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KINGSGATE COMMUNITY CHURCH

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 DECEMBER 2024

The trustees present their annual report and financial statements for the year ended 31 December 2024,

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's Memorandum and Articles of Association, the Companies Act
2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic
of Ireland (FRS 102)” (as amended for accounting periods commencing from 1 January 2019)

Objectives and activities
The Objectives of The Charity

The charity’s purposes, as set out in the objects contained in the company’s memorandum of association, are:

1. The advancement of the Christian faith in accordance with the doctrine set out in the underwritten Fourth
Schedule and the worship of God in the said county and elsewhere by any means whatsoever including
(but not by way of limitation) the preaching and proclamation of the Christian gospel, the teaching of the
Christian Doctrine and principles, the pastoral care of Christian people and the printing and distribution
of the Bible and Christian literature including video, and audio recordings and by any other media which
is, or may become, available.

2. The relief of persons who are in conditions of need, hardship, or distress or who are aged or sick.

3. The advancement of education on the basis of Christian principles and, without prejudice, to the
generality of the foregoing, the provision of such education in any educational establishment and, if the
Trustees so decide, the provision of one or more charitable educational establishments for the general
education of children and adults on the basis of such Christian principles.

2024 Vision, Values and Strategic Priorities

In 2024, the Strategic Leadership Team of KingsGate Community Church reaffirmed the vision, values, and
strategic priorities of the Church as:

Vision: ‘Transforming Lives from our Neighbourhoods to the Nations by the Power of God’s Love'.
Values: Word, Spirit, Worship, Prayer, Fellowship, Discipleship, Mission, and Stewardship.
Strategic Priorities:

In 2024 we continued to focus on our core mission, which as a church is “TRANSFORMING LIVES from our
neighbourhoods to the nations, by the power of God's love” with an emphasis on being RADICAL DISCIPLES
who:

Keep on ENCOUNTERING Jesus (Knowing God)

Keep on FOLLOWING Jesus (Living in Freedom)

Keep on GROWING together in Jesus (Growing in Community)

Keep on MISSION with Jesus (Making a difference)

el

2024 Activities:

The main activity continues to be teaching via Sunday services and Life Groups both in person and online.
Other activities in 2024 included:

Sunday Services

In-person services take place every Sunday, with two services held at KingsGate Peterborough and additional
services at KingsGate Cambridge and KingsGate Leicester. Online services continue to be provided via YouTube

and the Church Online platform. In 2024, the average attendance across all in-person services was 2,267,
marking a 16% increase from 2023, which had an average attendance of 1,962.
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LifeGroups

LifeGroups had a particularly fruitful year in 2024 as we continued to create more opportunities for people to be
cared for and discipled. By the end of 2024, 1,388 adults were actively engaged in LifeGroups. One of our key
strategic initiatives across all campuses was maximizing the ALIVE 'Big Idea’ campaign post-Easter. As part of
this initiative, the Peterborough Campus piloted in-person and online Central Groups, designed to facilitate small
group discipleship within a larger setting. The pilot proved successful, and we plan to implement Central Groups

again in 2025.

Another major focus was enhancing our group leader pathway by identifying and equipping new leaders through
our discipleship pathway, specifically among new KingsGate Partners. This approach enabled around 25
individuals to take their first leadership steps and begin leading new groups. We remain deeply grateful to all our
pastoral leaders for their dedication and commitment to shepherding those in their care.

Community Action

As a church we are dedicated to supporting individuals and families struggling with poverty through a variety of
impactful projects. These initiatives provide practical assistance to address food insecurity, furniture poverty,

homelessnhess, and social isolation.

Using a holistic approach called “Crisis — Cause — Care,” we offer comprehensive support to families. This
approach not only provides emergency assistance for essential items such as food and furniture but also helps
families tackle the root causes of their crises. By offering access to high-quality information and advice through
the KingsGate Debt Advice project and our partnership with Citizens Advice Peterborough, we empower families
to overcome their challenges and achieve long-term stability. A few of our projects:

e Care Zone, Peterborough: The Care Zone furniture bank accepts donations of essential furniture,
household goods, and clothing and provides them free of charge to families experiencing furniture poverty. In
2024, Care Zone furnished 874 properties and supported 1,729 individuals. A total of 3,607 furniture items,
valued at approximately £270,000, were distributed.

* Foodbank, Peterborough: Peterborough Foodbank, a partnership of five churches and part of the Trussell
Foodbank network, assists people in crisis by providing three days’ worth of emergency food. In 2024, the
foodbank distributed 6,307 food parcels and processed 127 tonnes of food, valued at £354,183. The
Financial Inclusion Project, funded by Trussell, was expanded to include a debt advice role. in partnership
with Citizens Advice Peterborough, the project supported 738 households and achieved £974,356 in income

gains for families by addressing 3,854 issues.

« Debt Advice: In 2024, a Debt Advice Co-ordinator was appointed with an initial focus on rebuilding the
team’'s capacity. In September 2024, a client café was launched at KingsGate in partnership with Citizens
Advice Peterborough to provide face-to-face support for 21 families facing unmanageable debts. By the end
of 2024, the debt advice team, consisting of 10 active Money Mentors, had helped families write off £42,000

of debt.

¢ Christmas Hampers: KingsGate participated in the national ‘Love Christmas’ campaign, receiving match
funding from the Revitalise Trust. Across all campuses, 2,679 hampers were distributed. KingsGate
collaborated with sixty-six community partners to ensure the hampers reached families in need. Feedback
from recipients indicated that the hampers were a much-welcome reminder that they are cared for.

* Food Pantry, Peterborough: The food pantry supports families struggling with long-term food insecurity by
providing access to healthy food at reduced prices, offering dignity, choice, and hope. By the end of 2024, 93
families were regularly attending the project. Throughout the year, there were 2,818 visits, and 42,270 meals
were distributed. Many families attending the pantry had relocated from other local authorities in the UK and
found themselves in a new city without support networks or local knowledge of available assistance. For
these families, the food pantry has become a vital support system, offering friendship and signposting to

other services.

« Community Action, Cambridge: A volunteer team from KingsGate Cambridge continues to run the
Trumpington distribution centre of Cambridge City Foodbank. Additionally, KingsGate Cambridge partnered
with Besom to undertake several projects, where teams supported local families facing pressures by
providing gardening and decorating services.
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Youth

2024 has been an incredible year of growth for our youth programs. Friday Night gatherings have seen an
unprecedented 70% increase in attendance, with average weekly attendance of 169 young people every Friday
night. We also hosted an llluminate schools tour week, which saw over 600 young people attend the final night.
Our Sunday provision has also grown by 19%, with a culture that is incomparable to previous years. This growth
is largely attributed to the success of our Friday night gatherings and the launch of the Young Leaders
Community, where 45 young people meet every Tuesday evening.

The Satellites summer festival saw 117 young people attending, a 64% increase. Our youth camp also saw
significant growth. Additionally, we celebrated the baptism of 32 young people, marking a significant milestone in
their spiritual journeys.

Young Adults

In 2024, our Young Adult programs have experienced exciting growth and development. The average weekly
attendance has increased by 29%, and YA LifeGroups have multiplied, with 151 young adults now participating in
weekly LifeGroups. This year also saw the completion of two Young Adult leadership huddles, where 16 Young
Adult leaders were mentored and developed.

We welcomed 12 Young Adults into partnership, celebrated the baptism of 18 individuals, and developed 5 new
LifeGroup and Assistant LifeGroup Leaders across our 10 Young Adult LifeGroups. The Young Adults community
is vibrant and meets weekly, hosting new regular evangelistic nights, worship nights, and social events
throughout the year.

Children’s Ministry

2024 saw significant growth across all campuses, with record attendance figures for children. In Peterborough,
rapid growth required a specific plan, involving group relocations to ensure sufficient space and a successful
recruitment drive brought in many new team members, helping accommodate the rising number of children.

Our message, "Anytime, Anywhere, Anybody can be a KingsGate Kid," is reinforced by our online presence and
YouTube content, ensuring children don't miss out if they can't attend church. Teaching mirrors mainstage
content, fostering family discussions at home. Our kids feel integrated into the whole church.

We celebrated the success of the Children's Touching Heaven event, which empowered children during our
church prayer season. Our alternative Halloween outreach saw nearly 1,000 attendees, with many responding to
the gospel.

Outreach at the Peterborough campus is developing, with reguiar assembly slots and school visits. The Early
Years Team's Mini Movers group is fully booked weekly, and the team is seeking guidance for expansion.

Overseas Mission

We have continued to support our key overseas mission partners, Bulembu in Eswatini and Heart for Lebanon.
2024 has been a particularly challenging year for both charities. Bulembu has faced ongoing issues due to rising
inflation and a government-backed initiative to return as many orphans as possible to their families. Meanwhile,
the team at Heart for Lebanon has encountered even more difficult conditions. Amid a collapsing economy, they
found themselves caught up in the conflict between Hezbollah and Israel, a direct consequence of the fighting
between Israel and Hamas. This situation has led to a significant increase in the number of displaced people
within Lebanon, both from other countries and within Lebanon itself.

Despite these challenges, both organisations have proven to be remarkably resilient and continue to be grateful
for our support as they hold out hope to thousands of people in their respective nations. During 2024, we
contributed £109,414 from our mission fund to overseas organisations. This includes our mission partners,
supporting a church plant in Cluj, Romania, and in response to crises around the world. Additionally, individuals
within KingsGate continue to sponsor children through the work of Compassion, supporting many regions
globally.
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2024 Think Bigger and Beyond Special Offering

In March 2024 we gave into the ‘Think Bigger and Beyond’ Special offering. 60% of the offering raised was used
to develop the Peterborough Building, including the fit out of an additional 336 seats in the auditorium plus
associated AV requirements, and the instaliation of a new toilet block. 20% was set aside into a fund to finance a
future Cambridge Building and 10% was used to set up a Leadership Academy to develop new leaders.

We additionally transferred 10% of this offering, into our Mission Fund. This helps to resource our Community
Action projects, as well as resourcing our partnerships with overseas mission projects, as detailed above.

2024 Financial Review

Income

Total income, both restricted and unrestricted, of £5.81 million was received in 2024, an 21.3% increase from
2023 (£4.79 million in 2023). Trading income was £610,825 in 2024, a 68.6% from 2023 (£362,286 in 2023).
Total income excluding trading income for 2024 was £5.2 million, a 17.3% increase on 2023 (£4.43 million in

2023).

The charity’s main income stream is from tithes and offerings given by church members and regular attendees.
In 2024, unrestricted tithes and offerings were £3.1 million which was a 9.4% increase compared to 2023 (£2.8
million in 2023). This included £646,810 of unrestricted offerings received by the Cambridge campus, an 8.8%
increase compared to 2023 (£594,355 in 2023). It also included £124,802 of unrestricted offerings from our
Leicester campus, a 42.4% increase compared to 2023 (£87,665 in 2023).

Restricted offerings were £810,478, which was a 15.4% decrease on 2023 (£958,730 in 2023). Up until March
2024, when we paid off the mortgage, we received restricted offerings into our Peterborough building fund, which
were then used to help finance the mortgage. These offerings are now longer received into this fund.

Expenditure

Expenditure for the year totalled £4,017,935 (2023 - £3,674,300) excluding commercial operations in the trading
subsidiary.

During 2024, salaries (excluding salaries within the commercial operations) accounted for 49.7% of 2023
expenditure, £2.00 million, compared to 48.3% of 2023 expenditure (£1.77 million). The charity employs both
ministry-based positions, such as pastors, children and youth workers and community action workers, as well as
administration and management staff, all of which work under the overall direction of the Strategic Leadership

Team.
Mortgage Update

In January 2024, we made our final mortgage payment and are now debt free.

Land Sale

In July 2024, KingsGate sold a small strip of land of 956 m2 to the north-east of the main church car park, near
the boundary with the Tesco Distribution Warehouse, to Staplee Way Management Company Limited, for
£600,000. After transferring 10% of these funds to our mission fund, these funds are now held in a designated

fund for future usage.
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Reserves Policy

It is the policy of the charity to work towards and then maintain unrestricted funds, which are the free reserves of
the charity, at a level which equates to approximately three months unrestricted expenditure excluding certain
discretionary spend. This would provide sufficient funds to cover salaries and building running costs for three
months. Unrestricted funds of the charity were £1.23m on 31st December 2024 (excluding interest in land &
property). The current reserves level is £457k more than the minimum reserves required.

The need for the charity to hold significant reserves is generated by the employment of 59 full and part time
permanent employees along with building running costs of the KingsGate Peterborough building.

It is the charity’s policy to monitor growth and income statistics carefully and if income were to fall significantly,
take immediate measures to minimise risk.

Risk Management

The trustees have assessed the major risks the charity is exposed to and are satisfied that systems are in place
to mitigate exposure to the major risks.

Future Plans

In 2025 we will be continuing to focus on our core mission, which as a church is “TRANSFORMING LIVES from
our neighbourhoods to the nations, by the power of God's love” with an emphasis on going BIGGER AND
BEYOND with a particular focus on:

* Effective MISSION

+ Strengthening DISCIPLES

* Developing pioneering LEADERS

Structure, Governance and Management

Governing Document

KingsGate Community Church is a company limited by Guarantee with no share capital. It was incorporated as
Peterborough Community Church on the 11th May 2004 and was registered with the Charity Commission on the
same day. It changed its name to KingsGate Community Church from 1st February 2008.

None of the trustees have any beneficial interest in the company. All the trustees are members of the company
and guarantee to contribute such amount as may be required (not exceeding £10) to the company’s assets in the
event of a winding up.

KingsGate Community Church business is concluded under the framework of its governing memorandum and
articles of association, prepared under the Companies Act 1985.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up
to the date of signature of the financial statements were:

Dr David Smith (Chairman)
Mr Norman Paskin

Mr Barry Featherstone

Mr Matt Negus

Mr Samson Abioye

Mrs Lydia Opayinka

Appointment of Trustee Directors

The trustees, who have served during the year and since the year end, are set out on page 2. Trustees are
appointed by the board and each year, one third retire by rotation and either new trustees are identified, or
previous serving trustees are reappointed.
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Trustee Induction and Training

All trustees are offered external training which will help them to undertake their roles and responsibilities.

Organisation

The board of trustees meet at least four times a year. Trustees ensure that the charity remains solvent, is well-
run, and delivering the charitable outcomes for the benefit of the public for which it has been set up. The
Strategic Leadership Team, which is made up of the Senior Leadership Team and the Multisite Strategy Team,
are responsible for the day-to-day running of the organisation. Key strategies identified by the Senior Leadership
Team and the Multisite Strategy Team are ratified by Trustees before implementation.

Related Partie

KingsGate Trading Ltd, a wholly owned subsidiary, was established on 26th January 2007. This subsidiary was
incorporated to manage the business activities of the charity including the provision of conference facilities.
KingsGate Community Church granted a ‘licence to use’ the building to KingsGate Trading Ltd who started to
hire out the building from 1st June 2008.

KingsGate Trading Ltd will be making a distribution to the parent company under gift aid of £155,672 (£41,515
was given in 2024 in respect of the 2023 distribution) and also paid a management charge of £61,519 for the
trading period (2023 £36,168 management charge). KingsGate Trading Ltd recorded a profit for the year of
£178,832 before distribution to the parent company under gift aid (2023 a profit of £48,513).

Trustees' responsibilities in relation to the financial statements

The trustees, who are also the directors of Kingsgate Community Church for the purpose of company law, are
responsible for preparing the Trustees' Report and the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company Law requires the trustees to prepare financial statements for each financial year which give a true and
fair view of the state of affairs of the charity and of the incoming resources and application of resources, including
the income and expenditure, of the charitable company for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and enable them to ensure that the financial statements comply with
the Companies Act 2006. They are also responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

Auditor
In accordance with the company's articles, a resolution proposing that Azets Audit Services be reappointed as
auditor of the company will be put at a General Meeting.

Disclosure of information to auditor

Each of the trustees has confirmed that there is no information of which they are aware which is relevant to the
audit, but of which the auditor is unaware. They have further confirmed that they have taken appropriate steps to
identify such relevant information and to establish that the auditor is aware of such information.
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The trustees' report was approved by the Board of Trustees.

......... (Glea 0l

Mr Barry Featherstone
Trustee

Dated: ..... 3(1)2-5’




KINGSGATE COMMUNITY CHURCH

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF KINGSGATE COMMUNITY CHURCH

Opinion

We have audited the accounts of Kingsgate Community Church (the ‘charity’) and it's subsidiary for the year ended
31 December 2024 which comprise the Group Statement of Financial Activities, the Group and Parent Charitable
Company Balance Sheets, the Group and Parent Charitable Company Cash Flow Statements and the notes to the
accounts, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United
Kingdom Generally Accepted Accounting Practice).

in our opinion, the financial statements:

- give a true and fair view of the state of the Group and Parent charitable company's affairs as at 31 December
2024 and of its incoming resources and application of resources, for the year then ended,;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of
the financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concem basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity’s ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements
and our auditor's report thereon. The trustees are responsible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information,

we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of our audit:

- the information given in the trustees' report for the financial year for which the financial statements are
prepared, which includes the directors’ report prepared for the purposes of company law, is consistent with the
financial statements; and

- the directors' report included within the trustees' report has been prepared in accordance with applicable legal
requirements.
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Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Group and Parent charitable company and its environment
obtained in the course of the audit, we have not identified material misstatements in the Directors’ Report included
within the Trustees' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires

us to report to you if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of trustees' remuneration specified by law are not made: or

- we have not received all the information and explanations we require for our audit: or

- the trustees were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemptions in preparing the trustees' report and from the
requirement to prepare a strategic report.

Responsibilities of trustees

As explained more fully in the statement of trustees' responsibilities, the trustees, who are also the directors of the
charity for the purpose of company law, are responsible for the preparation of the financial statements and for being
satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error. In preparing the financial statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the trustees either intend to liquidate the charitable company or to cease
operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities is available on the Financial Reporting Council's website at: hitps://
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.
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Extent to which the audit was considered capable of detecting irregularities, including fraud
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above and on the Financial Reporting Council's website, to detect material

misstatements in respect of irregularities, including fraud.

We obtain and update our understanding of the entity, its activities, its control environment, and likely future
developments, including in relation to the legal and regulatory framework applicable and how the entity is complying
with that framework. Based on this understanding, we identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. This includes
consideration of the risk of acts by the entity that were contrary to applicable laws and regulations, including fraud.

In response to the risk of irregularities and non-compliance with laws and regulations, including fraud, we designed
procedures which included:

« Enquiry of management and those charged with governance around actual and potential litigation and
claims as well as actual, suspected and alleged fraud;

« Reviewing minutes of meetings of those charged with governance,

« Assessing the extent of compliance with the laws and regulations considered to have a direct material
effect on the financial statements or the operations of the entity through enquiry and inspection;

« Reviewing financial statement disclosures and testing to supporting documentation to assess compliance
with applicable laws and regulations;

+ Performing audit work over the risk of management bias and override of controls, including testing of
journal entries and other adjustments for appropriateness, evaluating the business rationale of significant
transactions outside the normal course of business and reviewing accounting estimates for indicators of

potential bias.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with a law or regulation is removed from the events and transactions reflected
in the financial statements, as we will be less likely to become aware of instances of nor-compliance. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's
members those matters we are required to state to them in an auditor's report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable
company and the charitable company’s members as a body, for our audit work, for this report, or for the opinions we

have formed.

7
AL
7w
// / Y -y
Tracey Richardson BSc (Hons) FCA (Senior Statutory Auditor) [ '3 e N
for and on behalf of Azets Audit Services ('h ........... &
Chartered Accountants
Statutory Auditor Westpoint
Lynch Wood
Peterborough

Cambridgeshire
United Kingdom
PE2 6FZ
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KINGSGATE COMMUNITY CHURCH

STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2024

Current financial year

Income and endowments from:
Donations and legacies
Charitable activities

Other trading activities
Investments

Other income

Total income

Expenditure on:
Raising funds

Charitable activities

Total expenditure

Net incoming resources before
transfers

Gross transfers between funds

Net income for the year/
Net movement in funds

Fund balances at 1 January 2024

Notes

~N OO AW

Fund balances at 31 December 2024

Unrestricted Unrestricted Restricted Total Total
funds funds funds
general designated
2024 2024 2024 2024 2023
£ £ £ £ £
2,730,823 9,348 1,484,319 4,224 490 3,940,600
135,297 - 175,848 311,145 425,407
610,825 - - 610,825 362,286
89,348 - - 89,348 63,552
461 571,957 - 572,418 1,298
3,566,754 581,305 1,660,167 5,808,226 4,793,143
376,236 - - 376,236 278,417
2,788,627 237,497 991,811 4,017,935 3,674,300
3,164,863 237,497 991,811 4,394,171 3,952,717
401,891 343,808 668,356 1,414,055 840,426
(248,579) 611,110 (362,531) - -
153,312 954,918 305,825 1,414,055 840,426
1,082,734 8,032,761 1,221,221 10,338,716 9,496,290
1,627,046 11,750,771 10,336,716

1,236,046 8,987,679

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account

under the Companies Act 2006.
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KINGSGATE COMMUNITY CHURCH

STATEMENT OF FINANCIAL ACTIVITIES (CONTINUED)
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2024

Prior financial year

Income and endowments from:
Donations and legacies

Charitable activities
Other trading activities
Investments

Other income

Total income

Expenditure on:

Raising funds

Charitable activities

Total expenditure

Net incoming resources before transfers
Gross transfers between funds

Net income for the year/
Net movement in funds

Fund balances at 1 January 2023

Fund balances at 31 December 2023

Notes

N Ww

Unrestricted Unrestricted

funds funds
general designated
2023 2023

£ £
2,612,541 -
109,500 -
362,286 -
63,552 -
1,298 -
3,149,177 -
278,417 -
2,408,464 248,712
2,686,881 246,712
462,296 (246,712)
(345,348) 1,019,679
116,948 772,967
965,786 7,259,794

1,082,734

Restricted Total
funds

2023 2023

£ £

1,328,059 3,940,600

315,907 425,407

- 362,286

- 63,552

- 1,298

1,643,966 4,793,143

- 278,417

1,019,124 3,674,300

1,019,124 3,952,717

624,842 840,426

(674,331) -

(49,489) 840,426
1,270,710

9,496,290

8,032,761 1,221,221 10,336,716
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KINGSGATE COMMUNITY CHURCH

BALANCE SHEETS
AS AT 31 DECEMBER 2024
Group Charity Group Charity
2024 2024 2023 2023
Notes £ £ £ £
Fixed assets
Tangible assets 17 8,419,212 9,318,099 8,246,195 9,143,152
Investments 18 - 1 - 1

8,419,212 9,318,100 8,246,195 9,143,153
Current assets

Stocks 20 4,270 - 4,505 -
Debtors 21 150,284 171,325 168,916 115,561

Cash at bank and in hand 3,501,034 3,269,088 2,463,224 2,439,711

3,655,588 3,440,413 2,636,645 2,555,272

Creditors: amounts falling due within 22
onhe year (324,029) (267,107) (546,124) (508,466)
Net current assets 3,331,559 3,173,306 2,090,521 2,046,806

Total assets less current liabilities 11,750,771 12,491,406 10,336,716 11,189,959

Income funds

Restricted funds 25 1,527,046 1,527,046 1,221,221 1,221,221
Unrestricted funds - general

Designated funds 26 8,987,679 9,886,566 8,032,761 8,929,718
General unrestricted funds 26 1,236,046 1,077,794 1,082,734 1,039,020

11,750,771 12,491,406 10,336,716 11,189,959

are signed on its behalf by:

Mr Barry Featherstone
Trustee
Company Registration No. 05124435
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KINGSGATE COMMUNITY CHURCH

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2024

2024 2024 2023
Group Charity Group
Notes £ £ £
Cash flows from operating activities
Cash generated from operations 32 1,039,570 831,137 1,054,886
Investing activities
Purchase of tangible fixed assets (433,534) (433,534) (123,411)
Proceeds on disposal of tangible fixed
assets 600,816 600,816 1,298
Interest received 89,348 89,348 63,5652
Net cash generated from/(used in)
investing activities 256,630 256,630 (58,561)
Financing activities
Repayment of bank loans (230,347) (230,347) (928,639)
Net cash used in financing activities (230,347) (230,347) (928,639)
Net increase in cash and cash equivalents 1,065,853 857,420 67,686
Cash and cash equivalents at beginning of year 2,463,224 2,439,711 2,395,538
Cash and cash equivalents at end of year 3,529,077 3,297,131 2,463,224

2023
Charity

1,038,572

(123,411)

1,298
63,552

(58,561)

(899,230)

(899,230)

80,781

2,358,930

2,439,711
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KINGSGATE COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1.1

1.2

1.3

14

1.5

Accounting policies

Charity information

Kingsgate Community Church is a private company limited by guarantee incorporated in England and Wales.
The registered office is 2 Staplee Way, Parnwell, Peterborough, PE1 4YT, United Kingdom.

Accounting convention

The accounts have been prepared in accordance with the charity's governing document, the Companies Act
2006 and “Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102)” (as amended for accounting periods commencing from 1 January 2019).
The charity is a Public Benefit Entity as defined by FRS 102.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The accounts have been prepared under the historical cost convention, modified to include certain items at
fair value. The principal accounting policies adopted are set out below.

Group financial statements

The financial statements consolidate the results of the charitable company and its subsidiary undertaking
KingsGate Trading Limited on a line-by line basis. Intra-group sales and profits are eliminated fully on
consolidation. A separate Statement of Financial Activities and Income and Expenditure Account for the
charity has not been presented because the charity has taken advantage of the exemption afforded by
section 408 of the Companies Act 2006.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Designated funds - these are funds set aside by the trustees out of unrestricted general funds for specific
future purposes or projects.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Donated facilities and donated professional services are recognised in income at their fair value when their
economic benefit is probable, it can be measured reliably and the charity has control over the item. Fair value
is determined on the basis of the value of the gift to the charity. For example the amount the charity would be
willing to pay in the open market for such facilities and services. A corresponding amount is recognised in
expenditure.

No amount is included in the financial statements for volunteer time in line with the SORP (FRS 102). The
charity benefits from many voluntary hours and unclaimed out-of-pocket expenses contributed by a number of
supporters. The charity is extremely grateful for all these gifts in kind.
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KINGSGATE COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1.6

1.7

Accounting policies (Continued)

The charity receives grants in respect of its activities. Income from grants are recognised at fair value when
the charity has entitlement after any performance conditions have been met, it is probable that the income will
be received and the amount can be measured reliably. If entitlement is not met then these amounts are

deferred.

Income from trading activities is received in exchange for supplying goods and services in order to raise funds
and is recognised when entitlement has occurred.

Investment income is accounted for in the period in which the charity is entitled to receipt.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset’s use.

All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate
all costs related to the category. Expenditure is recognised where there is a legal or constructive obligation to
make payments to third parties, it is probable that the settlement will be required and the amount of the
obligation can be measured reliably. It is categorised under the following headings:

- Costs of raising funds;
- Expenditure on charitable activities; and
- Other expenditure which represents those items not falling into the categories above.

Irrecoverable VAT is charged as an expense against the activity for which expenditure arose.

Support costs are those that assist the work of the charity but do not directly represent charitable activities
and include office costs, governance costs and other administrative costs. Where support costs cannot be
directly attributed to particular headings they have been allocated to cost of raising funds and expenditure on
charitable activities on a basis consistent with use of the resources.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

All assets costing more than £250 are capitalised. No depreciation is provided on freehold land.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Freehold buildings 1% p.a. straight line
Office equipment 25% p.a. reducing balance
Computer equipment 25% p.a. straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in the statement of financial activities.
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KINGSGATE COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1

1.8

1.9

1.10

1.1

1.12

Accounting policies (Continued)

Fixed asset investments
A subsidiary is an entity controlled by the charity. Control is the power to govern the financial and operating
policies of the entity so as to obtain benefits from its activities.

Investments in subsidiaries are measured at cost less impairment.

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss (if any).

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
includes all costs of purchase, costs of conversion and other costs incurred in bringing stock to its present
location and condition. Cost is calculated using the first in, first out formula. Provision is made for damaged,
obsolete and slow-moving stock where appropriate.

Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, and other short-term liquid
investments with original maturities of three months or less.

Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.
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KINGSGATE COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

1.13

1.14

1.15

1.16

Accounting policies (Continued)

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

Taxation

The charity is an exempt charity within the meaning of schedule 3 of the Charities Act 2011 and is considered
to pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and therefore it meets the definition of
a charitable company for UK corporation tax purposes.

Provisions

Provisions are recognised when the charity has a legal or constructive present obligation as a result of a past
event, it is probable that the charity will be required to settle that obligation and a reliable estimate can be
made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the reporting end date, taking into account the risks and uncertainties surrounding the obligation.
Where the effect of the time value of money is material, the amount expected to be required to settle the
obligation is recognised at present value. When a provision is measured at present value, the unwinding of
the discount is recognised as a finance cost in net income/(expenditure) in the period in which it arises.

Employee benefits
The cost of any unused holiday entitiement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed
to terminate the employment of an employee or to provide termination benefits.

Leases
Rentals payable under operating leases, including any lease incentives received, are charged as an expense
on a straight line basis over the term of the relevant lease.

Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future

periods.
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KINGSGATE COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

3

Donations and legacies

Gifts and offerings
Covenants and gift aid
Income tax repayments
Grants received

For the year ended 31 December
2024

For the year ended 31 December
2023

Unrestricted Unrestricted

funds funds Restricted Total

general designated funds 2024

£ £ £ £

618,985 9,348 168,198 796,531

1,600,981 - 798,816 2,399,797

510,857 - 125,429 636,286

- - 391,876 391,876

2,730,823 9,348 1,484,319 4,224,490
2,612,541 - 1,328,059

Total
2023
£

039,805
2,242,238
584,420
174,137

3,940,600

3,940,600

The charity benefits from a number of voluntary hours, unclaimed out-of-pocket expenses and gifts in kind
contributed by a number of supporters which are not accounted for. The charity is extremely grateful for all

these gifts in kind.

Grants receivable for core activities
Peterborough City Council

The Trussell Trust

Church Revitalisation Trust

People's Postcode Lottery

Cummins Grant

Other

148,250
138,088
56,250
30,000
10,288

391,876
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KINGSGATE COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

4 Charitable activities

Courses and events
Foodbank income
Community action income
Learning communities
Miscellaneous income

Analysis by fund
Unrestricted funds
Restricted funds

5 Investments

Interest receivable

6 Other trading activities

Commercial operations in trading subsidiary

7 Other income

Unrestricted Unrestricted

funds

general designated

2024
£

Net gain on disposal of tangible fixed assets 461

2024 2023

£ £
72,999 46,632
79,108 96,370
31,314 43,167
96,740 219,537
30,984 19,701
311,145 425,407
135,297 109,500
175,848 315,907
311,145 425,407

Unrestricted Unrestricted

funds funds
general general
2024 2023

£ £
89,348 63,552
2024 2023

£ £

610,825 362,286

Total Unrestricted

funds

general

2024 2023

£ £
572,418 1,298
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KINGSGATE COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2024

8

Raising funds

Commercial operations in trading subsidiary
Staff costs

Direct costs

Administrative expenses

Charitable activities

Staff costs

Depreciation

Outreach and Community Action
Sunday Experience and Connect
Pastoral Care

Equip and Leadership Development
Overseas Mission

Facilities

Share of support costs (see note 10)
Share of governance costs (see note 10)

Analysis by fund

Unrestricted funds

Unrestricted funds - designated
Restricted funds

2024

208,375
151,362
16,499

376,236

2024
£

1,997,711
230,192
538,484
318,825
211,626
167,821
109,414
301,340

3,875,413

131,222
11,300

4,017,935

2,788,627
237,497
991,811

4,017,935

2023

164,134
96,900
17,383

278,417

2023
£

1,773,247
246,712
407,117
259,289
170,940
296,585
109,922
281,591

3,545,403

117,607
11,290

3,674,300

2,408,464
246,712
1,019,124

3,674,300
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KINGSGATE COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

10 Support costs

Support Governance 2024 2023
costs costs

£ £ £ £

Office costs 118,691 - 118,691 105,072
Printing, postage and stationery 5,101 - 5,101 5,133
Photocopying 7,430 - 7,430 7,402
Audit and accountancy fees - 11,300 11,300 11,290
131,222 11,300 142,522 128,897

11 Trustees

Trustees' remuneration is permitted under certain limited circumstances, if paid as an employee, under the
terms of the charity's governing document. During the year, remuneration was paid to one Trustee amounting
to £79,425 (2023 - £79,212). Employer pension contributions for this Trustee were £24,640 (2023 - £12,621).

No Trustees waived any remuneration.

One Trustee (2023 - one) is accruing pension arrangements.

During the year a trustee received reimbursement of expenses amounting to £931 (2023 - two trustees
received £672) of which £7 (2023 - £4) was outstanding at the year end and included within trade creditors.

12 Auditor's remuneration

The analysis of auditor's remuneration is as follows: 2024 2023
£ £

Audit of the charity's annual accounts 8,200 7,795

Other services to the group

- the audit of the subsidiary 3,100 2,950

Total audit fees 11,300 10,745

Non-audit services

All other non-audit services - charity 3,700 3,495

All other non-audit services - subsidiary 1,275 1,200

Total non-audit fees 4,975 4,695
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KINGSGATE COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

13  Surplus for the financial year

As permitted by section 408 of the Companies Act 2006, the holding company's surplus has not been
included in these financial statements. The surplus for the financial year is made up as follows:

2024 2023
£ £
Holding company's gross income for the financial year 5,255,649 4,476,399

Holding company's surplus for the financial year 1,301,446 801,287
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KINGSGATE COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

14 Commercial operations in trading subsidiary

16

The wholly owned trading subsidiary, KingsGate Trading Limited, which is incorporated in England and
Wales, pays a proportion of its profits to the charity by gift aid. KingsGate Trading Limited operates the
resources centre and room hire at KingsGate Community Church. The charity owns the entire issued share
capital of 1 ordinary share at £1 each. A summary of the trading results is shown below.

2024 2023

KingsGate Trading Limited Profit & Loss Account £ £
Turnover 608,794 361,728
Cost of sales (359,737) (261,034)
Administration costs (16,862) (17,577)
Other income and interest received 2,031 619
Interest payable - (454)
Net profit 234,226 83,282
Add: sales made to charity 5,762 812
Less: management charges paid to charity (61,519) (36,168)

178,469 47,926
Dividend paid to charity (66,224) (9,374)

112,245 38,552
Tax on loss on ordinary activities 363 587
Retained in the subsidiary 112,608 39,139

2024 2023

KingsGate Trading Limited Balance Sheet £ £
Fixed assets 5,787 7,717
Current assets 273,160 83,763
Current liabilities (114,907) (40,048)
Long term liabilities - -
Total net assets 164,040 51,432

164,040 51,432

Aggregate share capital and reserves

Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or section
252 of the Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.
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KINGSGATE COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

16 Employees

Number of employees
The average monthly number of employees during the year was:

2024 2023
Number Number
KingsGate Community Church 59 54
KingsGate Trading Limited 20 20
79 74
Employment costs 2024 2024 2024 2023
Charity  Subsidiary Group Group
£ £ £ £
Wages and salaries 1,727,482 191,786 1,919,268 1,704,809
Social security costs 170,045 10,663 180,708 154,388
Other pension costs 100,184 5,926 106,110 78,184
1,997,711 208,375 2,206,086 1,937,381

The number of employees whose annual remuneration was £60,000 or more were:
2024 2023
Number Number
£60,001 - £70,000 2 2
£70,001 - £80,000 1 1

The above employees participated in the pension scheme. During the year ended 31 December 2024,
pension contributions for these employees amounted to £31,165 (2023 - £18,098).
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KINGSGATE COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

17

Tangible fixed assets

Group

Cost

At 1 January 2024
Additions
Disposals

At 31 December 2024

Depreciation

At 1 January 2024

Depreciation charged in the year
Eliminated in respect of disposals

At 31 December 2024

Carrying amount
At 31 December 2024

At 31 December 2023

Charity

Cost

At 1 January 2024
Additions
Disposals

At 31 December 2024
Depreciation

At 1 January 2024

Depreciation charged in the year
Eliminated in respect of disposals

At 31 December 2024

Carrying amount
At 31 December 2024

At 31 December 2023

Freehold Plant and Total
land and equipment
buildings
£ £ £
8,951,826 1,925,257 10,877,083
337,965 95,569 433,534
(28,043)  (133,081) (161,124)
9,261,748 1,887,745 11,149,493
1,183,437 1,447,448 2,630,885
87,250 144,872 232,122
- (132,726) (132,726)
1,270,687 1,459,594 2,730,281
7,991,061 428,151 8,419,212
7,768,386 477,809 8,246,195
Freehold Plantand Total
land and equipment
buildings
£ £ £
9,856,500 1,845,760 11,702,260
337,965 95,569 433,534
(28,043)  (133,081) (161,124)
10,166,422 1,808,248 11,974,670
1,183,437 1,375,668 2,559,105
87,250 142,942 230,192
- (132,726) (132,726)
1,270,687 1,385,884 2,656,571
8,895,735 422,364 9,318,099
8,673,06 9,143,152

470,092
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KINGSGATE COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

17

18

19

Tangible fixed assets (Continued)

All assets are used for direct charitable purposes.

Included within land and buildings is an amount of £1,443,857 (2023 - £1,472,000) in respect of land which is
not depreciated.

Fixed asset investments

Investment in
subsidiaries

Group £
Cost or valuation
At 1 January 2024 & 31 December 2024 -

Charity
Cost or valuation
At 1 January 2024 & 31 December 2024 1

The investment represents a 100% shareholding in KingsGate Trading Limited, a company incorporated in
England and Wales.

For details of the principal activity and results for the year, see note 13.

Financial instruments Group Charity Group Charity
2024 2024 2023 2023
£ £ £ £
Carrying amount of financial assets
Trade debtors 45,761 17,092 59,045 20,056
Other debtors 15 15 1,623 1,523
Amounts due from subsidiary undertakings - 57,985 - -
Bank and cash 3,601,034 3,269,088 2,463,224 2,439,711
Fixed asset investments - 1 - 1
Measured at cost 3,546,810 3,344,181 2,623,792 2,461,291
Carrying amount of financial liabilities
Trade creditors 33,021 27,356 44,859 40,347
Accruals 187,755 177,079 164,897 158,007
Bank loans - - 230,347 230,347
Amounts due to subsidiary undertakings - - - 2,390
Measured at cost 220,776 204,435 440,103 431,091
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KINGSGATE COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2024

20

21

22

Stocks

Finished goods and goods for resale

Debtors

Amounts falling due within one year:

Trade debtors

Income tax recoverable

Amounts due from subsidiary undertakings
Other debtors

Prepayments and accrued income

Deferred tax asset

Creditors: amounts falling due within one year

Notes

Bank loans 23
Other taxation and social security
Deferred income

Trade creditors

Amounts due to subsidiary undertakings
Other creditors

Accruals

2024
Group

4,270

2024
Group

45,761
50,486

15
47,898

144,160
6,124

150,284

2024
Group
£

57,090
23,812
33,021
22,351
187,755

324,029

2024
Charity

2024
Charity

17,092
50,486
57,985

15
45,747

171,325

171,325

2024
Charity

39,989
2,550
27,356
20,133
177,079

267,107

2023 2023
Group Charity
£ £

4,505 -
2023 2023
Group Charity
£ £
59,045 20,056
46,773 46,773
1,523 1,523
55,814 47,209
163,155 115,561
5,761 -
168,916 115,561
2023 2023
Group Charity
£ £
230,347 230,347
50,806 37,729
18,588 3,750
44,859 42,347
- 2,390
36,627 35,896
164,897 156,007
546,124 508,466

Deferred income for the charity is income received for Learning Communities that relates to the year ended
31 December 2025. Additional deferred income for the group relates to deposits for room hire bookings

received in advance.
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KINGSGATE COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

23

24

Loans and overdrafts

2024 2024 2023 2023

Group Charity Group Charity

£ £ £ £

Bank loans - - 230,347 230,347
Payable within one year - - 230,347 230,347

During the year the loan has been repaid in full. The charity bank borrowings were secured over the assets of
the group.

Provision for liabilities

2024 2024 2023 2023

Deferred taxation Group Charity Group Charity
Balances: £ £ £ £
Tax losses 6,124 - 5,761 -
2024

Movements in the year: £
Liability/(Asset) at 1 January 2024 (5,761)
Credit to profit or loss (363)
Liability/(Asset) at 31 December 2024 (6,124)

The deferred tax asset set out above is expected to reverse within the foreseeable future and relates to the
utilisation of tax losses against future expected profits of the same period.

-29-



€06°PEY’L

S1l'|
0’95
0zsC
90€'0L
00S'GL
SlLse
600'vC
Laz'ol
188°'LY
FAAAL
¥66°LL2
008°¢
16G'6€
015°64S
68€°86¢

3

¥Z0Z J9quiadeq Le
e asueleg

0€8°€8L

6Sv'Ce

(000's¢E)

(12£'£9)
GGZ'9S

Liv'vL
gLocll

3

s19jsued]

(#20'v29) 0.9'8.6
(822'6) €55°2
(5z6°29) LOv'99
(ezZ'sy) 000'02
- 000'GE
(osL) -
(c68'v) -
(z16'¢tL) 10€'26
- Z16'8
(ree'el) 095°S
(/¥8'68) veg'iey
(sev'gLL) £99'6L1
(002‘L) -
(00g'g) AN
(15'v8¢e) £6/'GEY
(98¢'s) £98'cS
3 3

ainjipuadxy

swosu|

sSpuny ul JUBWSAO

L8¥'9pL'L

G601l
0zs'e
625°GE
0S9'SlL
G16°C
206'8¢
G99'st
02.1'8S
GeL'1Z
99/1'9/2
000t
L9Z'Ly
128'¢sy
968'0¢1

3

yzoz Asenuer |
je asuejeg

zoz'se

(880'92)

000
GGZ'0E
01589
Gzs'l

3

siajsuel]

IOMI

(566°'510°1)
(s1t'1)
(690°6)
(9¥0'82)
(565'9)
(94¥'9)
(o00'0l)
(s08°L)
(8%0'G)
(290'2)
(¥10'922)
(822'v¢€)

(99Z'12)
(685'0Z1)
(o06)
(611'9)
(zolr'sed)
(921's)

3

ainjipuadxg

661926

S0z
690°6
ailL‘le
000'0¥
000°04
Gog

LES°61Z

126'¢€8
Le€'001

0s.'e
0€6'S8¢
€915

3

awoou|

Spuny Uy JUBWIAO

180'80Z°L

xS

TAA)
SLL'6
S00°C
068°91L
€96/
696°'0€
ZrL2ol
980°691

¥.0'L2
886'96C
006
L8E'6L
68y vy
¥8.'88

3

£20Z Asenuer |
je aouejeg

abed 1xau 0] pJemio} pauIed

pun4 uejueWOY
sasbnjoy ueyby pue uelAs

puny Aiued poo

Spo0L) S)UAA SI9ARET Ble)

punj woddng JOJUIAN

inoqublapN JnoA aA0T - ybnoiodisled
elb gny [smuwed

oM s,ualp|iyd

punj uoisia 0202

puny Ajunwwod Bujuiesa]

asodund uo Jayebol

Awapeoy diysiepes

uelb Jaxlom gy ybnoioqisied
punj }ueqpood

abpuquen - punj spasu Apog
ybBnouogiajed - puny spasu Apog
puny UoISSI

abpuqued - punj Bulpjing

:sesodind oyioads Joy Jsnu} uo piay siuelb pue suoleuop Jo saouejeq papuadxaun Buimoio) ayy Buisiidwioo spuny pajouisal apnjoul AJUEeYD dY3 JO SpUnj SWodUl 8y |

fjeys pue dnous

spunj pajoliysay

§¢

pZ0Z ¥39W393d 1€ @IANT ¥VIA FHL 404
(@3NNILNOD) SLININWILVLS TVIONVYNI4 IHL OL S3LON

HOYNHD ALINNNINOD F1LVOSONIM



IFMI

‘diyspiemalg
pue DYy ‘(sejleq) ysinyd Aemalesy ynm diysieuped Ul pe)soy sjusae [euoneonpa o} uohelel Ul sesuadxa pue awooul syussaidal puny Ajunwwod Buluiest ay]

'SoAleul uonoe Ajunwiwod pue esussaid auljuo Jno poddns o) ABojouyos)
pue elpajy Juswdojara diysiopeeT ‘uoisia asoding uo seyiabo) ey Jo seaue Aoy 8dueuY 0} L 20T Jequueldas Ui paaisdas Bupiayo ue sem puny asoding uo Jayyeboy oy

"Siepes| mau dojaasp pue ssiel 0} swwesboud e puny 0} ‘pZ0z YoIBN Ul paAleoal Buyeyo ue W0y pasied spunj woy sem pun4 Awspeoy diysiopea ay)

‘awayas
souRjsissy Ajunwiwiod ybnoiogieled oy woly [eLssel uodn ainjuiny pue pooy Aouabiaws J0 uoisinoud sy Joj |PUNOD A)D By} WOl paAiedel Juelb e sem Juelb Syng

‘ubno.ogqusled sso.oe Yueqpooy e Jo Buluuni sy woddns o} papircid spuny sjussaide) puny sjueqpoo sy
"diyspiey [elouBUY Ul 818 OYM AJUNWILLOD Y2INYD 8y} Jo S1equaw Hoddns o) spuny sjussaidal puny spasp Apog sy

"salsiuiw Jsyjo o} syib pue suoissiw
SBISI9AO "saua) mau Buiyounel ‘uojoe AJUNWILIOD SpNjoul BSBY “SAIIARDE LOISSIW UO SLUOdUI [|e JO %01 Puads 0} JUSLUIWLWOD 8Y) WOJ, SSSHE Puny UOISSI 8y |

‘Auedoud pue pue| sy} ul jsessiul ayy Buueseidal puny pajeubisap e 0} spew
Sl Jgjsuel) e papuadxa 8ouQ "spsau Buip|ing ebpuquied ainyny Aue 8oueuy 0} pue ybnosogisied je sasiwaid sy} 0} sjuswaroldwi punj o} pjay ate spuny Buipjing ey

9v0'225°L (1ea'zog)  (118°166) 91°099°L  1zZ'iee’ L (Lee'vi9) (bZL'6LOL)  996'Sh9'L  0L2'0/Z'L
S08'v¥ (oe6°LL) (665°'29) Zr6'c6 88€'0Z - (212 005'2Z - pun4 Hoddng pjoyssnoH
£80°L (9gz'208)  (192'95) 080'695 - . - - . puofeg pue 1eb61g yuiy
- (561'L2) (128'c) Siv'ee 160'8 (£00°229) - 860'G89 . sa|diosiq |eoipey
G5Z'9¥ - . - GSe'op (9z5's2) (210°) 691°0L 629°29 899G 9\ Youny ayy
€06'vEY'L 0£8'c8l (P80'vL8) 0/9'8.6 18¥'9vL'L  zoz'se (566'SL0'L) 661926 180'80Z°L paemioy Jybnoig
3 3 3 3 3 3 3 3 3
¥202Z loquiadaq |g ¥Z0z Aenuep | £20Z Atenuer |
je asuejeg siajsuels] ainjipuadxy  awosuy) je asuejeg siajsuel] aunjipuadxy  awosuy) Je asuejeg

spunj uj JuswdAop spunj Ul JUSWBAO
(penunuo) spuny pajolisay

S¢

¥20Z ¥39N303d LE AIANT ¥VIA FHL ¥O-
(GQ3INNILNOD) SINIWILVLS TVIONVNIZ JHL OL S31O0N

HOYNHD ALINNWINOD JLVOSONIM



INMI

"au07 aien Aq painquisip aq o} spoob spym Asuabisws pue Aiinoasul poo)
wue}-Buoj Buioey saiwey spoddns Jey) Aljued poo4 ajeosBury ay Joj 3o0)s pooy Ang 0} jounod Ajg ybnologieiad Aq papieme juelb e si pund poddng pjoyasnoH oyl

‘Awepesy diysiapes] e dojeasap o] sem %0 pue ‘pund Buip|ing abpuque)
B O)Ul apise 18s sem 907 uswdojaasg Buipiing ubnaiogisiad Jo} pasn sem %09 '$20Z YdJelN Ul paAledal Buuayo ue sem pund puodsag pue Jabbig julyl ayl

-spasu Apoq 1o} 9pISE 19S Sem %G pue juswAed abebuow Jo-auo . aXew 0} pasn Sem %G8 "£Z0Z UoJeN Ul paAiaoal Bulieyo ue sem puny sa|diosiq [edipey duL

‘s108load Jayo pue Juswdojaasq diysiepeaT 1oy si Jepulewal 8y} pue puny
Buip|ing abpLgwEeD © ojul pISE 19S SBM %G| ‘JuswAed abeblow Jo-auo e axew 0} Pasn Sem %09 'ZZ0Z UoJe Ul paaledal Bulsjjo Ue Sem punj 88g 9\ YaInyd eyl

‘Bluewoy ‘o w yamyo e dn Bunies sisquiaw ajes)sbury Hoddns djey o) Buinb sepnioul
os|e pue ‘AUNWWos UelUBWOoY UBNo1ogislad au} Ulyim SHOYa Jaljas QIAQD dUl Yim djay o) [19unod [e20] 2U} WoJ) LZ0Z Ul PaAI9Dal Juelb e papnjoul pung Ueiuewoy

‘SaI|ILIB) 9SAY) Jo} aInjUINg apiacid 0) Ajioeden syl 8sea10U| 0} BUOZ dleD 0} d|qeus o] Buipuny papiroid sey (1ounod AjQ ybnologialed
A0 ay) ol uesiueybly pue ueuAg woly seabnjel amesal o} suonesiuefio Jsylo yim diysisuped ul Bupiom s| suoz aied - puny sabniey ueyby pue uelAg

‘Rinoasul pooy wis) Buo| Buloey saljiwey 1oy [[emuled ul Aued pooy e dn Bumes si ajensbury - Ajued pood
"SI9ABS] 982 0) SPo0b suym pue ainyuiny Ajddns o) suoz a1eg 1o} Buipuny papiroid [oUnod AjID YBNoIOgIB)Rd - PUN SPOOS) SISAEST 8Je)

"'aWIBL2s adue)sissy Ajunwwos) ybnosogleled
ay) woy |euaaes uodn spooB anym pue pooy Aousbiewa jJo uoisiroid By) 1o pounod AN ybnologisied wol paAi9oal juelb e sem pung poddng JSjuIpy By

"90IAI9S 9JIAPY 1G9 Mau B youne|
0} pue auoz alen jo Buuuni ay; poddns ‘pooy AousBisws Jo uolsirald Uy J0) ISNI| UONES|[BIASY Y2JNYD Y} WOl paAigdal juelb e sem juelb inoqybiaN Inoj dA0T By L

‘sajouabe Jauped Jo abuel B UM [[oMuled Ul SBIIAIOE JuawdolaAap AJUNWIWOD Uni 0} 1ounod AID ey) woly paAieoal juelb e sem juelb gnH [[emuled syl
ANSIUIW S,U2pjIYD 2y} Jo Jyauaq ay) 1o} Ajjeolyioads uanb paAI9oal UOILBUOP B SBM pUny JIOAA S,USIPIYD 8yl

‘sposu Bulpying pue ABojouyos) ‘sanjuad mau
Buiyoune ‘Juswdojeasq diysiapes] ‘SeAleIUL INO 8pISU| (UOISIA 0Z0Z 94} JO seale £ay G @dueuly o} polad Jesh & 19A0 paAladal Buliayo ue sem punj UOISIA 0Z0Z UL

(panunuoy) spunj pajousay

T4

$20Z ¥39W3D23a L @IANT ¥VIA FHL Y04
(@3INNILNOD) SLNIWILVLS TVIONVYNI4 IHL OL S3ION

HOYNHI ALINNININOD FLVOSONIMA



lmMI

890'CYS
66£°9¢
y9e‘zey
G£.°668'8

3

vZoez
Jaquiadaq Lg

je asuejeg

6.9'/86'8

890°C¥S
66£°9¢
IsL'eey
190°L66'L

3

veoe
Jaquianaq Lg
je asuejeg

:sasodind oy

996'988'6  0¥0't1L9

81.'626'8
(zes'Le) (s0¢2) G0E‘18S -
8876 - - 116'0l
¥iL2's6 (zve'zyy) - 260'0LY
042'0vS (0sz'28) - SLL'err's
3 3 3 3
¥z0Z Atenuer |
sigjsued] ainyjipusdxy awoou| je asuejeg
spuny ul JuswiaAoy
OLL'LL9 (L6¥°2€2)  <S0€'L8S 192'2e0']
(zes'Le) (soe‘2) G0E‘18S =
8876 - - LL69L
¥82'¢6 (zve'zy)) - 6082V
0lzZ'ovs  (0SZ'28) - LP0'8ES L
3 3 3 3
$20zZ Atenuep |
slajsues] ainjipuadxgy awoou| je sauejeqg

(26¥'2£2)

G0e°18S

SpUNJ Ui JUBWSAO

Zv9'eeo’L

civ'ezt
0€2'668

3

slajsued)

mmo_m_‘o._‘

6vv'0C1
0€2'668

3

siajsuel)

(eL2'9v2)

(zv8'e9l)
(128'c8)

3

ainjipuadxgy

(cL2'92)

(z¥8'z9L)
(18'c8)

3

ainypuadxgy

684'¢SL'8

L1691
225'60S
96¢£'229°'2

3

£20Z Asenuer |
je asuejeg

G6.'652°2L

L16°9L
2oz'0zs
289'ceL'9

3

€20z foenuep |
je aouejeq

sles pue

puny jesse pexi4

s}esse paxy Ul }sessiul
Ayedoud pue pue| ujsaleyy

fAreys

sjes puen)

punj Josse paxi4

$}asse paxij Ul }salau|
Apedoud pue pue| u) jsaieu|

dnoig

1oads Joj sas)snI) Uy Aq SPUN) PaJOLISBIUN JO N0 SPISE Jas LS SABY Uolym spuny pajeubisap Buimol|o sy spnjoul Ajueyo sy} Jo spunj awwoou sy |

spuny pajeubisaq 9z

¥20Z 4393030 L€ AIANT ¥VIA FHL YO

(QINNILNOD) SINIWILVLS TVIONVNI4 THL OL S31O0N

HOANHO ALINNWINOD JLVOSONIM



I.VMI

¥6.°240'L  (605'0S2)

(go1'822'2) s8pr'210'¢

0Z0'6e0'L  (LLe'gbe)  (812'601'2) SEv'Zes'e

¥.1'v96
¥62°'L20'L (605°0S2)  (S91'822°7) Sv¥'ZL0'C  0Z0'6€0'L  (LLe'spe)  (8/2'60v'2) SEV'CE8'T  vIL'V96
3 3 3 3 3 3 3 3 3
Y202
Jaquasaq Lg ¥z0z Aienuer | €202 Aenuer |
je aoue|eg siajsuel) ainypusdxy swosuy) je anuejeg slajsuel) alnpuadxg awosu| je aouejeg

Spunj ul JUBWAAON Spuny ul JUBWIAON

ovo'oez’L (6/5'8v2)  (€98'v9L'S) ¥GL'99G'€  ¥E.'Z80°L (8ve'sve)  (188'989'7) //L'6VL'S  99/'C96
ovo'9ee’L  (6.5'8v2)  (€98'v9L'S) ¥61'99G'C  vEL'Z80'L  (gve'sve)  (188'989'2) Z/L'GbL'S 98/'G96
3 3 3 3 3 3 3 3 3
202
J8quiadeq Lg $20Z Aenuep |, €202 Aenuer |
je aouejeg slajsuel] alnjipuadxg awoouj} je aouejeq siajsuel] alnjipuadxg awoou| je aouejeg

SpuUn} Ul JUSWSAO

paxy ur pasiie)ided usaq sey ey ainyipuadxe PejoLIsal J0 10adsal Ul SpUNy PoIOLISe) wouy pal

(panunuo))

sSpuny ul JUSWaAO

punj [eJauacy

fueys

puny [essus9

dnoig

spuny pajolysalun

"eje9sbury Aq psumo pue Jo dujs |[ews e Jo ajes sy} woly spasoold si punj ajes pue ay |

"$991ydA pue Juswdinba Jo anjea %004 J8u ey sluasaidas puny S}OSSE Paxiy Ul 1S8Je)Ul BY |

‘Auadoud ay) uo pabieyd st uopeiosidap se pasin aq ||IMm punj siy| ‘sjosse

Jaysued) Junowe ue s| Apadoid pue puej ul jsaisul Joy puny pajeubisap ay |

spuny pejeubiseaq

9¢

9¢

¥20¢ 43gW303d L€ dIANT ¥VIA FHL ¥Od
(Q3INNILNOD) SINIWILVLS TVIONVNI4 IHL OL SILON

HOUNHD ALINNININOD I1LVOSONIM



I@Ml

So¥'Ler'CL
goe'eLL'e
I
660'8L£'6

3
veoz

IejoL

VL2'0SL5 L
69G°LEE'E
Z1z'elv's

yeoe

lejoL

9r0°L2s’L

996°988'6

€61°210'L 656°68L°LL - Lez'Lee’l 81.'626'8 020°6£0°L
9v0°22S°)L 291'895 264°110°1 908'9¥0'c - bee'ez’t  (vev'ele) 610°6€0°L
- - ! ! - - - F
- 660'8LE'6 - A A A - - ZSLEVL'G -
3 E; 3 3 3 3 3 3
veoc veoc 1 £A1T4 £20¢ £¢0¢ €202 XAV £20¢
spuny spuny spuny spuny spuny spuny spuny
pajolysay  pajeubiseq pajolsaaun (101 Juswmopu pajpusay  pajeublsag  pajoIsalun
9r0°L2S'L 6.9°/86'8  9V0'9ET’L 912'9eg0lL - LeeLee'lL 192208  ¥£1'280°L
9r0°'225') 19%'895 9r0'9e2’) 125'060°C - lzz'iez't  (vev'ele) ¥€£.'280°)L
- ZLe'sly's - g6L'9ve's - - G6L'9¥e'e -
3 3 3 3 3 3 3 3
202 124174 1 £41T4 £20¢ £¢0¢ £¢0¢ €20¢ XANA
spuny spunj spuny spuny spuny spuny spuny
pojouysay  pejeubisag pejouysalun (B)10) Juswmopuz pajpulsey  pejeublseq  pejoMIsalun

(sanmqelt)/siesse Juaung
SJUBWI]SOAL|

sjasse s|qibue]

:Aq pejussaidal ale

¥20Z Jequeoaq ¢ Je seauejeq pung

fueys

(semqer|)/siesse Juaun)

sjosse a|qibue)

:Aq pajuasaldal aie

¥20¢ 18queoaq g Je saduejeq pung

dnoig

spunyj usamjaq s)asse Jau Jo siskjeuy

Ll

$202 ¥39N3933 LE AIANT ¥VIA FHL YO
(Q3INNILNOD) SINIWILVLS TVIONVNIA THL OL SILON

HOANHO ALINNWINOD JLVOSONIM



KINGSGATE COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

29

30

31

Control

No one individual has overall control of the charity.

Operating lease commitments

Group and charity
At the reporting end date the charity had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, which fall due as follows:

2024 2023

£ £

Within one year 22,710 35,985
Between two and five years - 22,710
22,710 58,695

Related party transactions

Remuneration of key management personnel

The total amount of employee benefits (including employer's pension contributions) received by key
management personnel is £573,140 (2023 - £504,349). The charity considers its key management personnel
comprises of the members of the Multisite Strategy team.

Transactions with related parties

During the year:

Management charges of £61,519 (2023 - £36,168) were charged to KingsGate Trading Limited.

Wages costs are recharged between the Charity and KingsGate Trading Limited, resulting in net income to
the Charity of £4,765 (2023 - £15,794).

A gift aided donation of £66,224 (2023 - £9,374) was also received from KingsGate Trading Limited with a
further £155,672 (2023 - £41,515) to be paid after the year end.

Included within debtors is £57,985 (2023 - £2,391) due from KingsGate Trading Limited.

Donations of £135,254 (2023 - £111,125) were received during the year from six Trustees or Directors of the
subsidiary company (2023 - seven). No conditions were attached to these donations.

During a prior year the charity had an arrangement with a third party to create videos based on a book
authored by D Smith, a trustee. Many churches and individuals benefitted from the videos, as did KingsGate.
The creation of the videos promoted books sales and therefore may have impacted on royalties earned by D
Smith, but it is not possible to quantify the effect. A proportion of royalties from the book earned by D Smith
will be gifted back to the project and the church will receive an equal share of any surplus generated from
video sales over and above costs incurred.
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KINGSGATE COMMUNITY CHURCH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

32

33

Cash generated from operations

Surplus for the year

Adjustments for:

Investment income recognised in statement of
financial activities

Gain on disposal of tangible fixed assets
Depreciation of tangible fixed assets
Movements in working capital:

Decrease in stocks

(Increase) in debtors

Increase in creditors

Cash generated from operations

Analysis of changes in net funds

Group

Cash at bank and in hand

Loans falling due within one year

Charity

Cash at bank and in hand

Loans falling due within one year

2024 2024 2023 2023
Group Charity Group Charity

£ £ £ £
1,414,055 1,414,055 840,426 801,287
(89,348) (89,348) (63,552) (63,552)
(672,418) (572,418) (1,298) (1,298)
232,122 230,192 249,675 246,712
235 235 5,367 -
22,708 22,708 (9,930) 33,384
3,028 3,028 34,198 22,039
1,010,382 1,008,452 1,054,886 1,038,572
At 1 January Cash flows At 31 December

2024 2024

£ £ £

2,463,224 1,037,810 3,501,034

(230,347) 230,347 -

2,232,877 1,268,157 3,501,034

At 1 January Cash flows At 31 December

2024 2024

£ £ £

2,439,711 829,377 3,269,088

2,439,711 829,377 3,269,088

(230,347) 230,347 -

3,269,088

2,209,364

1,059,724
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