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AUDIT CERTIFICATE 
 

LEICESTERSHIRE & RUTLAND YOUTH SAILING ASSOCIATION 
 
I certify that I have examined the financial statement, books of account and 
supporting records of the Leicestershire & Rutland Youth Sailing Association 
Account for the accounting year ended 31st December 2022. 
 
The accounts for the year show a cash-in-hand discrepancy of £383.68 for which 
the previous Treasurer was unable to determine the source of, despite best 
endeavors at year-end date.   Since year-end date staff have made further 
investigations and have put forward explanations contributing towards the 
imbalance, e,g. purchase of paint not supported by a supplier invoice/receipt 
(£200.00).   
 
The explanations put forward will need to be discussed further by the Trustees 
and a decision taken and minuted how best to proceed, e.g. formal write-off of 
the difference in the current financial year.  Pending a review of the situation by 
the Trustees, the year-end accounts have been prepared using the theoretical 
year-end cash-in-hand balance as per the ledgers of £528.68 and not the actual 
cash-in-hand balance of £145.00. 
 
A number of recommendations have been made regarding process change 
moving forward to prevent recurrence, these include a more regular reconciliation 
of cash balances to ledgers and a more frequent banking of surplus cash.   
 
Occasionally expenditure incurred is not supported by a supplier invoice or 
receipt.  All staff involved in making purchases on behalf of the Association 
should be reminded of the importance of being able to demonstrate the probity of 
expenditure made, this is best done through the obtaining of invoices/receipts in 
all cases. 
 
Otherwise, I hereby certify that to the best of my knowledge and belief, the 
accounts are in accordance with the books, records, information and 
explanations supplied to me, and give a true and fair view of the Account’s 
activities during the accounting year. 
 

 
 
Scott Brownlow, ACMA, CGMA 
Auditor                                 20th March 2024 

 



Income £ Expenditure £

Sailing Income 29,525.86 NSSA Sailing Expenses 3,040.00
Bank Interest 54.15 NSSA Other Expense 512.78

29,580.01 New Equipment 441.10
Maintenance 1,452.50
JML Project Cost 24,200.31
JML Site Project 3,446.88
Building 516.48
Insurance 6,865.33

Excess of Expenditure over Income (23,377.64) Bank Charges 107.87
In Year  Miscellaneous 2,852.88

Utilities 5,008.60
Postage & Delivery 574.40
Sailing Fees 1,373.11
Training Fees 18.60

  Other 81.00
Services 886.24
Professional Fees 1,579.57
  

52,957.65  52,957.65

  

Income and Expenditure Account for the year ended 31st December 2022

Leicestershire & Rutland Youth Sailing Association



Current Assets Notes £ £

Debtors (Payments in Advance) 1 4,168.68
 

CAF Current Account 2 1,597.58
CAF Gold Account 3 16,786.35
Lloyds Bank Current Account 4 223.03
Cash At Bank  18,606.96
Fiona Caton Account 0.00
Cash In Hand 6 528.68
Total Current Assets 23,304.32

Less: Current Liabilities

Creditors 5  (444.00)
 

22,860.32

Represented by:- £ £

Accumulated Balance b/f @ 1st January 2022 46,237.96

Less: Excess of Expenditure over Income in Year (23,377.64)
 

Accumulated Balance c/f @ 31st December 2022 22,860.32

Balance Sheet as at 31st December 2022

Leicestershire & Rutland Youth Sailing Association



1.   Year-End Debtors

 
£

  
2022-05 - Orchard Mead Academy  720.00
2022-09 (part) - Charnwood Facilities Grant  1,291.00
2022-15 - Dovetree School  1,595.00
2022-17 (part) - Team Kit 56.50
2022-32 - Quickbooks Donation 356.18
2022-33 - Christmas Meals 150.00

4,168.68

2.   Bank Reconciliation - CAF Current Account 00025558

 £ £

Balance at 31st December 2022 as per statement no. 100 1,597.58
Add: amounts not yet credited  0.00
SUB-TOTAL  1,597.58
Less unpresented cheques:
 NIL

(0.00)

Adjusted Bank Balance as at 31st December 2022 1,597.58

3.   Bank Reconciliation - CAF Gold Account 00098044

 £ £

Balance at 31st December 2022 as per statement no. 99 16,786.35
Add: amounts not yet credited  0.00
SUB-TOTAL  16,786.35
Less unpresented cheques:
 NIL

(0.00)

Adjusted Bank Balance as at 31st December 2022 16,786.35

Notes to the 2022 Accounts

Leicestershire & Rutland Youth Sailing Association

The year-end debtors figure in the balance sheet comprises: 



4.   Bank Reconciliation - Lloyds Bank Current Account 08396568

 £ £

Balance at 31st December 2022 as per statement no. 136 223.03
Add: amounts not yet credited  0.00
SUB-TOTAL  223.03
Less unpresented cheques:
 NIL

(0.00)

Adjusted Bank Balance as at 31st December 2022 223.03

5.  Year-End Creditors

£

Motor Trolleys 444.00
444.00

 
6.  Cash Discrepancy  

 
£

Cash in hand at year-end as per ledgers 528.68
Actual cash in hand (and banked in 2023 financial year) 145.00
Cash discrepancy 383.68

The year-end creditors figure in the balance sheet comprises:



AUDIT CERTIFICATE

LEICESTERSHIRE & RUTLAND YOUTH SAILING ASSOCIATION

I  certify  that  I  have examined the  financial  statement,  books of  account  and
supporting  records  of  the  Leicestershire  & Rutland Youth  Sailing  Association
Account for the accounting year ended 31st December 2022.

The accounts for the year show a cash-in-hand discrepancy of £383.68 for which
the  previous  Treasurer  was  unable  to  determine  the  source  of,  despite  best
endeavors  at  year-end  date.    Since  year-end  date  staff  have  made further
investigations  and  have  put  forward  explanations  contributing  towards  the
imbalance,  e,g.  purchase of  paint  not  supported by a supplier  invoice/receipt
(£200.00).  

The explanations put forward will need to be discussed further by the Trustees
and a decision taken and minuted how best to proceed, e.g. formal write-off of
the difference in the current financial year.  Pending a review of the situation by
the Trustees, the year-end accounts have been prepared using the theoretical
year-end cash-in-hand balance as per the ledgers of £528.68 and not the actual
cash-in-hand balance of £145.00.

A  number  of  recommendations  have  been  made  regarding  process  change
moving forward to prevent recurrence, these include a more regular reconciliation
of cash balances to ledgers and a more frequent banking of surplus cash.  

Occasionally  expenditure  incurred  is  not  supported  by  a  supplier  invoice  or
receipt.   All  staff  involved in  making purchases on behalf  of  the  Association
should be reminded of the importance of being able to demonstrate the probity of
expenditure made, this is best done through the obtaining of invoices/receipts in
all cases.

Otherwise,  I  hereby certify  that  to  the  best  of  my  knowledge  and  belief,  the
accounts  are  in  accordance  with  the  books,  records,  information  and
explanations  supplied  to  me,  and  give  a  true  and  fair  view of  the  Account’s
activities during the accounting year.

Scott Brownlow, ACMA, CGMA
Auditor                           20th March 2024


