
























































FINANCIAL REVIEW
2023- 2024



Income for the year was £1,264k an increase of
3.7% on the prior year. This was driven
primarily by a £239k grant from the Motability
Foundation to provide a 3 year programme of
wheelchair and mobility equipment support
for people living with SMA. The charity also
benefited from a large one off legacy and the
National Lotteries Grant of £137k.

The total pharmaceutical funding received
during the year was £161k the majority of which
is restricted for SMA Care. Pharmaceutical
funding was 13% of total income compared to
34% in the prior year. 

Specific donation received in 2023/4 were
Roche £110k, Novartis £31k, Biogen £15k, Pfizer
£5k. We are committed to transparency on
pharmaceutical funding and ensure that we
do not accept funding from any party if we
feel it will place the charity under undue
pressure to act in a way that does not support
or compromises our charitable objectives or
independence. 

SMA UK’s spending is broadly divided between
information provision, support and research –
our charitable purpose - and fundraising and
administration. We aim to maximise spending
on our core purpose and ensure that other
costs are carefully monitored. This year,
expenditure on fundraising has increased by
£34k or 20% due largely to one off expenditure
required to run a fundraising event which
raised £103k and produced a profit of £81k.

Overall, there has been an increase in
expenditure in the year of £80k or 9%. The
proportion of SMA UK costs that were spent on
its charitable purpose, our value or pence in
the pound, was 68p with the majority of
resources focused on the provision of support
to the SMA community and research.  

Our net income for 2023/24 was a surplus of
£326k compared to £67k in the prior year. The
majority of the 2023/4 surplus relates to
restricted funds provided by Motability for the
3 year equipment programme,
Pharmaceutical support for SMA Care and
various community engagement projects. The
surplus is therefore committed to services to
be provided in 2024/5 and subsequent years.
As a result, SMA UK has finished the year with a
strong cash position of £965k, £387k of which
is restricted. The charity is operating within its
reserves policy and the board will continue to
monitor activities and reserves very carefully. 

Katharine Jackson
Treasurer

TREASURERS
REPORT
For the Year Ended 31 March 2024



REPORT OF THE
TRUSTEES 
For the Year Ended 31 March 2024

The trustees present their report with the
financial statements of the charity for the
year ended 31 March 2024.

The trustees have adopted the provisions of
Accounting and Reporting by Charities:
Statement of Recommended Practice
applicable to charities preparing their
accounts in accordance with the Financial
Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102)
(effective 1 January 2019). 

As stated in its Memorandum and Articles of
Association, Spinal Muscular Atrophy Support
UK is established for:

The relief of people living with Spinal
Muscular Atrophy and related medical
conditions;

The relief of persons who are in need after
experiencing a bereavement or loss due to
Spinal Muscular Atrophy; and

The promotion of research into the causes
and treatment of Spinal Muscular Atrophy.

OBJECTIVES AND ACTIVITIES
Objectives and aims

The Trustees confirm that they have referred
to the guidance contained in the Charity
Commission's General Guidance on Public
Benefit when reviewing the Charity's aims and
objectives and in planning future activities.

Public benefit

ACHIEVEMENT AND PERFORMANCE
A detailed overview of the charity
achievements and performance can be
found in the Annual report 2024

We will continue to: advocate for access to
the new drug treatments, representing the
views of the SMA Community to regulatory
authorities and pharmaceutical companies;
monitor the roll out of NHS programmes and
pharmaceutical initiatives supporting
individuals seeking access. We will continue
to provide and further develop our
information, outreach and support services
and opportunities for people in the SMA
Community to connect with each other.
Our fundraising efforts will need to achieve
income levels that will enables us to achieve
our goals. We will continue to adapt our
working practices to ensure they are safe for
both the SMA Community and our staff and
trustees.

Future plans

See Treasurers Report from Katharine Jackson,
Treasurer.

FINANCIAL REVIEW
Financial position

No investments are currently held by the
Charity.
The investment policy is reviewed annually.

Investment policy

Restricted reserves will always be applied in
accordance with the Trust/donor's award
specification. Where there is no specific
budget, an element or general (core)
overheads will be recovered against those
reserves. The percentage recovery date is a
matter of judgement; however, costs allocated
will be reasonable, proportionate, justifiable
and transparent.

Reserves policy

Unrestricted cash reserves should be not less
than three months of unrestricted expenditure,
based on the most recent three-months of
unrestricted expenditure.



The Charity is governed by its Memorandum
and Articles of Association and constitutes a
company limited by guarantee.

STRUCTURE, GOVERNANCE
AND MANAGEMENT

Governing document

Trustees are recruited as required to fill
specific gaps and to complement the
management experience of the Board of
Trustees. Appointments are made in
accordance with the Articles of Association,
after the appointment has been approved by
the resolution of Trustees.

Appointment of Trustees

All policy, strategy and financial decisions
relating to the Charity have to be formally
approved by the Board of Directors. The Board
meets six times a year on a bi-monthly basis.
Three of these meetings are held at the
charity's offices in Stratford upon Avon,
alternating with meetings held by telephone
conferencing.

Organisational structure

The Trustees have a duty to identify and
review the risks to which the Charity is
exposed and to ensure appropriate controls
are in place to provide reasonable assurance
against fraud and error.

The Trustees carried out regular reviews of
the key risks affecting the Charity in the
course of the year and took appropriate
action.

Risk management

1106815
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The trustees are responsible for preparing the
Report of the Trustees and the financial
statements in accordance with applicable law
and United Kingdom Accounting Standards
(United Kingdom Generally Accepted
Accounting Practice) including Financial
Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and
Republic of Ireland". 

The law applicable to charities in England and
Wales, the Charities Act 2011, Charity
(Accounts and Reports) Regulations 2008 and
the provisions of the trust deed requires the
trustees to prepare financial statements for
each financial year which give a true and fair
view of the state of affairs of the charity and of
the incoming resources and application of
resources, including the income and
expenditure, of the charity for that period. In
preparing those financial statements, the
trustees are required to 

Select suitable accounting policies and
then apply them consistently; 

 
Observe the methods and principles in the
Charity SORP; 

Make judgements and estimates that are
reasonable and prudent; 

 
State whether applicable accounting
standards have been followed, subject to
any material departures disclosed and
explained in the financial statements;

Prepare the financial statements on the
going concern basis unless it is
inappropriate to presume that the charity
will continue in business. 

M T Dearlove - Trustee 

The trustees are responsible for keeping
proper accounting records which disclose with
reasonable accuracy at any time the financial
position of the charity and to enable them to
ensure that the financial statements comply
with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and
the provisions of the trust deed. They are also
responsible for safeguarding the assets of the
charity and hence for taking reasonable steps
for the prevention and detection of fraud and
other irregularities. 

Approved by order of the board of trustees on
14 June 2024 and signed on its behalf by: 

TRUSTEES'
RESPONSIBILITY
STATEMENT



REPORT OF THE INDEPENDENT
AUDITORS TO THE TRUSTEES OF 
SPINAL MUSCULAR ATROPHY UK

We have audited the financial statements of
Spinal Muscular Atrophy UK (the 'charity') for
the year ended 31 March 2024 which comprise
the Statement of Financial Activities, the
Statement of Financial Position, the Statement
of Cash Flows and notes to the financial
statements, including a summary of significant
accounting policies.

The financial reporting framework that has
been applied in their preparation is applicable
law and United Kingdom Accounting
Standards (United Kingdom Generally
Accepted Accounting Practice), including
Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and
Republic of Ireland'. 

In our opinion the financial statements: 
Give a true and fair view of the state of the
charity's affairs as at 31 March 2024 and of
its incoming resources and application of
resources, for the year then ended; 

Have been properly prepared in
accordance with United Kingdom Generally
Accepted Accounting Practice, including
Financial Reporting Standard 102 'The
Financial Reporting Standard applicable in
the UK and Republic of Ireland'; and 

Have been prepared in accordance with
the requirements of the Charities Act 2011. 

Opinion

applicable law. Our responsibilities under
those standards are further described in the
Auditors' responsibilities for the audit of the
financial statements section of our report. We
are independent of the charity in accordance
with the ethical requirements that are relevant
to our audit of the financial statements in the
UK, including the FRC's Ethical Standard, and
we have fulfilled our other ethical
responsibilities in accordance with these
requirements. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion. 

Basis for opinion

In auditing the financial statements, we have
concluded that the trustees' use of the going
concern basis of accounting in the
preparation of the financial statements is
appropriate. 

Conclusions relating to going concern

Based on the work we have performed, we
have not identified any material uncertainties
relating to events or conditions that,
individually or collectively, may cast
significant doubt on the charity's ability to
 continue as a going concern for a period of at
least twelve months from when the financial
statements are authorised for issue. 

Our responsibilities and the responsibilities of
the trustees with respect to going concern are
described in the relevant sections of this
report. 

The trustees are responsible for the other
information. The other information comprises
the information included in the Annual Report,
other than the financial statements and our
Report of the Independent Auditors thereon. 

Our opinion on the financial statements does
not cover the other information and, except to
the extent otherwise explicitly stated in our
report, we do not express any form of
assurance conclusion thereon. 

In connection with our audit of the financial
statements, our responsibility is to read the
other information and, in doing so, consider
whether the other information is materially
inconsistent with the financial statements or
our knowledge obtained in the audit or
otherwise appears to be materially misstated.
If we identify such material inconsistencies or
apparent material misstatements, we are
required to determine whether this gives rise
to a material misstatement in the financial
statements themselves. If, based on the work
we have performed, we conclude that there is
a material misstatement of this other
information, we are required to report that
fact. We have nothing to report in this regard. 

Other information



As explained more fully in the Trustees'
Responsibilities Statement, the trustees are
responsible for the preparation of the financial
statements which give a true and fair view,
and for such internal control as the trustees
determine is necessary to enable the
preparation of financial statements that are
free from material misstatement, whether due
to fraud or error. 

In preparing the financial statements, the
trustees are responsible for assessing the
charity's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting unless the
trustees either intend to liquidate the charity
or to cease operations, or have no realistic
alternative but to do so. 

Responsibilities of trustees

We have been appointed as auditors under
Section 144 of the Charities Act 2011 and report
in accordance with the Act and relevant
regulations made or having effect thereunder. 

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error,
and to issue a Report of the Independent
Auditors that includes our opinion. Reasonable
assurance is a high level of assurance, but is
not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a
material misstatement when it exists.

Our responsibilities for the audit of the
financial statements

We have nothing to report in respect of the
following matters where the Charities
(Accounts and Reports) Regulations 2008
requires us to report to you if, in our opinion: 

The information given in the Report of the
Trustees is inconsistent in any material
respect with the financial statements; or 

Sufficient accounting records have not
been kept; or 

The financial statements are not in
agreement with the accounting records
and returns; or 

We have not received all the information
and explanations we require for our audit. 

Matters on which we are required to
report by exception

Misstatements can arise from fraud or error
and are considered material if, individually or
in the aggregate, they could reasonably be
expected to influence the economic decisions
of users taken on the basis of these financial
statements.

A further description of our responsibilities for
the audit of the financial statements is located
on the Financial Reporting Council's website at
www.frc.org.uk/auditorsresponsibilities. This
description forms part of our Report of the
Independent Auditors. 

This report is made solely to the charity's
trustees, as a body, in accordance with Part 4
of the Charities (Accounts and Reports)
Regulations 2008. Our audit work has been
undertaken so that we might state to the
charity's trustees those matters we are
required to state to them in an auditors' report
and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume
responsibility to anyone other than the charity
and the charity's trustees as a body, for our
audit work, for this report, or for the opinions
we have formed. 

Use of our report

For and on behalf of Cooper Adams Ltd 
Chartered Accountants and Statutory Auditors
12 Payton Street
Stratford upon Avon
Warwickshire
CV37 6UA
14 June 2024

Irregularities, including fraud, are instances of
non-compliance with laws and regulations.
We design procedures in line with our
responsibilities, outlined above, to detect
material misstatements in respect of
irregularities, including fraud. Because of the
inherent limitations of an audit, there is a risk
that we will not detect all irregularities,
including those leading to a material
misstatement in the financial statements or
non-compliance with regulation. This risk
increases the more that compliance with a
law or regulation is removed from the events
and transactions reflected in the financial
statements, as we will be less likely to become
aware of instances of non-compliance. The
risk is also greater regarding irregularities
occurring due to fraud rather than error, as
fraud involves intentional concealment,
forgery, collusion, omission or
misrepresentation.
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Unrestricted Restricted 2024
    Total

2023
    Total

INCOME AND
ENDOWMENTS FROM Notes funds

    £
funds

  £
funds

 £
funds

    £

Donations and
legacies 2 624,113 629,526 1,253,639 918,342

Other trading
activities 3 3,755 - 3,755 5,743

Investment income 4           6,459  - 6,459              588

Total      634,327      629,526   1,263,853      924,673

EXPENDITURE ON
Raising funds 5 203,390 - 203,390 169,411

Charitable activities
Provision of support 6 261,941 321,855 583,796 601,569

Governance costs 92,671 - 92,671 64,973

Research related
activity         45,745         12,258 58,003         21,570

Total 603,747   334,113 937,860      857,523

NET INCOME 30,580 295,413 325,993 67,150

RECONCILIATION OF
FUNDS
Total funds brought
forward 

 564,980 91,334 656,314 589,164

TOTAL FUNDS
CARRIED FORWARD      595,560      386,747      982,307      656,314

STATEMENT OF
FINANCIAL ACTIVITIES 
for the Year Ended 31 March 2024



The financial statements were approved by the Board of Trustees and authorised for issue on 14 June 2024
and were signed on its behalf by: 

K M Jackson - Trustee 

Notes Unrestricted
Funds £

Restricted
Funds £

2024
Total Funds £

2023
Total Funds £

FIXED ASSETS

Tangible Assets 11 8,762 - 8,762 7,037

CURRENT ASSETS

Stocks 12  5,628 - 5,628  5,791

Debtors 13 25,598 - 25,598 36,117

Cash at bank and in
hand 578,567 386,747 965,314 628,044

Total 609,793 386,747 996,540 669,952

CREDITORS

Amounts falling due
within one year 14 (22,995) - (22,995)  (20,675)

NET CURRENT ASSETS 586,798 386,747 973,545 649,277

TOTAL ASSETS LESS
CURRENT LIABILITIES 595,560 386,747 982,307 656,314

NET ASSETS 595,560 386,747 982,307 656,314

FUNDS

Unrestricted funds:
General Fund 595,560 564,980

Restricted funds:
Various Funds 386,747 91,334

TOTAL FUNDS 982,307 656,314

STATEMENT OF
FINANCIAL POSITION
31 March 2024

M T Dearlove - Trustee 



Notes 2024
£

2023
£

Cash flows from operating activities

Cash generated from operations 1 336,003 38,646

Net cash provided by operating
activities 336,003 38,646

Cash flows from investing activities

Purchase of tangible fixed assets (5,192) (2,395)

Interest received 6,459 588

Net cash provided by/(used in)
investing activities 1,267 (1,807)

Change in cash and cash equivalents
in the reporting period 337,270 36,839

Cash and cash equivalents at the
beginning of the reporting period 628,044 591,205

Cash and cash equivalents at the
end of the reporting period 965,314 628,044

STATEMENT OF CASH FLOWS 
for the Year Ended 31 March 2024



2024
£

2023
£

Net income for the reporting period
(as per the Statement of Financial Activities) 325,993 67,150

Adjustments for:

Depreciation charges 3,467 3,473

Interest received (6,459) (588)

Decrease in stocks 163 494

Decrease/(increase) in debtors 10,519 (20,878)

Increase/(decrease) in creditors 2,320 (11,005)

Net cash provided by operations 336,003 38,646

NOTES TO THE STATEMENT
OF CASH FLOWS 
for the Year Ended 31 March 2024

1. RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES 

Net Cash At 1.4.23
£

Cash flow
£

At 31.3.24
£

Cash at bank and in hand 628,044 337,270 965,314

Total 628,044 337,270 965,314

2. ANALYSIS OF CHANGES IN NET FUNDS



NOTES TO THE FINANCIAL
STATEMENTS

1.  ACCOUNTING POLICIES
Basis of preparing the financial statements
The financial statements of the charity, which is a
public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP
(FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to
charities preparing their accounts in accordance
with  the  Financial  Reporting  Standard  applicable
in  the  UK  and  Republic  of  Ireland  (FRS  102)
(effective  1  January  2019)',  Financial  Reporting
Standard  102  'The  Financial  Reporting  Standard
applicable in the UK and Republic of Ireland' and the
Charities Act 2011. The financial statements have
been prepared under the historical cost convention.

Income
All income is recognised in the Statement of
Financial Activities once the charity has entitlement
to the funds, it is probable that the income will be
received and the amount can be measured reliably.

Expenditure
Liabilities  are  recognised  as  expenditure  as  soon
as  there  is  a  legal  or  constructive  obligation
committing the charity to that expenditure, it is
probable that a transfer of economic benefits will be
required  in  settlement  and  the  amount  of  the
obligation  can  be  measured  reliably.  Expenditure
is accounted for on an accruals basis and has been
classified under headings that aggregate all cost
related  to  the  category.  Where  costs  cannot  be
directly  attributed  to  particular  headings  they
have been allocated to activities on a basis
consistent with the use of resources.

for the Year Ended 31 March 2024

Tangible fixed assets
Depreciation  is  provided  at  the  following  annual
rates  in  order  to  write  off  each  asset  over  its
estimated useful life.
Office equipment            -   10 - 20% on cost
Computer equipment     -   25% straight line basis

Stocks
Stocks  are  valued  at  the  lower  of  cost  and  net
realisable  value,  after  making  due  allowance  for
obsolete and slow moving items.

Taxation
The charity is exempt from tax on its charitable
activities.

Fund accounting
Unrestricted funds can be used in accordance with
the charitable objectives at the discretion of the
trustees.
Restricted  funds  can  only  be  used  for  particular
purposes  within  the  objects  of  the  charity.
Restrictions arise when specified by the donor or
when funds are raised for particular purposes.

2.  DONATIONS AND LEGACIES

2024
£

2023
£

Donations and gifts 717,901 759,199

Legacies 159,944 5,312

Motability 238,500 -

The National Lottery Community Fund 137,294 153,831

1,253,639 918,342



3. OTHER TRADING ACTIVITIES

2024
£

2023
£

Merchandise Sales 3,755 5,743

4. INVESTMENT INCOME

2024
£

2023
£

Bank Interest 6,459 588

5. RAISING FUNDS

Raising Donations and Legacies 2024
£

2023
£

Staff Costs 137,965 133,680

Fundraising and publicity 26,826 21,090

Events and promotions 33,953 12,304

Cost of merchandise sales 4,646 2,337

203,390 169,411

6. CHARITABLE ACTIVITIES COSTS

Provision of Support 2024
£

2023
£

Staff Costs and other expenses 337,154 373,414

Information and awareness raising 19,722 34,641

Shared experience network 13,783 24,045

Outreach service 77,482 48,285

Welfare and equipment grants 135,655 121,184

583,796 601,569

Research Related Activity 2024
£

2023
£

Staff costs and other expenses 42,412 18,093

Medical research grants 6,729 -

Other research activities 8,862 3,477

58,003 21,570
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8. TRUSTEES’ REMUNERATION AND BENEFITS

Management £

Governance costs 92,671

2024
£

2023
£

Staff costs and other expenses 75,039 51,285

Professional fees and bank charges 7,311 6,478

Other costs 10,321 7,210

92,671 64,973

There were no trustees' remuneration or other benefits for the year ended 31 March 2024 nor for the year
ended 31 March 2023.

7.  SUPPORT COSTS

Trustees' expenses
There were no trustees' expenses reimbursed for the year ended 31 March 2024 (2023: £nil).
Payments in respect of trustee indemnity insurance amounted to £438 (2023: £398).

2024
£

2023
£

Wages and salaries 483,714 461,860

Social Security costs 41,460 43,784

Pension 21,884 20,476

547,058 526,120

9. STAFF COSTS

The average monthly number of employees during the year was as follows:

2024 2023

Management and administration 1 1

Direct charitable expenditure 12 10

Fundraising and publicity 5 5

18 16

We also engaged contractors in 2024 to assist us with our management and administration 1.2 FTE.

No employees received emoluments in excess of £60,000 (2023: None)
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INCOME AND ENDOWMENTS FROM UNRESTRICTED
FUNDS £

RESTRICTED
FUNDS £

TOTAL
FUNDS £

Donations and legacies 423,127 495,215 918,342

Other trading activities 5,743 - 5,743

Investment income 588 - 588

Total 429,458 495,215 924,673

10. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

EXPENDITURE ON 

Raising funds 169,411 - 169,411

Charitable activities 

Provision of support 157,878 443,691 601,569

Governance costs 64,973 - 64,973

Research related activity 20,686 884 21,570

Total 412,948 444,575 857,523

NET INCOME 16,510 50,640 67,150

Transfers between funds (367) 367 -

Net movement in funds 16,143 51,007 67,150

RECONCILIATION OF FUNDS 

Total funds brought forward 548,837 40,327 589,164

TOTAL FUNDS CARRIED FORWARD 564,980 91,334 656,314

COST Office
equipment £

Computer
equipment £

Totals
£

At 1 April 2023 2,554 20,863 23,417

Additions - 5,192 5,192

At 31 March 2024 2,554 26,055 28,609

11. TANGIBLE FIXED ASSETS 

DEPRECIATION

At 1 April 2023 1,550  14,830  16,380

Charge for year 158 3,309 3,467

At 31 March 2024 1,708 18,139 19,847

NET BOOK VALUE

At 31 March 2024 846 7,916 8,762

At 31 March 2023 1,004 6,033 7,037
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2024
£

2023
£

Stocks held for re-sale 5,628 5,791

12. STOCKS

2024
£

2023
£

Prepayments and accrued income 25,598 36,117

13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 

2024
£

2023
£

Taxation and social security 16,273 14,555

Other creditors 6,722 6,120

22,995 20,675

14. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 

2024
£

2023
£

Within one year 15,000 20,094

Between one and five years 7,500 22,500

22,500 42,594

15. LEASING AGREEMENTS 

Minimum lease payments under non-cancellable operating leases fall due as follows: 

At 1.4.23
£

Net movement
in funds £

At 31.3.24
£

Unrestricted funds 

General fund 564,980 30,580 595,560

Restricted funds

Various funds 91,334 295,413 386,747

TOTAL FUNDS 656,314 325,993 982,307

16. MOVEMENT IN FUNDS 
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Incoming
resources £

Resources
expended £

Movement in
funds £

Unrestricted funds 

General fund 634,327 (603,747) 30,580

Restricted funds 

Various funds 629,526 (334,113) 295,413

TOTAL FUNDS 1,263,853 (937,860) 325,993

16. MOVEMENT IN FUNDS - CONTINUED

Net movement in funds, included in the above are as follows:

At 1.4.22
£

Net movement
in funds £

Transfers
between funds £

At 31.3.23
£

Unrestricted funds 

General fund 548,837 16,510 (367) 564,980

Restricted funds 

Various funds 40,327 50,640 367 91,334

TOTAL FUNDS 589,164 67,150 - 656,314

Comparatives for movement in funds 

Incoming
resources £

Resources
expended £

Movement in
funds £

Unrestricted funds 

General fund 429,458 (412,948) 16,510

Restricted funds 

Various funds 495,215 (444,575) 50,640

TOTAL FUNDS 924,673 (857,523) 67,150

Comparative net movement in funds, included in the above are as follows:
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16. MOVEMENT IN FUNDS - CONTINUED

A current year 12 months and prior year 12 months combined position is as follows:

At 1.4.22
£

Net movement
in funds £

Transfers
between funds £

At 31.3.23
£

Unrestricted funds 

General fund 548,837 47,090 (367) 595,560

Restricted funds 

Various funds 40,327 346,053 367 386,747

TOTAL FUNDS 589,164 393,143 - 982,307

A current year 12 months and prior year 12 months combined net movement in funds, included in the above
are as follows: 

Incoming
resources £

Resources
expended £

Movement in
funds £

Unrestricted funds 

General fund 1,063,785 (1,016,695) 47,090

Restricted funds 

Various funds 1,124,741 (778,688) 346,053

TOTAL FUNDS 2,188,526 (1,795,383) 393,143
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16. MOVEMENT IN FUNDS - CONTINUED
Statement of funds

Balance b/f at
1.4.23

£

Incoming
resources

£

Resources
expended

£

Movement in
funds

£

Unrestricted funds 

General fund 564,980 634,326 (603,746) 595,560

Restricted funds

Toy Packs 500 1,675 (2,175) -

Community Information Webinars - 5,000 - 5,000

Motability - 238,500 (110,639) 127,861

SMA Care UK Grant - 67,354 - 67,354

Community Engagement - 47,350 - 47,350

UK SMA Newborn Screening Alliance 5,398 15,974 (21,373) -

SMA Horizons Project 763 (560) (203) -

Working with the SMA Community 68,399 137,294 (144,189) 61,504

Website & Digital Comms Development 6,274 - (6,274) -

Support Services - 40,950 (38,930) 2,020

PhD Scholarship Yr2 10,000 - (6,730) 3,270

SMA and Me Books - 15,000 (3,600) 11,400

Know No Bounds - 30,255 - 30,255

Content and Web Development - 30,733 - 30,733

Total Restricted Funds 91,334 629,526 (334,113) 386,747

TOTAL FUNDS 656,314 1,263,852 (937,859) 982,307

Fund balances at 31 March 2024 are represented by: UNRESTRICTED
FUNDS £

RESTRICTED
FUNDS £

TOTAL
FUNDS £

Tangible fixed assets 8,762 - 8,762

Stock 5,628 - 5,628

Debtors 25,598 - 25,598

Bank and cash 578,568 386,747 965,315

Current liabilities (22,996) - (22,996)

Total net assets 595,560 386,747 982,307

Analysis of net assets between funds
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16. MOVEMENT IN FUNDS - CONTINUED

Toy Packs
Our multi-sensory toy packs are available free
of charge to families in the UK for newly
diagnosed children.They include items that
provide visual, tactile and auditory stimulation.
They have been designed to offer
entertainment during the day, fun at bath time
and comfort at bedtime. They are suitable for
infants aged up to 12 months of age.

Community Information Webinars
We ask expert health, education and social
care professionals questions on topics of
interest and concern to the SMA Community
such as on treatments, diet and exercise.
These popular webinars hosted by a
community member provide easy access to
important up-to-date and accurate
information.

Motability
SMA UK were awarded a 3 year grant from The
Motability Foundation, giving us the
opportunity to assist people living with SMA in
purchasing mobility equipment and
wheelchairs through our SMArt Moves grant.

SMA Care UK Grant
The SMA Care UK project will bring together
members of the SMA community and a range
of health care and other professions to update
the guidance outlined in Standards of Care
(2018) and ensure it is relevant and
meaningful to those living with SMA in the UK
today. Funding has been received and
requested from trusts and industry.

Working with the SMA Community
This Fund goes towards the costs of our
information, outreach and support ,
community development and advocacy
services.

Website & Digital Comms Development
This year this fund was set up to enable the
launch of a new website and branding refresh
targeted for August 2023. It also increased our
Communications staffing capacity, our
communications reach and supported the
further development of community virtual
networks.

Support Services
This fund targeted any Support Services costs
that were not covered by any of the other
restricted funds that support this work.

Community Engagement
SMA UK received grants from trusts and
pharma to support our community
engagement events which included Picnics in
the park and our Children's and adults
resonate weekends.

UK SMA Newborn Screening Alliance
The Alliance brings together clinicians, patient
groups and other stakeholders, determined to
achieve the earliest possible introduction of
newborn screening for SMA in the UK and in so
doing deliver the best outcomes from
treatment and reduce future healthcare costs.
This fund supports the costs of the Project
Manager, the secretariat (SMA UK and MDUK)
and communications.

SMA Horizons Project
The SMArt Horizon project has the goal to
identify new innovation, 'out of the box'
therapies for people living with SMA, especially
for the chronic population. These therapies
may be complementary to the existing ones
that target the SMN upregulation.
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16. MOVEMENT IN FUNDS - CONTINUED

Know No Bounds
Two members of the SMA Community have
set them self a challenge to climb Snowdonia
to fundraise for SMA UK to purchase specialise
off road wheelchairs therefore aiming to give
more opportunities for people living with SMA
to explore the great outdoors.

Content and Web Development
As part of our on going website and
communications development, were we
awarded a grant to strengthen and facilitate
Community engagement through our
multimedia platforms whilst improving
imagery including videos on the SMA UK
website.

17. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 March 2024.

18. CHARITY STRUCTURE 

On 4th August 2022 the charity changed from a 'company limited by guarantee' to a 'charitable
incorporated organization'.

SPINAL MUSCULAR ATROPHY UK - FINANCIAL REVIEW 2023-2024

PhD Scholarship Yr2
This supports our commitment to fund the 4-
year research programme that aims to further
understand the motor enlargement process in
people who have SMA and how this might be
addressed and improve treatment outcomes.
It runs from 2022-2025, and is funded jointly
with Muscular Dystrophy UK.

SMA and Me Books
The books 'SMA and me' were published in
2016 before disease modifying treatments
changed the landscape of SMA. With input
from children living with SMA, their families
and their clinicians, this new resource
sponsored by Biogen, will help children to
understand what SMA is, how the treatments
work and, importantly, why we now see so
many individual differences within the SMA
community.



2024
£

2023
£

INCOME AND ENDOWMENTS

Donations and legacies

Donations and gifts 717,901 759,199

Legacies 159,944 5,312

Motability 238,500 -

The National Lottery Community Fund 137,294 153,831

1,253,639 918,342

Other trading activities

Merchandise sales 3,755 5,743

Investment income

Bank interest 6,459 588

Total incoming resources 1,263,853 924,673

EXPENDITURE

Raising donations and legacies

Staff costs and other expenses 137,965 133,680

Fundraising and publicity 26,826 21,090

Events and promotions 33,953 12,304

Cost of merchandise sales 4,646 2,337

203,390 169,411

Charitable activities

Staff costs and other expenses 379,565 391,507

Medical research grants 6,730 378

Other research activities 8,862 3,099

Information and awareness raising 19,722 34,641

Shared experiences network 13,783 24,045

Outreach service 77,482 48,285

Welfare, equipment grants and toy packs 135,655 121,184

641,799 623,139

DETAILED STATEMENT OF
FINANCIAL ACTIVITIES 
for the Year Ended 31 March 2024



2024
£

2023
£

Support costs

Management

Staff costs and other expenses 75,039 51,285

Professional fees and bank charges 6,642 6,478

Other costs 10,990 7,210

92,671 64,973

Total resources expended 937,860 857,523

Net income 325,993 67,150
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Income for the year was £1,264k an increase of
3.7% on the prior year. This was driven
primarily by a £239k grant from the Motability
Foundation to provide a 3 year programme of
wheelchair and mobility equipment support
for people living with SMA. The charity also
benefited from a large one off legacy and the
National Lotteries Grant of £137k.

The total pharmaceutical funding received
during the year was £161k the majority of which
is restricted for SMA Care. Pharmaceutical
funding was 13% of total income compared to
34% in the prior year. 

Specific donation received in 2023/4 were
Roche £110k, Novartis £31k, Biogen £15k, Pfizer
£5k. We are committed to transparency on
pharmaceutical funding and ensure that we
do not accept funding from any party if we
feel it will place the charity under undue
pressure to act in a way that does not support
or compromises our charitable objectives or
independence. 

SMA UK’s spending is broadly divided between
information provision, support and research –
our charitable purpose - and fundraising and
administration. We aim to maximise spending
on our core purpose and ensure that other
costs are carefully monitored. This year,
expenditure on fundraising has increased by
£34k or 20% due largely to one off expenditure
required to run a fundraising event which
raised £103k and produced a profit of £81k.

Overall, there has been an increase in
expenditure in the year of £80k or 9%. The
proportion of SMA UK costs that were spent on
its charitable purpose, our value or pence in
the pound, was 68p with the majority of
resources focused on the provision of support
to the SMA community and research.  

Our net income for 2023/24 was a surplus of
£326k compared to £67k in the prior year. The
majority of the 2023/4 surplus relates to
restricted funds provided by Motability for the
3 year equipment programme,
Pharmaceutical support for SMA Care and
various community engagement projects. The
surplus is therefore committed to services to
be provided in 2024/5 and subsequent years.
As a result, SMA UK has finished the year with a
strong cash position of £965k, £387k of which
is restricted. The charity is operating within its
reserves policy and the board will continue to
monitor activities and reserves very carefully. 

Katharine Jackson
Treasurer

TREASURERS
REPORT
For the Year Ended 31 March 2024



REPORT OF THE
TRUSTEES 
For the Year Ended 31 March 2024

The trustees present their report with the
financial statements of the charity for the
year ended 31 March 2024.

The trustees have adopted the provisions of
Accounting and Reporting by Charities:
Statement of Recommended Practice
applicable to charities preparing their
accounts in accordance with the Financial
Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102)
(effective 1 January 2019). 

As stated in its Memorandum and Articles of
Association, Spinal Muscular Atrophy Support
UK is established for:

The relief of people living with Spinal
Muscular Atrophy and related medical
conditions;

The relief of persons who are in need after
experiencing a bereavement or loss due to
Spinal Muscular Atrophy; and

The promotion of research into the causes
and treatment of Spinal Muscular Atrophy.

OBJECTIVES AND ACTIVITIES
Objectives and aims

The Trustees confirm that they have referred
to the guidance contained in the Charity
Commission's General Guidance on Public
Benefit when reviewing the Charity's aims and
objectives and in planning future activities.

Public benefit

ACHIEVEMENT AND PERFORMANCE
A detailed overview of the charity
achievements and performance can be
found in the Annual report 2024

We will continue to: advocate for access to
the new drug treatments, representing the
views of the SMA Community to regulatory
authorities and pharmaceutical companies;
monitor the roll out of NHS programmes and
pharmaceutical initiatives supporting
individuals seeking access. We will continue
to provide and further develop our
information, outreach and support services
and opportunities for people in the SMA
Community to connect with each other.
Our fundraising efforts will need to achieve
income levels that will enables us to achieve
our goals. We will continue to adapt our
working practices to ensure they are safe for
both the SMA Community and our staff and
trustees.

Future plans

See Treasurers Report from Katharine Jackson,
Treasurer.

FINANCIAL REVIEW
Financial position

No investments are currently held by the
Charity.
The investment policy is reviewed annually.

Investment policy

Restricted reserves will always be applied in
accordance with the Trust/donor's award
specification. Where there is no specific
budget, an element or general (core)
overheads will be recovered against those
reserves. The percentage recovery date is a
matter of judgement; however, costs allocated
will be reasonable, proportionate, justifiable
and transparent.

Reserves policy

Unrestricted cash reserves should be not less
than three months of unrestricted expenditure,
based on the most recent three-months of
unrestricted expenditure.



The Charity is governed by its Memorandum
and Articles of Association and constitutes a
company limited by guarantee.

STRUCTURE, GOVERNANCE
AND MANAGEMENT

Governing document

Trustees are recruited as required to fill
specific gaps and to complement the
management experience of the Board of
Trustees. Appointments are made in
accordance with the Articles of Association,
after the appointment has been approved by
the resolution of Trustees.

Appointment of Trustees

All policy, strategy and financial decisions
relating to the Charity have to be formally
approved by the Board of Directors. The Board
meets six times a year on a bi-monthly basis.
Three of these meetings are held at the
charity's offices in Stratford upon Avon,
alternating with meetings held by telephone
conferencing.

Organisational structure

The Trustees have a duty to identify and
review the risks to which the Charity is
exposed and to ensure appropriate controls
are in place to provide reasonable assurance
against fraud and error.

The Trustees carried out regular reviews of
the key risks affecting the Charity in the
course of the year and took appropriate
action.

Risk management

1106815

REFERENCE AND ADMINISTRATIVE DETAILS
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The trustees are responsible for preparing the
Report of the Trustees and the financial
statements in accordance with applicable law
and United Kingdom Accounting Standards
(United Kingdom Generally Accepted
Accounting Practice) including Financial
Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and
Republic of Ireland". 

The law applicable to charities in England and
Wales, the Charities Act 2011, Charity
(Accounts and Reports) Regulations 2008 and
the provisions of the trust deed requires the
trustees to prepare financial statements for
each financial year which give a true and fair
view of the state of affairs of the charity and of
the incoming resources and application of
resources, including the income and
expenditure, of the charity for that period. In
preparing those financial statements, the
trustees are required to 

Select suitable accounting policies and
then apply them consistently; 

 
Observe the methods and principles in the
Charity SORP; 

Make judgements and estimates that are
reasonable and prudent; 

 
State whether applicable accounting
standards have been followed, subject to
any material departures disclosed and
explained in the financial statements;

Prepare the financial statements on the
going concern basis unless it is
inappropriate to presume that the charity
will continue in business. 

M T Dearlove - Trustee 

The trustees are responsible for keeping
proper accounting records which disclose with
reasonable accuracy at any time the financial
position of the charity and to enable them to
ensure that the financial statements comply
with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and
the provisions of the trust deed. They are also
responsible for safeguarding the assets of the
charity and hence for taking reasonable steps
for the prevention and detection of fraud and
other irregularities. 

Approved by order of the board of trustees on
14 June 2024 and signed on its behalf by: 

TRUSTEES'
RESPONSIBILITY
STATEMENT



REPORT OF THE INDEPENDENT
AUDITORS TO THE TRUSTEES OF 
SPINAL MUSCULAR ATROPHY UK

We have audited the financial statements of
Spinal Muscular Atrophy UK (the 'charity') for
the year ended 31 March 2024 which comprise
the Statement of Financial Activities, the
Statement of Financial Position, the Statement
of Cash Flows and notes to the financial
statements, including a summary of significant
accounting policies.

The financial reporting framework that has
been applied in their preparation is applicable
law and United Kingdom Accounting
Standards (United Kingdom Generally
Accepted Accounting Practice), including
Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and
Republic of Ireland'. 

In our opinion the financial statements: 
Give a true and fair view of the state of the
charity's affairs as at 31 March 2024 and of
its incoming resources and application of
resources, for the year then ended; 

Have been properly prepared in
accordance with United Kingdom Generally
Accepted Accounting Practice, including
Financial Reporting Standard 102 'The
Financial Reporting Standard applicable in
the UK and Republic of Ireland'; and 

Have been prepared in accordance with
the requirements of the Charities Act 2011. 

Opinion

applicable law. Our responsibilities under
those standards are further described in the
Auditors' responsibilities for the audit of the
financial statements section of our report. We
are independent of the charity in accordance
with the ethical requirements that are relevant
to our audit of the financial statements in the
UK, including the FRC's Ethical Standard, and
we have fulfilled our other ethical
responsibilities in accordance with these
requirements. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion. 

Basis for opinion

In auditing the financial statements, we have
concluded that the trustees' use of the going
concern basis of accounting in the
preparation of the financial statements is
appropriate. 

Conclusions relating to going concern

Based on the work we have performed, we
have not identified any material uncertainties
relating to events or conditions that,
individually or collectively, may cast
significant doubt on the charity's ability to
 continue as a going concern for a period of at
least twelve months from when the financial
statements are authorised for issue. 

Our responsibilities and the responsibilities of
the trustees with respect to going concern are
described in the relevant sections of this
report. 

The trustees are responsible for the other
information. The other information comprises
the information included in the Annual Report,
other than the financial statements and our
Report of the Independent Auditors thereon. 

Our opinion on the financial statements does
not cover the other information and, except to
the extent otherwise explicitly stated in our
report, we do not express any form of
assurance conclusion thereon. 

In connection with our audit of the financial
statements, our responsibility is to read the
other information and, in doing so, consider
whether the other information is materially
inconsistent with the financial statements or
our knowledge obtained in the audit or
otherwise appears to be materially misstated.
If we identify such material inconsistencies or
apparent material misstatements, we are
required to determine whether this gives rise
to a material misstatement in the financial
statements themselves. If, based on the work
we have performed, we conclude that there is
a material misstatement of this other
information, we are required to report that
fact. We have nothing to report in this regard. 

Other information



As explained more fully in the Trustees'
Responsibilities Statement, the trustees are
responsible for the preparation of the financial
statements which give a true and fair view,
and for such internal control as the trustees
determine is necessary to enable the
preparation of financial statements that are
free from material misstatement, whether due
to fraud or error. 

In preparing the financial statements, the
trustees are responsible for assessing the
charity's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting unless the
trustees either intend to liquidate the charity
or to cease operations, or have no realistic
alternative but to do so. 

Responsibilities of trustees

We have been appointed as auditors under
Section 144 of the Charities Act 2011 and report
in accordance with the Act and relevant
regulations made or having effect thereunder. 

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error,
and to issue a Report of the Independent
Auditors that includes our opinion. Reasonable
assurance is a high level of assurance, but is
not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a
material misstatement when it exists.

Our responsibilities for the audit of the
financial statements

We have nothing to report in respect of the
following matters where the Charities
(Accounts and Reports) Regulations 2008
requires us to report to you if, in our opinion: 

The information given in the Report of the
Trustees is inconsistent in any material
respect with the financial statements; or 

Sufficient accounting records have not
been kept; or 

The financial statements are not in
agreement with the accounting records
and returns; or 

We have not received all the information
and explanations we require for our audit. 

Matters on which we are required to
report by exception

Misstatements can arise from fraud or error
and are considered material if, individually or
in the aggregate, they could reasonably be
expected to influence the economic decisions
of users taken on the basis of these financial
statements.

A further description of our responsibilities for
the audit of the financial statements is located
on the Financial Reporting Council's website at
www.frc.org.uk/auditorsresponsibilities. This
description forms part of our Report of the
Independent Auditors. 

This report is made solely to the charity's
trustees, as a body, in accordance with Part 4
of the Charities (Accounts and Reports)
Regulations 2008. Our audit work has been
undertaken so that we might state to the
charity's trustees those matters we are
required to state to them in an auditors' report
and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume
responsibility to anyone other than the charity
and the charity's trustees as a body, for our
audit work, for this report, or for the opinions
we have formed. 

Use of our report

For and on behalf of Cooper Adams Ltd 
Chartered Accountants and Statutory Auditors
12 Payton Street
Stratford upon Avon
Warwickshire
CV37 6UA
14 June 2024

Irregularities, including fraud, are instances of
non-compliance with laws and regulations.
We design procedures in line with our
responsibilities, outlined above, to detect
material misstatements in respect of
irregularities, including fraud. Because of the
inherent limitations of an audit, there is a risk
that we will not detect all irregularities,
including those leading to a material
misstatement in the financial statements or
non-compliance with regulation. This risk
increases the more that compliance with a
law or regulation is removed from the events
and transactions reflected in the financial
statements, as we will be less likely to become
aware of instances of non-compliance. The
risk is also greater regarding irregularities
occurring due to fraud rather than error, as
fraud involves intentional concealment,
forgery, collusion, omission or
misrepresentation.
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Unrestricted Restricted 2024
    Total

2023
    Total

INCOME AND
ENDOWMENTS FROM Notes funds

    £
funds

  £
funds

 £
funds

    £

Donations and
legacies 2 624,113 629,526 1,253,639 918,342

Other trading
activities 3 3,755 - 3,755 5,743

Investment income 4           6,459  - 6,459              588

Total      634,327      629,526   1,263,853      924,673

EXPENDITURE ON
Raising funds 5 203,390 - 203,390 169,411

Charitable activities
Provision of support 6 261,941 321,855 583,796 601,569

Governance costs 92,671 - 92,671 64,973

Research related
activity         45,745         12,258 58,003         21,570

Total 603,747   334,113 937,860      857,523

NET INCOME 30,580 295,413 325,993 67,150

RECONCILIATION OF
FUNDS
Total funds brought
forward 

 564,980 91,334 656,314 589,164

TOTAL FUNDS
CARRIED FORWARD      595,560      386,747      982,307      656,314

STATEMENT OF
FINANCIAL ACTIVITIES 
for the Year Ended 31 March 2024



The financial statements were approved by the Board of Trustees and authorised for issue on 14 June 2024
and were signed on its behalf by: 

K M Jackson - Trustee 

Notes Unrestricted
Funds £

Restricted
Funds £

2024
Total Funds £

2023
Total Funds £

FIXED ASSETS

Tangible Assets 11 8,762 - 8,762 7,037

CURRENT ASSETS

Stocks 12  5,628 - 5,628  5,791

Debtors 13 25,598 - 25,598 36,117

Cash at bank and in
hand 578,567 386,747 965,314 628,044

Total 609,793 386,747 996,540 669,952

CREDITORS

Amounts falling due
within one year 14 (22,995) - (22,995)  (20,675)

NET CURRENT ASSETS 586,798 386,747 973,545 649,277

TOTAL ASSETS LESS
CURRENT LIABILITIES 595,560 386,747 982,307 656,314

NET ASSETS 595,560 386,747 982,307 656,314

FUNDS

Unrestricted funds:
General Fund 595,560 564,980

Restricted funds:
Various Funds 386,747 91,334

TOTAL FUNDS 982,307 656,314

STATEMENT OF
FINANCIAL POSITION
31 March 2024

M T Dearlove - Trustee 



Notes 2024
£

2023
£

Cash flows from operating activities

Cash generated from operations 1 336,003 38,646

Net cash provided by operating
activities 336,003 38,646

Cash flows from investing activities

Purchase of tangible fixed assets (5,192) (2,395)

Interest received 6,459 588

Net cash provided by/(used in)
investing activities 1,267 (1,807)

Change in cash and cash equivalents
in the reporting period 337,270 36,839

Cash and cash equivalents at the
beginning of the reporting period 628,044 591,205

Cash and cash equivalents at the
end of the reporting period 965,314 628,044

STATEMENT OF CASH FLOWS 
for the Year Ended 31 March 2024



2024
£

2023
£

Net income for the reporting period
(as per the Statement of Financial Activities) 325,993 67,150

Adjustments for:

Depreciation charges 3,467 3,473

Interest received (6,459) (588)

Decrease in stocks 163 494

Decrease/(increase) in debtors 10,519 (20,878)

Increase/(decrease) in creditors 2,320 (11,005)

Net cash provided by operations 336,003 38,646

NOTES TO THE STATEMENT
OF CASH FLOWS 
for the Year Ended 31 March 2024

1. RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES 

Net Cash At 1.4.23
£

Cash flow
£

At 31.3.24
£

Cash at bank and in hand 628,044 337,270 965,314

Total 628,044 337,270 965,314

2. ANALYSIS OF CHANGES IN NET FUNDS



NOTES TO THE FINANCIAL
STATEMENTS

1.  ACCOUNTING POLICIES
Basis of preparing the financial statements
The financial statements of the charity, which is a
public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP
(FRS 102) 'Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to
charities preparing their accounts in accordance
with  the  Financial  Reporting  Standard  applicable
in  the  UK  and  Republic  of  Ireland  (FRS  102)
(effective  1  January  2019)',  Financial  Reporting
Standard  102  'The  Financial  Reporting  Standard
applicable in the UK and Republic of Ireland' and the
Charities Act 2011. The financial statements have
been prepared under the historical cost convention.

Income
All income is recognised in the Statement of
Financial Activities once the charity has entitlement
to the funds, it is probable that the income will be
received and the amount can be measured reliably.

Expenditure
Liabilities  are  recognised  as  expenditure  as  soon
as  there  is  a  legal  or  constructive  obligation
committing the charity to that expenditure, it is
probable that a transfer of economic benefits will be
required  in  settlement  and  the  amount  of  the
obligation  can  be  measured  reliably.  Expenditure
is accounted for on an accruals basis and has been
classified under headings that aggregate all cost
related  to  the  category.  Where  costs  cannot  be
directly  attributed  to  particular  headings  they
have been allocated to activities on a basis
consistent with the use of resources.

for the Year Ended 31 March 2024

Tangible fixed assets
Depreciation  is  provided  at  the  following  annual
rates  in  order  to  write  off  each  asset  over  its
estimated useful life.
Office equipment            -   10 - 20% on cost
Computer equipment     -   25% straight line basis

Stocks
Stocks  are  valued  at  the  lower  of  cost  and  net
realisable  value,  after  making  due  allowance  for
obsolete and slow moving items.

Taxation
The charity is exempt from tax on its charitable
activities.

Fund accounting
Unrestricted funds can be used in accordance with
the charitable objectives at the discretion of the
trustees.
Restricted  funds  can  only  be  used  for  particular
purposes  within  the  objects  of  the  charity.
Restrictions arise when specified by the donor or
when funds are raised for particular purposes.

2.  DONATIONS AND LEGACIES

2024
£

2023
£

Donations and gifts 717,901 759,199

Legacies 159,944 5,312

Motability 238,500 -

The National Lottery Community Fund 137,294 153,831

1,253,639 918,342



3. OTHER TRADING ACTIVITIES

2024
£

2023
£

Merchandise Sales 3,755 5,743

4. INVESTMENT INCOME

2024
£

2023
£

Bank Interest 6,459 588

5. RAISING FUNDS

Raising Donations and Legacies 2024
£

2023
£

Staff Costs 137,965 133,680

Fundraising and publicity 26,826 21,090

Events and promotions 33,953 12,304

Cost of merchandise sales 4,646 2,337

203,390 169,411

6. CHARITABLE ACTIVITIES COSTS

Provision of Support 2024
£

2023
£

Staff Costs and other expenses 337,154 373,414

Information and awareness raising 19,722 34,641

Shared experience network 13,783 24,045

Outreach service 77,482 48,285

Welfare and equipment grants 135,655 121,184

583,796 601,569

Research Related Activity 2024
£

2023
£

Staff costs and other expenses 42,412 18,093

Medical research grants 6,729 -

Other research activities 8,862 3,477

58,003 21,570
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8. TRUSTEES’ REMUNERATION AND BENEFITS

Management £

Governance costs 92,671

2024
£

2023
£

Staff costs and other expenses 75,039 51,285

Professional fees and bank charges 7,311 6,478

Other costs 10,321 7,210

92,671 64,973

There were no trustees' remuneration or other benefits for the year ended 31 March 2024 nor for the year
ended 31 March 2023.

7.  SUPPORT COSTS

Trustees' expenses
There were no trustees' expenses reimbursed for the year ended 31 March 2024 (2023: £nil).
Payments in respect of trustee indemnity insurance amounted to £438 (2023: £398).

2024
£

2023
£

Wages and salaries 483,714 461,860

Social Security costs 41,460 43,784

Pension 21,884 20,476

547,058 526,120

9. STAFF COSTS

The average monthly number of employees during the year was as follows:

2024 2023

Management and administration 1 1

Direct charitable expenditure 12 10

Fundraising and publicity 5 5

18 16

We also engaged contractors in 2024 to assist us with our management and administration 1.2 FTE.

No employees received emoluments in excess of £60,000 (2023: None)

SPINAL MUSCULAR ATROPHY UK - FINANCIAL REVIEW 2023-2024



INCOME AND ENDOWMENTS FROM UNRESTRICTED
FUNDS £

RESTRICTED
FUNDS £

TOTAL
FUNDS £

Donations and legacies 423,127 495,215 918,342

Other trading activities 5,743 - 5,743

Investment income 588 - 588

Total 429,458 495,215 924,673

10. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

EXPENDITURE ON 

Raising funds 169,411 - 169,411

Charitable activities 

Provision of support 157,878 443,691 601,569

Governance costs 64,973 - 64,973

Research related activity 20,686 884 21,570

Total 412,948 444,575 857,523

NET INCOME 16,510 50,640 67,150

Transfers between funds (367) 367 -

Net movement in funds 16,143 51,007 67,150

RECONCILIATION OF FUNDS 

Total funds brought forward 548,837 40,327 589,164

TOTAL FUNDS CARRIED FORWARD 564,980 91,334 656,314

COST Office
equipment £

Computer
equipment £

Totals
£

At 1 April 2023 2,554 20,863 23,417

Additions - 5,192 5,192

At 31 March 2024 2,554 26,055 28,609

11. TANGIBLE FIXED ASSETS 

DEPRECIATION

At 1 April 2023 1,550  14,830  16,380

Charge for year 158 3,309 3,467

At 31 March 2024 1,708 18,139 19,847

NET BOOK VALUE

At 31 March 2024 846 7,916 8,762

At 31 March 2023 1,004 6,033 7,037
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2024
£

2023
£

Stocks held for re-sale 5,628 5,791

12. STOCKS

2024
£

2023
£

Prepayments and accrued income 25,598 36,117

13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 

2024
£

2023
£

Taxation and social security 16,273 14,555

Other creditors 6,722 6,120

22,995 20,675

14. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 

2024
£

2023
£

Within one year 15,000 20,094

Between one and five years 7,500 22,500

22,500 42,594

15. LEASING AGREEMENTS 

Minimum lease payments under non-cancellable operating leases fall due as follows: 

At 1.4.23
£

Net movement
in funds £

At 31.3.24
£

Unrestricted funds 

General fund 564,980 30,580 595,560

Restricted funds

Various funds 91,334 295,413 386,747

TOTAL FUNDS 656,314 325,993 982,307

16. MOVEMENT IN FUNDS 
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Incoming
resources £

Resources
expended £

Movement in
funds £

Unrestricted funds 

General fund 634,327 (603,747) 30,580

Restricted funds 

Various funds 629,526 (334,113) 295,413

TOTAL FUNDS 1,263,853 (937,860) 325,993

16. MOVEMENT IN FUNDS - CONTINUED

Net movement in funds, included in the above are as follows:

At 1.4.22
£

Net movement
in funds £

Transfers
between funds £

At 31.3.23
£

Unrestricted funds 

General fund 548,837 16,510 (367) 564,980

Restricted funds 

Various funds 40,327 50,640 367 91,334

TOTAL FUNDS 589,164 67,150 - 656,314

Comparatives for movement in funds 

Incoming
resources £

Resources
expended £

Movement in
funds £

Unrestricted funds 

General fund 429,458 (412,948) 16,510

Restricted funds 

Various funds 495,215 (444,575) 50,640

TOTAL FUNDS 924,673 (857,523) 67,150

Comparative net movement in funds, included in the above are as follows:
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16. MOVEMENT IN FUNDS - CONTINUED

A current year 12 months and prior year 12 months combined position is as follows:

At 1.4.22
£

Net movement
in funds £

Transfers
between funds £

At 31.3.23
£

Unrestricted funds 

General fund 548,837 47,090 (367) 595,560

Restricted funds 

Various funds 40,327 346,053 367 386,747

TOTAL FUNDS 589,164 393,143 - 982,307

A current year 12 months and prior year 12 months combined net movement in funds, included in the above
are as follows: 

Incoming
resources £

Resources
expended £

Movement in
funds £

Unrestricted funds 

General fund 1,063,785 (1,016,695) 47,090

Restricted funds 

Various funds 1,124,741 (778,688) 346,053

TOTAL FUNDS 2,188,526 (1,795,383) 393,143
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16. MOVEMENT IN FUNDS - CONTINUED
Statement of funds

Balance b/f at
1.4.23

£

Incoming
resources

£

Resources
expended

£

Movement in
funds

£

Unrestricted funds 

General fund 564,980 634,326 (603,746) 595,560

Restricted funds

Toy Packs 500 1,675 (2,175) -

Community Information Webinars - 5,000 - 5,000

Motability - 238,500 (110,639) 127,861

SMA Care UK Grant - 67,354 - 67,354

Community Engagement - 47,350 - 47,350

UK SMA Newborn Screening Alliance 5,398 15,974 (21,373) -

SMA Horizons Project 763 (560) (203) -

Working with the SMA Community 68,399 137,294 (144,189) 61,504

Website & Digital Comms Development 6,274 - (6,274) -

Support Services - 40,950 (38,930) 2,020

PhD Scholarship Yr2 10,000 - (6,730) 3,270

SMA and Me Books - 15,000 (3,600) 11,400

Know No Bounds - 30,255 - 30,255

Content and Web Development - 30,733 - 30,733

Total Restricted Funds 91,334 629,526 (334,113) 386,747

TOTAL FUNDS 656,314 1,263,852 (937,859) 982,307

Fund balances at 31 March 2024 are represented by: UNRESTRICTED
FUNDS £

RESTRICTED
FUNDS £

TOTAL
FUNDS £

Tangible fixed assets 8,762 - 8,762

Stock 5,628 - 5,628

Debtors 25,598 - 25,598

Bank and cash 578,568 386,747 965,315

Current liabilities (22,996) - (22,996)

Total net assets 595,560 386,747 982,307

Analysis of net assets between funds
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16. MOVEMENT IN FUNDS - CONTINUED

Toy Packs
Our multi-sensory toy packs are available free
of charge to families in the UK for newly
diagnosed children.They include items that
provide visual, tactile and auditory stimulation.
They have been designed to offer
entertainment during the day, fun at bath time
and comfort at bedtime. They are suitable for
infants aged up to 12 months of age.

Community Information Webinars
We ask expert health, education and social
care professionals questions on topics of
interest and concern to the SMA Community
such as on treatments, diet and exercise.
These popular webinars hosted by a
community member provide easy access to
important up-to-date and accurate
information.

Motability
SMA UK were awarded a 3 year grant from The
Motability Foundation, giving us the
opportunity to assist people living with SMA in
purchasing mobility equipment and
wheelchairs through our SMArt Moves grant.

SMA Care UK Grant
The SMA Care UK project will bring together
members of the SMA community and a range
of health care and other professions to update
the guidance outlined in Standards of Care
(2018) and ensure it is relevant and
meaningful to those living with SMA in the UK
today. Funding has been received and
requested from trusts and industry.

Working with the SMA Community
This Fund goes towards the costs of our
information, outreach and support ,
community development and advocacy
services.

Website & Digital Comms Development
This year this fund was set up to enable the
launch of a new website and branding refresh
targeted for August 2023. It also increased our
Communications staffing capacity, our
communications reach and supported the
further development of community virtual
networks.

Support Services
This fund targeted any Support Services costs
that were not covered by any of the other
restricted funds that support this work.

Community Engagement
SMA UK received grants from trusts and
pharma to support our community
engagement events which included Picnics in
the park and our Children's and adults
resonate weekends.

UK SMA Newborn Screening Alliance
The Alliance brings together clinicians, patient
groups and other stakeholders, determined to
achieve the earliest possible introduction of
newborn screening for SMA in the UK and in so
doing deliver the best outcomes from
treatment and reduce future healthcare costs.
This fund supports the costs of the Project
Manager, the secretariat (SMA UK and MDUK)
and communications.

SMA Horizons Project
The SMArt Horizon project has the goal to
identify new innovation, 'out of the box'
therapies for people living with SMA, especially
for the chronic population. These therapies
may be complementary to the existing ones
that target the SMN upregulation.
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16. MOVEMENT IN FUNDS - CONTINUED

Know No Bounds
Two members of the SMA Community have
set them self a challenge to climb Snowdonia
to fundraise for SMA UK to purchase specialise
off road wheelchairs therefore aiming to give
more opportunities for people living with SMA
to explore the great outdoors.

Content and Web Development
As part of our on going website and
communications development, were we
awarded a grant to strengthen and facilitate
Community engagement through our
multimedia platforms whilst improving
imagery including videos on the SMA UK
website.

17. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 March 2024.

18. CHARITY STRUCTURE 

On 4th August 2022 the charity changed from a 'company limited by guarantee' to a 'charitable
incorporated organization'.
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PhD Scholarship Yr2
This supports our commitment to fund the 4-
year research programme that aims to further
understand the motor enlargement process in
people who have SMA and how this might be
addressed and improve treatment outcomes.
It runs from 2022-2025, and is funded jointly
with Muscular Dystrophy UK.

SMA and Me Books
The books 'SMA and me' were published in
2016 before disease modifying treatments
changed the landscape of SMA. With input
from children living with SMA, their families
and their clinicians, this new resource
sponsored by Biogen, will help children to
understand what SMA is, how the treatments
work and, importantly, why we now see so
many individual differences within the SMA
community.



2024
£

2023
£

INCOME AND ENDOWMENTS

Donations and legacies

Donations and gifts 717,901 759,199

Legacies 159,944 5,312

Motability 238,500 -

The National Lottery Community Fund 137,294 153,831

1,253,639 918,342

Other trading activities

Merchandise sales 3,755 5,743

Investment income

Bank interest 6,459 588

Total incoming resources 1,263,853 924,673

EXPENDITURE

Raising donations and legacies

Staff costs and other expenses 137,965 133,680

Fundraising and publicity 26,826 21,090

Events and promotions 33,953 12,304

Cost of merchandise sales 4,646 2,337

203,390 169,411

Charitable activities

Staff costs and other expenses 379,565 391,507

Medical research grants 6,730 378

Other research activities 8,862 3,099

Information and awareness raising 19,722 34,641

Shared experiences network 13,783 24,045

Outreach service 77,482 48,285

Welfare, equipment grants and toy packs 135,655 121,184

641,799 623,139

DETAILED STATEMENT OF
FINANCIAL ACTIVITIES 
for the Year Ended 31 March 2024



2024
£

2023
£

Support costs

Management

Staff costs and other expenses 75,039 51,285

Professional fees and bank charges 6,642 6,478

Other costs 10,990 7,210

92,671 64,973

Total resources expended 937,860 857,523

Net income 325,993 67,150
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