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iiarmot Charitable Trust

Tnrc&ee'Annual Report

Year ended 5 April 2022

The t ustees present their report and the unaudited financial s€ternenb of the ffiarity for $e year ended
5 P'ginl2gzz-

Reference and adminfetmtive details

Regintered charity name Mannot Charitable Trust

Chaf$tegistraiion murmber 1106619

Principal o'fficc The $ecretary BM
ildannot
London
urclN 3XX

Thetnstee Jean Elizabeth Barlow
Martin Eevis Gillett
Jonafran Nicholas Gillefi

lndepende*t Ersaminers BSN Associates Limited
Charterd accountants
38 SutalloryfieH Courtyard
Ulblverhampton Rod
Oldbury
1/\fest Midlands
869 2Jc

Bankerc Triodos Bank N V
Deanery Road
Bristol
BS1 5AS

lnvee&nent maragets Rathbone Greenbank lnvesUnefl&
10 Queen Square
Sristol
BS1 4NT

Oblecb

The obfec* of lfie Trust, which was reglstered as a chari$ on the 4th of November 2004, are lald out in
ste fu$ dM, dated 18th June 2ffi4. These are to make grants for general charitable purpo6e6 at the
discretion of frr* fustees.



ffi arrnot Sharltable Trust

$frueture, Srrvsrilance and rnanagem*nt

The Trustees rneet lwice W.arty in order to review policy and gol,'smance issues, aiss to rnake decisbns
akut granb. 1A&ere appropr*ate fast track decisions *n a number af grant applications are rnade
between meetirgs. At the present tirne the adnrinistrative werk ls undertaken by the Secretary. tsevis
Gilletl The Chair is Jean,ri Eadsw. The current Trustees vrrill rnake decisions about appointi*g further
trust*es when the need arises. The Trust maintains links with other charities that make sinnilar types of
granb. Few administratlve costs are involved in running fie Trust as there are rlo paid staff"

Trustseg' Annual Report lcontinu@

Y*ar ended S April 2&22

6rant makimg pctricy

ln practice, a policy reffecting the interests of the settlors has been implernented aleng wlth the interests
af the hne Dayid Gillett, who left a major tregacy to &e Trust There is an ernphasis on finding "green"
organisations tlrat sirpport changes that w!'l pave the way far a sustalnable future" In addition, tlrere is
an intere*t in supparti*rg peace and security orga*isations; in particular tfisse tAat are working on nuclear
disbannasrent and non-proliferation.

Activitiea, a*hi*vemen& and Berformarce

We rfiade 31 gmnts this y*ar totalling fl326,750, with an average grant size of approximately €t*,500.
We drew dswn rnsre capital a$ we wished to i*crease our expenditure on granb- We mnsider spnding
is likely t* harre nmre impact at the present tirne than in the future. Our maln investnrent hclding rennains
wittr C&J Clark Limited, shse nnanufacturens, $rhich fcrmed part of the Trusfs cr(linal endo$fficent. This
fimr csntinursd to exprience diffieulties linked t* the general problems being fac*d by the i-ligh $feet
rstail sectcr. The balance of the Marmot portfolio ls managed by Rathbone Greenbank, whidt is based
in in Bristol. We continue tr have regular nreetings i*rith them. The Trustees have maintiained their stance
cf ex*luding alcshal, annaments, gambting and prnography, along with fossil fuels a*d mining stmk$.
As fur as p*ssible we align our investr*ent p*licy wi& our grant making, with its ernphasis on
environmental and peace issues. The incorne frorn Rathbsne Greenbank was slighffy down sn the
previous year due to lhe realisatian of sarne of the capital heiog inveted i* fixed term b,onds. As we
have no paid staff and there is nc grant rmiplent that is fully dependent on our gran6, we are quite
relaxed about sur reserves policy. For &e nsn-Glarlc pafi of the prtfolio we airn to invest as rnuch as
25ol* *t the portfolio in renewables, a$ long as this can be undertaken prudently. We keep Ste Trust's
dmini*trative and operating costs lcw; the rnain costs ar"ising from psrtfotrio managerfient fees" We
continue to believe it is important to keep in goad conbct wi& our grcntees and where larger grants are
rnade we e$$ure that reports are provided and when consldered useful - rneetings ar* aranged, Frorn
sur evaluetion af their work, albeit sn a srnall scale, we believe that our grantees have continued to
show csnsiderable skitX in dealing with scr*e of the most pressing problems ffT at society is fucing today,
wfiether it is envir*nmental sustalnabili$, otr peace, where there is a partlcular er*phasis on nuclear
disarmar*ent and non-proliferation. tr/l& consider that all our grants rneet charitable and public beneflt
requirernenfs. We are nnernbers of the Assasiation *f Charitable Foundatisns and the Environrnental
Funders Nefrsork, which helps to keep us well intormed cn issues that affect the Trust, whether
administraiiv* or grant-making. Note 10 to the financial statem*nts pravides fuXI details of grant
payments in the year.

Finan*ial review
w?,, 282'



iilarmot Sharitable Trust

lnrcme incXuding donations
Governance and adnninistration costs
Granb
Nurnber af grank rnade
Av*rage grant size

33,88S
4,288

325,7$fr
31

10,540

42,178,
4,851

277,5W
26

10,s73

Net expenditure for the year wa$ €310,052 before losses on investrnents. Net losses on investments in
flrc year amounted to 811,288" Unresfric{ed funds at 5 April 2022 arnounted to €2,548,684-

Rserv*s and frrturc ffna*cial position

The Trustees consider a reserves poliry is not required as there are na dependent grantees and the
Trustees mnsider all reserves are unras$icted" There are no matlers likely to significantly affect the
future performance orfinancial positicn of the Trust

Trustffis' Annual Report rem $nud)

Year cnded 5 April 2fr?;2

Rhk management

There is a risk in that the majodty of the as$et$ are in the funn of C& J Clark Limited shares- As it is a
private ffirnpany there is lirnited opportunity to sell shares. lAlhen opportunities arise shares rffill be sdd
in order that the investrent por6olic can be furffter diuersified. Wth regard to reputational risk care is
taken that all grants are rnade for charihble purposes.

Public benefit

The Trustses consider they have complted wfth the duty in Sedion 17 of ffre Charities A€f 201 1 to have
due regard to publlc beneft guidance puHlshd by fte Charfu Commission" Trustees believe that in
&eir grant making they are addressing key issues af peace and environmental sustainabili$, t*rhich are
of supreme irnportance both dornesticalS and intemationally fior society. Trustes go to sorne trouble &o

look at actcrs in Marmofs fields of interest and support those initiatives whic*r have the pctential to make
a difierence albeit on a small scale.

Tnretrc' reaponsibilities etatement

The trustees are responsible for preparing the kustees' repcrt and the financial statements in
amrdance wiih applicable lars and United Kingdom Ar*ounting Standards {United Kingdorn Generally
Accepted Accounling Practice).

J



tf,armot Sharitable Trust

The lmar appilieable to charities In England and Wales requires tlre cfrarity Sllstees tro prepare financial
sffier*enls for each year which give a tnre and fair view cf tfte staG of afkirs of the chartg and of Sre

incornins resources and application of 
''esources, 

of the cfwrig for that pericd.

ln preparing these financial staternents, the trustees are required to:

' select sultable accountlng policies and then apply thern consistenffy;

' obserue the nnethcds and principles !n the applicable Charities SORp;

' make j*dgments and accounting estimates that are reasonable and prudent;

' state whether applicable UK Accounting Standards have bsen follcrrred, subject to any materlal
departures disclo*d and explained in the financialstatements;

' prepffre the finansialsbtennents on the going concern basis unless it is inappropriate to prs$ufi?e
fi:at th* charity will mntinue in business.

The trustees are responsihle fcr keeping adequate accounting records that are sufficient to shour and
explain &e char$'s transactions and disclose wi& reassnable accuracy at any firne fire *nancial pcsition
sf &e ehari$ and enable them to ensure that the frnancial staternents csmpfy rcri& flle Chariiies Act
2011, the applicable Charities {Accounb and Report*} Regulation$, and the provisbns of the Trust
Deed. They are alsCI responsible for safeguarding the assets of the charfu and henc* for taklng
reassnable *t*ps for the prevention and dete#ion of kaud and otfter inegularities-

The trustees' anilual report wa$ apprsved on 30 January 2023 and s*gn*d en behalf af the bcard of
trustees by:

jaa€ $ct*lo*'
JeanniBarlow
Chair of Trustees



Mantlot Sfuarihble Trust

trndepcndent Emrrlinero* fteprrt ts fire Tnstem of ilfi*rmat Charitable Trust

Year Ended S April 2822

$ repcrt t* the ku*tees on fily exarni*atisn of the financial statements of Marnrot Charitable Trust {'the

charity') fpr tlre yean end*d 5 April 2S22.

Recponoibilltiea and hasis of report

As ttre trustee* of the charity yorJ are respensible for the preparati*n of the financial statements in

accordance w*St t}1e requir*rnents of the Charities Act 2011 {'the Acfi'

I report i* resfect of nry examination otthe charis's financial statem*nb carried out under sectlon '!4$

of t.i,e 2011 Act and in *arrying out my exarnination I have f*llowed all s're applicable Dirmtions given

by the ehartty Co$rmission under sectiotl 145{5Xb} otthe Act"

Ind*pendent sx*min*fs stat*mant

I have co,rnpleted my examination. I csnfirm that no rnatertal rnatters trave csne to my attention in

conn*ctlcn wisr ths exarninatic* giving me eause ts belbve that in any material respect:

1. ac*ounting records were not kept in respec-t of the charity as required hy sec{ion 13S of the

Aet cr

2. the ftnancia! staternents do not accord with fflose records, or

g. the financial statements do nst comply with ttr"le applirxble requirernents conceming the fornn

and content of accounts set out in the Charities {Acmunts and Reports) Regu*atians 2008

sther than any requirement that tfte ac*ounts glue a 'true and fair'viern which ls not a nsfier

csnsidered as part of an independent examination'

I heve no efificerns and have come across no other ffiatters in connecticn with the exarnination io which

afientisn should be drawn in this report in order to enable a proper understandlng of the acmunts to k
reached.

Hannah Justiee FCA FCCA
lndependent Examiner

8SN Associates Lir*ited
38 $rpaltemtreld Cour$ard Wolverlrampton
Road
Oldbury
West Midlands
869 2JG

3S JEnuary 2S23



ilfrarmot Charitahle Trust

$faternent of Financial Activitis

Year ended 5 April 2g?2

lncorna and endowrrenls
Investnent income

Total income

Expenditurc
Expenditure on raising funds:

lnvestnent management costs
Expenditure on charitable activities

Total exgendSture

2fi22

llnrestricted

funds Total funds

g.s
33,889 33,889

Ho&

4

2021

Totalfunds

t
42,170

33,889 33,889 42,fi4

5
8,7

7,zffi
331,038

7,zffi
331,038

g,u5
282,351

338,304 338,304 292,1S

Het gains on invesfnents

Het expendihrre and net movement in fu*ds

to 11,288 11,288 (88,798)

{315,7CI3) {315,703} {161,228t

Reconciliation of funde
To,tal funds brought forward

To{al funda carried fomard

2.fi70,434 2,874,4v 3,031,2S2

2,554,33"! 2,554,331 2,870,034

The skhrnent of financial aciivities includm allgains and hsses recognised in the year. All
incorne and expenditure derive trom continuing actiuities.



Mamnot Charitahte Trust

The r&c on pagcs 7 tc {6 form part of llrce ftun**al ciakncrrts.

Stabffisnt of Financlal peition

5 April 2A22

Fixed aaaeb
lnvesfrrents

GunentasseB
Debtors

lnvestrnents

Cash at bank and in hand

Creditors: amounh falling due rriBtin onc yeal

Net current as$Gts

Total assets less eunent liabilities

Het aeseils

Fundr of &e chadty
Unresfrkbd funds

Tel cha:ity tunds

2022

!No& f

13 
',007,909

14 385

{5 1,530,404

20,ggl

2A21

f
1,007,938

385

1,825,945

4I,gg5

{6

1,551,680 1,9s8,215

5,259 6.11S

1,#6,422 1,862,096

2,W,331 2,870,034

2,55{.,331 2,970,a34

2,5U,331 2,970,034

17 2,554,331 2,970"034

%

%

These financial staternents were approved by the board of trustees and authorised for issue on ffiWiand are signd on oeGrotfre'board by: 
errs sss'vrrffi

fr o, trrfl *A



illamrot Gha*table Trust

P€ ga*lut
Jean Elizabeth Baftrut
Trustee

_J*Uss. da(kt

Jonatr n Nil$obeGilletr
Tru#e.

The notss on page 7 b tG form part of ftssc ftmrrcial stabnrenta.

[Hin Bevis Gilhfi
Trustee



ilfi*rnrot Charitable Trust

Hates to the Financial $ta&ments

Year ended 5 Aprll 2*22

1. Generrtr infonnation

Thechari$ is a public benefitentity and a registered charity in England and Wales and is unincssorated.
The address of the principal office is The SecreEry, BM Marmot" l-ondon, WClN 3XX.

2, $tatemant of compniance

Thes* fnarcial statemenis have been prepared In complianre with FR$ 182, "{he Financial Reporting
$tandard applicable in the {JK and S*e Republic of lreland', the Staternent of Recomrnended
Fractice applicable to charities preparing their accounts in arcordance with the Financial Reprting
$tandard applicable in the UK and Republh of lreland (FR$ 102) {Charities SORP (FRS 102}} and
the Charitie* A*"2011.

,. Accounting plicire

Brsis of preparation

The financial statemenb have been prepared on the historical cost basis, as nnodified by the reyaluation
of certain financialassets and liabilities and invesbnent properties nreasured atfair value tfirough
inconre or expenditure.

The financial statements are prepared in sterling, which is the functional cunency of the entig.

The entity constitutes a public be$efit entity as defined in FRSIS2.

6oing concsm

The kustew consider that there are no rnaterial uncertainties about the Charity's abilfu to continue as
a going @ncem.

Disckurc exenrptiors

The entity sati*fie$ the criteria of belng a qualifying entity as defined in FRS fiz. As such, advantage
has been taken of fre following disclosure exemptinns available under paragraph 1.12 at FRS 102:

(a) Ho cash flcn*r sfaternent has ben presented farthe chanty.

{b} Disclozures in respct of financial instrun*nts have not been presented.

Incorns tax

The charity is exennpt forn taxation.



Mannot Charitahle Trust

Hafe* ta tfie Financiatr Sta*men&{cantina*t

Year ended S April ?;fi??,

.ludgenran$ and key aources of estinnaticn uncertainty

TIre preparation of the financial statements requires manaselnent to make judgements, estimates and
assurnptions that affect the amounts reported. These estimates and.iudgements are continually
revie*red and are b,ased on experience and other f;actars, including expectation* of future events
that are believed to be reasonable under the circumstances-

3. Aecoun$ng pclicieo {cantsnuery.

Fumd accounting

All funds received to date are unrestricted funds and are available for use at the discretion of the Sustees
to furth*r any of fre cfiari$'s purposes and obiectives.

Inco*uing reso$raas

All incorne is included in the statenrent of financial activtties when entitlement has passd to fte dlarity,
it Is probable that the econornic benefits associated wi$ the bansaction will flout to the charity and
the arnount can k reliably nneas*red. The following specific policies are applied to particular
categories of incorne:

- income from donations, legacies or grants is recognised when there is evidence of entitlenent to the
gifr, receipt is probable and its amount can Le measured reliably.

- investment inconne is recognised when recelvable and is shcnafl gross to include incsrne tax recovered
and recorrerable. lnvestrnent incorne comprises the retums on investnlents for the year and interest on
cash balances.

Reocrarcs expndad

Expendlture is recognised on an accruals basis as a liabiii$ is incuned. Expenditure includ*s any VAT
whbh mnnot be fully resvered, and is classified under headings of the statement of financial
aetiuities to which it relates:

- expenditure on raising funds includes tl're costs of managlng the charities investments"

- expenditure sn charitable activities includes grants payable to third parties in furtherance of the charity's
objectives, including ihose aupport costs and costs relating to the govenrance of the chan$ apportioned
te charitable aetivities"

10



f,tannot Charitable Trust

l*obs b ffte Financial $hbmenb

Year endEd 5 April 2q22

All costs are allocaied tio expenditure categorle* reflecting flrc use of the resouroe. Direct costs
afiributable to a single ac'tivrty are allocated direc$y to that activrty. Shared cosb are apporiiened
betwecn the activities they confib,ute to on a reasonable, jusfifiable and consistent hasis.

(esntinued,)

$. Accourtiltgpolici*(cantinard)

llrvmtnnento

Investments in listed equitles and cther instruments are canied at hir value" lnvestments in equities and
fixed interest securitles traded in quoted public markeb are valued at fair value rrvhich is equivalent
to fteir market price. Holdings in common investment funds, unit trusts and open ended investrnent
cornpanies are at bid price.

lnves&rpnts held in unlisted equities are measured at fuir value based cn the value provided by
independent advisers to the companies concemed. The valuations used are those closest to lhe
date of Sle year end. llffiere the fair value cannot be established then such investrnenb are
recorded at mst and are subsequently sfated at cost less any accumulated impairnent losses.

Cunent asset investmenE comprise funds which are funds held by investment rnanagers &at are waiting
reinrrestrnent pr are to be used to meet investrnent manageflEnt costs or other ccsb d the charity.

All gains and losses are taken to the $tatement of FinancialActivities as they arise. Reatrised gains and

lss$ffi are cahulated as &e diffurence betrveen sales proceeds and their purchase value.

't1



ttarnrot Charihble Trust

ilotes to fre Financial Statemenr- (crc,ttinufx,)

Year ended 5 April 2422

Unrealisd gains and losses are calculated as the difierenre between the fair value at the year end
and their canying ualue. Realised and unrealised investment gains and losses are cornbind in the
$tatenent of Financial Activitls.

1. Inve*fiaent income

Ljnrestricted Toilal Fun& Unresticted

lncone frorn UK listed investnents
lncome from overseas investments
Bank interest

5. lnvctment management coe&

lnv*frnent management hes

33,889 33,889 42,170 42,170

Unresticted Total Funds Unrmfided Total Funds

Funds
L

13,009
5,136

15,74

Funds
s

7,zffi

202j2
€

13,009
5,136

15,744

Funds
g.

19,211
7,218

15,741

TotalFunds
2021

C.

19,211
7,218

15,741

2A21
t
9,845

mfil Fundsg.€
7,2ffi 9,845

72



tllanfi st Charikbie Trust

ffct*s to &e Financial $taternenB"{eoarinuec}

Year e*ded $ April ?;fi2,2

6. Expeaditurc on charitabl* acfivitie* by tunS type

Unrestricted Total Funde Unrestricted
Funds 2922
g€

326,75S 326,75*
4,28S 4,238

Total Funds
2871
c

2V7,548
4,85f

Totalfund
2021

c
277,5Q*

4,851

2821
E

3,'tgs
s0

1,357
s9

155

Gra*t nraking
$utppart ccets

7" Exp*nditurc on char*tabls activSties by aetiriS type

Grant funding

331,fl38 331,S38 2E?,35'! 282,351

Total funde
of scttYities Supportcosts W?2

t.Lz
32S,750 326,75S

4,28S 4,28*

3?:6"7W 4,288 331,038 2&2,351

Funds
g

?77,504
4,85r

2&2t
€

3,CI60

817
6?

358

4,288 4,851

Grant nnaking
Gcuernance eosts

S" &raly*l* of *upport cocB

$uBport cos& ean be n*alysed as follcwa:

ln*ependent exarnination
Telepho*c, postage and stationery
$ubscriptisns
Ba*k charges and interest
Truatee expense$
C.cnferences and retreats

*. Analye$s of granto

Gran& to iffititutlorls
Grants rnad* during the year

Totalgranb

2fi22
f

326,750

2021
L

277,sfifi

't3

326,750 277,5W



Hfiarnnot Charitable Trust

l*ctes to tfte Financial $tatsmeng- {eenti*uea}

Year ended 5 April 2922

*Iarmot Charitable Trust

ilotes b ffts Flnancial S&&men& fccoarre.ed

Year endEd $ April 2822

*- A*a$ais of gran$ {olrntinu*u}

Grants were rnade durlng fire year t* the fallowing charities i* response to the Charity' objectives:

2Q22
€

Environrnent*l S$stain*hiliS
CEE BiltAlliance Ltd
Cenffe forAlternative Technology Zero Garbon Britain Pr*ject
Clirnate Oukeach
CcalA*ti*n ${etwork
Finance for the Future {Gre*n F.lew Deal}
Green Altriance
l-lape 6or the Future
Fover$ & Enyironm*nt {Somrnu*ity Energy}
Prverty & EnvirCInment {CEE BILI-}
$ustainable Fs*d Tfi.ist
Tipping Pclnt N*rth Sot"rth

War o* Want {$tarnp Out Fover{ry}

Peace and Securtty
All Farlry Parliarnentary Group - Global Sscurity & Non Proliferation (EASIC)
BASXC {British Arnerican $ecuri$ lnformation Ocuncil}
Drone Wars
ICAN - lnt Can'rpaign To Abolieh Nuelear Weapons
Nucl*ar Educclion Trust
Peace Direct - Skeng& Through Adv*rsity
Pugwash UK {Joseph Rotblat Mennr:rialTrust}
Rethinking $ecu*ty
$OA$- $CRAP {$trategic Cancept for Removalof Arms and Proliferafion Project}
lJru&-U K Disannament Frograran:e

10,sss
25,000
25,000

3,SS$
3,000

25,S0S
1$,oso
10,00s
6,60$

1CI,$0s

5,000
7,CI80

3,5SS
18,00s
4,000
5,08CI

s,000
9,1&0
3,7SS

'! 1,000
'10,000

25.000

14



0fl:er
Compassiolrate Mind Foundation {Campasslon in Falitics}
Beclass*fied fiiledia l-td
Settscrk fon Sscial Gttange Charitable Trust
PlffiC (Public lnterest Research Centre)
Spen Trust
Road P*ase
$hare r{ciicn {lnvestor Engagen:ent Manager}
$hare Action {Poliry}
Vaccine Sonsultancy

t0, l{st gains on lnvm&fiente

Funds
€

455,273

{3ffi,475}

1fi,100
5,0s0
5,2CI0

14,050
4,00s
2,0s0

30,0CI0

2$,S0S
1,500

326,750

Total Funds
2421

€
455,273

{366,475}

Unrestricted Total Fundc Unrestric.ted

{r1,288} i11,288) s8,798 88,7S8

t4. I*depandent exarnination feec

3,CI60

2821
t

3,180

{2, Tryste* rcrnunem{ion and cxpensffi

The Tru*tees give freeiy their tirne and expertise witfts{.lt any fcrm sf rennuneratian or otfter fonn of
benefit {2821 *nil],-

Sne trustce r*ceived reimbursernent of travelling and other expense$ amounting to f,358 {2$21:-
cne trusiee €155).

13,lnvesfunents

Listed Unllsted
invesfu*ents investments

Sains{losses} on lioted inve*tments
Gain#{!*sse*} on cther ifivestrftent
assets

Fees payable ts the independent examiner for
lndepndent exarninatisn sf *le ftnancial staternents

Cs*t rrrraluatisr
AtS furi! 2021
Addit*ons
Dispo$als
Fair value nnovements

At 5 April 2022

Funds 2&n
cg

{11"2881 {11,288}

e

937,4S3
13S,S42

{128,6$3}
{1r,28S}

ffi22
g

L

74,5W

Total
g

1,0s7,s38
139,942

{128"S83}
{11,288}

937,374 70,535 r,807,ssg

15



illannot Charitable Trust

ilotee tc the Financial $ta&ments ftanrnug

Year ended 5 April 2022

Carrylng amount
At5 April2022

At 5 April 2021

All investTents shorn above are held at valuation.

Financial areeb h*H dfairvalue

lnvestments can be analysed by category as follows:

UK L,sted Equities, Unit Trusts and Fixed lnterest
&erseas Listed Equities, Unit Trusts and Fixed
!nterest
UK Unlisted Equities

937,374 74,535 1,007,909

937,403 70,535 1,007,938

Market
Cost value
€8,

345,558 463,856

408,652 473,518
83V,501 70,535

1,591,7',11 1,m7,9O9

,6



ililarmot Charitable Trust

Flcies b $e Financial $htenneng" {conwuru;

Year ended 5 ABril 2$22

,3. lnvettnen& (xrrtinusd)

Listsd Investmen&

Listed lnvesffnents are valued at fair velue at the year-end by the investment rnariager$ Rathbone
Gree*bank lnvesffnents.

Llnlieted lnvmtments

The shar€€ in C & J Clark Llmked have ken valued at €S.4S per share based on a valuation prepared
forthe ccmpany by BDO in July 2821.

investfilents can be analysed as follcrurs:

Cost
L

9,W4
25,258

24,1',r6

47,751

23,4X
6,800

28,fizfi
5,S00

12,S0S

2,232
8,970

$,477
1,374

I,930
374

201

6"754

4,6S6

12,008

1S,5S
s,822
5,Sffi

14,80e

13,237

iiarket
Value f

8,3CI5

24,59fi

23,3?:6

44,109

22,799

6,&1
27,143

12,022

8,931

1fr,748

s,913

9,oCI't

17,376

528

11,3S
10,280

4,800

12,65S

26,880

10,3S3

13,602

9,248
t*,v73

1,7CI0 Genuit Group PLC S.lp Ordinary Shares
A*,008 Deu&che Bahn Finance BV 2"754/a2c,tffiftAfli,

23,SCI0 Euro lnvesfrnent Bank Z.$o/a 31f1517:822

46,0$0 Kreditanst FurWe 0.875o/a 15/06/2026

22,*W A2O Funding Pl-C 4"750/" 18n$ft022
6,80S AZD Funding ll Ft-C 4"5o/o Bonds 301fi9t2tr5fi

27,08S Aegon Asset MGMT UK EthicalCorp Bond B lnstllnc
5,0S0 Our Pcnrer $ocial Purpose Uns Fxd Rt31l1l21{tn Admin}

12,S00 Thera Trust PLC 5"5% Bonds 311$3n4

1,3S0 hilarshalls Group PLC 25p Ordinary Shares

1,000 FDM Graup Hcldings Pl-C '!p Ordinary $hares

7,900 Vodafcne Group PLC USDS.2095238 Ordinary $hares

730 $mith & Nephar PLC |JSD0.20 Ordinary $hares

410 Dechra Fhannaceuticals Fl-C tp Ordinary $hares

100 H$BC Holdings PLC 1p Ordinary Shares

1,f S0 lmpax Asset Mgmt Group 1p Ordinary Shares

11,000 lF Group PLC 2p Ordlnary $hares

5,000 Ressonanre Ltd Sousl West $lTR Fund

12,S90 $chrder tsSC Social Impact Ordinary Shares

12,000 Thriue Renewables PLC 50p Ordinary Shares

3,8CIS Legal& GeneralGroup PLC21l2p Ordinary Shares

1,288 PrudentialFLC 5p Ordinary $hares

f 3,S00 EthicalProperty Co 50p Ordinary $hares

12,2W Civita$ Social !'lousing PLC Ip Ordinary Share.s
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15,S00 Horne Reit PLC 1p Ordinary Sharee

V& Tesco PLC 6.333333p Grdinary Shares

zCI l"lnilever Plc 3 '!/9p Ordinary $hares

5,560 Gora $treet Energy Storag* PLC Ip Ordinary Share

49 Fictei Asset Mgrnt Gbl Environment Opps J DY lrrc

1S,500 Fund Partners L&d lM W{ED Sustainab{li$ B Acc

13. lnvesfinents {continued.

$20 Halnna PLC 10p Ordinary Shares

13,000 Coats Group Pl-C 5p Odinary Shares

2,600 Smith {D$} PLC 10p Ordinary Shares

14S $pirax-$arco Engineering FLC 26.9238769p Ordinary $haret

3,885 Westtnill $olar Cc4p Ltd Ordinary $hares

2,658 NationalGrid PLC 12.4312S9p Ordinary $hares

77 Autodesk lNfi 12.43128$p Ordinary Shares

125 Beyand Meat INC tfSD0.0001 Common $bck

C.SOllannon Armstrong Sust lnfra USD0.01 Comn"ron Stock

260 Xylem lnc IJSD0.O1 Cornrnon Stock

2$5 Alfen NV Eur0.10 $hares

28 ASttL lloldings NV 8t,R0.09 Ordinary $hares

650 Assa Abloy HPV Ser E Shares

100 CIrsted AS DKK10 $hares

50 Roclonmol ,NTL SA BKKIS $er B Shares

17CI Sriss RE AG CF|FO.I Ordinary $hares

370 Tornra $ystenx ASA NOKI Ordinary Shares

7,90S Foresight $uatainabtre Forestry 1p Ordlnary Shares

1S4 Triodos Bank NV Depo*itory Receipts

59S Vestas Wnd Systerns DKK0,20 Ordinary $hares

1SS $himano lnc NFV $hares

4.,248 lnrpax Funds {lRE} FLC" Aslan Enviornment MktXAcc (CBF}

11,940 lrnpax Funds {lRE} PLC Envircnmental Mkk X Acc {GBP}

3fl0 Robecosam $mart Energy Eguities Acc {GBP}

66,9S5 $chroder lnvestrnent MGMT GlobalEnergy Transitian Q Acc

110 Advancpd Drainage $ystem lnc USD0.01 Camrnon $tock

Cost
f

15,000 18,S10

2?:5 214

7ffi 707

8,671 6,244
11,532 11,673

?2,1M 41,816

ttar*et
lfalse ff

491 15,984

6,139 9,910

9,099 8,310

1,400 17,*i2

3,885 3,885

17,ffi2 32.188

15,162 12,4W

12,686 4,512
'!6,367 16,508

16,43S 17,2*6

'12,871 16,237

5,046 13,977

12,452 13,714

4,40S 9,640

8,716 12,504

13,7ffi 12,207

9,182 14,942

7"$S0 7,7fi3

10,138 8,0S1

9,832 14,495

12,1V5 17,332

3,7W 9,413

11,533 34,ffi2

7,453 19,769

34,85$ 35,140

9,58S 9,545
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Hstes h 8w Fir*xnciatr $htemenb{conrrueo}

Yeer end*d 5 Apri! 2822

1S0 il*lirova Funds Gl*balGreen B HSIAAcc {CEP}

995 Lo*nbard Sdier Funds GblClirnate Sd $yst Hgd Fl lnc

23,S0S Aquila Eurapean Renewables ELJR0.01 Ordinary Shares

19,SS4 Hmfin iJ$ Reneru I,SOS.O1 Ord Shs {GBP}

11,84& Greencoat UK lA,ind PLC 1p Ordinary Shares

16,$43 CIctopu* Rene*rable lnfrastructure Trust 1p Ordinary Shares

20,8W Rensnrables lnfrastructure NPV Ordinary $hares

7,898|-larmony Energy lnmrne T$T pLC 1p Ordinary Shares

8,44$ Oig**l I lnfrastrudure Flc NPV Ordinary Shares

Tote! IBtod invwtrne*S held at $ April 2022

14. DeMons

O&er debtors

{S.Irvw$n*nk

flank deposlt sccourit
Amount held by investment manager$

*S- Creditarx: amou*tr falli*g dtre sithin {xre year

Accruals and defensd income

10,079

10,3V7

21,6S8

{3,964

13,815

16,S43

2.?.,372

7,898

10,1'!9

s,241

9,573

19,M8
't5,298

18,421

19,044

28,4S3

8,49S

10,51S

7#,278 937,374

2W1
s
aaE

?:822
g

385

24,;2
s

1,474,923
55,481

242',1

E
1,772,938

53,3*S

1,539,4*4 1,825,945

2021
s

6,1',tg

w22
€

5,258
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tlotee to the Financial Statements (grfinuelrj

Year ended 5 Aprll 2fi22

17. Anatry*ia af chari&bb tun&

Unrwfieted funde

General funds

General funds

lncome Expendifure
g€

28,242 (338,304)

Gains and At
losses 5Apdl2O22
EE

{11,288} 2,sl,8,W

At
6 April2021

I
2,e74,8M

At
fi April2$20

E

3,031.262

lnrcne Expenditure
LL

42,17fi (2s2,f S)

Gains and At
losses 5 April2021
g.f

88,798 2"874,0U

{$. Ana$r}* of ns{ ase# befireen funds

lnvefrrents
Cunent assets

t{etascee

lnvesfrnents
Cunent assets

ilet asssts

1,551,680 1,551,680 Creditors less than 1 year {5,25j} {5,258}

2,554,331

Unresfricfed
Funds

E

1,007,938
1,868,215 1,8SS,215 Creditors less than l year {6,119} (6,1r9}

2,870,AW

ljnresficted Tffil Funds
Funds ?0i22
EE

1,007,909 1,0CI7,909

2,55/*,331

To(al Funds
2021
E

1,m7,938

2,874,4y

{9. Relatad partiee

There were no related par$ transactftrns requiring disclmure in the year or in the previous year.
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