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THE HAMILTON DAVIES TRUST

TRUSTEES' REPORT

FOR THE YEAR ENDED 5 APRIL 2022

The Trustees present their annual report and financial statements for the year ended 5 April 2022.

The financial statements have been prepared in accordance with the accounting policies set out in note 2 to
the financial statements and comply with the Charities Act 2011 and "Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable In the UK and Republic of Ireland (FRS 102)" (as amended for accounting
periods commencing from 1 January 2016)

Structure, governance and management
The Hamilton Davies Trust (HDT) is a non-exempt charity governed by a Declaration of Trust dated 29 June 2004,
Afi HDT investments were managed by Brown Shipley during the year and have been reviewed with regards to
the associated risks, and recommendations have been made, and are being implemented, to reduce those
risks where appropriate. The Trustees have due regard to the guidance published by the Charities
Commission regarding public benefit.

The three Trustees for HDT are responsible for the investment and distribution of funds. Afi grant appfications are
presented to the Trustees at regular meetings. Due regard to the aims and objectives of the charity is considered
by the Trustees each time a grant of f500 or more is received and grants are awarded only once approval has
been obtained from the Trustees' meeting.

During the year, HDT employed a team of six members including Mandy Eccles (Marketing Assistant), David
Taylor (Operations support), Sharon Piggin (Admin Assistant), Alison Blackwefi (Finance and Admin

Assistant), ), Tony Prescott (Operations Manager) and Sarah Murray (Marketing Assistant).

HDT also continued to receive support from two Consultants:Julie Thompson to provide General Manager
type services and regeneration project advice, and Mandy Coleman to provide financial advice.

Objectives and activities
HDT was established in 2004 and although there are no restrictions in terms of how funds can be gifted, funds
tend to be gifted to support projects with a main area of focus in one or more of the fofiowlng categories:
Regeneration, Community, Education, Recreation and Youth, within Irlam & Cadishead and Rixton-with-

Glazebrook.

Achievements and performance

It Is a privfiege to present the seventeenth annual report for HDT, in what has been an interesting year as the
country and our local community strives to recover from the Covid-19 pandemic.

The year saw continued restrictions in place around facility management and direct community Interaction, however
the team continued to serve the local community through both financial and administrative support.

The furloughed staff returned initially to part-time, and as the office and function areas were able to open once
again for community group use, to regular working hours. Mandy Coleman left HDT in May 2021 and the Trustees
are indebted to her for her support for the last 8 years. Julie Thompson is managing the Trust alongside her
regeneration role. Kirsty Martin joined the team in February 2022 as a Project Manager for Arts and Heritage with

a remit to drive these areas of our community outreach.

HDT continues to be funded through our investment porffolio. The value of the portfolio was affected in the
early part of the pandemic, however this improved in line with the global financial situation.

Adjusting our priorities to the needs of the local community meant continuing to work in partnership with local
community groups and organisatlons to help them recover and reinvigorate, and with wider partners and
stakeholders on larger projects.
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TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2022

We continued to directly deliver on some community-based projects induding the gardening and landscaping
around Irlam Station and Station Park, which adds to the overall experience of visiting this thriving heritage
hub, and the district was lit up once again at Christmastime and we were all pleased to bring festive cheer through
our various activities once again. As the IC Art programme has been delivering urban art to the community for a
number of years, we are now undergoing a maintenance programme to ensure these unique installations continue
to give a visual representation of ths local history for many years to come.

As the local community groups have continued to re-emerge post-pandemic, we have seen an increase in ths
number of funding requests received and have been able to support other groups through administrative
support and use of our facilities.

We are continuing to embrace and build on the willingness of community volunteers, with special gratitude to
the Friends of Irlam Station (FIRST), who with support from HDT have continued to look aRer the Station heritage
attractions and to educate and inform visitors through organissd station tours.

During ths year, the cost of our charitable activities was f796,941 which induded 40 grants totalling
f566,224 to community groups and projects in ths areas of Regeneration, Community, Education and Recreation:

Regeneration
The largest regeneration project in the year has been the complete refurbishment of Rixton-with-Glazebrook
Community Hall. HDT was the primary funder for this f267k project, donating F209k but also supported the
Hall committee by managing the project on their behalf.

We have continued to support the Manchester Technology Trust to drive the development of information

technology and digital industries across Greater Manchester, and the Manchester University Paterson
redevelopment project with final financial contrlbugons.

The Chat Moss Heritage Partnership group is now fully engaged, led by HDT. A heritage lottery grant off tgk and
a f20k commitment from GMCA will fund a feasibility study to identify how access and awareness can be increased
locally, regionally, nationally and internationally to this landscape, showcasing the unique ecological, heritage
and leisure opportunities available across the wide expanse of Chat Moss and its environs.

We have continued to support various other regeneration initiatives through direct grants and HDT-led

projects including Heritage Board installation, community Digital information Board replacement, paving
repairs, landscaping and gardening, and the ongoing heritage displays around Irlam Station.

Community, Recreation and Education
The number of community grant requests received during the year was once again reduced from prs-
pandemic levels as a direct result of the Covid restrictions.
However, we continued to support some large community Initiatives Including partnsrships with:

Irlam & Cadishead Academy (ICA) to support their mentoring and careers programme
Integrated Youth Support Services (IYSS) to facilitate the RESPECT programme delivery at all the
local primary schools
Manchester United Foundation to continue to deliver health and sports programmes within our local
schools

We were also pleased to support a wide variety of funding requests in the year including ten for f500 or less,
demonstrating that a small amount can go a long way. Some of the larger grants included:

New uniforms for two dance troupes
Outdoor improvements at two schools and one pre-school
Improved irrigation system at Prince's Park Garden Centre who offer support for adults with learning
disabilities
Instrument replacement programme for Cadishead Band
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Plans for future periods
As we look ahead to a fully post-Covid future we will be seeking even more opportunities to collaborate with

organisations, groups and individuals to continue to deliver even more for the community.

We will continue to embrace and build on the willingness of community volunteers to enhance our volunteer
programme.

We will continue to be available to support community groups through funding grants, administration support
or with the use of our in-house facilitiss. By promoting match funding, we will be able to leverage value from other
fundsrs.

With increased partnership working, access to additional funding streams will be of paramount importance for
us to deliver some of the projects we will be working on, some of which include:

Continuing to produce urban art for the area
Raising awareness of the industrial heritage of the district
Driving the Chat Moss Heritage project
Encouraging even mors volunteering to take place, to again increase the amount we can deliver for
the community

Finally, we want to extend our heartfelt gratitude once again to everyone who has supported HDT over the last
12 months. Special thanks go to all our staff, volunteers and partners as the charity could not continue to
deliver without them.

Financial review
The Trustees have followed the objectives of the Trust by awarding 40 grants to the value of E566,224 to local
community groups.

The Trustees report was approved by the Board of Trustees.

N McArlhur MBE

Trustee
Dated: 1 September 2022



THE HAMILTON DAVIES TRUST

STATEMENT OF TRUSTEES' RESPONSIBILITIES

FOR THE YEAR ENDED 5 APRIL 2022

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with

applicabls law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires ths Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of the incoming
resources and application of resources of the charity for that year.

In preparing these financial statements, the Trustees are required to:

—select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charitiss SORP;

—make judgements and estimates that are reasonable and prudent;

— state whether applicable accounting standards have been followed, sub)ect to any material departures
disclosed and explained in the financial statements; and

— prepare the financial statements on the going concern basis unless it is Inappropriate to presume that the
charity will continue in operation.

The Trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with the
Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust deed.
They are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.



THE HAMILTON DAVIES TRUST

INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF THE HAMILTON DAVIES TRUST

Opinion

We have audited the financial statements of The Hamilton Davies Trust (the 'charity') for the year ended 5 April 2022
which comprise the statement of financial activities, the balance sheet, the statement of cash flows and notes
to the financial statements, including significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting
Standard 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom
Generally Accepted Accounting Practice).

In our opinion, the financial statements:
give a true and fair view of the state of the charity's affairs as at 5 April 2022 and of its incoming resources
and application of resources, for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion
We conducted our audit In accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the
financial statemenis section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, Including the FRC's Ethical Standard,
and we have fulffiled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained Is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncedainties relating to events or
conditions that, individually or cofiectively, may cast significant doubt on the charity's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The other information comprises the information included in the annual report other than the financiat statements and
our auditors report thereon. The Trustees are responsible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon. Our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the course of the audit, or otherwise appears to be matenally misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a
material misstatement in the financial statements themselves. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF THE HAMILTON DAVIES TRUST

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and
Reports) Regulations 2008 require us to report to you if, in our opinion:

the information given in the financial statements is inconsistent in any material respect with the trustees'
report; or

sufflcient accounting records have not been kept; or

the financial statements are not in agreement with the accounting records; or

we have not received afi the information and explanations we require for our audit.

Responsibfiltles of Trustees
As explained more fully in the statement of trustees' responsibilities, the Trustees are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
the Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. In preparing the financial statements, the Trustees are responsible
for assessing the charity's abfilty to continue as a going concern, disdosing, as appficable, matters related to going
concern and using the going concern basis of accounting unless the Trustees either intend to cease operations,
or have no realistic alternative but to do so.

AuditoVs responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charltles Act 2011 and report in accordance with

the Act and relevant regulations made or having effect thereunder.

Our ob)ectlves are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in

accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to intiuence the economic decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

As part of our planning process:

- We enquired of management the systems and controls the trust has in place, the areas of the financial statements
that are mostly susceptible to the risk of irregularities and fraud, and whether there was any known, suspected or
alleged fraud. The trust did not inform us of any known, suspected or afieged fraud.
— We obtained an understanding of the legal and regulatory frameworks applicable to the trust. We determined
that the following were most relevant to the financial statements: Companies Act 2006, FRS 102 & guidance
given by ths Charity Commission for England & Wales.
—We considered the Incentives and opportunities that exist in the trust, including the extent of management bias,
which present a potential for irregularities and fraud to be perpetuated, and tailored our risk assessment accordingly.
- Using our knowledge of the trust, together with the discussions held with the trust at the planning stage, we formed
a conclusion on the risk of misstatement due to irregularities including fraud and tailored our procedures according to
this risk assessment.

In response to the risk of irregularities and non-compliance with laws and regulations, including fraud, we
designed procedures which Included:
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— Enquiry of management and those charged with governance around actual and potential litigation and daims
as well as actual, suspected and afieged fraud;
— Reviewing minutes of meetings of those charged with governance;
—Assessing the extent of compliance with the laws and regulations considered to have a direct material effect on the
financial statements or the operations of the entity through enquiry and inspection;
— Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with
applicable laws and regulations;
— Performing audit work over the risk of management bias and override of controls, including testing of journal entries
and other adjustments for appropriateness, evaluating the business rationale of significant transactions outside the
normal course of business and reviewing accounting estimates for indicators of potential bias.

There are inherent limitations in the audit procedures described above. The more removed that laws and regulations
are from financial transactions, the less likely it is that we would become aware of non-compliance. Auditing standards
also limit the audit procedures required to identify non-compfiance with laws and regulations to enquiry of the
directors and other management and the inspection of regulatory and legal correspondence, if any. The risk of not
detecting a material misstatement resulting from fraud is higher than one resulting from error, as fraud may involve
collusion, forgery, Intentional omissions, misrepresentations, or the override of internal control.

A further description of our responsibilities is available on the Financial Reporting Council's website at: hfips://
www. frc.org. uk/auditorsresponsibilities. This description forms part of our auditor's report.

Other matters
Your attention Is drawn to the fact that the charity has prepared financial statements in accordance with "Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (as
amended) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice
issued on 1 April 2005 which Is referred to in the extant regulations but has now been withdrawn.

This has been done in order for the financial statements to provide a true and fair view in accordance with
current Generally Accepted Accounting Practice.

Use of our report
This report is made solely to the charity's trustees, as a body, in accordance with part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's
Wstees those matters we are required to state to them in an auditors' report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibfiity to anyone other than the charity and the
charity's trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Mark Turner FCA (Senior Statutory Auditor)
for and on behalf of Champion Accountants LLP 1 September 2022

Chartered Accountants
Statutory Auditor 1 Worsley Courl

High Street
Worsley

Manchester
M28 3NJ
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Champion Accountants LLP Is eligible for appointment as auditor of the charity by virtue of its eligibility for
appointment as auditor of a company under section 1212 of the Companies Act 2006.



THE HAIIIIILTON DAVIES TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 5 APRIL 2022

Unrestricted
funds

2022
Notes E

Restricted
funds

2022
E'

Total Unrestricted
funds
2021

Restricted
funds

2021
E

Total

2021
E

Donations and legacies
Charitable activities

Investments

Other income

24,477
50,808
23,743
21,680

24,477
50,808
23,743
21,680

35,747
21,992
56,649
96,215

35,747
21,992
56,649
96,215

Total income 120,708 120,708 210,603 210,603

Ettttttn(IIIttrtb3)tb
Charitable activities 793,129 3,812 796,941 454, 170 1,886 456,056

Net gains/(losses) on
investments 12 26,319 26,319 952,677 952,677

Net movement In funds (646,102) (3,812) (649,914) 709,110 (1,886) 707,224

Fund balances at 6 April 2021 3,246,256 34,211 3,280,467 2,537,146 36,097 2,573,243

Fund balances at 5 April
2022 2,600,154 30,399 2,630,553 3,246,256 34,211 3,280,467

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.



THE HAMILTON DAVIES TRUST

BALANCE SHEET

AS AT5 APRIL 2022

Notes
2022

f
2021

6

Fixed assets
Tangible assets
Investments

13
14

10,434
2,749,364

4,494
3,627,463

Current assets
Stocks
Debtors

Cash at bank and in hand

16
17

258

65,644
92,273

2,759,798

345
59,569
47,684

3,631,957

Creditors: amounts fafilng due within
one year 19

158,175

(287,420)

107,598

(459,088)

Net current liabilities

Total assets less current liabilities

(129,245)

2,630,553

(351,490)

3,280,467

Income funds
Restricted funds

Unrestricted funds

30,399
2,600,154

34,211
3,246,256

2,630,553 3,280,467

The financial statements were approved by the Trustees on 1 September 2022

N McArthur MBE

Trustee

-10-



THE HAMILTON DAVIES TRUST

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 5 APRIL 2022

Notes
2022 2021

F

Cash flows from operating activities
Cash absorbed by operations 23 (703,524) (311,072)

Investing activities
Purchase of tangible fixed assets
Purchase of investments

Proceeds on disposal of investments

Investment income received

(8,380)
(366,998)

1,271,416
23,743

(4,261)
(210,257)
383,533

56,649

Net cash generated from investing
activities 919,781 225,664

Net cash used In financing activities

Net Increase/(decrease) in cash and cash
equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

216,257

(411,404)

(195,147)

(85,408)

(325,996)

(411,404)

Relating to:
Cash at bank and in hand

Bank overdraRs included in creditors
payable within one year

92,273

(287,420)

47,684

(459,088)

-11-
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STATEMENT OF CASH FLOWS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2022

Critical accounting estimates and Judgements

In the application of the charity's accounting policies, the Trustees are required to make judgements, estimates
and assumptions about the carrying amount of assets and fiabifitles that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors
that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future

periods.

Accounting policies

Charity Information

The Hamilton Cavies Trust is a unincorporated charity.

2.1 Accounting convention
The financial statements have been prepared In accordance with the charity's governing document, the
Charities Act 2011 and "Accounting and Reporting by Charities: Statement of Recommended Practice
appficable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Ireland (FRS 102)" (as amended for accounting periods commencing from 1 January
2016). The charity is a Public Benefit Entity as defined by FRS 102.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only

to the extent required to provide a true and fair view. This departure has involved following the Statement
of Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared In sterling, which Is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest F.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of certain financial instruments at fair value. The principal accounting pofictes adopted are set
out below.

2.2 Going concern
At the time of approving the financial statements, the Trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
Trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

2.3 Charitable funds
Unrestricted funds are availabls for use at the discretion of the Trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

2.4 Incoming resources
Income Is recognised when the charity is legally entitled to it afier any performance conditions have been met,
the amounts can be measured refiably, and it is probable that income will be received.

-12-



THE HAMILTON DAVIES TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 5 APRIL 2022

2 Accounting policies (Continued)

Cash donations are recognised on receipt. Other donations are recognised once the charity has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax recoverable
in relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as
a contingent asset.

-13-



THE HAMILTON DAVIES TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2022

2 Accounting policies (Continuedj

2.5 Resources expended
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third

party, it Is probable that a transfer of economic benefits will be required in settlement, and the amount of the

obligation can be measured reliably.

Expenditure is classiffed by activity. The costs of each activity are made up of the total of direct costs and shared
costs, including support costs involved in undertaking each activity. Direct costs attributable to a single activity

are allocated directly to that activity. Shared costs which contribute to more than one activity and support costs
which are not attributable to a single activity are apportioned between those activities on a basis consistent
with the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation

charges are allocated on the portion of the asset's use.

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any VAT

which cannot be fully recovered, and Is classified under headings of the statement of financial activities to which

it relates:

expenditure on raising funds includes the costs of all fundraising activities, events, non-charitable

trading activities, and the sale of donated goods.

expenditure on charitable activities includes all costs incurred by a charity in undertaking activities that

furlher its charitable alms for the benefit of its beneficiaries, including those support costs and costs
relating to the governance of the charity apportioned to charitable activities.

other expenditure includes all expenditure that is neither related to raising funds for the charity nor part

of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs attributable

to a single activity are allocated directly to that activity. Shared costs are apportioned between the activities

they contribute to on a reasonable, justifiable and consistent basis.

2.6 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their

useful fives on the following bases:

Plant and equipment

Fixtures and fittings

20% Straight line

33% Straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is recognised in the statement of financial activities.

2.7 Fixed asset investments
Fixed asset investments are initially measured at transaction price excluding transadion costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net

Income/(expenditure) for the year. Transaction costs are expensed as Incurred.

2.8 Impairment of fixed assets
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine whether

there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset Is estimated in order to determine the extent of the impairment loss (if any).

-14-



THE HAMILTON DAVIES TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2022

2 Accounting poffcies (Continued I

2.9 Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in

bringing the stocks to their present location and condition. Items held for distribution at no or nominal
consideration are measured at the lower of replacement cost and cost.

Net realisable value is the estimated selling price less afi estimated costs of completion and costs to be incurred
in marketing, selling and distribution.

2.10 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

2.11 Financial instruments
The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12 'Other
Financial Instruments Issues' of FRS 102 to afi of its financial Instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis
or to realise the asset and settle the liability simultaneously.

Basic financiai assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently canted at amortlsed cost using the effectiv interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets ctassified as
receivable within one year are not amortised.

Basic financial liabilities
Basic financial fiabfiities, including creditors and bank loans are initlafiy recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified
as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current fiabfiities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabiiitfes
Financial liabilities are derecognlsed when the charity's contractual obligations expire or are discharged or
cancelled.
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THE HAMILTON DAVIES TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2022

2 Accounting policies (Continued)

2.12 Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee's services
are received.

Termination benefits are recognised Immediately as an expense when the charity is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

2.13 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

3 Donations and legacies

Unrestricted Unrestricted

funds funds

2022 2021
f

Donations and gifts 24,477 35,747

Donations and gifts
Donations 24,477 35,747

24,477 35,747

4 Charitable activities

2022

E

2021
f

Sales within charitable activifies

Charitable rental income

87

50,721 21,992

50,808 21,992
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THE HAMILTON DAVIES TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2022

5 Investments

2022 2021

Income from listed Investments

Interest receivable

23,730
13

56,614
35

23,743

6 Other Income

Unrestricted Unrestricted

funds funds

2022
E

2021
E

Coronavirus Job Retention Scheme 21,680 96,215

7 Charitable activities

Grant Share ot
funding governance

costs
f

Total
2022

Total
2021

Grant funding of activities (see note 8)
Share of governance costs (see note 9)

566,224 566,224
230,717 230,717

566,224 230,717 796,941

230,625
225,431

456,056

8 Grants payable

2022
E

2021
E

Grants to institutions:

Other 562,412 228,739

Grants to individuals 3,812 1,886

566,224 230,625
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THE HAMILTON DAVIES TRUST

NOTES TO THE FINANCIAL STATEINENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2022

9 Support costs
Governance

costs
E

2022 2021

Staff costs
Depreciation

116,390
2,440

116,390
2,440

100,723
480

Audit fees
Legal and professional

General offic
Subcontractors

Interest paid

Premises costs

5,160
12,178
13,981
35,247

6,282
39,039

5, 160
12,178
13,981
35,247

6,282
39,039

4,800
7,345
9,435

56,785
7,273

38,590

230,717 230,717 225,431

Analysed between

Charitable activities 230,717 230,717 225,431

Governance costs includes payments to the auditors of 65, 160 (f4,800) for audit fees.

10 Trustees

None of ths Trustees (or any persons connected with them) received any remuneration or benefits from the
charity during the year.

11 Employees

The average monthly number of employees during the year was:
2022

Number

2021
Number

Employment costs 2022
6

2021
6

Wages and salaries
Social security costs
Other pension costs

100,613
2,454

13,323

89,143
1,347

10,233

116,390 100,723

There were no employees whose annual remuneration was more than 960,000.
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THE HAMILTON DAVIES TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2022

12 Net gains/(losses) on investments

Unrestricted Unrestricted

funds funds

2022
f

2021
f

Revaluation of investments

Gain/(loss) on sale of investments
(21,619) 667,991
47,938 284,686

26,319 952,677

13 Tangible fixed assets

Cost
At 6 April 2021
Additions

Disposals

Plant and
aqutpmant

f

35,521

8,380
(11,915)

Fixtures and
fittings

f

14,397

Total

49,918
8,380

(11,915)

At 5 April 2022 31,986 14,397 46,383

Depreciation and Impairment
At 6 April 2021
Depreciation charged in the year
Eliminated in respect of disposals

31,268
2,382

(11,915)

14,156
58

45,424
2,440

(11,915)

At 5 April 2022 21,735 14,214 35,949

Carrying amount
At 5 April 2022 10,251 183 10,434

At 5 April 2021 4,253 241 4,494

- 19-



THE HAMILTON DAVIES TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2022

14 Fixed asset investments

Cost or valuation
At 6 April 2021
Additions

Valuation changes
Disposals

Listed
Investments

f'

2,495,114
366,998
(21,619)

(155,347)

Cash in
porffollo

1,132,349

(1,068,131)

Total

3,627,463
366,998
(21,61 9)

(1,223,478)

At 5 April 2022 2,685,146 64,218 2,749,364

Carrying amount
At 05 April 2022 2,685,146 64,218 2,749,364

At 05 April 2021 2,495,114 1,132,349 3,627,463

15 Financial Instruments 2022
f

2021
f

Carrying amount of financial assets
Instruments measured at fair value through profit or loss 2,685,146 2,495,114

16 Stocks
2022 2021

E

Raw materials and consumables

17 Debtors

Amounts falling due within one year:
2022

f
2021

E

Other debtors

Prepayments and accrued income
61,599

4,045
55,700

3,869

65,644 59,569
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THE HAMILTON DAVIES TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2022

18 Loans and overdrafts

2022 2021
f

Bank overdrafts 287,420 459,088

Payable within one year 287,420 459,088

The short-term loans are secured by fixed charges over the charities listed investments.

19 Creditors: amounts falling due within one year

Notes
2022

f
2021

f

Bank overdrafts 18 287,420 459,088

20 Analysis of net assets between funds

Fund balances at 5 April 2022 are represented by:

Tangible assets
Investments

Current assets/(liabihties)

Unrestricted
funds

f

10,434
2,749,364
(129,245)

Restricted
funds

f

Total

1 0,434
2,749,364

(129,245)

2,630,553 2,630,553

21 Operating lease commitments
At the reporting end date the charity had outstanding commitments for future minimum lease payments
under non-cancellable operating leases, which fall due as follows:

2022 2021
f

Within one year
Between two and five years

72,719
152,962

225,681

37,460
190,422

227,882

Operating leases represent rent, utility charges and service charges payable to North Cheshire
Developments Limited, a company of which N McArthur MBE is a director and sole shareholder.
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THE HAMILTON DAVIES TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2022

22 Related party transactions

N McArthur MBE is the sole shareholder and a director of North Cheshire Developments Limited.

During the year, the trust was charged rent of f37,460 (2021: f37,460) by North Cheshire Developments
Limited.

Also during the year, the trust purchased goods and services of f78,618 (2021: f105,132) from North

Cheshire Developments Limited.

N McArthur MBE is the sole shareholder and a director of Thurnall Taverns Limited.

During the year, the trust charged rent of f50,721 (2021: f21,992) to Thumall Taverns Limited. Also during
the year, the trust purchased goods and services of f973 (2021: f117) from Thurnall Taverns Limited.

23 Cash generated from operations 2022
f

2021
f

(Deficit)/surpus for the year (649,914) 707,224

Ad)ustments for.

Investment income recognised in statement of financial activities

Gain on disposal of investments

Fair value gains and losses on investments

Depreciation and impairment of tangible fixed assets

(23,743)
(47,938)
21,619

2,440

(56,649)
(284,686)
(667,991)

480

Movements in working capital:
Decrease in stocks
(Increase)/decrease in debtors

(Decrease) in creditors

87
(6,075) 3,066

(12,516)

Cash absorbed by operations (703,524) (311,072)
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