r t h e y e a r e n d e d 3 1 s t D e c e m b e r 2 0 2 1 . The
t r u s t e e s c o n f i r m t h a t t h e A n n u a l R e p o r t a n d F i n a n c i a l S t a t e m e n t s o f t h e charity
c o m p l y w i t h t h e c u r r e n t s t a t u t o r y r e q u i r e m e n t s o f t h e c h a r i t y ' s g o v e r n i n g document
a n d t h e p r o v i s i o n s o f t h e S t a t e m e n t o f R e c o m m e n d e d P r a c t i c e ( S O R P ) a p p l i c a b l e to
c h a r i t i e s p r e p a r i n g t h e i r a c c o u n t s i n a c c o r d a n c e w i t h t h e F i n a n c i a l Reporting
S t a n d a r d a p p l i c a b l e i n t h e UK a n d I r e l a n d ( F R S 1 0 2 ) ( e f f e c t i v e J a n u a r y 2015).

O B J E C T I V E S AND ACTIVITIES

a ) P o l i c i e s a n d Objectives

I n s e t t i n g o b j e c t i v e s a n d p l a n n i n g f o r a c t i v i t i e s , t h e t r u s t e e s h a v e g i v e n due
c o n s i d e r a t i o n t o g e n e r a l g u i d a n c e p u b l i s h e d b y t h e C h a r i t y C o m m i s s i o n relating
t o p u b l i c b e n e f i t a n d i n p a r t i c u l a r t o i t s s u p p l e m e n t a r y p u b l i c benefit
g u i d a n c e a s t o d e c i d i n g w h a t a c t i v i t i e s t h e t r u s t s h o u l d undertake.

T h e m a i n o b j e c t i v e s o f T h e C l a u d e J e s s e t t T r u s t C o m p a n y a r e t h e f o u n d a t i o n and
m a i n t e n a n c e b y s u c h m e a n s a s a r e c h a r i t a b l e o f a p u b l i c m u s e u m f o r the
e x h i b i t i o n o f s t e a m e n g i n e s , f a i r o r g a n s a n d , o t h e r h i s t o r i c v e h i c l e s and
m e c h a n i c a l equipment.

b ) T h e t r u s t i s p r i n c i p a l l y e n g a g e d i n t h e p r e s e r v a t i o n a n d r e s t o r a t i o n o f steam
e n g i n e s , f a i r o r g a n s a n d o t h e r h i s t o r i c v e h i c l z . _ s a n d m e c h a n i c a l equipment.

ACHIEVEMENTS AND PERFORMANCE

a ) R e v i e w o f Activities

W o r k o n v a r i o u s h e r i t a g e a s s e t s h a s p r o c e e d e d . W o r k o n t h e r e s t o r a t i o n o f an
e x − L o n d o n T r a n s p o r t s i n g l e d e c k b u s c o n t i n u e d a l o n g w i t h w o r k o n t h e r o o f of
t h e B r i s t o l o p e n t o p b u s w h i c h w a s d o n a t e t o t h e t r u s t i n 2 0 1 2 . The
p r o f e s s i o n a l r e b u i l d o f t h e G a v i o l i 8 7 k e y f a i r o r g a n c o n t i n u e d i n 2 0 2 1 and
t h i s h a s b e e n c o m p l e t e d i n 2 0 2 2 . A f t e r a f u l l a s s e s s m e n t o f t h e p r o j e c t , the
b o i l e r o f A v e l i n g & P o r t e r s t e a m r o l l e r " D a i s y " h a s b e e n s e n t t o professional
b o i l e r m a k e r s f o r r e b u i l d i n g a n d s h o u l d b e c o m p l e t e d i n e a r l y 2023.

T h e t r u s t e e s a r e i n v e s t i g a t i n g t h e p o t e n t i a l f o r s h a r e d f u n d i n g f o r future
m a j o r b u i l d i n g p r o j e c t s , a n d s o m e c l e a r a n c e i n a n t i c i p a t i o n o f c o n s t r u c t i o n of
t h e e n l a r g e d f a i r o r g a n m u s e u m i s c o n t i n u i n g t o b e b e e n c a r r i e d o u t . W o r k has
c o n t i n u e d o n t h e r e n o v a t i o n o f t h e o r i g i n a l r a i l w a y e n g i n e shed.

•
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THE CLAUDE J E S S E T T T R U S T COMPANY

REPORT O F THE TRUSTEES
f o r t h e y e a r e n d e d 3 1 s t DECEMBER 2 0 2 1 (continued)

T h e t r u s t e e s n o r m a l l y p r o m o t e t h e t r u s t a t v a r i o u s e x t e r n a l e v e n t s a n d in
p a r t i c u l a r t h e a n n u a l d i s p l a y a t t h e F e s t i v a l o f T r a n s p o r t a t H e l l i n g l y a t the
e n d o f A u g u s t h a s b e c o m e a w e l l e s t a b l i s h e d p a r t o f t h a t e v e n t . I n 2 0 2 1 several
e v e n t s c a n c e l l e d i n 2 0 2 0 w e n t a h e a d a s t h e l o c k d o w n r e s t r i c t i o n s w e r e eased.
T h e T r u s t h a s c o n t i n u e d t o h o l d i n t e r n a l e v e n t s a n d t h e s t e a m a p p r e n t i c e day
o r g a n i s e d i n c o n j u n c t i o n w i t h t h e N a t i o n a l T r a c t i o n E n g i n e Trust.

I n 2 0 2 1 a f o r m a l s y s t e m o f s e c t i o n l e a d e r s h a s b e e n p u t i n p l a c e t o co−ordinate
a c t i v i t y i n t h e i r a r e a s a n d t o r e p o r t t o t h e t r u s t e e s o n a r e g u l a r basis.

A d r i a n V a u g h a n s t o o d d o w n a s a t r u s t e e i n J u n e 2 0 2 2 , h a v i n g s e r v e d i n that
p o s i t i o n s i n c e 2 0 0 3 . C h a r l i e L e m o n s t o o d d o w n a s a t r u s t e e d u e t o family
c o m m i t m e n t s i n D e c e m b e r 2 0 2 1 . T h e c u r r e n t t r u s t e e s c o n v e y t h e i r t h a n k s to
A d r i a n a n d C h a r l i e f o r t h e i r w o r k o n b e h a l f O f ' t h e trust.

b ) I n v e s t m e n t P o l i c y a n d Performance
T h e T r u s t ' s i n v e s t m e n t p r o p e r t i e s a r e m a n a g e d d i r e c t l y b y t h e t r u s t e e s and
c o n t i n u e t o p r o v i d e t h e a p p r o p r i a t e r e t u r n . T h e p o r t f o l i o c o n t i n u e s t o generate
f e e s f r o m l e a s e extensions.

T h e T r u s t ' s n o n − p r o p e r t y p o r t f o l i o i s i n v e s t e d o n a m e d i u m r i s k b a s i s w i t h an
i n d e p e n d e n t i n v e s t m e n t m a n a g e m e n t c o m p a n y whic,1−!_,is r e g u l a t e d b y t h e Financial
S e r v i c e s A u t h o r i t y t o e n s u r e t h a t t h e T r u s t ' s o b j e c t i v e s c a n b e m e t e a c h year,
w i t h a n y s u r p l u s b e i n g i n v e s t e d f o r t h e l o n g e r term.

F I N A N C I A L REVIEW

a ) G o i n g concern
A f t e r m a k i n g a p p r o p r i a t e e n q u i r i e s , t h e t r u s t e e s − h a v e a r e a s o n a b l e expectation
t h a t t h e c h a r i t y h a s a d e q u a t e r e s o u r c e s t o c o n t i n u e i n o p e r a t i o n a l existence
f o r t h e f o r e s e e a b l e f u t u r e . F o r t h i s r e a s o n t h e y c o n t i n u e t o a d o p t t h e going

c o n c e r n b a s i s i n p r e p a r i n g t h e f i n a n c i a l s t a t e m e n t s . F u r t h e r d e t a i l s regarding
t h e a d o p t i o n o f t h e g o i n g c o n c e r n b a s i s c a n b e f o u n d i n t h e Accounting
Policies.

b ) R e s e r v e s Policy
T h e t r u s t e e s h a v e f o r e c a s t t h e l e v e l o f f r e e r e s e r v e s ( t h a t i s t h o s e f u n d s not
t i e d u p i n f i x e d a s s e t s , a n d d e s i g n a t e d a s r e s t r i c t e d f u n d s ) t h e c h a r i t y will
r e q u i r e t o s u s t a i n i t s o p e r a t i o n s . T h e t r u s t e e s a r e p l e a s e d t o n o t e t h a t there

a r e s u f f i c i e n t f r e e r e s e r v e s t o p r o v i d e − 4 ! 2 n a n c i a l f l e x i b i l i t y f o r the
f o r e s e e a b l e future.

c) M a t e r i a l I n v e s t m e n t s Policy
F o l l o w i n g t h e d e a t h o f M r s J e s s e t t i n A p r i l 2 0 0 4 , t h e t r u s t r e c e i v e d , apart
f r o m t h e l a n d a n d b u i l d i n g s a t H a d l o w D o w n , w h i c h w e r e t o b e t h e b a s i s f o r the
e s t a b l i s h m e n t a n d d e v e l o p m e n t o f t h e m u s e u m , a p o r t f o l i o o f investment
p r o p e r t i e s a n d a s i g n i f i c a n t a m o u n t o f c a s h . A r t h e t i m e o f t r a n s f e r f r o m the

e s t a t e o f M r s J e s s e t t t o t h e T r u s t i n 2 0 0 5 , t h e s e a s s e t s c o m p r i s e d property
w i t h a v a l u a t i o n o f £ 2 . 0 9 1 m a n d c a s h o f £1.319m.
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REPORT O F THE TRUSTEES,
f o r t h e y e a r e n d e d 3 1 s t DECEMBER 2 0 2 1 0 (continued)

T h e s e a s s e t s a r e r e q u i r e d t o f i n a n c e t h e d e v e l o p m e n t o f t h e s i t e w h i c h will
i n c l u d e t h e e s t a b l i s h m e n t o f n e w b u i l d i n g s f o r t h e s t o r a g e , r e s t o r a t i o n and
d i s p l a y o f t h e h e r i t a g e a s s e t s , a n d f o r r e l a t e d s i t e i n f r a s t r u c t u r e development
i n c l u d i n g w a t e r , d r a i n a g e a n d e l e c t r i c i t y . P l a n n i n g p e r m i s s i o n f o r s e v e r a l new
b u i l d i n g s o n t h e s i t e h a s b e e n o b t a i n e d . T h e a s s e t s a r e a l s o r e q u i r e d to
f i n a n c e t h e r e s t o r a t i o n o f t h e T r u s t ' s h e r i t a g e a s s e t s a n d t h e p u r c h a s e of
f u r t h e r h e r i t a g e a s s e t s i n a c c o r d a n c e w i t h t h e c o l l e c t i o n p o l i c y o f t h e Trust.

I n c o m e f r o m t h e s e a s s e t s i s u t i l i s e d i n c o v e r i n g r o u t i n e r u n n i n g c o s t s o f the
T r u s t b u t i t i s t h e c a p i t a l w h i c h i s t h e p r i m a l y c o n s i d e r a t i o n t o f i n a n c e the
c a p i t a l p r o j e c t s o u t l i n e d above.

T h e t r u s t e e s t o o k t h e d e c i s i o n t o m a i n t a i n ' a b a l a n c e b e t w e e n p r o p e r t y and
f i n a n c i a l i n v e s t m e n t s i n m u c h t h e s a m e p r o p o r t i o n a s t h e i n h e r i t e d position.
M i n d f u l o f t h e a t t i t u d e o f b o t h M r a n d M r s J e s s e t t t o i n v e s t m e n t s involving
r i s k , t h e d e c i s i o n w a s t a k e n t o r e t a i n t h e m a j o r i t y o f t h e n o n − p r o p e r t y funds

a s c a s h o n d e p o s i t b u t i n v i e w o f t h e r i s k o f e r o s i o n o f c a p i t a l i n t h e medium
a n d l o n g t e r m i f i n f l a t i o n e x c e e d s i n t e r e s t r e c e i v e d , t o i n v e s t £ 5 0 0 , 0 0 0 in
i n v e s t m e n t t r u s t s w i t h a l o w t o m e d i u m r i s k p r o f i l e . T h e d e t a i l e d investment
d e c i s i o n s f o r t h i s s u m w e r e d e l e g a t e d t o i n d e p e n d e n t q u a l i f i e d financial
advisers.

F o l l o w i n g t h e s a l e i n 2 0 1 2 o f a l i s t e d p r o p e r t y i n H a s t i n g s a n d t h e continuing
l o w i n t e r e s t r a t e s a p p l y i n g t o c a s h d e p o s i t s a t b a n k s , t h e t r u s t e e s t o o k the
d e c i s i o n t o i n v e s t i n t w o f u r t h e r l o c a l f r e e h o l d p r o p e r t i e s . T h e p u r c h a s e of
t h e s e p r o p e r t i e s t o o k p l a c e i n 2 0 1 3 a n d 2 0 1 4 respectively.

T h e t r u s t e e s a l s o t o o k t h e d e c i s i o n t o p u r c h a d − d r a n d f o r m i n g p a r t o f Wilderness
W o o d t o t h e w e s t o f t h e s i t e f o r £ 1 0 0 , 0 0 0 . T h i s l a n d i s c l o s e t o t h e location
o f t h e n e w b u i l d i n g s a n d w a s s e e n b y t h e t r u s t e e s a s a n i m p o r t a n t s t e p to
s a f e g u a r d t h e t r u s t a g a i n s t f u t u r e d e v e l o p m e n t o f W i l d e r n e s s W o o d w h i c h i s not
p l a n n e d b y t h e c u r r e n t o w n e r s b u t w h i c h m i g h t r e s u l t i n r e s i d e n t i a l development
c l o s e t o t h e b u i l d i n g s w i t h t h e r i s k o f c o m p l a i n t s a b o u t n o i s e , e t c . A further
p a r c e l o f l a n d a d j a c e n t t o t h e w e s t o f t h e s i t e a n d W i l d e r n e s s W o o d was
p u r c h a s e d i n 2 0 1 5 f o r £10,000.

STRUCTURE, GOVERNANCE AND MANAGEMENT
a ) Constitution

T h e c o m p a n y w a s i n c o r p o r a t e d i n D e c e m b e r 2 0 0 2 a n d i s l i m i t e d b y g u a r a n t e e . The
l i a b i l i t y o f m e m b e r s i s l i m i t e d t o £10.

b ) M e t h o d o f A p p o i n t m e n t o r E l e c t i o n o f Trustees
T h e n u m b e r o f t r u s t e e s s h a l l n o t b e l e s s t h a h t h r e e : t h e r e i s n o maximum
n u m b e r . T h e o r i g i n a l t r u s t e e s w e r e t h e t r u s t e e s o f T h e C l a u d e J e s s e t t Trust.
U n d e r t h e A r t i c l e s o f A s s o c i a t i o n a l l t r u s t e e s r e t i r e f r o m o f f i c e a t t h e first
a n n u a l g e n e r a l m e e t i n g a n d a t e v e r y s u b s e q u e n t − a n n u a l g e n e r a l m e e t i n g o n e third
o f t h e t r u s t e e s r e t i r e b y r o t a t i o n . N e w t r u s t e e s m a y b e a p p o i n t e d d u r i n g the

y e a r b y t h e t r u s t e e s a n d w i l l b e s u b j e c t t o r e a p p o i n t m e n t a t t h e n e x t annual
g e n e r a l m e e t i n g . O t h e r w i s e a r e s o l u t i o n t o a p p o i n t a n e w t r u s t e e m u s t be
i n c l u d e d i n t h e n o t i c e o f t h e a n n u a l g e n e r a l m e e t i n g a n d b e v o t e d o n b y the
m e m b e r s a t t h e a n n u a l g e n e r a l meeting.
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REPORT O F THE TRUSTEES
f o r t h e y e a r e n d e d 3 1 s t DECEMBER 2 0 2 1 0 (continued)

c ) R i s k Management
T h e t r u s t e e s a r e c o n t i n u i n g t o c a r r y o u t a d e t a i l e d r e v i e w o f t h e charity's
a c t i v i t i e s a n d a r e p r o d u c i n g a c o m p r e h e n s i v e s t r a t e g i c p l a n s e t t i n g o u t the
m a j o r o p p o r t u n i t i e s a v a i l a b l e t o t h e c h a r i t y a n d t h e r i s k s t o w h i c h i t is
e x p o s e d . T h e t r u s t e e s m e e t q u a r t e r l y a n d w i l l m o n i t o r p r o g r e s s a g a i n s t the
s t r a t e g i c o b j e c t i v e s a t e a c h m e e t i n g a n d a c o m p r e h e n s i v e r e v i e w o f t h e plan
w i l l b e c a r r i e d o u t a n n u a l l y . A s p a r t o f t h e p r o c e s s , t h e t r u s t e e s are
i n s t i g a t i n g a r i s k m a n a g e m e n t s t r a t e g y w h i c h comprises:

1 ) A n a n n u a l r e v i e w o f t h e r i s k s w h i c h t h e c h a r i t y m a y face;

2 ) T h e e s t a b l i s h m e n t o f s y s t e m s a n d p r o c e d u r e s t o m i t i g a t e t h o s e r i s k s identified
i n t h e p l a n ; and

3 ) T h e i m p l e m e n t a t i o n o f p r o c e d u r e s d e s i g n e d t o m i n i m i s e a n y p o t e n t i a l i m p a c t on
t h e c h a r i t y s h o u l d a n y o f t h o s e r i s k s materialise.

PLANS FOR FUTURE PERIODS

T h e t r u s t e e s w i l l c o n t i n u e t o i m p r o v e a n d d e v e l o p t h e s i t e o f t h e museum
i n c l u d i n g t h e c o n s t r u c t i o n o f n e w b u i l d i n g s p e r m i t t e d u n d e r t h e t e r m s o f the
e x i s t i n g p l a n n i n g p e r m i s s i o n s , a n d c o n t i n u e t o w o r k t o r e s t o r e m o r e o f the
c o l l e c t i o n w h i l e m a i n t a i n i n g m a i n t e n a n c e o n t h o s e i t e m s w i t h i n t h e collection
c u r r e n t l y i n w o r k i n g order.

COVID19

W i t h t h e p r o g r e s s i v e e a s i n g o f C o v i d r e s t r i c t i o n s d u r i n g 2 0 2 1 m a n y more
e x t e r n a l e v e n t s t o o k p l a c e , a n d t h e T r u s t w a s a b l e t o r u n a l l t h r e e o f its
u s u a l i n t e r n a l p u b l i c e v e n t s . I n 2 0 2 2 a l m o s t a l l t h e t r a d i t i o n a l external

e v e n t s h a v e b e e n a b l e t o r e t u r n a n d t h e T r u s t h a s s u p p o r t e d t h e l o c a l events
i n t h e u s u a l way.

T R U S T E E S ' RESPONSIBILITIES

We a c k n o w l e d g e o u r r e s p o n s i b i l i t i e s a s t r u s t e e s a s s e t o u t o n p a g e 7.

SMALL COMPANY PROVISIONS

T h e s e f i n a n c i a l s t a t e m e n t s h a v e b e e n p r e p a r e d i n a c c o r d a n c e w i t h t h e provisions
a p p l i c a b l e t o c o m p a n i e s s u b j e c t t o t h e s m a l l c o m p a n i e s ' r e g i m e w i t h i n n P a r t 15
o f t h e C o m p a n i e s A c t 2006.

T h i s r e p o r t w a s a p p r o v e d b y t h e T r u s t e e s o n 2 6 t h S e p t e m b e r 2 0 2 2 a n d s i g n e d o n their
b e h a l f by

P HAINING

Trustee
www.tinkerspark.com
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THE CLAUDE J E S S E T T T R U S T COMPANY

STATEMENT O F T R U S T E E S ' R E S P O N S I B I L I T I E S FOR THE ACCOUNTS

f o r t h e y e a r e n d e d 3 1 s t DECEMBER 2021

T h e t r u s t e e s a r e r e s p o n s i b l e f o r p r e p a r i n g t h e T r u s t e e s ' A n n u a l R e p o r t a n d the
f i n a n c i a l s t a t e m e n t s i n a c c o r d a n c e w i t h a p p l i c a b l e l a w a n d U n i t e d K i n g d o m Accounting
S t a n d a r d s ( U n i t e d K i n g d o m G e n e r a l l y A c c e p t e d A c c o u n t i n g P r a c t i c e ) , i n c l u d i n g F R S 102
' T h e F i n a n c i a l R e p o r t i n g S t a n d a r d a p p l i c a b l e i n t h , p n i t e d K i n g d o m a n d R e p u b l i c of
Ireland'.

T h e l a w a p p l i c a b l e t o c h a r i t i e s i n E n g l a n d a n d W a l e s r e q u i r e s t r u s t e e s t o prepare
f i n a n c i a l s t a t e m e n t s f o r e a c h f i n a n c i a l y e a r w h i c h g i v e a t r u e a n d f a i r v i e w o f the
s t a t e o f a f f a i r s o f t h e c h a r i t y a n d o f t h e i n c o m i n g r e s o u r c e s a n d a p p l i c a t i o n of
r e s o u r c e s o f t h e c h a r i t y f o r t h a t p e r i o d . I n p r e p a r i n g t h e s e f i n a n c i a l statements,
t h e t r u s t e e s a r e r e q u i r e d to:

a ) s e l e c t s u i t a b l e a c c o u n t i n g p o l i c i e s a n d a p p l y t h e m consistently;
b ) o b s e r v e t h e m e t h o d s a n d p r i n c i p l e s i n t h e C h a r i t i e s SORP;
c ) m a k e j u d g e m e n t s a n d e s t i m a t e s w h i c h a r e r e a s o n a b l e a n d prudent;
d ) s t a t e w h e t h e r a p p l i c a b l e a c c o u n t i n g s t a n d a r d s h a v e b e e n f o l l o w e d , s u b j e c t to

a n y m a t e r i a l d e p a r t u r e s d i s c l o s e d a n d e x p l a i n e d i n t h e f i n a n c i a l statements;
e ) p r e p a r e t h e f i n a n c i a l s t a t e m e n t s o n t h e g o i n g c o n c e r n b a s i s u n l e s s i t is

i n a p p r o p r i a t e t o p r e s u m e t h a t t h e c h a r i t y w i l l c o n t i n u e i n operation.

T h e t r u s t e e s a r e r e s p o n s i b l e f o r k e e p i n g s u f f i c i e n t a c c o u n t i n g r e c o r d s t h a t disclose
w i t h r e a s o n a b l e a c c u r a c y a t a n y t i m e t h e f i n a n c i a l p o t i o n o f t h e c h a r i t y a n d enable
t h e m t o e n s u r e t h a t t h e f i n a n c i a l s t a t e m e n t s c o m p l y w i t h t h e C h a r i t i e s A c t 2 0 1 1 , the
C h a r i t y ( A c c o u n t s a n d R e p o r t s ) R e g u l a t i o n s 2 0 0 8 a n d t h e p r o v i s i o n s o f t h e t r u s t deed.
T h e y a r e a l s o r e s p o n s i b l e f o r s a f e g u a r d i n g t h e a s s e t s o f t h e c h a r i t y a n d h e n c e for
t a k i n g r e a s o n a b l e s t e p s f o r t h e p r e v e n t i o n o f f r a u d a n d o t h e r irregularities

I n s o f a r a s t h e t r u s t e e s a r e aware:

a ) t h e r e i s n o r e l e v a n t a u d i t i n f o r m a t i o n o f w h i c h t h e c o m p a n y ' s independent
e x a m i n e r i s u n a w a r e ; and

b ) t h e t r u s t e e s h a v e t a k e n a l l s t e p s t h e y o u g h t t o l h a v e t a k e n t o m a k e themselves

a w a r e o f a n y r e l e v a n t a u d i t i n f o r m a t i o n a n d t o e s t a b l i s h t h a t t h e independent
e x a m i n e r i s a w a r e o f t h a t information.
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REPORT O F THE INDEPENDENT EXAMINER
TO THE T R U S T E E S OF

THE CLAUDE J E S S E T T T R U S T COMPANY

I r e p o r t o n t h e f i n a n c i a l s t a t e m e n t s o f t h e c h a r i t a b l e c o m p a n y f o r t h e y e a r ended
3 1 s t D e c e m b e r 2 0 2 1 a s s e t o u t o n p a g e s 1 0 t o 19.

T h i s r e p o r t i s m a d e s o l e l y t o t h e c h a r i t y ' s t r u s t e e s , a s a b o d y , i n a c c o r d a n c e with
s e c t i o n 1 4 5 o f t h e C h a r i t i e s A c t 2 0 1 1 a n d r e g u l a t i o n s m a d e u n d e r s e c t i o n 1 5 4 o f that
A c t . M y w o r k h a s b e e n u n d e r t a k e n s o t h a t I m i g h t s t a t e t o t h e c h a r i t y ' s trustees
t h o s e m a t t e r s I a m r e q u i r e d t o s t a t e t o t h e m i n t h i s r e p o r t a n d f o r n o o t h e r purpose.
T o t h e f u l l e s t e x t e n t p e r m i t t e d b y l a w , I d o n o t a c c e p t o r a s s u m e r e s p o n s i b i l i t y to
a n y o n e o t h e r t h a n t h e c h a r i t y a n d t h e c h a r i t y ' s t r u s t e e s a s a b o d y , f o r m y w o r k , for
t h i s r e p o r t o r f o r t h e o p i n i o n s I h a v e formed.

R E S P E C T I V E R E S P O N S I B I L I T I E S O F T R U S T E E S AND EXAMINER

T h e c h a r i t y ' s t r u s t e e s ( w h o a r e a l s o t h e d i r e c t o r s , c f − t h e c o m p a n y f o r t h e purposes
o f c o m p a n y l a w ) , a r e r e s p o n s i b l e f o r t h e p r e p a r a t i O n o f f i n a n c i a l s t a t e m e n t s . The
t r u s t e e s c o n s i d e r t h a t a n a u d i t i s n o t r e q u i r e d f o r t h i s y e a r u n d e r s e c t i o n 144(2)
o f t h e C h a r i t i e s A c t 2 0 1 1 ( t h e ' 2 0 1 1 A c t ' ) a n d t h a t a n i n d e p e n d e n t e x a m i n a t i o n is
needed.

H a v i n g s a t i s f i e d m y s e l f t h a t t h e c h a r i t y i s n o t s u b j e c t t o a u d i t u n d e r c o m p a n y law
a n d i s e l i g i b l e f o r i n d e p e n d e n t e x a m i n a t i o n , i t i s m y responsibility:

− t o e x a m i n e t h e f i n a n c i a l s t a t e m e n t s u n d e r s e c t i o n 1 4 5 o f t h e 2 0 1 1 Act;

− t o f o l l o w t h e p r o c e d u r e s l a i d d o w n i n t h e G e n e r a l D i r e c t i o n s g i v e n b y t h e Charity
C o m m i s s i o n u n d e r s e c t i o n 1 4 5 ( 5 ) ( b ) o f t h e 2 0 1 1 A c t ; and

− t o s t a t e w h e r e p a r t i c u l a r m a t t e r s h a v e c o m e t o m y attention.

B A S I S O F I N D E P E N D E N T E X A M I N E R ' S REPORT

My e x a m i n a t i o n w a s c a r r i e d o u t i n a c c o r d a n c e w i t h t h e G e n e r a l D i r e c t i o n s g i v e n b y the
C h a r i t y C o m m i s s i o n . A n e x a m i n a t i o n i n c l u d e s a r e v i e w o f t h e a c c o u n t i n g r e c o r d s kept
b y t h e c h a r i t y a n d a c o m p a r i s o n o f t h e f i n a n c i a l W t r d t e m e n t s p r e s e n t e d w i t h those
r e c o r d s . I t a l s o i n c l u d e s c o n s i d e r a t i o n o f a n y u n u s u a l i t e m s o r d i s c l o s u r e s i n the
f i n a n c i a l s t a t e m e n t s a n d s e e k i n g e x p l a n a t i o n s f r o m y o u a s t r u s t e e s c o n c e r n i n g any
s u c h m a t t e r s . T h e p r o c e d u r e s u n d e r t a k e n d o n o t p r o v i d e a l l t h e e v i d e n c e t h a t would
b e r e q u i r e d i n a n a u d i t , a n d c o n s e q u e n t l y n o o p i n i o n i s g i v e n a s t o w h e t h e r the
f i n a n c i a l s t a t e m e n t s p r e s e n t a ' t r u e a n d f a i r ' v i e w a n d t h e r e p o r t i s l i m i t e d to
t h o s e m a t t e r s s e t o u t i n t h e s t a t e m e n t below.

INDEPENDENT E X A M I N E R ' S STATEMENT

I n c o n n e c t i o n w i t h m y e x a m i n a t i o n , n o m a t t e r h a s c o m e t o m y attention:

a ) w h i c h g i v e s m e r e a s o n a b l e c a u s e t o b e l i e v e t h a t i n a n y m a t e r i a l r e s p e c t the
requirements:

− t o k e e p a c c o u n t i n g r e c o r d s i n a c c o r d a n c e w i t h s e c t i o n 3 8 6 o f t h e Companies
A c t 2 0 0 6 ; and

− t o p r e p a r e f i n a n c i a l s t a t e m e n t s w h i c h a c c o r e W i t h t h e a c c o u n t i n g r e c o r d s and
t o c o m p l y w i t h t h e a c c o u n t i n g r e q u i r e n e n t s o f ' t h e s e c t i o n 3 9 6 o f t h e Companies

A c t 2 0 0 6 a n d w i t h m e t h o d s a n d p r i n c i p l e s o f t h e S t a t e m e n t o f Recommended
P r a c t i c e : A c c o u n t i n g a n d R e p o r t i n g b y Charities

h a v e n o t b e e n m e t ; or
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REPORT O F THE INDEPENDENT EXAMINER
TO THE T R U S T E E S OF

THE CLAUDE J E S S E T T T R U S T COMPANY
(continued)

b ) t o w h i c h , i n m y o p i n i o n , a t t e n t i o n s h o u l d b e ( 4 − y n i n o r d e r t o e n a b l e a proper
u n d e r s t a n d i n g o f t h e f i n a n c i a l s t a t e m e n t s t o b e reached.

JAMES DUGG

J a m e s D u g g a n FCCA

S i m m o n s G a i n s f o r d L L P , C h a r t e r e d Accountants

5 2 N e w Town
Uckfield
E a s t Sussex
T N 2 2 5DE

D a t e : 2 7 t h S e p t e m b e r 2022
"SVC,
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THE CLAUDE J E S S E T T T R U S T COMPANY
STATEMENT O F F I N A N C I A L ACTIVITIES

f o r t h e y e a r e n d e d 3 1 s t DECEMBER 2021

INCOME AND EXPENDITURE

Notes
INCOME FROM
Investments
D i v i d e n d s received
I n t e r e s t received
R e n t received
G r o u n d r e n t a n d f e e s received
L e a s e extensions
Grazing
Wayleaf
R e c h a r g e o f a c c o u n t a n c y a n d secretarial

c o s t s t o subsidiary

C h a r i t a b l e Activities
G o v e r n m e n t grant
S a l e o f scrap
S a l e o f artefacts
S a l e o f l o g s a n d tree
E x h i b i t i n c o m e : a t t e n d a n c e a t events
S i t e v i s i t s b y e n t h u s i a s t groups
N a r r o w g a u g e r a i l w a y takings
M i n i a t u r e r a i l w a y takings
S t e a m e x p e r i e n c e d a y donations
S t e a m a p p r e n t i c e d a y donations
C o n t r i b u t i o n t o c o s t o f s i t e services
D o n a t i o n s i n m e m o r y o f C o l i n Glover
C a s h d o n a t i o n s received
P r o f i t o n d i s p o s a l o f a h e r i t a g e asset
D o n a t i o n f r o m s u b s i d i a r y company

TOTAL INCOME

E X P E N D I T U R E ON
D i r e c t c h a r i t a b l e e x p e n d i t u r e 2
G o v e r n a n c e c o s t s 4
R a i s i n g f u n d s 3

TOTAL EXPENDITURE

NET INCOME B E F O R E OTHER G A I N S AND LOSSES

N e t g a i n s o n i n v e s t m e n t assets

NET MOVEMENT I N FUNDS
T o t a l f u n d s a t 1 s t J a n u a r y 2021

T o t a l f u n d s a t 3 1 s t D e c e m b e r 2021

i 0 . 2 1 2020
U n r e s t r i c t . O . d : funds

£ •

T o t a l funds

16,360 13,664
98

90,516 89,983
2,434 3,058

19,500 11•• 8,600
80

175 175

900 700
h29,885 116,358

25,000
1,960

445 80
165 190
850 75

2,238
1,316

360
352 360

160
471

4,1r

222 201
149

6,663 3,059
15,191 29,125

145,076 145,483

66,597 63,559
1,289 1,180

25,071 24,476

(92,957) (89,215)

52,119 56,268

165,317 184,236

:217,436 240,504
6,767,874 6,527,370

£6,.985,310 £6,767,874

T h e n o t e s o n p a g e s 1 2 t o 1 9 f o r m p a r t o f t h e s e f i n a n c i a l statements
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C o m p a n y n u m b e r 4620481
THE CLAUDE J E S S E T T T R U S T COMPANY

BALANCE SHEET a s a t 3 1 s t D E C E M . U R 2021

2021 2020

Notes £

F I X E D ASSETS
T a n g i b l e assets 7 1,315,153 1,309,844
H e r i t a g e assets 8 1,728,662 1,712,789
Investments 9 3,−172,611 3,201,397

6,416,426 6,224,030
CURRENT ASSETS
Stock 10 9,363 918
Debtors 11 18,149 16,154
C a s h a t b a n k a n d i n hand 555,370 543,263

582,882 560,335

C R E D I T O R S : a m o u n t s falling
d u e w i t h i n o n e year 12 (13,998) (16,491)

NET CURRENT ASSETS 568,884 543,844

NET ASSETS £6,985,310 £6,767,874

C H A R I T Y FUNDS

U n r e s t r i c t e d Funds 13 £6,985,310 £6,767,874

T h e t r u s t e e s c o n s i d e r t h a t t h e c o m p a n y i s e n t i t l e d t o e x e m p t i o n f r o m t h e requirement
t o h a v e a n a u d i t u n d e r t h e p r o v i s i o n s o f s e c t i o n 4 7 7 o f t h e C o m p a n i e s A c t 2 0 0 6 ('the
A c t ' ) a n d m e m b e r s h a v e n o t r e q u i r e d t h e c o m p a n y t o o b t a i n a n a u d i t f o r t h e y e a r in
q u e s t i o n i n a c c o r d a n c e w i t h s e c t i o n 4 7 6 o f t h e Act.

T h e t r u s t e e s a c k n o w l e d g e t h e i r r e s p o n s i b i l i t i e s f o r c o m p l y i n g w i t h t h e requirements
o f T h e C o m p a n i e s A c t 2 0 0 6 w i t h r e s p e c t t o a c c o u n t i n g r e c o r d s a n d t h e p r e p a r a t i o n of
f i n a n c i a l statements.

T h e f i n a n c i a l s t a t e m e n t s h a v e b e e n p r e p a r e d i n a c c o r d a n c e w i t h t h e s p e c i a l provisions
a p p l i c a b l e t o c o m p a n i e s s u b j e c t t o t h e s m a l l c o m p a n i e s ' r e g i m e o f t h e C o m p a n i e s Act
2006.

T h e f i n a n c i a l s t a t e m e n t s o n p a g e s 1 0 t o 19 were a p p r o v e d b y t h e t r u s t e e s o n 26th
S e p t e m b e r 2022 a n d s i g n e d o n t h e i r behalf by:

P RAINING

Trustee
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THE CLAUDE J E S S E T T T R U S T COMPANY

NOTES TO THE F I N A N C I A L STATEMENTS
f o r t h e y e a r e n d e d 3 1 s t DECEMBER 2021

1 . ACCOUNTING POLICIES

A c c o u n t i n g Convention

T h e f i n a n c i a l s t a t e m e n t s h a v e b e e n p r e p a K . e 4 u n d e r t h e h i s t o r i c a l cost
c o n v e n t i o n w i t h i t e m s r e c o g n i s e d a t c o s t o r t r a n s a c t i o n v a l u e u n l e s s otherwise
s t a t e d i n t h e r e l e v a n t n o t e s t o t h e s e a c c o u n t s . T h e f i n a n c i a l s t a t e m e n t s have
b e e n p r e p a r e d i n a c c o r d a n c e w i t h t h e S t a t e m e n t o f R e c o m m e n d e d Practice:
A c c o u n t i n g a n d R e p o r t i n g b y C h a r i t i e s p r e p a r i n g t h e i r a c c o u n t s i n accordance
w i t h t h e F i n a n c i a l R e p o r t i n g S t a n d a r d a p p l i c a b l e i n t h e UK a n d R e p u b l i c of
I r e l a n d ( F R 5 1 0 2 ) i s s u e d o n 1 6 t h J u l y 2 0 1 4 a n d C h a r i t i e s A c t 2011.

T h e f i n a n c i a l s t a t e m e n t s i n c l u d e a l l t r a n s a c t i o n s , a s s e t s a n d l i a b i l i t i e s for
w h i c h t h e t r u s t e e s a r e r e s p o n s i b l e i n law.

T h e c o m p a n y h a s n o t p r o d u c e d c o n s o l i d a t e d a c c o u n t s o n t h e g r o u n d s t h a t it
q u a l i f i e s f o r e x e m p t i o n a s a s m a l l c o m p a n y a n d t h e r e s u l t s o f t h e subsidiary

a r e n o t m a t e r i a l t o t h e group.

F u n d Accounting

Income

G e n e r a l F u n d s a r e u n r e s t r i c t e d f u n d s w h i c h a r e a v a i l a b l e f o r u s e a t the
d i s c r e t i o n o f t h e t r u s t e e s i n f u r t h e r a n c e o f t . , t h e g e n e r a l o b j e c t i v e s o f the
c h a r i t y a n d w h i c h h a v e n o t b e e n d e s i g n a t e d f o r o t h e r p u r p o s e s . Investment
i n c o m e , g a i n s a n d l o s s e s a r e a l l o c a t e d t o t h e a p p r o p r i a t e fund.

A l l i n c o m e i s r e c o g n i s e d o n c e t h e c h a r i t y h a s e n t i t l e m e n t t o t h e i n c o m e , i t is
p r o b a b l e t h a t t h e r e s o u r c e s w i l l b e r e c e i v e d a n d t h e a m o u n t o f i n c o m e c a n be
measured.

I n c o m e t a x r e c o v e r a b l e i n r e l a t i o n t o i n v e s t m e n t i n c o m e a n d G i f t A i d donations
i s r e c o g n i s e d a t t h e t i m e t h e i n c o m e i s recognised.

Expenditure

E x p e n d i t u r e i s r e c o g n i s e d o n c e t h e r e i s a l e g a l o r c o n s t r u c t i v e o b l i g a t i o n to
m a k e p a y m e n t t o a t h i r d p a r t y , i t i s p r o b a b l e t h a t s e t t l e m e n t w i l l b e required
a n d t h e a m o u n t o f t h e o b l i g a t i o n c a n b e m e a s u r e d reliably.

A l l e x p e n d i t u r e i s a c c o u n t e d f o r o n a n a c c r u a l s b a s i s . A l l e x p e n s e s including

s u p p o r t c o s t s a n d g o v e r n a n c e c o s t s a r e a l l o c a t e d t o t h e a p p l i c a b l e expenditure
headings.

G o v e r n a n c e c o s t s a r e t h o s e i n c u r r e d i n c o n n e c t i o n w i t h t h e a d m i n i s t r a t i o n of
t h e c h a r i t y a n d c o m p l i a n c e w i t h t h e c o n s t i t u t i o n a l a n d s t a t u t o r y requirements.

I r r e c o v e r a b l e VAT i s c h a r g e d a g a i n s t t h e e x p e n d i t u r e h e a d i n g f o r w h i c h i t was
incurred.
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THE CLAUDE J E S S E T T T R U S T COAPANY

NOTES TO THE F I N A N C I A L STATEMENTS
f o r t h e y e a r e n d e d 3 1 s t DECEMBER 2 0 2 1 (continued)

Grants
G r a n t s a r e a c c o u n t e d u n d e r t h e a c c r u a l s m o d e l a s p e r m i t t e d b y F R S 1 0 2 . Grants
r e l a t i n g t o e x p e n d i t u r e o n t a n g i b l e f i x e d a s s e t s a r e c r e d i t e d t o p r o f i t o r loss
a t t h e s a m e r a t e a s t h e d e p r e c i a t i o n o n t h e a s s e t s t o w h i c h t h e g r a n t relates.
T h e d e f e r r e d e l e m e n t o f g r a n t s i s i n c l u d e d a s d e f e r r e d i n c o m e . G r a n t s o f a
r e v e n u e n a t u r e a r e r e c o g n i s e d i n t h e S t a t e m e n t o f F i n a n c i a l A c t i v i t e s i n the
s a m e p e r i o d a s t h e r e l a t e d expenditure.

Investments
Q u o t e d i n v e s t m e n t s a r e a f o r m o f b a s i c f i n a n c i a l i n s t r u m e n t a n d a r e intially
r e c o g n i s e d a t t h e i r t r a n s a c t i o n v a l u e a n d s u b s e q u e n t l y m e a s u r e d a t t h e i r fair
v a l u e a s a t t h e b a l a n c e s h e e t d a t e u s i n g t h e c l o s i n g q u o t e d m a r k e t p r i c e . The
S t a t e m e n t o f F i n a n c i a l A c t i v i t i e s i n c l u d e s t h e n e t g a i n s a n d l o s s e s a r i s i n g on
r e v a l u a t i o n a n d d i s p o s a l s t h r o u g h o u t t h e year

I n v e s t m e n t p r o p e r t i e s a r e s t a t e d a t t h e i r o p e n m a r k e t v a l u e a t t h e balance
s h e e t d a t e i n c l u d i n g a n y a d j u s t m e n t s f o r i m p r o v e m e n t o r i m p a i r m e n t i n value.

I n t e r e s t Receivable
I n t e r e s t o n f u n d s h e l d o n d e p o s i t i s i n c l u d e d , w h e n r e c e i v a b l e a n d t h e amount
c a n b e m e a s u r e d r e l i a b l y b y t h e c h a r i t y ; t h i s i s n o r m a l l y u p o n n o t i f i c a t i o n of
t h e i n t e r e s t p a i d o r p a y a b l e b y t h e bank.

T a n g i b l e F i x e d Assets
T h e t a n g i b l e f i x e d a s s e t s a r e s t a t e d a t c o s t o r v a l u a t i o n a t t h e d a t e of
r e c e i p t b y t h e c o m p a n y . N o d e p r e c i a t i o n i s p r o v i d e d o n t h e l a n d a n d buildings
a t B r a c h e r l a n d s F a r m , H a d l o w D o w n , s i n c e t h e c o m p a n y p o l i c y i s t o maintain
b u i l d i n g s s o a s t o e x t e n d t h e i r a n t i c i p a t e d u s e f u l l i f e s u c h t h a t any
d e p r e c i a t i o n c h a r g e w o u l d b e i m m a t e r i a l . L i k e w i s e n o d e p r e c i a t i o n i s provided

o n t h e h e r i t a g e a s s e t s i n t h e c o l l e c t i o n s i n c e i t i s t h e p u r p o s e o f t h e company
t o m a i n t a i n t h o s e i t e m s s o a s t o e n s u r e t h e i r a n t i c i p a t e d u s e f u l l i f e is
i n d e f i n i t e . A n y d e p r e c i a t i o n c h a r g e o n t h e s e i t e m s w o u l d t h e r e f o r e be
i m m a t e r i a l . I n o r d e r t o c o m p l y w i t h t h e r e q u i r e m e n t s o f F i n a n c i a l Reporting
S t a n d a r d N o 1 5 , a n i m p a i r m e n t r e v i e w i s c a r r i e d o u t a t t h e e n d o f each
a c c o u n t i n g p e r i o d i n a c c o r d a n c e w i t h t h e r e q u i r e m e n t s o f F i n a n c i a l Reporting
S t a n d a r d N o 1 1 o n a l l i t e m s w h i c h a r e n o t b e i n g depreciated.

Stock

D e p r e c i a t i o n o f o t h e r t a n g i b l e f i x e d a s s e t s i s p r o v i d e d a t r a t e s c a l c u l a t e d to
w r i t e o f f t h e i r c o s t o r v a l u a t i o n l e s s a n y r e s i d u a l v a l u e o v e r t h e i r estimated
u s e f u l l i v e s . T h e r a t e s u s e d a r e a s follows:
E q u i p m e n t 25% p e r a n n u m o n t h e r e d u c i n g b a l a n c e basis.

S t o c k i s v a l u e d a t t h e l o w e r o f c o s t a n d n e t r e a l i s a b l e value.

Debtors
T r a d e a n d o t h e r d e b t o r s a r e r e c o g n i s e d a t t h e s e t t l e m e n t a m o u n t a f t e r a n y trade
d i s c o u n t o f f e r e d . P r e p a y m e n t s a r e v a l u e d a t t h e a m o u n t p r e p a i d n e t o f a n y trade
d i s c o u n t s due.

1

C a s h a t Bank
C a s h a t b a n k i n c l u d e s c a s h a n d s h o r t t e r m h i 4 h l y l i q u i d i n v e s t m e n t s w i t h a
s h o r t m a t u r i t y o f t h r e e m o n t h s o r l e s s f r o m t h e d a t e o f a c q u i s i t i o n o r opening
o f t h e d e p o s i t o f a s i m i l a r amount.
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NOTES TO THE F I N A N C I A L STATEMENTS
f o r t h e y e a r e n d e d 3 1 s t DECEMBER 2 6 2 1 (continued)

C r e d i t o r s a n d Provisions
•

C r e d i t o r s a n d p r o v s i o n s a r e r e c o g n i s e d w h e r e t h e c h a r i t y h a s a present
o b l i g a t i o n r e s u l t i n g f r o m a p a s t e v e n t t h a t w i l l p r o b a b l y r e s u l t i n the
t r a n s f e r o f f u n d s t o a t h i r d p a r t y a n d t h e a m o u n t d u e t o s e t t l e t h e obligation
c a n b e m e a s u r e d o r e s t i m a t e d r e l i a b l y . C r e d i t o r s a n d p r o v i s i o n s a r e normally
r e c o g n i s e d a t t h e i r s e t t l e m e n t a m o u n t n e t o f a n y t r a d e d i s c o u n t s due.

F i n a n c i a l Instruments

T h e c h a r i t y o n l y h a s f i n a n c i a l a s s e t s a n d l i a b i l i t i e s o f a k i n d w h i c h qualify
a s b a s i c f i n a n c i a l i n s t r u m e n t s . B a s i c f i n a n c i a l i n s t r u m e n t s a r e initially
r e c o g n i s e d a t t r a n s a c t i o n v a l u e a n d s u b s e q u e n t l y m e a s u r e d a t t h e i r settlement
value.

2 . D I R E C T C H A R I T A B L E EXPENDITURE
2 0 2 1 2020

S i t e m a i n t e n a n c e 1 7 , 4 8 1 8,546
E x h i b i t m a i n t e n a n c e r 1 1 , 7 2 0 19,811
C o a l f o r s t e a m e x h i b i t s 2 , 0 0 1 1,525
S i t e u t i l i t i e s 8 , 7 1 9 6,992
R a t e s 4 , 7 8 4 4,489
I n s u r a n c e 8 , 4 4 7 9,098
A c c o u n t a n c y a n d s e c r e t a r i a l 5 , 8 1 4 5,784
S u b s c r i p t i o n s 1 0 8 108
F r e i g h t 1 0 0 326
T r a v e l a n d s u b s i s t e n c e 5 2 1 445
E n t e r t a i n i n g 230
S t a t i o n e r y a n d p o s t a g e 1 5 5 105
S t e a m a p p r e n t i c e d a y e x p e n s e s 47
V o l u n t e e r d a y e x p e n s e s 1 4 1 −
W a s t e d i s p o s a l 240
C o m p u t e r e x p e n s e s 6 4 6 −
W e b s i t e , i n t e r n e t a n d p u b l i c i t y 2 , 4 6 2 2,819
B a n k c h a r g e s −,., r• −,• 2 7 1 148
S t o c k o f b a d g e s w r i t t e n o f f 9 3 −
D e p r e c i a t i o n 3 , 0 8 7 2,893
B a d debts

3 C O S T O F R A I S I N G FUNDS

I n v e s t m e n t p r o p e r t y m a n a g e m e n t expenses
I n v e s t m e n t p r o p e r t y expenses
L i s t e d i n v e s t m e n t s m a n a g e m e n t fees

£ 6 6 , 5 9 7 £63,559

6,313
8,296

10,462

6,304
8,766
9,406

£ 2 5 , 0 7 1 £24,476

−•••• , • , •
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THE CLAUDE J E S S E T T T R U S T COMPANY

NOTES TO THE F I N A N C I A L STATEMENTS
f o r t h e y e a r e n d e d 3 1 s t DECEMBER 2 0 2 1 (continued)

4 GOVERNANCE COSTS

I n d e p e n d e n t e x a m i n e r ' s fee
C o m p a n i e s H o u s e fee
I n f o r m a t i o n C o m m i s i o n e r ' s fee

.•,

5 A N A L Y S I S O F RESOURCES EXPENDED BY E X P E N D I T U R E TYPE

E x p e n d i t u r e o n i n v e s t m e n t management

C o s t s o f g e n e r a t i n g funds:
E x p e n d i t u r e o n c h a r i t a b l e activities
E x p e n d i t u r e o n governance

6 . T R A N S A C T I O N S WITH TRUSTEES

N o t r u s t e e s r e c e i v e d a n y b e n e f i t s i n k i n d ( 2 0 2 0 : . £Ni1).

2 0 2 1 2020

1,209
40
40

1,140
40

£ 1 , 2 8 9 £1,180

£ £

2 5 , 0 7 1 24,476

2 5 , 0 7 1 24,476

6 6 , 5 9 7 63,559
1 , 2 8 9 1,180

£ 9 2 , 9 5 7 £89,215

6 t r u s t e e s r e c e i v e d r e i m b u r s e m e n t o f T r u s t e x p e n s e s p a i d p e r s o n a l l y totalling
£ 4 5 , 6 3 2 ( 2 0 2 0 : 4 t r u s t e e s , £10,269).

T h e K i n g s M i l l P r a c t i c e o f w h i c h M r P H a i n i n g , a t r u s t e e , i s t h e p r i n c i p a l was
p a i d £ 5 , 8 1 4 f o r a c c o u n t i n g a n d s e c r e t a r i a l s e r v i c e s ( 2 0 2 0 : £5,784).

M r A V a u g h a n , a t r u s t e e , w a s p a i d N i l f o r j o i n e r y s e r v i c e s ( 2 0 2 0 : £2,366).

I n v a t e k C o m p u t e r S e r v i c e s L i m i t e d , a c o m p a n y o f w h i c h M r P J G r e i n i g , a
t r u s t e e , i s a d i r e c t o r , w a s p a i d £ 1 , 1 0 5 f o r p r o v i s i o n o f c o m m u n i c a t i o n services
a n d c o m p u t e r s u p p o r t services.

M r B J F l o y d , a t r u s t e e , w a s p a i d £ 6 9 5 f o r e n g i n e e r i n g s e r v i c e s ( 2 0 2 0 : ENi1).

D u r i n g t h e p a r t o f t h e y e a r i n w h i c h M r M J L e m o n w a s a t r u s t e e , Lewmon
H a n d c r a f t L i m i t e d , a c o m p a n y o f w h i c h M r L e m o n i s a d i r e c t o r , w a s p a i d £1,920

−f o r e n g i n e e r i n g s e r v i c e s ( 2 0 2 0 : £495).
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THE CLAUDE J E S S E T T T R U S T COMPANY

NOTES TO THE F I N A N C I A L STATEMENTS
f o r t h e y e a r e n d e d 3 1 s t DECEMBER 2 0 2 1 (continued)

7 . T A N G I B L E ASSETS

C o s t o r valuation:

L a n d &
buildings E q u i p m e n t Total

A t 1 s t J a n u a r y 2021 1,300,299 8 4 , 3 8 7 1,384,686
Additions 5,672 2 , 7 2 4 8,396
Disposals

A t 3 1 s t D e c e m b e r 2021 1,305,971 8 7 , 1 1 1 1,393,082

A c c u m u l a t e d depreciation: C," I

A t 1 s t J a n u a r y 2021 7 4 , 8 4 2 74,842
C h a r g e f o r t h e year 3 , 0 8 7 3,087
E l i m i n a t e d o n disposals

A t 3 1 s t D e c e m b e r 2021 7 7 , 9 2 9 77,929

N e t b o o k value:

A t 3 1 s t D e c e m b e r 2021 £1,305,971 £ 9 , 1 8 2 £1,315,153

A t 3 1 s t D e c e m b e r 2020 £1,300,299 £ 9 , 5 4 5 £1,309,844

T h e l a n d a n d b u i l d i n g s a r e f r e e h o l d p r o p e r t y c o m p r i s i n g B r a c h e r l a n d s Farm,
H a d l o w D o w n , E a s t S u s s e x . T h e p r o p e r t y w a s v a l u e d a t £ 6 5 0 , 0 0 0 b y t h e trustees
i n A p r i l 2 0 0 4 o n t h e b a s i s o f i t s o p e n m a r k e t v a l u e . T h e b a l a n c e o f t h e cost

o r v a l u a t i o n r e p r e s e n t s c a p i t a l i m p r o v e m e n t s u n d e r t a k e n s i n c e t h a t date.

T h e r e w e r e n o c a p i t a l c o m m i t m e n t s a t 3 1 s t D e c e m b e r 2 0 2 0 o r 3 1 s t D e c e m b e r 2021.
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THE CLAUDE J E S S E T T T R U S T COMPANY

NOTES TO THE F I N A N C I A L STATEMENTS

f o r t h e y e a r e n d e d 3 1 s t DECEMBER 2 0 2 1 (continued)

8 . H E R I T A G E ASSETS

C o s t o r valuation:

Archive
material

Heritage
,„,−1,.ssets Total

A t 1 s t J a n u a r y 2021 1,248 1,711,541 1,712,789
Additions 17,724 17,724
Disposals (1,851) (1,851)

A t 3 1 s t D e c e m b e r 2021 1,248 1:,727,414 1,728,662

A c c u m u l a t e d depreciation:
A t 1 s t J a n u a r y 2021
C h a r g e f o r t h e year
E l i m i n a t e d o n disposals

At

Net

3 1 s t December

b o o k value:

2021

At 3 1 s t December 2021 £1,248 £1,727,414 £1,728,662

At 3 1 s t December 2020 £1,248 £1,711,541 £1,712,789

T h e h e r i t a g e a s s e t s w e r e v a l u e d b y t h e t r u s t e e s i n A p r i l 2 0 0 4 o n t h e b a s i s of
t h e i r o p e n m a r k e t value.
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THE CLAUDE J E S S E T T T R U S T COMPANY

NOTES TO THE F I N A N C I A L STATEMENTS
f o r t h e y e a r e n d e d 3 1 s t DECEMBER 2 0 2 1 (continued)

9 . INVESTMENTS
Investment

i n I n v e s t m e n t Listed
s u b s i d i a r y p r o p e r t i e s investment

C o s t o r valuation:

Total

A t 1 s t J a n u a r y 2021 151 2,338,500 862,746 3,201,397
Additions 5,897 5,897
I n c r e a s e i n m a r k e t value

r e c o g n i s e d i n accounts 101,500 63,817 165,317

A t 3 1 s t D e c e m b e r 2021 151 2440,000 932,460 3,372,611

P r o v i s i o n f o r d i m i n u t i o n i n value:
A t 1 s t J a n u a r y 2021
E l i m i n a t e d i n year

A t 3 1 s t D e c e m b e r 2021

N e t b o o k value
A t 3 1 s t D e c e m b e r 2021 £151 £2,440,000 £932,460 £3,372,611

A t 3 1 s t D e c e m b e r 2020 £151 £2,338,500 £862,746 £3,201,397

T h e i n v e s t m e n t p r o p e r t i e s w e r e v a l u e d b y t h e t r a s t e e s o n 3 1 s t D e c e m b e r 2 0 2 1 on
t h e b a s i s o f t h e i r o p e n m a r k e t values.

T h e i n v e s t m e n t i n s u b s i d i a r y c o m p r i s e s a n i n v e s t m e n t i n t h e w h o l e o f t h e issued
s h a r e c a p i t a l o f T i n k e r s P a r k L i m i t e d , a c o m p a n y w h i c h w a s i n c o r p o r a t e d o n 25th
N o v e m b e r 2 0 0 3 . T h e c o m p a n y c o m m e n c e d t r a d i n g d u r i n g 2 0 0 5 w h e n i t t o o k o v e r the
r u n n i n g o f T h e T i n k e r s P a r k Rally.

A t 3 1 s t D e c e m b e r 2 0 2 1 t h e n e t l i a b i l i t i e s o f t h e c o m p a n y a m o u n t e d t o £3,077
c o m p r i s i n g s h a r e c a p i t a l o f £ 2 a n d a c c u m u l a t e d l o s s e s o f £ 3 , 0 7 9 . I n c o m e during
t h e y e a r a m o u n t e d t o £ 6 6 , 6 5 4 a n d e x p e n d i t u r e t c £ 6 6 , 6 5 4 w i t h a c o r p o r a t i o n tax
l i a b i l t y a r i s i n g o f ENil.

I n v e s t m e n t s a t m a r k e t v a l u e comprise:
UK

£
Overseas

£

,

2021
£

2020
£

L i s t e d investments 450,048 482,412 932,460 862,746
I n v e s t m e n t properties 2,440,000 ''"−1− − 2,440,000 2,338,500
I n v e s t m e n t i n subsidiray 151 − 151 151

£2,890,199 £482,412 £3,372,611 £3,201,397



THE CLAUDE J E S S E T T T R U S T COMPANY

NOTES TO THE F I N A N C I A L STATEMENTS
f o r t h e y e a r e n d e d 3 1 s t DECEMBER 2 0 2 1 (continued)

10. STOCK

2021
£

2020

Fuel 9,363 825
G o o d s f o r resale 93

£9,363 £918

11. DEBTORS

A m o u n t d u e f r o m s u b s i d i a r y undertaking 12,496 12,173
O t h e r debtors ' 2,339 418
P r e p a y m e n t s a n d a c c r u e d income − 3,314 3,563

£18,149 £16,154

12. C R E D I T O R S : a m o u n t s f a l l i n g d u e w i t h i n o n e year
£

O t h e r c r e d i t o r s a n d accruals £13,998 £16,491

1 3 . STATEMENT O F FUNDS

S u m m a r y o f f u n d s ( a l l unrestricted)
B r o u g h t G a i n s / Carried

f o r w a r d I n c o m e E x p e n d i t u r e ( l o s s e s ) forward

G e n e r a l Funds 6 , 7 6 7 , 8 7 4 1 4 5 , 0 7 6 ( 9 2 , 9 5 7 ) 1 6 5 , 3 1 7 6,985,310

1 4 . AVERAGE NUMBER O F EMPLOYEES

T h e a v e r a g e n u m b e r o f e m p l o y e e s w a s n i l ( 2 0 2 0 : nil).


