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KHODORKOVSKY FOUNDATION

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022
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13 Analysis of net assets between funds
Unrestricted 

funds
Endowment 

funds
Total Unrestricted 

funds
Endowment 

funds
Total

2022 2022 2022 2021 2021 2021
$000 $000 $000 $000 $000 $000

Fund balances at 31 
December 2022 are 
represented by:
Investments - 683,602 683,602 - 839,815 839,815
Current assets/(liabilities) - 157 157 - 6,209 6,209

- 683,759 683,759 - 846,024 846,024

14 Related party transactions

Transactions with related parties
During the year the Charity entered into the following transactions with related parties:

The charity is related to Oxford Russia Fund by virtue of Trustees being common to both charities.  Grants of 
$8,000 (2021: $251,000 ) were payable to Oxford Russia Fund in the year, $nil of this was included in 
creditors at the year end (2021: $nil).

15 Cash generated from operations 2022 2021
$000 $000

(Deficit)/surpus for the year (162,265) 115,554

Adjustments for:
Investment income recognised in statement of financial activities (4,347) (3,879)
Fair value gains and losses on investments 148,577 (118,525)

Movements in working capital:
Increase/(decrease) in creditors 834 (2,294)

Cash absorbed by operations (17,201) (9,144)

16 Analysis of changes in net funds

The Charity had no debt during the year.


