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The Trustees, who are also directors for the purposes of company taw, have pleasure in presenting their report and the
financlal staternents of the charity and its subsidiary for the year ended 31 December 2020. The financial statements comply
with the Charities Act 2011, the Companies Act 2006, the Memorandum and Articles of Association, and Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financlial Reporting Standard applicable in the UK and Republic of Ireland {FRS 102} {effective 1 January 2015).

GOVERNING DOCUMENT

The Amercan Mussum in Britain was established by Deed of Trust on 5 February 1959, The deed was amended in 1964
so0 as to establish the John Judkyn Memorial. On 10 November 2004 tha Museum became an incorporated charity. The
Museum Is governed by its Memorandum and Articles of Association as amended by Speclal Resolution dated 13 October
2008,

REFERENCE AND ADMINISTRATIVE DETAILS
Reference and administrative details are shown in the schedule of Members of the board and profassional advisers in these
financial statements.

THE TRUSTEES
The Trustees who served the charity during the year and at the date of approval of these financlal statements were as
follows:
Mr E Bayntun-Coward
Mr R Bernays
Mrs B Bovender
Mrs S DeForest Scott
Mr M E Haranzo
Mr O D Harrison Jr
Lady C Manning
Mrs Lynne Sayer
Mr G Thomas
Mrw J Tyne Jr
Dr R H Wendorf

RECRUITMENT AND INDUCTION OF TRUSTEES
The Halcyon Foundation in the United States of America has approval duties to board members of the American Museum
in Britain. This is a not-for-profit organisation under section 501 {¢) 3 of the US Intemal Revenue Code.

Trustees are generally recruited from the two Mussum councils. These councils act as advisors and fund raising
organisations. Outside of thesa councils, board members are recruited fram Museum supporters and colleagues of current
board members. Most new trustees have an extensive knowledge of the Museum and its objectives.

Newly elected Trustees will meet with the Chief Executive on site (American Museum and Gardens) and will be introduced
to the projects currently underway. Each new board mamber will be assigned a senior board member for consultation.

POLICIES AND PROCEDURES ADOPTED FOR THE INDUCTION AND TRAINING OF TRUSTEES
Tralning materials and an induction pack were developed and adopted by the board in 2006. This package will be offered
to Trustees' slect who will be inducted by the Director of the Museum, along with a one-day workshop held at the Museum.

CHIEF EXECUTIVE
Dr Richard Wendorf served as ths chief executive throughout the year.

THE CHARITIES AIMS AND MISSION STATEMENT

The mission of tha American Museum is fo educate, stimulate, and inspire its visitors in order {o further the understanding
of Amerlcan history and culture. The Museum carries out this mission through the presentation of its historic rooms, Its
decorative art and folk art collections, and its special exhibitions, publications, educational prograrnmes, and gardens.

THE CHARITY’'S STRATEGIES FOR ACHIEVING OUR STATED OBJECTIVES
The Museum strategies for achieving our objectives involved staff development, publications, exhibltions, and facilities
improvement for better public services, Cur functional Education Centre has increased our ability to present public programs.

VOLUNTEER CONTRIBUTIONS TO MUSEUM OPERATIONS

The Museum has a roll call of some 100 volunteers who in principle provide a room guids service facilitating security and
visltor interpretation when open to the public. To a lesser extent some volunteers offer support to the curatorial and retail
departments. During the year in the order of 3,000 hours were offered by volunteers.



REVIEW OF CHARITABLE ACTIVITIES UNDERTAKEN

The American Museum in Britain I8 an educational Institution that serves the regional community of the UK and a small
number of visitors from the EU. Its focus is on the education of the British public about the culture and decorative arts of
the United States. As such, all of its activities in some way support this mission — whether it is the improvement of the
physical plant, increased educational programming, or better exhibitions. The following list reflects some of the activities of
the Mussum during 2020.

Major activities in 2020:

« A major exhibition, 'Night & Day. 1920s Fashlon and Photography’

« The Museum held its first sutdoor light show during the Christmas season

s  The Museum continued to raise significant funds through its annual appeals in the US and the UK and the
conclusion of its capital campaign for the new Children’s Garden

¢+ The Museum opened the Children's Garden in August

» The Museum continued to build its visibility through public-relations efforts and marketing

+»  The Museum ralsed funds for tha repair of the roof of the Manor House

+ The Museum hired two senlor directors: Collections & Public Engagement, and Business & Development

¢ The Museum opened its gardens and other sites according to government guidelines during the pandemic and two
lockdowns

¢ The Museum tock full advantage of the govemment's furlough scheme in order to keep business losses at a
minimum

PUBLIC BENEFIT

The board has regard to the Charity Commission guldance on public benefit. The American Museum in Britain is open to all
and encourages participation from all sections of soclety in order to further the understanding of American culture and history
and fo deepen and strengthen [asling ties between the two nations.

The Museum's care and interpretation of the collection, special exhibiions, and Its education, culfure, and events
programmes are designed for mass appeal as well as facllitating scholars.

In pursuit of its mission the Museum supports the local community, provides work experience, and engages some 100
volunteers, It also continues to provide resources for offenders involved In the Pay Back scheme.

FINANCIAL REVIEW

Reserves policy. The charity has unrestricted reserves of approximately £8 milllon, predominantly in the form of
investments. The investments generate income that helps to compensata for the operaticnal deficit of the Museum. Itis the
Trustees' view that itis prudent to ensure that there are sufficlent reserves to provide financlal flexibility for the future.

Factors outside the Charity's contro!
Fluctuations in the exchange rate between the UK and the US continued to have a mild effect on budgeting. The unrealised
gain or loss on foreign exchange Is shown in the financial statement and notes.

Post Balance Sheet event and Golng Concem.

The noles to the accounts record the effects of the Coronavirus pandemic on the operations of the Museum and trading
subsidiary. The Museum started to open on March 241 2021 for Mother's day with the gardens and a takeaway service aonly.
The Museurn will open its Gallery exhibitlon and its permanent exhibition in the Museum on the 21 May 2021.

Measures have been taken by trustees in early 2021 to cut costs and restructure the senfor managemsnt team. The
Government furlough Job retention grant has continued into 2021 and the Charity has laken advantage of this where
applicable. Tha Trustees are confident of the ability of the charity to confinue as a going concern.

Princlpal funding sources
The primary source of funding came from ticket sales charged to visitors to the Museum, together with management fees
charged and surplus generated from catering and retall activity.

The secondary sources of funding came from donations via the Haleyon Foundation and interest eamed from endowments
Invested with UK & USA professional fund managers, together with interest eamed from deposit accounts.

In addition annual membership fees, gifts, donations, and grants made a contribution to the year's total income.

Investment policy and objectives

The invesiment policy and objectives are established by the Trustees of the American Museum in Britain as directed under
a Declaralion of Trust dated 5 February 1969, ’



Nominees for Rothschild Assset Management Limited In London hold all the investments In the United Kingdom apart from
cerain cash deposits. In addition, nominees of the Bessemer Trust and Deutsche Bank hold certain investments in the
United States of America.

In this section “fixed Interest investments” means Government Stock and prime investment grade stock and "equities” means
equity shares quoted on the major equity markets of the world and equity based collective investment schemes.

The investment policy laid down by the Trustees for Rothschild Asset Management is:

a) Funds in support of the John Judkyn Memaorial are subject to the overriding requirement that so far as possible
sufficient income shall be generated in any year to balance the operating deficit of the John Judkyn Memorial during
that year. Funds should be invested between 50% and 70% in fixed interest investments and cash and the remainder
in equities.

b) Funds in support of the American Museum in Britain should generate sufficient incoma to balance the operating
deflcit of the Museum when taken into account with other investment and non-operational income available to the
Trustees during the year. The Funds should be invested between 50% and 70% in equities and the remainder in
fixed interest invesiments and cash,

The more precise proportion in which funds are from time to time invested between fixed interest investments and cash (on
the one hand) and equities on the other is determined by at least two of the Trustees in consultation with the investment
managers.

Funds held by the Bessemer Trust and Deutsche Bank have been given a balanced (capital and incoms) objective.

Investment powers

Any trust monies from time to time in the hands of the Trustees that are not subject to express directions as to Invesiment,
may, in their discretion, be invested In the purchase of such stocks, funds, shares, securities or other investments or property
of whatsoever nature and whatsoever as the Trustees shall In their absolute discretion think fit.

Restricted funds

The Museum has approximately £0.5 million of monies held In 26 active restricted funds. The resfricted funds include
exhibition and conservation projects, and more recently funding for publications, educational outreach, a Museum minibus
and garden redevelopment. Further detail on each restricted fund Is given in the Notes to these financlal statements,

RISK ASSESSMENT

The Trustees have examined the major risks to which the Museum is exposed and have developed a Risk Register which
identifies the major risks to which the Museum and the Trustees are exposed. This register is maintalned by the Financial
Controller and reviewed by the senior management every year. This brings the risks te the attention of the Trustees and
enables them to establish strategies for dealing with them.

The management of financlal risk is a regularly reviewed by both senior management and the trustees. Aftentlon has also
been focused on non-financial risks arising from fire, health and safety and food hygiene. These risks are managed by
ensuring accraditation is up to date, having robust policles and procedures, and regular awareness training for staff working
in these operational areas.

The board of directors has overall responsibility for the establishment and oversight of the Group’s risk management
framework. There have been no changes to the Group's exposures to risk or the methods used to measure and manage
these risks during the year. The Group manages liquidity risk by forecast cash flows. The Group has ne significant
concentration of credit risk, with exposure spread over a number of major institutions.

FUTURE PLANS
The following are considered to be significant future plans for the Museum:

Make full use of the gardens during govermnmental lockdown

Dratt a ‘Recovery Plan’ for the Museum

Open a new temporary exhibition, "Shooting Stars,' about Callfomnla and Londen in the 1970s

Open the new Wildemess Trall in the parkland

Celebrate the Museum's 60th anniversary on 3 July

Host two trips, one an Amarican river cruise in April, the second a trip to Prague and Dresden in October
Appoint an Estate Manager

Complete a comprehensive review of personnei issues and HR policies and decuments

Appoint a new executive director 10 succeed Richard Wendorf, who will retire 31 December
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TRADING COMPANY

American Museum Enterprises Limited (formerly known as HH Estates Limited and trading as the American Mussum in
Britain) is @ wholly owned subsidiary that operates the three museum shops and the café. The trading company transfers
any taxable profits via Dividends to the Museum. The results of American Mussum Enterprises Limited {formerly known as
HH Estates Limited) are disclosed in the Notes to these financial staternents.

RESPONSIBILITIES OF THE TRUSTEES
The trustees are responsible for preparing the Trustees’ Annual Report and the financial statements in accordance with
applicable law and United Kingdom Generally Accepted Accounting Practice.

Company [aw requires the trustees fo prepare financial statements for each financial year that give a true and fair view of
the slate of affalrs of the charity and of the surplus or deficit of the charity for that period.

in preparing these financial statements, the trustees are required to:
« select suitable accounting policies and then apply them conslstently;
«make judgements and estimates that are reasonabls and prudent; and

« prepare the financial statements on the going concemn basis unless it is inappropriate to presume that the charity will
continue in operation.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time the
financial position of the charity and that enable them to ensure that the financial statements comply with Companies Act
20086. The trustees are also responsible for safeguarding the assets of the charity and hence for taking roasonable steps for
the prevention and detection of fraud and other iregularities.

In so far as the trustees are aware:
sthere is no relevant audit information of which the charity's auditors are unawars; and

othe trustees have taken all steps that they ought 1o have taken to make themselves aware of any relevant audit
information and to establish that the auditors are aware of that information.

AUDITOR
Moore are deemed to be re-appointed under section 487(2) of the Companies Act 2006.

SMALL COMPANY PROVISIONS
This report has been prepared In accordance with the special provisions for small companies under Part 15 of the
Companies Act 2006.

Approved by the Trustees on 14th¥September 2021 and signed on their behalf on that date:

Gareth Thomas %LU‘WW
Chaimman

Registered office:
Claverton Manor
Claverton

Bath

BA2 78D



Independent Auditor’s Report to the Trustees of The American Museum In Britain
Opinion

We have audited the financial statements of The American Museum in Britain (trading as The American Museum
and Gardens) (the 'charity’) for the year ended 31 December 2020 which comprise the Consolidated Statement
of Financial Activities, Charity and Consolidated Balance Sheets, Consolidated Statement of Cash Flow and
notes to the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation Is applicable law and United Kingdom Accounting
Standards, including FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”
(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

e give a true and fair view of the state of the group’s and the charitabie company's affairs as at 31
December 2020 and of the group’s Incoming resources and application of resources, including its
income and expenditure, for the year then ended;

» have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

» have been prepared in accordance with the requirements of the Charities Act 2011.
Basls for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit
of the financial statements section of our report. We are independent of the charity in accordance with the
ethical requirements that are relevant to our audit of the financlal statements in the UK, including the FRC's
Ethical Standard, and we have fulfilled our ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained Is sufficient and appropriate to provide a basis for our audit

opinion.
Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any materlal uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the company's
ability to continue as a going concern for a perfod of at least twelve months from when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this

Other information

The trustees are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our auditor’s report thereon. Our oplinion on the
financial statements does not cover the other Information and, except to the extent otherwise explicitly stated in
our report, we da not express any form of assurance cenclusion thereon.

In connection with our audit of the financial statements, our responsibiiity is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such materiai
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have parformed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to repert in this regard.
7



Opinlons on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit;

- the information given in the Strategic Report and the Report of the Directors for the financial year for which
the financial statements are prepared is consistent with the financial statements; and

- the Strategic Report and the Report of the Directors have been prepared in accordance with applicable
legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and ifs environment obtained in the
course of the audit, we have not identified material misstatements in the Strategic Report or the
Report of the Directors.

We have nothing fo report in respect of the following matters where the Companies Act 2006 requires
us to report to you If, In our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been recelved
from branches not visited by us; or

- the financial statements are not in agresment with the accounting records and returns, or
- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit.

Responsibllities of trustees

As explained more fully in the trustees’ responsibitities Statement set out on page B, the trustees are responsible
for the preparation of the financial statements and for being satisfled that they give a frue and falr view, and for
such internal control as the trustees defermine is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability fo continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the trustees either intend to liquidate the charity or to cease operations, or have no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our cbjectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue a Report of the Audlfers that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with ISAs(UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic declsions of users taken on the basis of these financial statements.

Explanation as to what extent the audit was considered capable of detecting Irregularities,
including fraud

The objectives of our audit in respect of fraud, are; to identify and assess the risks of material
misstatement of the financial statements due to fraud; to obtain sufficient appropriate audit evidence

B



regarding the assessed risks of material misstatement due to fraud, through designing and
implementing appropriate responses to those assessed risks; and to respond appropriately io
instances of fraud or suspected fraud identified during the audit. However, the primary responsibility
for the prevention and detection of fraud rests with both management and those charged with
govemance of the company.

Qur approach was as follows:

We obtained an understanding of the legal and regulatory requirements applicable to the company
and considered that the most significant are the Companies Act 2006, UK Financial Reporting
Standards and UK faxation legislation.

We obtained an understanding of how the company complies with these requirements by discussions
with management and those charged with governance.

Weo assessed the risk of material misstatement of the financial statements, including the risk of
material misstatement due o fraud and how it might occur, by holding discussions with management
and those charged with governance.

We inquired of management and those charged with governance as to any known instances of non-
compliance or suspected non-compliance with laws and regulations.

Based on this understanding, we designed specific appropriate audit procedures to identify instances
of non-compliance with laws and regulations. This included making enquiries of management and
those charged with gavernance and obtaining additional corroborative evidence as requirad.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org.ui/auditorsresponsibilities. This description forms part of our Report
of the Auditors.

Use of our report

This report is made solely to the charity's frustees, as a body, In accordance with Chapter 3 of Part § of the
Charities Act 2011 and regulations made under section 154 of that Act. Our audit work has been undertaken
so that we might state to the charity's trustees those matters we are required to state fo them in an auditor's
report and for no other purposs. To the fullest extent permitted by law, we do not accept or assume responsibility
1o anyone other than the charity and it's trustees as a body, for our audit work, for this repaort, or for the opinions

T

aniel Slocombe (Senior Statutory Auditor)
For and on behalf of Moore
Chartered Accountants and Statutory Auditor
30 Gay Street
Bath, Somersel, BA1 2PA

Date: ”-rh (ﬁ]{ber‘ 202)




THE AMERICAN MUSEUM IN BRITAIN

CONSOLIDATED STATEMENT OF FINANCIAL AGTIVITIES (INCLUDING THE GONSOLIDATED INCOME AND EXPENDITURE ACCQUNT)

FOR THE YEAR ENDED 31ST DECEMBER 2020

Income and endowments
Donations and legacies
Charitable activitles

Other trading activitles
Investment incomwe

Total income

Expenditure

Ralsing funds

Charitable acilvities

Cther trading activities (HH)
Other trading activities (Charity)

Total expenditure

Net gains/{fosses) on Investments
Net income/{expenditure)

Transfers between funds

Actuarial gains/(losses) on defined bansefit

penslon scheme

Foreign exchange gains/(lossas)

Nat movement in funds

Reconciliation of funds
Total funds brought forward

Total funds carried forward

Note

L W N W

8&s

14

Unrestrioted Rastricted Endowment Total
funds funds funds 2020
£ £ £ £

5,681 704,537 - 710,398
109,198 - - 108,198
148,264 - - 148,264
169,707 48,262 18,320 236,288
433,031 752,798 18,320 1,204,149
77,288 - - 77,289
1,169,141 416,199 18,263 1,603,623
158,513 - - 158,513
57,664 87,864
1,472,507 416,199 18,283 4,906,989
724,480 - - 724,480
(314,596) 336,598 a7 21,640
74,000 - - 74,000
(46,977) - {48,977)
(287,973) 336,689 37 48,663
6,379,319 176,326 15,385,900 21,941,547
6,091,346 512,927 15,385,937 21,880,210

Total
2819

241,788
293,053
284,319
270,725

1,088,896

130,352
1,788,537
259,423
62,395

2,240,707

1,366,042

216,231

35,000

{133,720)

T 116441

21,825,106

21,941,647

The statement of financtal activities includes all galng and losses recognised In the year. Allincome and expenditure derive from continulng activitles.
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THE AMERICAN MUSEUM IN BRITAIN

CONSOLIDATED AND CHARITY BALANCE SHEETS

FOR THE YEAR ENDED 31ST DECEMBER 2020

Note
Fixed Azsets
Tanglble assets 7
Heritage assots 7a
Investmant asssts in the UK 8&20
Investmant asssis outside the UK <]
Current Assets
Stocks 10
Dsbtors 11
Cash at bank and In hand
Creditors - amounts falling
due within one year 12

Net Current Assets

Total assets less current labilities excluding pansion asset
Creditors: Amounts falling due after more than 1 year
Defined bansflt pansion scheme asset 6

Not assets including pension asset/{llability)

The funds of the charity

Endowment funds 14
Endowment funds (group and chatfty)
Revaluation reserve (group and charity)

Restricted income funds 14
Unrestricted [ncome funds
Uinrestricted incorne funds (group and charlty)
Penslon reserve (group and charity) ]

Total charlty funds i3

Qroup Charity
20240 2020
[ £
11,583,062 11,573,245
25,750 257350
8,312,886 8,283,614
1,168,958 1,166,958
21,090,666 21,051,567
35,429 10,568
265,344 343,266
303,249 264,852
604,022 B618,685
(212,468) (188,043)
361,664 430,643
21,482,210 24,482,210
508,000 508,000
21,990,210 21,950,210
11,614,144
3,771,783
15,385,837 15,385,937
512 927 512,927
5,583,346
508,000
6,001348 6,081,346
21,890,210 21,990,240

Group Charity
2018 2015
£ £
11,808,280 11,795,522
25,750 25750
6,696,643 6,682,620
2,800,473  2,800473
21,329,146 21,304,365
39,347 11,229
124,825 160,018
150,861 138,077
315,034 310,324
(138,632) {107,141)
178,401 203,182
24,507,547 21,607,647
434,000 434,000
21,941,547 21,941,547
11,614,107
3,771,793
15,385,900 15,385,500
176,328 176,328
5,945318
434,000
6,379,319 8,379,319
21,941,547 21,541,547

The trustees have prepared group accounts [n accordance with section 398 of tha Companies Act 2008 and section 138 of the Charities Act 2011.

These accounts ara prapared in accordance with the specfal provisions of Part 15 of the Companles Act relating to small companles and

consititute the annual accounts required by the Companies Act 2006 and ara for clrculation to members of the company.

The notes form part of these accounts.

Fras

"3

Trustas

Approved by the trustess on

1§ —A— 202/

1"



THE AMERICAN MUSEUM IN BRITAIN
CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31ST DECEMBER 2020

Cash used in operations

Cash flows from investing activities

Investment incotne

Purchases of investrnents

Proceeds from sale of [nvestments

Purchase nit of disposals of tanglble fixed assets
Cash provided by (used in) Investing activities

Increase in cash and cash equivalents during the year
Cash and cazh equivalents at the begining of the year

Total cash and cash aquivalents at the end of the year

Note

21

12

Group
2020

(2,786,210)

236,289
{13,868,250)
16,666,002

{4,558)

3,029,448

(755,7€5)

1,069,014

303,249

Qroup
2019

(681,147)

270,725
{4,803,279)
5,208,061
{13,120)

660,387

{20,750)

1,079,773

1,089,014
A ——————



THE AMERICAN MUSEUM iN BRITAIN

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2020

1.

ACCOUNTING POLICIES

(a) Basis of preparation

The financlal staternents has basn prepared In accordance with Accounting and Reporting by Charitles; Statement of
Recommendsd Practice applicable to charlties preparing their eccounts in accordance with the Financlal Reporting
Standard applicable in the UK and Rapublic of Ireland (FRS 102) (effactlve 1 January 2019) - (Charitles SORP (FRS 102)),
the Financial Reporting Standard applicable in the UK and Republic of [reland (FRS 102) and the Coimipanies Act 2006.

The American Musetim in Britaln meets the definition of & public benefit entity under FRS 102, Assets and Habllities are
initiadly recognised at historlcal cost or transaction value unless otherwise stated In the relevant accounting policy note(s).

{b) Donations, lagacies and other valuntary income

All recelpts unless mestrictad will bo applied towards operafing expansses.

General funds are unrestricted funds which are avallable for use at the discretion of the trustess in furtherance of the
general objectives of the charity and which have not been designated for other purposes.

Designated funds comprise unrastricted funds that have baen sat aslde by the trustees for particular purposss. The
aim and use of sach dasignated fund Is set out in the netes to the financlal statemants. Restricted funds are funds
which are to be used in accordancs with speclfic restrictlons imposed by donors or which have been mised by the
charlty for particular purposes. The cost of raising and administering such funds are charged against the specific
fund. Tho aim and use of each restricted fund s sst out in the notes to the financial statements.

investment Income and galns are allocated to the appropriate fund.

(c) Incoming tesources

Allincoming resourcas are included In the SOFA when the charity Is legalty entitled to the income and the amount
can be quantifled with reasonable accuracy, For lagacies, entitiermont Is the earfler of the charity being notified of an
impending distributien or the legacy being received.

Donated facllitles are Inclided at the valus to the charity where thls can be quantified and a third party Iz bearng
the cost. Ne amounts are included In the financlal statements for services denated by voluntaers.

(d) Resources expended & creditors

All expanditure Is mccounted for on an accruals basks and has been classiled under headings that aggregate all
costs related to the category. Support costs have been allocated between ths different actlivitles depending on
thelr naturs, see Nota 4,

Fund-raising costs are these Incurred in seaking voluntary contributions and do not Include the costs of
disseminating Information In support of the charftable sctivities, Support costs are those costs incurred diractly

in support of expenditure on the objects of tha charity and Includs project management carded out at Headquarters.
Managemsnt and administration costs are those incurred In connection with the administration of the charity and
compliance with constitutional and statutory requiremants. Govermnance costs comprisa staff and retated costs

that are deemed to be Incurred In the coursa of the general governance of the Charity,

Creditors are recognised where the charity has a llabllity as the result ef a past transaction or eyent,

(e} Investment assets and the income arising

Quoted Investmant assots are statad at market valua in the financlal statermonts.

Investmeants in unquoted companies are stated at the net assat valus of that company.

The SOFA includes the net gains and losses arlsing on revaluations and disposals throughout the year.
Investment Income Is treated as Income when recelvabla,

Investment properlles are statad at valuation.

13



THE AMERICAN MUSEUM IN BRITAIN
NOTES TO THE FINANGIAL STATEMENTS
FOR THE YEAR ENDED 18T DECEMBER 2020

1. ACCOUNTING POLICIES (CONTINUED)
() Trading stock
Trading stock s stated at the lowsr of cast and net realisable value.

{g} Tangible assets
All tangible fixed assats are measurad at cost lass accumulated depreclation, axcept the charity's fand and bulldings, which
the charity has elected to use the most racant valuation as its desmed cost. There Is no lower (imit for capitalisation of fied assets.
The depreciation rates used are as follows:

Bulldings - 2% on a straight Ine basis
Motar vehiclas - 25% oh a reducing balanco basls
Fumniturs and equipment - varlous rates Including 6-25% stralght lIne and 25% reducing balance

{h) Heritage assets
The charlty holds heritage assats, which are tangible fixed assets of historical, artlstic or sciontific Importance that are held to
advance preservation and conservation objactives of tha charity
Under previous accounting policles these assets were not capitalised and therefore are not represented by any figures in thege financial
There Is no reliabla cost nformation and a conventional valuation approach will lack sulficlent reliability.
Significant costs would ba invalved In the reconstruction or analysis of past accounting records ar valuations, which are onerous cempared
to the additional beneflt derived by users of the accounts,

Futher detalls on Heritage assels is given in the Nots 7a to these financial statemants.In 2017 & bust portrait of Churchill was accessloned Inte
the heritage collsction (cost of £25,000). This will be shown on the balkance sheet as a herotage asset

Tha very long expected lives of the heritage assets, dus to their nature, value and need to be protacted and preserved means that
depreciation [s not matarial and is therefore, not provided. In addition many of the artefacts could actually rise in value as tims goas on,
thus making depreciation less applicable.

(1) Realised and unrealised gains and [osses on Investment assets
Reallsed galns and losses are calculated by referenca to the disposal proceeds less any disposal costs
comparad with the origimal cost or the market value at the last balance sheet date, whichever is latar,
Unrealised gains snd fosses are calcilated by comparing the market value at the beginning of the year
with that at the end of the year for assels held at both datas and by comparing the cost with the market
value at the end of the year for assets acquired during the year and held at the year end.

(i) Pension costs
The museum operates 2 pension schatnes, 2 dafined benefit schama which Is now ¢losed to new membars
and & defined contribution schamse for new members.
The cost of providing pension and related benefits Is charged to the SOFA over the employsas' service
ives on the basls of & constant psrcantage of earnings which [s an estimate of the regular cost. Varations
from regular cost, arlsing from periedic actuaral valuations are allocated over tha expectod remaining
service tves of current employaes on the basis of a constant percentage of cuent and estimated future
earnings. Any difference batwaan tha charge to the statamant of financial activities and the contributions
payable to the scheme Is shown a5 an agset or a lfabllity [n the balance sheet.
The assets of the defined contribution schems are held separately from those of the charity. The annual
contributions payable are charged to the SOFA,

{k) Foreign currencies
Assets and [labties In foreign currencies are transhated into sterling at the rates of exchange ruling at
the balance shest date. Transactions in forelgn currencies ars transiatad into sterling at the rate of
exchange rullng at the date of the transactlon. Exchange diffsrences are taken Into the statement of
financial activities for the yesr.

{m) Financial Instruments
Financlaf instruments are classified and accounted for, according to the substance of the contractual arrangemant,
as either financhal assets, financia! liabilities or equity instruments. An equity Instrument |3 any contract that evidences
a rasldual Interest In the assets of the company after deducting all of its ltablities,

(n) Funds
The Charfty has numereus restrictad, endowment and designated funds. The Charity doss not have an established policy to
make fransfers between funds to or from the designated fund, Instead transfers are made from time to fime as the Trustees
consider appropriate.
Each fund is delerminad by refarsnco to the original donatlon and restrdions appliad at that iime. All funds are shown
sepantaly ln the Nota to the Accounts and comprise of a mixture of tanglble fixed assets, investments, cash and sundry
assats,

{0} Preparation of the accounts on a golng concern basis
In the year to 31 December 2020 the Group mads an operational loss of £702,803. This was offsat by the growth of the Investments,
At the date of this report it held net assots of £22.032m
Throughout the whale of 2020 and Into 2021, the Group has been impacted by the global pandsmic and the many repercussions
arising from this. For the Museum these have Included an anforced suspenston of activities and the subsequent loss If income,
As a result of the measures taken by the Group, the trusteos heliove that the company has sufficlont cash reserves to enable
it to contnue to meet its Nablities as they arlse. The group has undertaken cost cutting measures in Jate 2020 and this has glven rise
to somm restructuring of senlor management. The Group continues to take advantage of the Job retention scheme and various other grants,
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THE AMERICAN MUSEUM IN BRITAIN
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2020

1.  ACCOUNTING POLICIES (CONTINUED)

{p) Legal status of the Museum
The Mussum Is a company limited by guarantee and has ho share capital. Each member premises to contribute up to £1 In the event
of the charity belng dissolved. The Museum was incorpeorated In England & Wales. The reglstered office addrass Is Claverton Maneor,
Clavarton, Bath, BA2 7BD.

{q) Group financial statements
The financial statemants consolidate the resulis of the charlty and its wholly owned subsidiary Amerlcan Museum Enterprises Limited
formarly known as HH Estates Limited an a line by line basls. Ths subsldiary changed Its name in 2021,

(r) Post Balance Sheat Event
Throughout the whole of 2020 and into 2021, the Group has been impacted by the global pandemlc and the many repercussions
arising from it. Measures in 2020 included the Group taking advantage of the Job Retention Scheme and has recelved £134,582.
The charity recelved £100,043 and the subsidlary raceived £34,549. Expenditure to at least this level was incurred. The charity has
refiscted thess amounts In Note 3

The effects of the pendemic continue to be felt Inte 2021, and the Group will continue to take advantage of the JRS where applicable.
Where the Museum has been allowed fo open its gardens and takeaway café, uptake has baan encouraging In the first two quarters of 2021.
The recent restructuring measures have already shown a new [mpstus nto raking the Museum and attractive place for familfes to coma,

As confirmad In note {o) of these financhl statements, the trustess are confident of the charitys abfllty to continue to trade through
this difficult periad.

2. INCOMING RESOURCES FROM CHARITABLE AGTIVITIES

2020 2020 2020 2019
Unrestricted Restricted Total Total
£ £ £ £
Admissions 82,375 - 82375 228,437
Membership 18,471 - 16,471 25813
Other 10,352 - 10,352 37.804
109,198 - 109,188 293,053
3. INCOMING RESOURCES FRCM GENERATED FUNDS
2020 2020 2020 2020 2018
Unrestricted Restricted Endowment Total Total
Voluntary income £ £ £ £ £
Gifts and donathons 5,881 604,494 - 610,355 241,789
Job retention scheme 100,043 100,043
5,861 704,537 - 710,398 241,798
Activitles for generating funds
Retail and catering incoms 148,264 - - 148,264 284319
148,264 - - 148,264 284,318
Investment incomae
UK income
Investmonts [isted on a recognised stock exchange 131,324 48,262 18,320 197,903 178,057
Investment preparties income 11,008 - - 11,008 16,701
142,328 46,262 18,320 208,911 184,757
US income
Invastments llsted on a recognised stock exchangs 27,378 - - 27,378 75,968
Total 165,707 48,262 18,320 238,239 270,725
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THE AMERICAN MUSEUM IN BRITAIN

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2020

4.

CHARITABLE EXPENDITURE ANALYSED BY CHARITABLE ACTIVITY

Collections Public
Basls of Allocation Management & Programme Fund Raising Investments Govemance Total 2020 2019
Exhlbitions  (Education)
Staff & related costs Per capita 292,208 387,659 66,478 4,034 - 750,377 777,354
Property costs Usage 437,861 423,558 - - 3,911 865,730 846,048
Office cosls Usage 30,954 20,984 10,813 38,454 21,164 132,369 357,881
Trading costs Nature - - 158,513 - 158,513 259,423
Total 761,023 842,601 77,289 201,002 25075 1,806,968 2,240,707
2020 2018
£ £
included within the above amounts ara tha following resources expended:
Audit fees 14,100 13,650
Other services provided by the external auditors 3,100 3,100
Profit!{loss) on foreign axchange {46,977) (133,790}
STAFF COSTS
2020 2018
£ £
Wages and salaries 585,420 599 981
Sochal securlty costs 47,566 49,664
Pension costs {neluding defined benafit adjustmenits) 55,560 50,699
588,566 700,344
e —T———

Included within the penslon costs sre £3,825 of defined contributlon penslon cost charges.

The charity employed the following numbar of paepla with smoluments falling within the bands as disclosad below:

Salary band

£130,000 - £140,000
£120,000 - £130,000

The average head count of employees, analysed by function, was:

Museum staff
Managsment and administration
AM Enterprises Limited

Br R Wandorf hold the positions of both; Chief Exacutive and Trustes of The Amarican Museum In Britain. Or R Wendotf

2020
Numbar

2020
Number

22

9
17
48

s

2019
Number

1

j— e

2018
Number

21

10

19
50

recalved both remuneraticn and reltnbursements for expenses In his role as Chiaf Executive butnotas a Trustee.
Otherwise, ne Trustee recelved any emaluments or reimburssments for expensas during the year under review.

The key managsment psrsonnel of the group and chatity comprige the trustees, the Museum Director, Deputy Direclor,
Chlef Curator, Head of Visitar Exparlance and the Chief Gardener. The Total employee benefits of the key management personne|

of the group and charity were £314,162 (2019: £282,106).
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THE AMERICAN MUSEUM IN BRITAIN
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 315T DECEMBER 2020

8. STAFF COSTS {CONTINUED)
The pay of the senlor managers [s reviewed annually and normally increased In accordance with average eatnings.

8, DEFINED BENEFIT PENSION SCHEME
Nature of the scheme
The schamg Is a UK-based dsfined benefit scheme, providing benefils at ratiramant and on death. The most recent
full funding assessment was as at 1 January 2015 and the results, benefit structure and data were summarised In
a report to the trusteas dated June 2017. The benefit structure has not changed sincs the funding asssssment.
The schame is closed to new entrants and the age profils of active members will increase over time. Under the projected
unit method used for FRS 102 the cutrent sarvica cost as a percentage of salary will insrease as active members of the
scheme approach retirement.

Commitments

The actuary has assumed that no construciiva obligation exlsts - an expectation that In the syes of the members thata
practlce of granting additional benafits not promised in the benefit struture will centinue, The assumptions do not take
account of past sxperlence of discretlonary practices or Information about the exercise of discretion In the future.

Funding requirements
The Trustees estimate that the contributions to the pension scheme for the proceeding year to be Nil (2012 Ni)

The major assumptlens used by the actuary at the balance sheat date ware: 2020 2018
Discount rate 1.3% 2.0%
Retall prica Inflatlon 3.1% 3.1%
Salary increase rate TA7% 7%
Allowanca for revaluation of deferred penslons of RP1 or 5% K less 3.1% 31%
Allowance for revaluation of defarred penslons of RP or 2.5% ¥ less 2.5% 2.5%
AMowance for penslon In payment increases of RPl or 5% p.a. if less 3.1% 3.1%

The assots In the scheme and the expected rate of retum were:

Aszets at  Proportion at Assets at Proportion at
2020 2020 2019 2018
£000°s FOC0's
Bands 1070 1% 82 51%
Insured pensions 1029 49% 953 49%
Total 2099 1845
2020 2018
£000's £000's
Fair valus of plan assets 2,089 1,945
Value of funded obligations (1,591) (1,511)
Surplus In the schema 508 434

Analysis of the amount charged to operating profit

2020 2018

£000's E£000's
Current servica cost 6 <]
Net interest axpense (8} {11)
Total operating charge (3 5
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THE AMERICAN MUSEUM IN BRITAIN

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3187 DECEMBER 2020

8. PENSION COSTS (CONTINUED)

Analysis of amount recognised In statemant of other comprehensive [nceme

Asset return less Interest income recognised In the [&E
Experience gains/losses on bensfit obligation
Effsct of assumptions changss on benefit obligation

Total recognised

History of experlence galns and losses

Difference botwooen the asset return and the Interest income

% of scheme assets

Experlence gains and losses on llabilities (E000's)

% of schemo llabilitles
Total amount racognised In OCE (£000's)
% of schomo Habilitlas

The Trustees estimate that the contributions to the psnsion scheme for the procesding year to be Nil.

Analy=izs of the change in the defined benefit obllgation

Opening deflned benefit obligation

Current service cost
Intarest cost

Actuarial {(gains)flosses
Benefits pald

Closing defined benefit obligation

Analysis of the changs In the fair value of plan assets

Opening falr value of plan assets
Interest income

Asset gain/(losses)
Contributions

Benaefits pald

Closing falr value of plan assets

Life expectancy based on mortality assumptions
Assuming a retirement age of 55, the life expectancy [n years are as follows:

For a male aged 65 now

At 65 for a mala member aged 45 now

For a femala aged 65 now

At 65 for a fomale mamber aged 45 now

18

2020 2019
£000's E0o0's

196 135

17 18
(142) (123)

71 ki)
2020 2018

£000's £000's
198 135
2.3% -1.6%

17 18
0.0% 0.0%
(142} (123}
2.0% 2.0%
2020 2019

£000's £000's
1,511 1,441
6 6
29 a8
125 105
{80} {79)
1,591 1,511
2020 2019
£000's £000's
1,945 1,840
as 48
186 135
(89 (79}
2,088 1,945
2020 2019
Years Years
17.3 17.3
21.7 217
17.8 17.9
224 224



THE AMERICAN MUSEUM IN BRITAIN
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 215T DECEMBER 2020

7 FIXED ASSETS - TANGIBLE ASSETS

Charlity

Freehold Motor Equipment Total

Property vehicles & fixtures

£ € £ £

COST/VALUATION
At 1 January 2020 12,806,051 15,398 1,166,192 13,087,641
Addilions 1,875 - 699 2,574
Disposals -
At 31st December 2020 12,807,926 15,398 1,166,891 13,890,215
DEPRECIATION
At 1 January 2020 1,200,640 14,821 476,660 2,192,121
Disposals - - - -
Charge for the year 171,520 144 53,185 224,848
At 31st Decernber 2020 1,372,160 14,865 1,029,845 2,416,870
NET BOOK VALUE
At 31st December 2020 11,435,766 433 137,046 11,573,245
At 31st December 2018 11,605,411 577 169,532 11,795,520

Herltage assets have been Insured to a valua of £11,000,000. This has been ralsed Incrementally from a pravious value of £7.9m
noted In the accounts of previous years, Thesa are not shown in the bajanca sheet for reasons given In the accounting pelicies

The freehold propsrty was valusd by A Bowyer RCIS, of Jones Lang {aSalle, on 31 Dacamber 2042 at £12,800,000. Tha valuation ks
based on depreciated replacement cost. This valuation has been rdopted as deemad cost on transition to FRS 102.

Theo tnotor vehicle and the furniture and equipmant are all used salely for the direct charitable purposes.
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THE AMERICAN MUSEUM IN BRITAIN
NOTES TC THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 2020

7. FIXED ASSETS - TANGIBLE ASSETS (continued)

Group

Freehold Motar Furniture & Total

Property vehlcles  equipment

£ £ £ £

COSTAVALUATION
At1 January 2020 12,806,051 15,388 1,208,669 14,031,118
Additions 1,875 . 2,681 4,556
Disposals {1,075) ¢1,075)
At 31at December 2020 12,807,928 15,398 1,211,275 14,034,589
DEPRECIATION
At 1 January 2020 1,200,840 14,821 1,009,379 2,224,840
Disposals . - (979) (975)
Charge for the year 171,520 144 56,008 227,672
At 31st December 2020 1,372,180 14965 1064412 2,451,537
NET BOOK VALUE
At 31st December 2020 11,435,766 433 146,864 11,583,082
At 315t Dacamber 2019 11,605,411 577 200,280 11,806,278

Plaase refer to the relevant text given in the 'Charity' part of the Fixed Asset Note.

7a, FIXED ASSETS - HERITAGE ASSETS 2020 2019
Heritage Herltage
Asseta Agssets
£ £
COSTWVALUATION
At {1 January 2020 25,750 25,000
Additions 750
At 31st Decamber 2020 25,750 25,750

DEPRECIATION

At 1 January 2020 - -
Chargs forthe year - -
At 31st December 2020 - -

NET BOOK VALUE
At 31st December 2020 25,780 25,750

The heritage addition is a stone bust of Churchill, which was on the fixed asset register in 2016 and has been transferred to heritage assets
In 2017, fokowing its asccession to the museum artefacts.

NOTE REGARDING THE UNQUANTIFIED HERITAGE ASSETS

The Museum pesaesses a lrge number of Heritage assets that are not includad on the Balance Shest,

The Museum's collection includes 240 historlc American qulits, exceptional pleces of Shaker furniture, exuberant folk art paintings and
sculplures, mative American objscis and repalssance maps of the 'New World',

The Museurn's collection ranges in age from the 17th century enwards.

The Amarican Museum In Britain {s accredited by the Museums Librasies and Archivas Council, which dernonstrates how axhibis are cared
for, documented, governed and managed together with hew these exhibits are presented to those persons visiting ths Museum,

The Museum displays a large propertion of the axhibits in its posession, particularly those exhibits which are key to maeting the Mussum's
objectives (as per the Trustees' Report). The process for cycling assets from storage te display and vice versa [s largsly driven by the current
pregramma of displays and the conservation and progsrvation of the exhibits.

The Museum malntains a record of fts exhibits on a database supplied by Adlib Information Systems Ltd.
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THE AMERICAN MUSEUM [N BRITAIN

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31ST DECEMBER 2020

8. FIXED ASSET INVESTMENTS IN THE UK

2020 2020
Notes £ E

Charlty
Quoted investrients
Brought forward 6,240,235
Addlitlons 12,984,046
Disposals (14,152,808)

Nat galns/(losses) 2,658,310

Market valus 31st Dacember 7,727,785
Unquoted investmeants

Brought forward (14,023)

Net gains/(losses) (15,249)

Value 31st Decomber (29,272)
Cash held for investment purposes 260,101
{nvestment Properties 20 325,000
Total UK Investments 8,283,614
Historical cost of the quoted investments at 31st December 2020 was £7,538,161

Tha historical cost of the unquotad investmeant is not known.

Group 2020 2020
Quoted investments E E
Brought forward 6,240,235
Additlons 12,984,046
Disposals (14,152,808)

Net gains/(losses) 2,656,310

Market value 31st Decambar 7,727,785

Cash held for investment purposes 260,101

Investmeant Properties 325,000

Total UK Investments 8,312,886
f——————————— ]

Historlcal cost of the guoted nvestmants at 31st December 2020 was £7,538,161

The group had no investments that represented rmore that 5% by value of the total portfollo.

2018
£

6,050,363
4,225,123

{4,881,599)

846,343

(248)
13,77

2018
E

6,050,363
4,225,123
(4,881,599)
846,348

2019
£

6,240,235

{14,023}
118,408

340,000

6,682,620
—

2019
€

6,240,235
115,408

340,000

6,686,643
B e

The Investment property at St Mari's Gardens was put up for sale at £325,000. Thus the valua in the accounts was

devatuad accordingly, The price actually recsived in June 2021 was £310,000.
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8.  FIXED ASSET INVESTMENTS QUTSIDE THE UK
Charity and Group
Quoted investments

Breught forward

Additiens

Disposals

Net gains/(losses)

Forelgn exchange galn/{loss)
Market value 31st Decemnber

€Cash held for investment purposes

Total Investments held cutside the UK

Historlcal cost of the quotad Investments at 31st Dscomber 2020 was £7,538,161

10. STOCKS

Charity
Goods for rasale

Group
Goods for rasale

11. DEBTORS

Charity

Trade debtors

Amounts due from Group undertakings
VAT

Prepayments and other debtors

Group

Trade debiors

VAT llablity

Prepayments and other dabtors

22

2020 2020 2019 2019
£ £ £ £
2,742,432 2,231,483
884,244 578,155
(2,513,196) (324,462)
75,835 388,222
(45,839) {130,946)
1,148,576 2,742,432
22,382 58,042
1,165,958 2,800,474
2020 2018
£ £
10,568 11,229

35,429
=

2020

1,640
82,362
43,150

216,114

343,266

3,900
44,784
216,660

265,344

39,347
_—

2019

6,140
71,728
3,679
78,470

160,018
——

8,549
3,678
111,597

124,828
[ —
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12,

13,

CREDITORS: AMOLUNTS FALLING DUE WITHIN ONE YEAR

2020 2018
£ £
Charlty
Trade creditors 108,722 38,300
Taxation and soclal security 13,494 13,566
Accruals and sundry creditors 67,627 55,274
188,043 107,141
Group
Trade creditors 115,423 48,080
Taxatfon and social security 24,018 28,107
Accruals and sundry creditors 73,027 60,474
212 488 136,632
ANALYS)S OF NET ASSETS BETWEEN FUNDS
Tanglble Net current  Penslon
fixed assels Investments asseis scheme Total
£ £ £ £ £
Charity
Endowiments
Map furd - 333,652 - - 333,652
Permaznent fund . 1,349,749 - - 1,348,749
tan McCallum fund B 36,264 . - 38,264
Property fund 10,538,894 772,348 - - 11,311,242
Education endowmant fund “ 525,974 - - 525,974
Fisld conservation fund - 400,013 - - 400,013
Exhibition fund - 402,578 - - 402,578
JJSM Main fund - 248,493 - - 246,493
JJM Pratt Will fund - 779,971 - - 779,971
10,536,894 4,847 043 - - 15,385,837
Restricted funds
Map fund - - 277 - 277
Jan McCallum fund - - 422 - 422
Education fund - - 884 - B84
Fleld Conservation fund - - 210 - 210
Exhibition fund - - 179 - 178
JJm Main fund - - 155 - 155
JJM Pratt WIR fund - - 490 - 450
School House fund - - 1,187 - 1,187
Capltal Campaign - - - - 0
Top Floor Flat - - 39,206 - 33,208
Folk Art Gallary - - 25,692 - 25,862
Linceln Bust - " 65,114 - 65,114
Education programme - - 4,384 - 4,384
Transportation fund - - - - 0
Gardon fund - - 2,744 - 2,744
UK Appesl - - 13 - 13
ACE marketing fund - - 1,825 - 1,825
Thanksgiving - - 1 - 1
Textle Soclety - - 2,000 . 2,000
Mount Vernon Garden - - 807 - 907
Evenls - - 2,137 - 2,137
Roof repairs - - 244,350 - 244,350
Claverton Theatra club - - 1,827 . 1,827
Lecture serles fund - - 24,848 - 24,848
Childrens play area - - 9,177 - 8,177
Perlod reoms - - 74,074 - 74,074
Gardens Gulila & woodlands project - - 10,727 - 10,727
Job retention scheme - - - . o
0 - 512,827 - 512,027
Unrastricted funds 1,044,168 4,634,801 (95,624) 508,000 6,091,346
Total funds 11,583,082 9,481,844 417,304 508,000 21,980,210
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13. ANALYSIS OF NET ASSETS BETWEEN FUNDS {continued)

Group

Endowments

Map fund

Perrnanant fund

lan McCallum fund
Property fund

Education endowmant fund
Fleld conservation fund
Exhibition fund

JUM Mals fund

JJM Pratt Will fund

Restricted funds

Magp fund

fan McCallum fund
Education fund

Field Conservation fund
Exhibition fund

JJM Main fund

JJM Pratt Will fund
School House fund
Capltal Campaign

Top Floor Flat

Folk Art Gallery
Lincoln Bust
Educatlon pregramme
Transportation fund
Garden fund

UK Appeal

ACE marketing fund
Thanksglving

Textlls Soclety

Mount Vernon Gardan
Events

Roof rapalrs

Claverien Theatre club
Lecture seriss fund
Childrens play area
Perod rooms

Gardon Guliia & woodlands project
Job retention scheme

Unrestricted funds

Total funds

Tanglble Net current  Penslon
fixed assets Investments assets scheme Total
£ £ £ £ E

- 333,652 - - 333,652

- 1,349,749 - - 1,349,749

- 356,264 - - 36,264
10,538,894 772,348 - - 11,311,242
- 525974 - - 525,974

- 400,013 - - 400,013

- 402 579 - - 402,579

- 248,493 - . 246,493

. 779,971 - - 779,971
10,538,854 4,847,043 - - 15,385,037
- - 277 - 277

- - 422 - 422

. . as4 - 884

- - 210 - 210

- - 179 - 178

- . 185 - 155

- - 490 - 490

- - 1,187 - 1,187

- - - - 0

- - 39,208 - 39,208

- - 25,692 . 25,692

- - 65,114 - 65,114

. - 4,384 - 4,384

- - - - )

- - 2,744 - 2,744

. R 13 - 13

- - 1,925 - 1,925

- - 1 - 1

- - 2,000 - 2,000

- - 807 - 807

- - 2,137 - 2,137

- - 244,350 - 244,350

- - 1.827 - 1,827

- - 24,845 - 24,848

- - 9,177 - 9177

- - 74,074 - 74,074

- - 10,727 - 10,727

- - ]
5] 0 512,927 512,927
1,044,168 4,634,601 (95,623) 508,000 6,091,346
11,583,062 9,481,844 417,304 508,000 21,890,210
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14. ENDOWMENTS AND RESTRICTED FUNDS

Charlty and Group Balance Movement in rescurces Balance

bifwd PDonations Galns/losses Other Transfers cifwd

£ £ £ £ £ £

Endowment funds
Map fund 333,652 ~ B - - 333,652
Permanant fund 1,948,712 - 18,320 (18,283) - 1,349,749
lan MeCallum fund 36,264 - - - - 36,264
Property fund 11,311,242 - " - - 11,311,242
Educatlon endowment fund 525,974 - - - - 525,974
Field conservation fund 400,013 - - - - 400,013
Exhibition fund 402,579 - - - - 402,579
JJM Main fund 248,483 - - - - 248,483
JUM Pratt Will fund 778,971 - - - - 778,971
Lacture serias fund - - - - - -

15,385,900 - 18,320 (18,283) - 15,385,937

Balance Movement In resources Batance
bifwd Incoming Qufgoing  Transfers cifwd
£ £ £ £ £
Restricted funds
Map fund 159 - 7,583 {7.456) “ 277
lan MeCallum fund 289 - 1,361 (1.228) - 422
Education fund 856 - 8,369 (9,341) - 884
Fleld Consarvation fund 208 - 6,651 (6,849) - 210
Exhibiion fund 166 - 5,541 (8,527) - 179
JJM Main fund 135 - 4,695 {4,675) - 155
JJM Pratt Wil fund 251 - 13,062 (12,923} B 430
School House fund 3,138 - - (1,952) - 1,187
Capital Campalign - - - - - -
Top Flaor Flat 39,206 - - B - 39,206
Folk Art Gallery 25,692 - - - - 25892
Lincoln Bust 65,114 - - - - 65,114
Educatlon programm (Burbamy) 4984 - - {600) - 4,384
Transportation fund - - - - - -
New Amarican Garden 3,223 - 69,571 (70,050} - 2,744
UK Appeal 13 - . - - 13
ACE marketing fund 1,925 - - . - 1,925
Thanksgiving 1 - . - - i
Textile Soclety 2,000 - - - - 2,000
Mount Vernon Garden 807 - - - - 807
Events 0 - 11,043 (8,878} - 2137
Roof repairs - - 294,348 (49,998) - 244 350
Claverion Theatra club 1,827 - - - - 1,827
Lectura sarles fund 25,000 « - {155} - 24,846
Childrens play area 1,144 - 135,635 (131,803) - 9177
Pariod rooms - - 74,074 - . 74,074
Garden Gullla & woodlands project - - 15,852 (5,125) - 10,727
Joh retentlon scheme - 100,043 (100,043) - -
176,328 752,798 (416,199} - 512,927

The Map Fund was established by Article 17.10(a) of Dr Pratf's Wll, which reads as follows:-

"a) Ono third (1/3) to the Trustess at the thme of my death under said Daclaration of Trust dated the {ifth day of

February 1959, as amsnded by the Trusteses, to be usad by sald Trustess In connection with the *Dallas Pratt

Collection of Historical Maps® In the following manner: Sakd Trustess shall hold said share as an endowment fund

and may use the ncome only there from for the purposes of houeing, curating, mounting, labslling, cataleguing,
malintalning and publicising of sald collection, or for new acquisitions thereto. The princlpal and any unused

Income shall be Invested In such manner as said Trustees shalt deem advisable.” The fund Is represented mainty

by fixad assel Investments. During 2011 the Fleld Foundation made a donatlon for the restoration fo the Haljl Ahmed map.

The Permanent Fund represents the preceeds of the legacy given by Clause 7 of the Wl of John Neville Judkyn
who dled on 28th July 1963. The subject matter of tha legacy was the Tastator's holding of shares In Judkyn's
Limitad. The terrns of the lsgacy are the subject of two Opinlons of Counssl: Mr D A Zleglar on 22nd May 1988
and Mr N Browns Wilkinson on 14th August 1988 (the fatier glven on behalf of the Attomey General). Tha

result [s that the capftal of the Permanent Fund s held by the Trustees subject to the terms of the undertaking
given by them to the Treasury Seliciter to use only the income of the Fund, and not to expend any of the capital.
Tha Income Is avallable for the general purpases of the Museum. The fund Is represanted malnly by fixed

asset Investments.
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14, ENDOWMENTS AND RESTRICTED FUNDS (continued)

The lan McGallum Fundrapressnts gifts in memory of « former Director of the Museum. The incoms of the fund is
to previde Museum guldes and staff with bursaries towards the cost of travel to the USA and to fund visits by US
based exparls ta the Museum, The capltal Is not avallable. The fund s represanted malnly by fixed asset
investrmants,

The Propary Fundis the capital lnvestad In the propedy of the Museum. The fund s represented by tangible
fixed asgets.

The Education Fund holds the proceads of the Education Endowment Appeal, including the sums raised dusing
January 1954 at the Christie's Exhlibitlon and subsequent evants i the UK and USA. The Income is available for
defraylng the expenses of the Museum's education programme. The capital is not avallable, The fund Is representad
mainly by fixed asset investrnents,

The Field Conservatlon Fundcomprises gifts frem the Trustees of the Fleld Estate (San Franclsco). The terms of
the gHt, contained in a letter dated 2nd October 1996 from the Fleld Estate Trustes to the Museum Director, are
“This is a capital account contribution from which eamings can be used for consetvatlon purposes.” The capital

Is not available. The fund Is represented malnly by fixed asset Investments.

The Exhibition Fundhas boen established to provide a parmanent endewment whose Income will bs applied
towards the cost of mounting the annual exhibition at the Musaum's New Gallery. The capital is not avaflabla. The
fund I8 rapresented mainly by cash held by the trustees.

The JJM Main fundrepresents the accumulated proceeds of spaclal appeals, legacles and donatlons specifically
for the work of the John Judkyn Memerial, The income and the capital are available for the purposes of the JIM,
but not for the general purpesas of the American Museum In Britain, The fund is represented malnly by fixed
asset Investments.

The JJM Pratt Wil fundwas established by Article 17.10(b) of Dr Pratt's Will, which reads as fellows:

*(b) Two thirds (2/3) to tha Trusteas at the time of my death under sald Declaratien of Trust dated the fifth day of
February 1958, as amsnded by the Trustees, subjact to the provislons of tho next succaeding paragraphs hereof
- | direct that said gift under this paragraph b) to sald Trustess under said Declaration of Trust shall be held as an
sndowment fund for the maintenance and operation of Freshfard Manor, Freshford, Avon, England, to be used
« primarily as the headquarters of the project known as the “John Judkyn Memorial" comprising a continuing
program of loan exhibits of Amarican Interest to ba sent out from said Frashford Manor to other parts of Great
Britaln, or to other countries, as an sducational service to schools and other groups, under the ausplices of the
Trustees of Tha American Mussum In Britaln and, secondartly, for other purposes of the American Museum in
Britain as dlrected by the Trustees. The income of said fund shall be used from time to time for the maintenance
of the grounds, house, Hs contents, for permanent improvemants and addilons, and for other expenses in
connection with the support of the said "John Judkyn Memorlal® as determined by the Trustees.

- If at any Hma the acting Trustees under said Daclaration of Trust shalt beliave it te be Inadvisable for amny reason
to use of continue to use sald Freshford Manor for the aforesaid purposes, or wish to use additlonal premises,

| autharise and empower the sald Trustess undar sald Declaratlon of Trust to take such actlon and expend the
the principal and Income of such fund as they shall deem advisable frorn time te time, but providing the name of
John Judkyn shall ahways be associated with said project.”

Two thirds referred to [s 213 of 34/100 of tha W E Banjamin trust fund.

Following the sale {with the approval of the Charity Commissionaers) of Freshford Manor in July 1996, this fund

supports the John Judkyn Memeortal In its continuing activities. The fund is represented mainly by fixed asset

Investmants.

The School House Fundrelates to a denation from Mr & Mrs Stanley DeForest Scott which Is to be used on
'refreshing the School House'. The funds are held In cash within the main current account.

The Capital Campaignwas set up to fund three profocts bislng: The Basement Exhibition, Orangery and the
Education Building. On ravaluatlon of the freehold fand and buildings, all bullding costs have been subsumed into the
property endowrmerit fund. Fixures, plant and equipmant orlginally purchased remaln to be represented by this fund.

The American Herltage Exhibition Fundwas set up to fund the exhibition In the Basement and the income
received was from the Heritage Lottery Fund.

The Top Floor Flat fundrapresents monies donated to the Musuem to renovete the top floor of the musuem.
The monies have been spent pradominantly on fixed assats and renovation.
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14. ENDOWMENTS AND RESTRICTED FUNDS (continued)

15.

16,

The Lecture Room Project (Folk Art Galleryjepresants monles donated to the Musaum frorn the Henry Luce
Foundation to relnterpret and reinstall the American folk art collection at the Mussum.

Lincoln Bust: Monles ware ralsed In the United States of America to fund the purchase of an Abraham Lincoln
bust in the grounds of the American Museum in Britaln. The fund is representad by Heritage Assets,

The Education Prograrnmme fundrepresents monles donated by Burbsmy to enhanca the Educational Qutreach operatlons
of the Museum. The Transportation fundls for funding the transport far school visits.

HNew American Garden:The Trusteses have commisslonad the Garden Prolact, to slgnificantly bulld upon the gardens existing gardens
at the American Museum. Funding has been raised In the US, out of which the design faes for a Master Plan have been pald.

To date the UK aspect of tha operations has remalned fairly minor.

The UK Appeal has recently ralsed funds for Garden profects.

The Afrs Counclil England "ACE™funding project ls a Joint market research campalgn which wiil begin In 2014.

The Thanksgiving dinnerhekd at the Museum is undsr-writtan by a generous gift, which has basn recelvad each year.

The Mount Vernon Garden Fundis representad by denations from the Fleld Foundation towards the rencvatien of our
interpratation of the George Washington's Mount Vemon Garden.

RoofRepairs. This was a fund set up to repair the roof and was primarily made up of 2 grant from English Heritage

Tha Claverton Theatre Club fundis used for specifio purposes as detarmined by the club each yesr.

The Lecture series fundwas a gsnarous gift to contribute towards guest speakers at the Museum.

The Chlldren's play areahas been funded in 2020 and will be finally complated In 2021. Speciic fundraising has taken place.
Ferlod Rooms fund:this has baon set up to start fundralsing towards the new pariod rooms

Garden Gullia and woodiands project This project has baen generausly fundind mitlally by A Gullla.

Job retention scheme.This was government funding of staff on furlough throughout tha covid lockdewns of 2020

DESIGNATED FUNDS
There ware ne deslgnated funds throughout the perlod under reviaw.,

TRANSACTIONS WITH TRUSTEES

The Trustees did not receive any remuneration during the year. R Wendor (Trustes) recetvad remunaration only In his capaclty as
Museum Director.

The Charity had funds invested with Bassamer Trust. Mr W Tyne Jnr {Trustes) is a non-axecutive director of a UK subsidiary of Bessemar Trust
and & number of funds managed by Bessamer Trust. All transactlons were conductad at the market rate appllcable to the services provided by
the firm,

The charity moved its Besaemer funds to Rothschild in year: as at the balance shaet date thers ware no funds [nvested with Bessener.

The charity has in the past procured professional sarvices from Withers LLF, an entity which Mr M Haranzo {Trustes) is a Partner,

All transactions ware condusted at the rmarket rate applicabls te the services provided by the firrn. During the year the Charity
Incurred no fees,

The charity tented proparty from George Bayntun, an entity which Mr E Bayntun-Coward (Trustae) Is the owner.
All transaclions were conducted at the market rate. During the year the Charlty pald rent In the sum of £13,000 {(2019: £13,000).
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17. LEASING COMMITMENTS

The charity and greup's future minlmum operating lease payments In respect of office equipment are as follows:

2020 2018
£ £
Within one year 2307 1,191
Within one and five yaars 3,918 1,489
Lease amounis pald In the yoar 2,260 1,191
E == = E o = — —

18. SUBSIDIARY COMPANY

The charity owns 100% of the issued ordinary share capital of American Museum Enterprises Limited, a company registered in England (004852393).
The subsidiary’s princlpal activity Is to oparate the retail shops at the Museum. All activities have been consolidated on a Ane by line
basis in the SOFA,

2020 2019
£ £

Turnover 148,264 284 318
Cost of sales (147,338) (245,853)
328 38,466
Administrative expenses and finance costs {15,577} (52,240)
(15,249) (13,775
(Loss)/Profit en ordinary aciivitios bafore taxation (15,24%9) (13.775)
Tax on loss on crdinary activities - -
{Loss)/Profit on erdinary activities after taxation (15,249) (13,775}
£15.249) (13.?72!

The aggregate of the assets, [fabfiies and funds was:
Assels 77.516 87,198
Liabllities, share capital and retained earnings (108,788) (101,219)
Funds {29,272) (14,023)

18. ULTIMATE PARENT COMPANY

The Museum recognizes the Halcyen Foundation, & corporation Incorporatad under the Law of the State of Naw York as its ultimate
controlling party.
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20. INVESTMENT PROPERTIES

3 St Mark’s
Gardens
£

VALUATION
Brought forward 340,000
Additions -
Revaluations (15,000}
At 31st December 2020 325,000

The revaluation in 2014 was based on the asking price of the eguivalent buildings on sale within a quarter
mile radhis of the investment proparty.

The property is to be sold In 2021 and has been put on the market at £325,000, This devaluation was recommended to the
Charity bacauss the kitchen facilitles were in need of modarnisation.

21. RECONCILIATION OF NET MOVEMENT IN FUNDS TO NET CASH FLOW FROM OPERATING ACTIVITIES

Group Group
2020 2018
£ [

Net moverent In funds 48,6683 116,441
Add back depreciaticn 227,672 223,304
Deduct investment Income shown in investing activites (238,289) {270,725)
Decrense/(Incraass) In stock 3,918 (3,464)
Decrease/([ncrease) In deblors (140,518) 271,297
Increase/(Docrease) In crediters 75,836 19,761
Investiments non cash adjustment (3.690,491) (996,781}
Decrease/(Increase) in definad bensfit pension scheme {74,000} (35,000)
Add back loss on disposal of asset - -
Correciion for publications stock adfustment in HH -
Net cash used in operating actlvities (3,785,210} {681,147}

22, FINANCIAL INSTRUMENTS

Financlal Instruments moeasured at amortised ¢ost, unless otherwise stated, Include the following:

Qroup Charity Group Charlty
2020 2020 2018 2018
E £ £ £

Flnanclal asgets
Investments (at falr value through incoms and expenditure} 9,481,844 9,452,572 9,497,118 9,483,094
Cash and bank balances 303,249 264,852 150,861 138,077
Debtors (excluding prepaymants) 48,884 127,152 13,228 81,548
Financial llabilitias
Croditors 212,468 188,043 136,632 107,141
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23. COMPARATIVE INFORMATION ON THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Restricted Endowment Tofal

funds funds funds 2019
£ £ £ £

Income and endowments

Denations amd lagacias 37,777 204,022 - 241,709
Charitable activitles 293,053 - - 293,053
Other trading aclivities 284,319 - - 284,319
Invastments 168,036 104,689 - 270,725
Total income 781,185 308,711 - 1,085,898
Expenditure

Ralsing funds 130,352 - - 130,352
Charitable activities 1,343,175 273,842 171,520 1,788,537
Other trading activities 259,423 - - 259,423
Othar 62,395 - - 62,395
Total expenditure 1,795,345 273,842 171,520 2,240,707
Net gains/(losses) on investments 1,337,237 - 28,805 1,366,042

Net income/{expendifure)} 323,077 34,869 (142,745} 215,231
Transfers betweon funds - - - .

Actuarial galns/(losses) on defined banefit

pensicn schems 35,000 - - 35,000
Forelgn exchange galns/(lossas) {133,790) - - {133,790)
Net movement in funds 224,287 34,0869 {142,715) 116,441
Reconoiliation of funds

Tota! funds brought forward 8,155,032 141,458 15,528,815 21,825,108
Totat funds carried forward 6,379,319 176,328 15,386,900 21,941,647
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24, FINANCIAL PERFORMANCE OF THE CHARITY
The consolldated statamant of financial actlvities includes the results of tha charity's wholly owned subsidiary which operates the cafe
and retall outlats at the Mussum. The summary financial performance of tha charity atone [s:

25,

Income and endowments
Danations and lagacles
Charitable activities

Other trading actlvities
Investmenis

Total Income

Expenditure

Ralsing funds
Charitable activities
Other trading activitles
OCther

Total expenditure

Net gaine/(losses) on Inveatments
MNet income/f{expendifure)

Transfers betwsen funds

Actugrial galns/{losses) on daflned benefit

pension scheme

Foralgn exchange galns/{losses)

Net movement in funds

Reconciliation of funds
Total funds brought forward

Total funds carried forward

CORPORATION TAX

Total
2020

710,358
106,198

5,000
236,288

1,060,883

77,289
1,603,623

87,564

1,745,476

709,21

21,640

74,000

(46,877}

48,663

21,941,547

21,990,210
4

Total
2018
£

241,799
283,053

38,870
270,725

844,248

130,352
1,788,537

62,394

1,981,283

1,352,266

216,238

35,000

(133,720}

21,825,107

116,440

21,941,547

The charity |s exempt from tax on income and galns falling within section 505 of the Taxes Act 1888 or section 252 of the Taxation of

Chargeable Gains Act 1892 fo the extent that these are applled to its charltable oblects,
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INCOME
Memberships
Admisskons

Other Incoma

AM Entorprises Ltd

DEPARTMENTAL EXPENSES
Property

Management

Visitor Experlence

Curatorial

JJM exponses

Finance

Fundralsing

Garden

Friends & Members

Restricted axpenditure

AM Enterprises Ltd expenditure (including recharge)

OPERATING SURPLUS/DEFICIT)

OTHER INCOME/EXPENDITURE
Investment Income UK

Investmant [ncoms US

Donations & YEA

Revaluation of invastment property
Investmont gain/(loss)

Foreign exchange gainf(loss)
Facitilies income fram HH

Grants

SURPLUS/(DEFICIT) FOR THE YEAR
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2020 2018
£ £

16,474 25813
82,375 229,437
10,352 37,804
148,264 284,319
257 462 577,372
504,573 499,801
388,204 559,021
211,431 253,167
129,002 139,168
19,016 14,754
55,781 58,591
2,870 20,500
171,193 222,652
266,408 215,830
163,513 288,094
7511989 2,279,377
{1,654 527) {1,702,004)
208,911 194,757
27,378 75,968
710,398 241,798
724,480 1,366,042
(46,977) (133,790)
5,000 38,670
1,626,180 1,783,448
{25,337) 81,442
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EXPENDITURE SUMMARY

FOR THE YEAR ENDED 31ST DECEMBER 2020

PROPERTY

Staff costs

Office costs and trave!
Contract malntenance
Council tax & water
Telephane & intemet
Recycling

Eloctricity & ol
Insuranca

Buikding malnteance
Property damage
Vahicle costs

Cleaning & past control
Investment property
Security & flre
Equipment and leasing
Depreclation and loss on disposal

MANAGEMENT

Staff costs (Incl redundancy)
Office costs & carriega
Travel

Penslon expensa (ncluding FRS17)
Recruitmant and HR advice
Tralning

Professional fees
Investmant broker fees

[T and Intemet

Managament Board costs
Staff welfare

Office equipment

Public relations
Subscriptions

Directors travel

Dirsctors development
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2020 2018
£ £
46,792 60,915
72 82
5,671 410
11,229 27,969
5,216 5,420
1,748 2,254
65,417 58,515
39,111 34,607
33,366 28,085
11,490 25,935
563 5,712
13,814 8,278
3,143 7,368
10,871 12,588
1,222 393
254,850 222,062
504,573 489,601
233,977 228,447
11,878 10,191
- 82
55,580 50,699
6,370 1,231
592 287
21,134 180,698
37,777 38,174
5,696 14,049
71 265
6.952 8,013
2,429 1,734
8 47
- 574
1,228 7.771
4,470 18,560
368,204 558,021




THE AMERICAN MUSEUM IN BRITAIN

EXPENDITURE SUMMARY

FOR THE YEAR ENDED 31ST DECEMBER 2020

VISITOR EXPERIENCE
Staff costs

Office costs

Travei and fraining

Interactive oxhlbidon malrtenance

Marketing

Volunteaers travel
Volunteers expenses
Print tnatarizls

VWebsha

Pubke relations

Events

Workshopa
Mambarship frlends
Complimentary tickets
Leaming and Education
Visitor expaerlence other

CURATORIAL

Siaff costs

Office expansas

Traval & clothing
Exhibitions

Exhibltion Improvemants
Maps

Coanservation
Collections managament
Collection photography
Christmas at Claverton
Library

Journal

Publications stock
Freskance design
Grants

JJW

Office cosls
Travel
Elsctricity
Rent

Rates
Talephone
Mainteance
Fire & security
Insurance
Professlonal faes

a5

2020 2019
£ £
169,728 157,925

136 108
780 1,714

. 11
21,220 28,128
5,148 18,437
702 835
144 13
1,600 -
975 -
5,862 32,418
. 47

186 3,170
1,440 3,842
644 1,466
2,978 4,953
211,431 253,167
80,522 52,629
250 as7
393 1,874
27,875 21,174
905 2,385
833 45
2,674 3,564
2,577 2,763
- 2371
5,414 14,459
1,581 2,534
5,578 7277
- 675

. 50
129,002 138,168
- 55

- 53
2,153 659
18,250 9,780
613 1,527

- a1a

- 1,067

. 800
18,018 14,754




THE AMERICAN MUSEUM [N BRITAIN
EXPERDITURE SUMMARY

FOR THE YEAR ENDED 31ST DECEMBER 2020

FINANCE

Staff costs

Office costs

Travel

Bank charges

Finance AMIB projocts
Finance profasional fess
Ledger costs

Payroll costs

FUNDRAISING

Staff costs and travel
Office costs

Fundralsing development

GARDEN

Staff cosls

Office costs

Travel

Equipment & repairs
Grounds maintenancas
Development
Infrastructure
Traswork

Plants

Health & safety
Voluntears

FRIENDS 8 MEMPERS
Mambaer costs
Friends events

2020 2013
£ £

40,344 34,201
. 13
. 53
4,856 8,187
1,017 84
- 13,073

5586
3,075 2,850
55,761 56,591
500 330
2,270 20,170
2,870 20,500
91,023 91,391
a7 157
80 424
3,242 2,682
2,712 4,287
- 2,700
71508 111,514
S00 7528
1318 1,934
25 -
0 56
771,193 722,652




