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STC Research Foundation
Trustees' Report for the year ended 31 December 2024

The Trustees present their annual report together with the audited financial statements of STC
Research Foundation and Stockbridge Technology Limited for the year ended 31 December 2024,
The annual report serves the purposes of both a Trustees' report and a directors’ report under
company law. The Trustees confirm that the Annual report and financial statements of tha charitable
group comply with the current statutory requirements, the regulrements of the charity's governing
document and the provisions of the Statement of Recommendation Practice (SORP) applicable to
charities preparing their accounts In accordance with the Financial Reporting Standard applicable to
UK and the Republic af Irefand (FRS 102) (effective 1 January 2019),

Reference and administrative details

The charity infarmation on page 1 forms part of this Trustees’ report.

Objectives and Activities

The company Is a Charity and exists to promote agrarian practices through promotion of research,
provision of lectures and publishing related information. The company took over, on 1 December
2004, the operatlons that were previously carried out by the UK Trust for Advancement of Agrarian

Practices.

We carry out trials to test efficiency of agronomic practices and report these to our funders, The
outcomes of publicly funded projects are reported to them and together we communicate the results
to growers for them to use |n their business. Similarly, with privately funded trials but these are
more regularly demonstrated to farmers and growers Invited to the site to discuss the technolegy In
situ.

Anather objective of our work is to transfer technical / scientific knowledge, often arising In
Universities using Research Councll funds, to farmers and growers to improve the efficiency and
environmental performance of their business. The satisfactlon of these farmers and growers
determine the continuation and funding of future projects and sustainability of our Charitable aims,

Our work is assessed by our funders on an ongoing basis. With public funds, this is via an angoing
and final written report delivery against the criterion set. Our private funders measure success by
the guality of presentations we make at demonstrations directly to their customers (farmers and
growers),

Our field trial demonstration plots cover many arable crops. We carry out specific agrion on smaller
but more detalled trials on field vegetables, sugar beet and a range of soft fruit. Under protection
{glasshouses and closed LED facility) we grow tomatoes, peppers, cucumbers and a range aof herbs
and flowers. This wide range of crops allows a broad educational and technology transfer audience
to achleve our objectives across a multl cropping industry.

Public benefit

The Charity's aims and achievements are set out within this repart. The activities set out in the
Trustees’ report have been undertaken to further the Charity's charltable purpose for the public
benefit. The Trustees have complied with the duty under Section 4 of the Chanties Act 2006 to have
due regard to public benefit guidance published by the Charity Commission and the Trustees have
paid due regard to this guidance in deciding what activities the Charity should undertake,



STC Research Foundation
Trustees’ Report for the yYear ended 31 December 2024 (continued)

Achievements and performance

This period saw continued energy and general input cost inflation. This has had a major effect on
all activities at Stackbridge, but the organisation has coped and Income maintained.

School visits and activities in the outdoor classroom were on haold during 2022, but we were able to
successfully restart them on a limited basis in 2023,

The site continues to be busy, out on the farm broad acre trials of new varieties have continued
along with Investigation to test and trial tomarrow's crop pratection products.

Our work together with UK Agri-Tech Cantre (previously known as CHAF) continues to increase. We
have a UK Agi-Tech Centre employee based at the STC site and current projects use the “Vertical
Farm” and “Advanced Glasshouse” facllity with other projects in STC glasshouses,

In the glass work has ranged from seed production, through to investigating pha rmaceutical use as
before. The range of crops and environments grown has been diverse. Trials on growing media have
increased as companies strive to develop peat free growing media to meet government target of
Zero peat products,

The team has communicated effectively with clients negotiating cost increases In line with Iinflated
Input costs. This has enabled the cantinued growing of crops / trials to the site's capacity,

Going concern

After making appropriate enguiries, the Trustees have a reasonable expectation that the Charity has
adequate resources to continue In operational existence for the foreseeable future. For this reason,

Reserves policy

The group currently has unrestricted reserves of £4,142,800 (2023 - £3,725,189). However, a
substantial proportion of these reserves are tled up in fixed assets, which means that the fres
reserves avallable for unrestricted use is EB71,861. This equates to approximately 156 days
operating costs, The Trustees consider 100 days or £500,000 In reserve to be sufficient and excess
to this was used to pay down long term loans in 2024, This policy should provide the group with the
ability to undertake unfunded research projects and meet any timing delays arising through either
current or future funding streams,

It is the policy of the charitable group to maintain mainly unrestricted funds at a level sufficient to
promaote and maintain the objectives,

Our reserve palicy Is based around our land ownership which we have no reason to believe will fall
below E3m. Our cash reserves are basically to cover short term cash flow and possible project
failures. They cover approximately 33% of our annual turnover.

Principal risks and uncertainties

Our stability is based around our land value and low borrowings. Our functional risk is whether
farmers and growers still require demonstration and / or fiald assessment of agronomic risks. We
have explained that our private funders (suppliers of goods to farmers in the main) are continually
placing forward werk. Our public funders are, we regret, in continual disarray both with UK policy,
and by exit from the EU. We are carrying cut considerable adaptions to our business model to offsat
this risk to less than 20% of our work fram these public funded concerns.



STC Research Foundation
Trustees’ Report for the year ended 31 December 2024 (continued)

Financial risk management objectives and policies

The Trustees have assessed the major risks to which the Charity and the Group Is expased, in
particular those related to the operations and finances of the Charity and the Group, and are satisfied
that systems and procedures are in place to mitigate our expasure to the major risks.

Financial review

During the period consolidated Income amounted to E2,468,006 (2023 - E2,431,691) and
cansolidated expenditure was £2,040,395 (2023 - £2,069,787). The group held fund balances as
at 31 December 2024 of £4,142 BOD (2023 - £3,725,189) compromising of Enil (2023 - Enil) of
restricted funds and £4,142,800 (2023 - £3,725,189) of unrestricted funds. Unrestricted funds
include an unrealised revaluation gain of £1,421,389 (2023 - £1,424,005).

Organisational structure

STC Research Foundation is registered as a charitable company limited by guarantee and was set
up by a Memorandum of Association on 8 September 2004 and registered as a charity on 5 November
2004,

Fundralsing

Neither the Charity ner the Group actively fundraise from the public, no commercial fundraisers are
engaged. Fundraising In the charity sector has been regulated by the fundraising Regulator since
2015 but the Charity Is not specifically registerad, The Board |s not aware of any failure by the
Charity to comply with this reg ulation and no complaints have been received in relation to any form
of fundraising.

Methods of appointment or election of Trustees

The management of the Charity and the Group |s the responsibility of the Trustees who are elected
and co-opted under the terms of the Articles of Association. Under thase articles, the minimum
number of trustees is 3. At each AGM one third of the trustees must retire by rotation. They are
aligible for re-appointment.

The STC Research Foundation Board of Trustees (s made up of experienced persons within the
agriculturalfhnrﬂculturat business, from academia to practical farmers/growers. They overses that
the directors of Stockbridge Technology Centre Limited (STC Ltd), our delivery facility, carry out
work to satisfy the aims and abjectives of thie charity.

Strategic short and long-term policies are set at the AGM of STC Research Foundation. The financial
and functional operations are controlled by STC Ltd Board who meet frequently (at least every two
months). Day to day contact with all STC Ltd directors and the staff are maintained wvia the
Administrative Manager.

Trustees are invited to join the Board of Trustees after assessing what expertise Is required to
strengthen the charity’s activities and responsibilities.

Policies adopted for the induction and training of Trustees

The training and induction provided for new Trustees depends on the|r existing experience. Where
necessary, inductlon and training is provided on charity, legal and financial matters, All Trustees
are provided with coples of policies, procedures, minutes, accounts, budgets, plans and other
documents that they will need to undertake their role as Trustees. As there might only be one ar
two new Trustees in any year, induction tends to be done informally and IS tallored specifically to
the Individual,



STC Research Foundation
Trustees’ Report for the year ended 31 December 2024 (continued)

Pay policy for key management personnel

We have a staff salary scale based around job descriptions which in turn takes into consideration
qualifications both academic and experience. This scale and staff positions within it are reviewed by
the STC Ltd directors at least once per year normally In the Spring. We base our scale levels on
other similar achlevements, Universities and personal knowledge. We are a "living wage" employer,

Related party relationships

The trading subsidiary, Stockbridge Technology Centre Limited was Incorporated in 2001, The
company develops and transfers plant technology to growers and farmers to enable them to
maximise their yields of quality crops,

The Charity is managed by the Trustees of STC Research who mest as appropriate in the year to set
the strategy for the group. Day to day management is undertaken by the company secretary,

Financial risk management

The Trustees have assessed the major risks to which the Group and the Charity are exposed, In
particular those related to the operations and finances of the Group and the Charity, and are satisfied
that systems and procedures are in place to mitigate exposure to the major risks,

Plans for future periods

STC are pleased to have been abje to restart educational visits to the site and will strive to enable
schools to participate in educational activities at the centra,

STC Research Foundation has a small tight group of Trustees who cover the key areas of engagement
with the Horticultural/Agricultural industry. The Trustess focus on bullding and delivering a strategy
suitable for the future. This plan will look at how the growing environment changes to focus on the
impacts of climate change, a growing population and how crops integrate with this. This will evelve
and be reported on over future years,

Auditors

In accordance with section 485 of the Companies Act 20086, a resolution proposing that Azets Audit
Services Limited be re-appointed will be put at a General Meeting,



STC Research Foundation
Trustees’ Report for the year ended 31 December 2024 (continued)

Statement of Trustees' responsibilities

The Trustees (who are also the directors of the charitable company for the purposes of company
law) are responsible for preparing the Trustees’ report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

Company Law requires the Trustees to prepare financial statements for each financial. Under
company law, the Trustees must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the Group and the Charity and of their incoming
resources and application of resaurces, including their income and expenditure, for that period. In
preparing these financial statements, the Trustees are required to:

select sultable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102},

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject
to any material departures disclosed and explained in the financial statements;

= prepare the financial statements on the geing concern basis unless it is Inappropriate to
presume that the Group will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show
and explain the Group and the Charity's transactions and disclose with reasonable accuracy at any
time the financial position of the Group and the Charity and enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the Group and the Charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities,

Disclosure of information to auditors

Each of the persons who are Trustees at the time when this Trustees' report |s approved has
confirmed that:
s 5o far as that Trustee is aware, there is no relevant audit information of which the charitable
group's auditors are unaware, and
+ that Trustee has taken all the steps that ought to have been taken as a Trustes in order to
be aware af any relevant audit information and to establish that the charitable group’s
auditors are aware of that information.

-~
Approved srger of the members of the board of Trustees on \E\Sﬁm‘ﬁaﬁd signed an their




STC Research Foundation

Independent Auditor’s Report to the Trustees of STC Research Foundation

Opinion

We have audited the financial statements of STC Research Foundation (‘the parent charitable
company’) and its subsidiaries ('the aroup’) for the year ended 31 December 2024 which comprisa
the Consolidated Statement of Financial Activities, the Consolidated Balance Sheet, the Charity
Balance Sheet, the Consolidated Statement of Cash Flows and the related notes, including a
summary of significant account policies, The financial reporting framework that has been applied in
their preparation is applicable law and United Kingdom Accounting Standards, Including Financial
Reporting Standard 102: The Financial Reporting Standard applicable in the UK and Republic of
Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

* give a true and fair view of the state of the Group's and of the parent charitable com pany's
affairs as at 31 Decembier 2024 and of the Group's income and expenditure for the year then
ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

= have been prepared in accordance with the requirements of the Companies Act 2006,

Basis for opinion

We conducted our audit in accerdance with International Standards on Auditing (UK) (ISAs (UK))
and applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the Group in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard and we have fulfilled our other athical
responsibilities in accordance with these requirements. We belleve that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion,

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the Trustees' use of the going concern
basis of accounting in the preparation of the financial statements is appropriate,

Based on the work we have performed, we have not identified any matenial uncertainties relating to
events or canditions that, individually or collectively, may cast significant doubt on the charity’s
ability to continue as a going concern for a period of at least twelve months from when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are
described in the relevant sections of this report.

Other information

The other information comprises the Information included in the annual report other than the
financial statements and our auditor's report thereon, The Trustees are responsible for the other
Information contained within the annual report. Our opinion on the financial statements does not
cover the other Information and, except to the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon. Our responsibility is to read the other
Information and, In doing so, consider whether the other infarmation is materially inconsistent with
the financial statements or our knowledge obtained In the course of the audit, or otherwise appears
to be materially misstated, If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this glves rise to a material misstatement in
the financial statements themselves, If, based on the work we have performed, we conclude that
there Is a material misstatement of this other infarmation, we are required to report that fact.

We have nothing to report in this regard.



STC Research Foundation

Independent Auditor’s Report to the Trustees of STC Research Foundation
(continued)

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undartaken in the course of the audit:

« the infarmation given in the Trustees’ Report including for the financlal year for which the
financial statements are prepared is consistent with the financlal statements; and
« the Trustees' Report has been prepared In accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the Group and charitable company and its
environment obtained in the course of the audit, we have not identified material misstatements in

the Trustees’ Report,

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 reguires us to report to you If, In our opinion:

« adequate accounting records have not been kept or returns adequate for our audit have not
besn received from branches not visited by us;

« the financial statements are not in agreement with the accounting records and returns;
certain disclosures of Trustees’ remuneratian specified by law are not made; or
we have not obtalned all the infarmatien and explanations necessary for the purposes of our
audlt.

Responsibilities of the trustees for the financial statements

As explained maore fully in the Trustees' responsibilities statement, the trustzes are raspansible for
the preparation of the financial statements and for being satisfied that they give a true and falr view,
and for such internal control as the trustees determine Is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error. In
preparing the financial statements, the Trustees are responsible for assessing the Group and
charitable company’s ability to continue as a going concerm, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting uniess the Trustees either intend
to liguidate the Group or charitable company or to cease operations, or have no realistic alternative
but to da so.

Auditor's responsibilities for the audit of the financial statements

Our ohjectivas are to obtain reasonable assurance about whether the financial statements as a whaole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance (s a high level of assurance but is not 8 guarantee
that an audit conducted in accordance with I1SAs (UK) will always detect a material misstatement
when it exists, Misstatements can arise from fraud or error and are considered material IF,
individually or in the aggregate, they could reasonably be expected to Influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities is available on the Financial Reporting Council's website
at: htl:ps:waw.rn:.urg.uuaudlmrsmn-nnalbl’rltms. This description forms part of our auditor's
report.



STC Research Foundation

Independent Auditor’'s Report to the Trustees of STC Research Foundation
(continued)

Extent to which the audit was considered capable of detecting irregularities, including
fraud

Irreqularities, including fraud, are instances of non=compliance with laws and regulations. We design
procadures in line with our respansibilities, outlined above and on the Financlal Reparting Council's
weabsite, to detect matenal misstatements in respect of Irregularities, including fraud.

We obitain and update our understanding of the Group, its activities, its control environment, and
likely future developments, including in relation to the legal and regulatory framewark applicable
and how the entity is complying with that framewaork. Based on this understanding, we Identify and
assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtaln audit evidence that Is
sufficient and appropriate to provide a basis for our opinlan. This includes consideration of the risk
of acts by the entity that were contrary to applicable laws and regulations, including fraud.

In response to the risk of irregularities and non-compliance with laws and regulations, including
fraud, we designed procedures which included:

= Enguiry of management and those charged with governance around actual and potential

litigation and claims as well as actual, suspected and alleged fraud;

Reviewing minutes of meetings of those charged with governance;

Assessing the extent of compliance with the laws and regulations considerad to have a direct
material effect on the financial statements or the operations of the charitable company and
the group through enquiry and inspection;

» Reviewing financial statement disclosures and tasting to supporting documentation to assess
compliance with applicable laws and regulations;

» Performing audit work over the risk of management bias and override of controls, including
testing of journal entries and other adjustments for appropriateness, evaluating the business
rationale of significant transactions outside the normal course of business and reviewing
accounting estimates for indicators of potential bias; and

* Performing audit work over the timing and recognition of income and in particular whether
it has been recorded in the carrect accounting period.

Because of the inherent limitations of an audit, thers s a risk that we will not detect all irregularities,
including those leading to a material misstatement in the financial statements or non-compliance
with regulation. This risk Increases the moare that compliance with a law or regulation is removed
from the events and transactions reflected in the financial statements, as we will be less likely to
pecome aware of instances of non-compliance. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may Involva collusion,
forgery, intentional omissions, misrepresentations, or the override of Internal control.

Use of our report

This report Is made solely to the charitable company’s members, as a body, In accordance with
Chapter 3 of Part 16 of the Companies Act 2006, Our audit work has been undertaken so that we
might state to the Group and charitable company's members those matters we are required to state
to them in an Auditor's report and for no other purpose. To the fullest extent permitted by law, we
do not accept or assume responsibility to anyone other than the charitable company and Its members
as a body, for our audit work, for this report, or for the opinions we have formed.

Jelsica Lawrence
16/09/2025
Jessica Lawrence (Senlor Statutory Auditor) .
Azets Audit Services Limited 12 King Street
Charterad Accountants Leads
Statutory Auditor LS1 2HL



STC Research Foundation

Consolidated Statement of Financial Activities (including Income and
Expenditure Account) for the year ended 31 December 2024

Unrestricted Unrestricted

Total Total
Funds Funds
2024 2023
Notes E £
Income from:

Charitable activities 4 311,648 238,403
Trading activities 5 1,741,361 1,876,843
Investments [ 414,977 316,445
Total income 2,468,008 2,431,651

Expenditure on:
Charitable activities 7 308,562 223,299
Trading activities 1,731,833 1,646,488
Total expenditure 2,040,385 2,069,787
Net income before taxation 427,611 361,904
Taxation 12 (10,000) (3,983)
Net movement In funds 417,611 357,921
Total funds brought forward 3,725,189 3,357,268
Total funds carried forward 23 4,142, B00 3,725,189

The Consolidated Statement of Financial Activities includes all gains and losses recognised in the year,
All income and expenditure derive from continuing activities.

The Statement of Financial Activities complies with the requirements for an Inconte and expenditure
account under the Companies Act 2006 and includes all gains and losses recoanised in the year.

The notes on pages 14 to 32 form part of these financial statements.

10



STC Research Foundation

Consolidated Balance Sheet as at 31 December 2024

2024 2023
Notes E £ £ (3
Fixed assets
Tanglble assaets 13 3,253,833 3,120,062
Investmants 14 17,106 15,258
3,270,939 3,135,320
Current assets
Stocks 15 49,454 61,364
Debtors 16 748,013 529,708
Cash at bank and in hand 26 839,998 1,089,758
1,637,465 1,680,830
Sraitovs: ;":z‘;:"f falling 17 (481,804) (586,064)
Net current assels 1,155,661 1,004,766
:l-::.i:]ti'::EtE less current 4,426,600 4230086
o _ 057
Provisions for liabilities 22 (283,800) (273,800)
Total net assets 4,142 800 3,725,189
Charity funds
Unrestricted funds:
General funds 2,721,411 2,297,584
Revaluation reserve 1,421,389 1,424 005
Total unrestricted funds 23 4,142 8OO 3,725,189
Total funds 23 4,142,800 3,725,189

The Trustees acknowledge thelr responsibilities for complying with the requirements of the
PO6 with respect to accounting records and preparation of financial statements.

The notes on pages 14 to 32 form part of these financial statements.

Company registration number: 05225211

1



STC Research Foundation
Charity Balance Sheet as at 31 December 2024

2024 2023

Notes E 3 E E
Fixed assets
Investments 14 - 5
Current assals
Debtors 16 244,051 1,706
Cash at bank and in hand 169,334 168,303

413,385 170,009

Creditors: Amaounts falling
due within one year 17 (8.070) (B.307)
Net current assets 405,315 161,702
Total assets less current
liabilities 405,315 161,707
Charity funds:
Unrestricted funds 405,315 161,707

The Trustees acknowledge thelr responsibilities for complying with the requirements of the
Companies Act 2006 with respect to accounting records and preparation of financial statements.

The notes on pages 14 to 32 form part of these financial statements.

Company registration number: 05225211

12



STC Research Foundation

Consolidated Statement of Cash Flows for the year ended 31 December

2024

2024 2023
Notes E E

Cash flows from operating activities
Cash from operations 26 (38,452) 306,934
Taxation refunded - 58,826
Net cash provided by operating activities (38,452) 365,760

Cash flows from investing activities
Investment income 414 977 316,445
Increase in valuation of investments (1,848) (3,688)
Purchase of tangible fixed assets (244,851) (108,824)
Interest pald (13,334) (28,746)
Net cash provided by investing activities 154,944 175,187

Cash flows from financing activities
Repayment of borrawings (363,067) (197,443)
Hire purchase payments in the year {3,185) (4,050}
Net cash used in financing activities (366,252) {201,493)
Change in cash and cash equivalents in the year (249,760) 339,454
Cash and cash equivalents at the beginning of the year 1,089, 758 750,304
Cash and cash equivalents at the end of the year 27 B39,998 1,089,758

13



STC Research Foundation

Notes to the Consolidated Financial Statements for the year ended
31 December 2024

1. General Information

The Charity is @ company limited by guarantee. The members of the company are the Trustees as
named on page 1. In the event of the charity being wound up, the liability of the guarantee is limited
to £10 per member of the Charity.

2, Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared In accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Ireland (FRS 102) and the Companies Act 20086.

The financial statements are prepared in sterling, which is the functional currency of the charitable
company. Maonetary amounts in these financial statements are rounded to the nearest £1.

STC Research Foundation meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are Initially recognised at cost or transaction value unless otherwise stated in the relevant

accounting policy notes.

The consolidated statement of financial activities (SOFA) and consolidated balance sheet consolidate
the financial statements of the parent charitable company and its subsidiary undertaking. The results
of the subsidiary are consolidated on a line by line basis.

On the grounds that the charitable company's results are consolidated Into the charitable company’s
group accounts the charitable company has taken advantage of certain exemptions conferred by
section 1.11 of FRS 102 as follows:

« Exemption from presenting a charitable company statement of cash flows as a primary
statement to the financial statements.

As permitted by s408 Companies Act 2006. The charitable company has not presanted Its own profit
and loss account and related notes. The charitable company’s profit for the year was £243,613 (2023
- E11,121),

2.2 Going concern

The trustees are constantly menitoring the financial pasition of the charitable group and recognise
the reliance the charity has on the profitability of the trading activities of its subsidiary, especially in
the post pandemic environment and the uncartainties that continues to bring.

Ac disclosed In note 18 to these financial statements, the group, vla Its subsidiary, does benefit from
the support of its bank in the form of two secured loan facilitles. Both of these lbans were renewed
during 2022 for a period of five years,

At the time of approving the financial statements, the trusteas believe that it |s appropriate to
continue to adopt the going concern basis of accounting in preparing the financial statements .

2.3 Income
All income i5 recognised once the charity has entitlement to the funds, it is probable that the income
will be received and the amount af income receivable can be measured reliably.

Income tax recaverable In relation to investment income |5 recognised at the time the investment
Income is receivable.

Rents receivable are accounted for on an accruals baslis.

Investment income, gains and losses are allocated 1o the appropriate fund.

14



STC Research Foundation

Notes to the Consolidated Financial Statements for the year ended
31 December 2024 (continued)

2.4 Expenditure

Expenditure |s recognised ance there is a legal or constructive abligation to transfer economic
benefits to a third party, It is probable that & transfer of economic benefits will be required In
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity, The costs of each activity are made up of the total of direct costs and shared costs, including
support costs invalved in undertaking each activity. Direct costs attributable to a single activity are
allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities
on a basis consistent with the use of resources, Central staff costs are allocated on the basis of time
spent, and depreciation charges allocated on the portion of the asset's yse,

Expenditure on charitable activities Is Incurred on diractly undertaking the activitios which further
the Group's objectives, as well ac any associated support costs,

Trading costs represent costs Incurred by the trading subsidiary, recagnised on transfer of economic
risk and reward,

All expenditure is Inclusive of Irrecoverable VAT,

2.5  Tangible fixed assets and depreciation

Tangible fixed assets costing more than £2,000 are Initially recognised at cost. After recognition,
under the cost model, tangible fixed assets are measured at cost less accumulated depreciation and
any accumulated impairment losses, All costs Incurred to bring a tanglble fixed asset into its intended
working condition are included in the measurement of cost,

Depreciation s charged so as to allocate the cost of tangible fixed assets |ass thair residual value
aver their estimated useful lives.

Depreciation is provided on the following bases:

Freehold property 2% straight line

Plant and machinery 25% reducing balance
Motor vehicles 25% reducing balance
Fixtures and fittings 25% reducing balance
Computer equipment 25% reducing balance

Depreciation Is not provided on freehold land,

The Charity has adapted the revaluation modaol to revalue freeheld land and property whose fair
value can be reliably measured, The revaluations shall be made with sufficient regularity to ensure
that the carrying amount does not differ materially from that which would be determined using fair
value at the end of the reporting period,

The fair value of land and buildings i usually determined from market-based evidence by appraisal
that is normally undertaken by professional qualified valuers,

Revaluation gains and losses are recognised in other comprehensive income and accumulated in
funds.
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STC Research Foundation

Notes to the Consolidated Financial Statements for the year ended
31 December 2024 (continued)

2.6 Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the balance sheet date, unless the value
cannot be measured reliably in which case It is measured at cost less impairment. [nvestment gains
and losses, whether realised or unrealised, are combined and presented as *Gains/(Losses) on
|nvestments' in the Consolidated statement of financial activities.

Investment in subsidiaries are valued at cost less provision for Impairmeant,

2.7 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell,

Cost includes all direct costs and an appropriate proportion of fixed and variable overheads.

2.8 Debtors
Trade and other debtors are recognised at the spttlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid.

2.9 Cash at bank and in hand

Cash at bank and cash in hand includes cash and shart term highly liquid investmants with a short
maturity of three months or |ess from the date of acquisition or opening of the deposit or similar
account,

2.10 Liabilities

Liabilities and provisions are recognised where there is an obligation at the balance sheet date as a
result of a past event, itis prr:lbah!fe that a transfer of economic benefit will be required in settlement,
and the amount of the settlement can be astimatad reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or
the amount It has received as advanced payments of the goods or services it must provide.

Provisions are measured at the best sstimate of the amounts required to settle the obligation. Where
the effect of the time value of money Is material, the provision is based on the present value of
those amounts, discounted at the pre-tax discount rate that reflects the risk specific to the llability.
The unwinding of the discount is recognised in the consolidated statement of financial activities asa
finance cost.

2.11 Taxation

§TC Research Foundation is a registered charity and as such |s a charity within the meaning of
cchedule 6 of the Finance Act 2010. Accordingly, it Is potentially entitled to tax exemption under
part 11 of the Corporation Tax Act 2010 or section 256 of the Taxation of Chargeable Gains Act 1992
in respect of Income and gains arising.

The tax expense represents the sum of tax currently payable and deferred tax in the subsidiary
undertaking, which, as a trading entity, is not afforded such tax exemptions.

Current tax

The tax currently payable is based on taxable profit for the year, Taxable profit differs from net profit
as reported In the statement of financial activities because it excludes items of Income or expense
that are taxable or deductible in other years and It further excludes itams that are never taxable or
deductible. The company's llability for current tax Is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.

Where the calculation of current tax includes significant uncertainties, the trustees apply a point
astimate in the calculation of the tax charge and associated asset or liability. This is calculated based
on agreemeant with tax authorities over accepted estimates and adjustments to the Company's
taxable prafits, with the trustees considering it probable that a similar outcome will be abtained in
the current year by adopting the same estimation methodology, and accordingly have provided for
the assoclated tax relief on the grounds that it is probable this will be raceived.
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STC Research Foundation

Notes to the Consolidated Financial Statements for the year ended
31 December 2024 (continued)

2.11 Taxation (continued)

Deforred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it Is probable that they will be recovered against the reversal of
deferred tax liabilities or other future taxable profits, Such assets and liabilities are not recognised
If the timing difference arises from goodwill or from the initial recognition of other assets and
liabllities in a transaction that affects neither the tax profit ner the accounting profit,

The carrying amount of deferred tax assets Is reviewed at each reporting end date and reduced to
the extent that it is no longer probable that sufficient taxable profits will be avallable to allow all or
part of the asset to be recovered. Deferred tax is calculated at the tax rates that are expected to
apply in the period when the liability is settled or the asset |s realised. Deferred tax |s charged or
credited in the statement of financial activities, except when it relates to items charged or credited
directly Lo equity, in which case the deferred tax is also dealt with in equity, Deferred tax assets and
liabllities are offset when the Group has a legally enforceable right to offset current tax assets and
liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

2.12 Financial instruments
The Group only has financial assets and financial liabllities of a kind that qualify as basic financial
Instruments, Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlements value with the exception of bank loans which are
subsequently measurad at amortised cost using the effective interest method.

2,13 Operating Leases
Rentals payable under operating leases, including any lease incentives received, are charged to the
SoFA on a straight-line basis over the |ease term.

2.14 Finance leases and hire purchase

Assets obtained under hire purchase contracts and finance |eases are capitalised as tangible fixed
assets, Assets acquired by finance lease are depreciated over the shorter of the lease term and their
useful lives. Assets acquired by hire purchase are depreciated over their useful lives. Finance leases
are those where substantially all of the benefits and risks of ownership are assumed by the Group.
Obligations under such agreements are included In creditors, net of the finance charge allocated to
future periods, The finance element of the rental payment is charged to the consolidated statement
of financial activities so as to produce a constant periodic rate of charge on the net obligation
outstanding in each period,

2,15 Pensions
The Group operates a defined contribution pension scheme and the pension charge represents the
amounts payable by the Group to the fund in respect of the year,

2,16 Fund accounting

General and revaluation funds are unrestricted funds which are avallable for use at the discretion of
the Trustees in furtherance of the general objectives of the Group and which have not been
designated for other purposes,

Restricted funds are funds which are to be used in accordance with specific restriction Imposed by
donors or which have been raised by the Group for particular purpeses. The cost of raising and
administering such funds are charged against the specific fund, The aim and use of each restricted
fund is set up in the notes to the financial statements,
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STC Research Foundation

Notes to the Consolidated Financial Statements for the year ended
31 December 2024 (continued)

2.17 Granis
Grants ara recognised at the fair value of the asset recelved or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions |s recognised in income when the performance
conditions are met, Where a grant does not specify performance conditions it is recogn isad In income
when the proceeds are received or receivable. A grant recelved before the recognition criteria are
satisfied Is recognised as a liabllity and held within deferred income.

2.1B Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those
costs are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s
services are recejved.

Terminatian benefits are recognised Immediately as an expense when the Group Is demonstrably
committed to terminate the employment of an employee or to pravide termination benefits.

3, Critical accounting estimates and judgements
Estimate and judgements are continually evaluated and are based on historical experience and other
factors, Including expectations of future events that are balioved to be reasonable under the

circumstances.

The Charity makes estimates and assumptions concerning the future. The resulting accounting
estimates and assumptions will, by definition, seldom equal the related actual results. The estimates
and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year are discussed below.

Critical areas of judgement:

1n the application of the group's accounting policies, the directars are required to make judgements,
estimates and assumptions about the carrying amount of assets and liahillties that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these

estimates.

The estimates and underlying assumptions are reviewed on an ongolng basis. Revisions to
accounting estimates are recognised in the period In which the estimate |s revised where the revision
affects only that period, or in the period of the revision and future periods where the revision affects
bath current and future periods.

Key sources of estimation uncartainty
The following judgements (apart from those involving estimates) have had the most significant effect

on amounts recognised in the financial statements.

Valuation of Land and Buiidings
Management take into account advice from third parties, including valuations performed externally
and by using all knowledge and information available.

Support cost allocation

Management are reguired to apply judgement in the allocation of support costs across charitable
activities. Such allocation of support costs is disclosed In note 7.
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STC Research Foundation

Notes to the Consolidated Financial Statem

31 December 2024 (continued)

ents for the year ended

4. Income from charitable activities
Total Total
Funds Funds
2024 2023
E £
Subsidiary charitable activities 282,275 185,965
Contract sales 28,895 51,800
Government grants 478 638
311,648 238,403
All income in the current and prior year is unrestricted.
5. Income from trading activities
Total Total
Funds Funds
2024 2023
E £
Trading income 1,741,381 1,876,843
1,741,381 1,876,843
All income in the current and prior year Is unrestricted,
6. Investment income
Total Total
Funds Funds
2024 2023
E E
Rents receivable 385,813 303,570
Sundry Income 14,189 9,187
Investment income 14,975 3,688
414,977 316,445

All Income In the current and prior year is unrestricted.
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STC Research Foundation

Notes to the Consolidated Financial Statements for the year ended
31 December 2024 (continued)

7. Analysis of expenditure on activities

Activities
undertaken Support Tatal
directly costs Funds
2024 2024 2024
E £ £
Farm 28,956 - 28,956
Subsidiary trading costs 176,900 - 176,900
General running costs - 102,706 102,706
205,856 102,706 308,562
Analysis of direct costs
Education/ Total
Farm  agronomy Sciance Trading Funds
2024 2024 2024 2024 2024
E E E E £
Staff costs (note 10) 28,956 - - 35,170 64,126
Direct costs - - - 141,730 141,730
Total 28,556 - - 176,900 205,856
Analysis of support costs
Subsidiary Genearal
trading running Total
cosls coslts Funds
2024 2024 2024
L3 £ E
Staff costs (note 10) 35,170 - 35,170
Depraciation 13,919 - 13,919
Office costs 2,354 3e0 2,714
Sundries 15,810 3,016 18,B26
Repairs and renewals 19,878 - 19,878
Subscriptions 323 - 323
Training 926 - 926
Bank charges {36) 84 48
Interest 1,723 - 1,723
Auditor’s fees 1,648 - 1,648
Accountancy 1,334 B,166 9,500
Legal and professional fees a35 34 969
Lossf(prafit) on disposal of fixed assets 521 - 521
Lass/(profit) an foreign exchange (298) (3,161} (3,459)

Total 94,207 8,499 102,706
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STC Research Foundation

Notes to the Consolidated Financial Statements for the year ended
31 December 2024 (continued)

7. Analysis of expenditure on activities (continued)

Activitles
undertaken Support costs Total
directly 2023 Funds
2023 E 2023
[ 3 E
Farm 28,424 - 28,424
Science 700 - 700
Subsidiary trading costs 114,928 . 114,928
General running costs - 79,247 79,247
Total 144,052 79,247 223,299
Analysis of direct costs
Education/ Total
Farm agronomy Science Trading Funds
2023 2023 2023 2023 2023
E E E E E
Staff costs (note 10) 28,424 - 700 50,512 79,636
Direct costs - - - 64,416 64,416
Total 28,424 - 700 114,928 144, 052
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STC Research Foundation

Notes to the Consolidated Financial Statements for the year ended

31 December 2024 (continued)

7. Analysis of expenditure on activities (continued)

Analysis of support costs

Subsidiary
charitable General Total
activities running costs Funds
2023 2023 2023
E E E
Staff costs {note 10) 20,412 - 20,412
Depraciation B,044 . 8,044
Office costs 1,747 388 2,135
Sundries 10,023 2,312 12,335
Insurance 3,093 - 3,003
Repairs and renewals 21,227 44 21,271
Subscriptions 186 . 196
Training 970 = 970
Bank charges 57 84 141
Interest 2,587 - 2,587
Auditor's fees 657 2,770 3,427
Accountancy 171 3,440 3,611
Legal and professional fees 747 = 747
Loss/(profit) on farelgn exchange (160} - (160)
Loss/(praofit) on disposal of fixed assets 438 - 438
Total 70,209 9,038 79,247
B. Operations of the charity
2024 2023
E E

Turnover 282 460 51,800

Cost of sales (410) (1,846)

Gross profit 278,485 49,954

Administrative expenses (38,437) (38,833)

Prafit for the financial year after taxation 243,613 11,121
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STC Research Foundation

Notes to the Consolidated Financial Statements for the year ended
31 December 2024 (continued)

9, Auditor's remuneration
2024 2023
£ £
Fees payable to the Charity's auditor:
= for the audit of the Charity’s annual accounts 3,000 2,770
= for the audit of the Charity’s subsidlary annual accounts 9,675 7.300
- Inrespect of all non-audit services not Included above 7,075 5,890
10, Staff costs
Group Group Company Company
2024 2023 2024 2023
£ E £ £
Wages and salaries 760,241 747,708 24,701 24,935
Social security costs 48,808 56,799 3421 3,441
Pension costs 63,039 12,667 T 748
872,088 B17.174 28,958 29,124

The average number of persons employed by the Group during the year was as follows:

Group Group

2024 2023

MNo. Na.

Research activities 22 £3

Management and administration 6 6
Science

32 34

The number of employees whose emoluments (excluding pension contributions, employer's social
security costs but including benefits in kind) fell within the following bands:

2024 2023
Number Number

£60,001 to £70,000 1 1
£70,001 to £80,000 1 1

Key management are considered to be the Director of Agronomy, Operations Director, Senior Project
Manager, Project Manager and Office Manager. Remuneration paid to key management personnel
during the year was £312,462 (2023 - £244 258),
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STC Research Foundation

Notes to the Consolidated Financial Statements for the year ended

31 December 2024 (continued)

i1, Trustees’ remuneration and expenses

During the year no trustee recalved any remuneration or other benefits (2023 - Enil).

During the year no Trustee expenses have bean incurred (2023 - Enll).

12 Taxation

2024 2023
E £
Corporation tax
Current tax on net income - -
Adjustment in respact of prior years B (3,717)
Total current tax credit - (3,717)
Deferred tax
Origination and reversal of timing differences 10,000 7,700
Total deferred tax 10,000 7,700
Taxation (credit)/expense on net income 10,000 3,083

The actual charge/(credit) for the year can be reconciled to the expected charge/(credit
base on the profit or loss and the standard rate of tax as follows:

} for the year

2024 2023

E E

Subsidiary profit before tax (1) 417,611 350,783

E;ﬁlie:f ?g HETI rgzeahfgzz;l ;; q:;n standard rate of corporation tax In 104,403 82,506
Effects of:

Adjustments in respect of prior years - (3,717}

Research and development tax credit (94,403) (116,000)

Other tax adjustmants - 41,194

Total tax (credit)/charge for the period 10,000 3,883

(1) The activities of the charity remain within the charitable tax exemptions, as suc
sibject to taxation relates to the profit hefore tax within the trading subsidiary only.

Deferred tax balances at the reporting date are measured at 25% (2023: 25%).

h the income
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STC Research Foundation

Notes to the Consolidated Financial Statements for the year ended
31 December 2024 (continued)

13, Tangible fixed assets

Group
Fixtures
Freehold Plant and and Motor Computer
property machinery fittings wvehlcles equipment Total
E E E E E E

Cost or valuation
As at 1 January 2024 3,061,479 700,544 16,139 31,845 21,868 3,831,875
Additions 137,437 88,720 - 17,795 900 244 852
Dispasals - (20,880) - - (14,540) (35,420)
As at 31 December 2024 3,198,916 768,384 16,139 49,640 8,228 4,041,307
Depreciation
At 1 January 2024 167,545 507,549 14,574 6,719 15,426 711,813
Charge far the year 23,682 70,429 391 10,731 1,B36 107,069
On disposals - (19,400) - - (12,008)  (31,408)
As at 31 December 2024 191,227 558,578 14,965 17,450 5,254 787,474
Net book values
As at 31 December 2024 3,007,689 205,806 1,174 32,190 2,974 3,253,833
As at 31 December 2023 2,893,934 192,995 1,565 25,126 6,442 3,120,062

The charitable company had no tangible fixed assets in either this or the prior year.

Land and bulldings include property leased to third parties, the fair value of the investment property
component cannot be measured reliably, and as such the entire property has been accounted for as

property, plant and equipment.

Included in cost ar valuation of freehold land property Is freshold land with a carrying value of
E2,014,837 (2023 - £2,014,837) which |5 not depreciated,

Freehold land and buildings were valued by the dirsctors of the subsidiary, supported by an
independent valuation in September 2015. Both the directors of the subsidiary and the trustees of
the charity do not consider the value to differ materially at the balance sheet date.

If freehold land and bulldings had not been revalued they would have been included at the following
historical cost:

2024 2023

E £

Cost 1,633,878 1,633,878
Accumulated depreciation (166,565) {163,949)
Carrying value 1,467,313 1,469,929

A non-distributable revaluation reserve of £1,421,389 (2023 - £1,424,005) exists in respect of the
revalued land and buildings.
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STC Research Foundation

Notes to the Consolidated Financial Statements for the year ended
31 December 2024 (continued)

13. Tangible fixed assets (continued)

The net carrying value of tangible fixed assets includes the fallowing in respect of assets held under
hire purchase contracts are as follows:

2024 2023
£ E
Plant and machinery - 12,375
Fixtures and fittings - 1,162
Computer equipment - 2,467
Carrying value = 16,004
14. Fixed assat investments
Unlisted Unlisted
investments investments
Group 2024 2023
E E
Cost or valuation
As at 1 January 2024 15,258 11,570
Additions 1,848 3,688
At 31 December 2024 17,106 15,258
Net book value
As at 31 December 2024 17,106 15,258
Investment
Charity in subsidiary
company
E
5

Cost at 1 January 2024 and 31 December 2024
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STC Research Foundation

Notes to the Consolidated Financial Statements for the year ended

31 December 2024 (continued)

14. Fixed asset investments (continued)

Principal subsidiaries

The following Is a subsidiary undertaking of the Charity:

Nama

Stockbridge Technology Centre Limited

Company
number

04175440

Holding

100%

The financial results of the subsidiary for the year, which have been included in the consolidated

results of the charity, were:

Name Tax  Profit after
Incoma Expanditure charge tax for the Net assots
E E 3 year E
E
Stockbridge Technology Centre Limited 2,464,502 2,030,504 (10,000) 423,998 3,737,485
15, Stocks
Group Group
20249 2023
E E
Raw materials and consumables 49,454 61,364
The charity had no stock in either the current or the prior year.
16. Debtors
Group Charity
2024 2023 2024 2023
Due within one year E E E E
Trade debtors 696 8095 393,639 4,125 1,706
Amaounts owed by group _ = 4
undertakings 433,926
Corporation tax recoverable 49,066 49,066 - -
Prepayments and accrued income 2,052 87,003 - =
748,013 529,708 244,051 1,706
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Notes to the Consolidated Financial Statements for the year ended

31 December 2024 (continued)

17. Creditors: Amounts falling due within one year

Group Charity
2024 2023 1024 2023
E £ E E
Bank loans (notz 19) - 131,970 - -
Trade creditors 121,621 205,719 G660 2,175
Other taxation and social security 161,572 20,008 - i
;T]ance leases and hire purchase (note r 3,185 - 2
Other creditors 4 686 3,440 - -
Accruals 87,655 144,253 10,571 6,132
Deferred income (note 20) 106,070 7,489 - -
481,804 586,064 11,231 8,307
18. Creditors: Amounts falling due after more than one year
Group Group
2024 2023
[ E
Bank loans = 1-2 years {note 19) - BE,265
Bank loans - 2-5 years (note 19) - 142,832
- 231,097
The charity had no creditors due over one year |n elther this or the prior year.
Hire purchases were secured against the assets to which they relate.
19, Loans and overdrafts
The following secured debts are included within creditors:
Graup Group
2024 2023
E E
Bank loans due within 1 year . 131,570
Bank loans due after 1 year - 231,087
- 363,067

The group had two loans with Virgin Money, and both were settled |n the year. Interest on both loans
was charged at 4.25% over base. Monthly capltal and interest payments were made with the final
balance settled or refinanced at the maturity date, These lpans are secured by a debenture creating a
fixed and floating charge over the assets of the company, a legal first charge over 12.5 acres at Cawood

and a legal first charge over Stockbridge House, Cawood.
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Notes to the Consolidated Financial Statements for the year ended
31 December 2024 (continued)

20. Deferred Income

Group Group
2024 2023
E E
As at 1 January 2024 7,489 899,517
Amount released to income (7,489) [99,517)
Amount deferred in the year 106,070 7,489
As al 31 December 2024 106,070 7,489
21. Hire purchase obligations
Group Group
2024 2023
E £
Future minimum payments due under hire purchase:
Within one year - 3,185
In two to five years a i
- 3,185
Hire purchases were secured against the assets to which they relate.
22, Deferred taxation
2024 2023
Group £ £
At the beginning of the year 273,800 266,100
Charge for the year 10,000 7,700
Closing deferred taxation liability 283,800 273,800
The deferred tax balance is made up as follows:
Group Group
2024 2023
E E
Acceleratad capital allowances 283 800 273,800
283,800 273,800

The charity had no deferred tax asset or liabllity in 2024 (2023 - £nil),
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Notes to the Consolidated Financial Statements for the year ended

31 December 2024 (continued)
23. Statement of funds = Group

Statement of funds = current year

Balance at
Balance at Expenditure  Transfers 31
1 January (including between December
2024 Income taxation) funds 2024
E E E E £
_Unrestricted funds
General funds - all funds 2,301,184 2,468,006 (2,050,395) 2,616 2,718,250
Revaluation reserve 1,424,005 - - (2,616) 1,421,389
Total funds 3.725.189 2,498,006 (2,050,395) - 4,139,639
All Income and expenditure during the year are unrestricted.
Statement of funds — prior year
Balance at
Balance at Expenditure Transfers 31
1 January (including between December
2023 Income taxation) funds 2023
E E F 3 E E
Unrestricted funds
General funds = all funds 1,942,919 2,431,691 {2,073,770) 344 2,301,184
Revaluation reserve 1,424,349 - 2 (344) 1,424,005
Total funds 3,367,268 2,431,691 (2,073,770) - 3,725,189
All Income and expenditure during the prior year are unrestricted,
24, Summary of funds - Charity
Summary of funds - current year
Balance at
Balance at Transfers 31
1 January between December
2024 Income Expenditure funds 2024
E £ 3 E E
General funds 161,707 282,460 (38,847) - 405,320
Total funds 161,707 282,460 (38,847) - 405,320

All income and expenditure during the year are unrestricted.
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Notes to the Consolidated Financial Statements for the year ended

31 December 2024 (continued)
24. Summary of funds - Charity (continued)

Summary of funds - prior year

Balance at
Balance at Transfers 31
1 January between December
2023 Income Expenditure funds 2023
E E E E £
General funds 150,586 51,800 (40,679) - 161,707
Total funds 150,586 51,800 (40,679) - 161,707
All Income and expenditure during the prior year are unrestricted.
25, Net assets betweesn funds
Unrestricted
Tangible assets 3,253,833
Investments 17,106
Currant assets 1,637,465
Creditors within ane year (481,804)
Provisions (283,800)
Total 4,142,800

26. Reconciliation of net movement in funds to net cash flow from operating activities

Group Group
2024 2023
E E
Net income after tax 417,611 357,919
Adjustments for:
Taxation charged/(credited) 10,000 3,983
Depreciation 107,069 89,374
Investment income (414,977) (316,445)
Interpst expense 13,334 28,746
Lass on the sale of fixed assets 4,011 4,871
Decrease In stocks 11,910 24,486
{Increase)/Decrease in debtors (218,305) 100,610
Increase in creditors 30,895 13,390
Net cash provided by operating activities (38,452) 306,934
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Notes to the Consolidated Financial Statements for the year ended

31 December 2024 (continued)

27. Analysis of cash and cash equivalents

Group Group

2024 2023

E E

Cash In hand ] =

Cash at bank 839,998 1,089,758

Total cash and cash equivalents 835,998 1,089,758
28. Analysis of changes in net debt

At 1l At 31

January Cash Loan December

2024 flows advances 2024

E E E E

Cash at bank and in hand 1,089,758 (249,760) - 839,998

Bank loans due within 1 year (131,970) 131,970 - -

Bank loans due after 1 year (231,097) 231,087 - -

Finance leases and Hire Purchase Contracts {3,185) 3,185 = -

723,506 116,492 - 839,998

29. Operating lease commitments

At 31 December 2024 the Group had no operating lease commitments (2023 - Enil).

30. Related party transactions

Group

Included within remuneration of key management personnel is paid £34,311 (2023 - £34,082) paid
to the Project Manager, the daughter of P R Branfield, a trustee, this is paid by the subsidiary entity

in which she is employed.

Charity

During the year the charity was recharged various expenses from its trading subsidiary, Stockbridge
Technology Centre Limited. During the year recharges of £24,791 (2023 - £2,175) were made to
the charity, at the balance sheet date this balance remains In creditors: amounts due to subsidiary.
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