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J C BAMFORD FOUNDATION
TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED 31 MARCH 2023

The Trustees have pleasure in presenting their report and the financial statements of the charity for the year ended 31 March 2023,

STATUTORY BACKGROUND

Section 162 Charities Act 2011 and The Charities (Accounis and Reports) Regulations 2008 made thereunder require the Trustees to prepare,
in respect of each financial year, an annual report confaining prescribed information and to submit such repart o the Charity Commissioners,
having attached ta it the financial statemant of accounts for such financial year. The Trustees also take account of the Charity Commissioners'

Statement of Recommended Practice applicable lo charilies preparing their accounts in accordanca with the Financial Reporting Standard
applicable in the UK and Republic of Ireland published in October 2019.

REFERENCE AND ADMINISTRATIVE INFORMATION
The name of the charity is J C Bamford Foundation.
The charity's registration number is 1106038,

The eharity's principal address is C/Q J C Bamford Excavators Limited, Lakeside Works, Denstone Road, Rocester, Uttoxeter, Staffprdshire
ST14 5JP.

The Trustess who served the charity during the year were as foliows:
The Lord Bamford DL
S ER Ovens
M J C Bamford

The charity was administered by D G Gamnett.

STRUCTURE, GOVERNANCE AND MANAGEMENT
The charity was established by a declaration of trust dated 17 September 2004 and is an unincorporated association.

The power of appointing new Trustess is vesled in the Trustees. Trustees are selected on the basis of their suitability to the charity and
adequale training would be provided, whera requirec.

The Trustees have complied with the duty in sectior 17 (5) of the Charities Act 2011 to have due regard to the guidance published by the Charity
Commission.

The Trustees meet informally on a regular basis. Reduests for assistance are considered by the Trustees and grants are approved whera
necessary. One formal Trustees' meeting is held each year,

The Trustees have examined the major strategic, business and operational risks that the Foundation faces and are satisfied that systems are in
place to mitigate exposure to the majar risks.

OBJECTIVES AND ACTIVITIES

The principal objects of the charity are 1o promote or develop for the benefit of the public, the science of mechanical engineering in all its
branches and in particular education in respect thereof, including (without fimitation) to provide assistance finangial or otherwise to such bodies,
institutions and individuals as the Trustees think fit to support and fund such objeclives in such manrer as the Trustees think fit.

The Trustees' aim is to make grants to applicants whose activities are charitable within the meaning of the term in England and Wales, in
particular those within a 40 mile radius of Rocester. The aim is achieved by the Trustees idenlifying potential recipients and by responding ta
requests for assistance. Successful applicanls are reguired to demonstrate to the Trustees that the receipt of the grant is wholly and necessary
to enable them to fulfil their own objectives. It is the Trustees main objective each year, so far as possible, te apply all of the income for the year
for such purposes. To the extent that the inceme is net sufficient in any year, the Trustees may lake donations from capital.

The Foundation's principal scurce of funding is income generated from the Endowment Fund, which is utiised by the trustees in meeting the
Foundation's stated objectives with regard to grant making, not holding reserves, and setllement of its governance costs.

KEY MANAGEMENT PERSONNEL REMUNERATION
The Trustees consider the Board of Trustees as the key personnel of the charity in charge of directing and controlling the charity and running

and operating the charity on a day to day basis. Al Trustees have given their time freely and no trustee remuneration was paid in the year.
Details of trustee expenses are disclosed in note 2 of the accounts.
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J C BAMFORD FOUNDATION
TRUSTEES' ANNUAL REPORT (continued)

FOR THE YEAR ENDED 31 MARCH 2023

PUBLIC BENEFIT

The Foundation's aims were carried out for the public benefit, after giving due consideration to the general guicance published by the Charity
Commission. This was achieved through giving financial supporl to charities and good causes which met the objectives of the Foundation,
throughout the year. There were no donations made in the year for over £1,000.

A REVIEW OF OUR ACHIEVEMENTS AND PERFORMANCE

The Trustees note that the achievemenls and performance of the charity are meeting the objectives of the charity by providing grants to
applicants to further their own objectives, The financial stalements show an income of £165,821 and net losses on investments of £1,774. New
granis totalling £Nil were paid during the year.

RESERVES POLICY

The Foundation has a policy of not holding reserves. It aperatas on the basis that current income is applied in making grants. In the avent of
there being any surplus income in any year this would be avaiiable for future grants.

FUNDS
The unrestricted fund is in daficit at the yaar end. The deficit s expected to be retuned to a surplus position in the next financial year,
RISK MANAGEMENT

The Trustees consider the charity's majer financial risk to be the variability of investment returns. This is mitigated by retaining expert investment
managers.

FINANCIAL REVIEW

The Trustees' policy on investment is to maximise the returns on investment for use in the Unrestricted Funds to cover its grantmaking
requirements. In order to achieve this, the Trustees have appointed a discretionary investment manager under the administrative delegation
powers in the declaration of trust.

There were no other malterial transactions, or significart developments, ar imporiant evenls of any direct consequence te the charity.

PLANS FOR FUTURE PERIODS

The Faundation welcomes requests for assistance from charitable abjects in future perinds. Such requests will be considered by the Trustees in
accordance with the grant making policy.

FUNDS HELD AS CUSTODIAN TRUSTEE ON BEHALF OF OTHERS
Neither the charity nor any Trustee on its behalf holds any assets for another charity.
AUDITORS

A resolution to re-appoint Howsons as auditors for the ensuing year will be propoesed at the next meeting of the Trustees.

Signed on behalf of i Trustaes by:

SER Ovens

Approved by the Trustees on..



J C BAMFORD FOUNDATION
STATEMENT OF TRUSTEES’ RESPONSIBILITIES
FOR THE YEAR ENDED 31 MARCH 2023

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the Trustees to prepare financial statements for each financial year which give a
true and fair view of the state of affairs of the charity and of the ircoming resources and application of resourges of the charity for that peried. In
preparing {hese financial statements, the trustees are required fa:

select suitable accounting policies and then apply them consistently;

observe the methods and principles in the Charities SORP;
- make judgemenrts and astimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any matenial departures disclosed and explained in the
financial statements; and

prepare the financial statements on the going concern basis urnless it is inappropriate lo presume that the charity will continue its
activities.

The Trustees are responsibie for keeping sufficient accounting recards which disclase with reasonable accuracy at any time the financial position
of the charity and to enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity (Accounts and Reports)
Regulations 2008 and the provisions of the trust deed. They are alsa responsible for safeguarding the assets of the charity and hence far taking
reasonable steps for the prevention and detection of fraud and other irregularities,



J C BAMFORD FOUNDATION

INDEPENDENT AUDITOR'S REPQORT TO THE TRUSTEES
OF THE J C BAMFORD FOUNDATION

FOR THE YEAR ENDED 31 MARCH 2023

Opinion

We have audited the financial statements of the J C Bamforé Foundation for the year ended 31 March 2023 which comprise the Statement of
Financial Activities, the Balance Sheet and the relaled roles. Tke financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

- Show a true and fair view of the financial transactions of the Charity's affairs as at 31 March 2023, and of its incoming resources and
application of resources for the year then ended;

- have been properly prepared in accerdance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance wiih the Charilies Act 2011,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (1ISAs (UK)) and applicable law. Our responsitilities under
those standards are further described in the Auditor's responsibilities for the audit of the financial statements section of our report. We are
independent of the charity in accordance with the gthical requirements that are relevant to our audit of the financial statements in the UK,
including the FRC's Ethical Standard and we have fulfilled our cther ethical respensibilities in accordance with these reguirements. We peliave
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinian.

Conclusions relating fo going cencern

in auditing the financial statements, we have concluded that the trustee's use of the geing concern basis of 2ecounting in the preparaticn of the
financial statements is appropriate.

Based on the work we have performed, we have not identifies any material uncertainties relaling to events or conditiens that, individually or
collectively, may cast significant doubt on the charity's ability to continue as a going concem for a period of at least twelve months from when the
financial statements are authorised for issue.

QOur responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant sections of this repaort.

QOther information

The other information comprises the information included in the annual report, other than the financial statements and our auditor's report
thereon. The trustees are respansible for the other infarmation. Our cpinion on the financial statements does not caver the ather information and
we do not express any form of assurance conclusion thereon. In cornection with our audit of the financial statements, our responsibility is to read
the other information and, in doing se, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or atherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstat tin the fi ial statements or a material misstatement of
tha other information. If, based on the work we have performed, we cenclude that there is a material misstaternent of this cther information, we
are required to report that fact.

‘We have nothing to report in this regard.
Matters on which we are required to report by exception

We have nothing to report in respect of the following malters in relation to which the Charities (Accounis and Reports) Regulations 2008 reguire
us to report 1o you if, in our opinion:

- the information given in the trustees' report is inconsisient in any material respect with the financial statemems; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records; or

- we have not received all the information and explanalions we require for our audit.

Responsibilities of tr

As explained mare fully in the trustess’ responsibililies statement set out on page 4, the truslees are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the trustees determine is
necessary to enable the preparation of financial statements lhal are free from jal misstatement, whether due lo fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the Charity's ability to continue as a geing concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless the trustees either intend te liguidate the
Charity or to cease operations, or have no realistic alternative but lo do so.
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J C BAMFORD FOUNDATION

INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES
OF THE J C BAMFORD FOUNDATION (onfinued)

FOR THE YEAR ENDED 31 MARCH 2023

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditar urder section 145 of the Charilies Act 2011 and report in accordance with the Act and relevant regulations
made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whather the financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is mot a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our respansibilities,
outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our procedures are capable of
detecting irregularities, including fraud is detalled below:

Analytical review was used to aid understanding of the charity's results for the year, adding insight into areas of the financial statements to
further concentrate testing, along with an inftial assessment of laws and regulations that could malerially affect the financial slalements if non-

compliance occurred,

Our audit procedures involved testing of a population sample against available information, observations, and discussions with management to
gather the required evidence to substantiate the balance or figure being audited.

QOur assessment of those laws and regulations did not identify specific laws and regulations, outside the normal generic laws governing these
entities, that would materially affect the financial statements if non-compliance occurred. However, testing indicated there were no instances of
non-compliance with these laws leading lo malerial misstalements in respect of irregularities, including fraud.

A further description of our responsibilties for the audit of the financial statements is localed on the Financial Reporting Council's website at
www.frc.org.ukfauditorsresponsibllities. This description forms part of our auditor's repert.

Use of our report

This report is made solely to the charily's trustees, as a body, in accordance with Part 4 of the Charitiss {Accounts and Reports) Regulations
2008. Our audit work has been undertaken so that we might state lo the charity's {rustees those matters we are required lo slale to them in an
auditor's report and for no other purpase. To the fullest extent permitied by law, we do not accept or assume responsibility 10 anyone other than
the charity and the charity's trustees as a body, for our audil wark, for this report, or for the opinions we have formed.

Wawsms

Howsons (Audit & Assurance) Limited, Statutary Auditor
PO Box 165

Winton House

Stoke Road

Stoke-on-Trent

oer 3| Sanuan 2024

Howsons (Audit & Assurance) Limited is eligible far appeintment as auditor of the charity by virtue of its eligibiiity as auditor of a company under
section 1212 of the Companies Act 2006.
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J C BAMFORD FOUNDATION
STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 MARCH 2023

Unrestricted Total Total
Funds Funds Funds
2023 2023 2022
Note £ £ £
INCOME
[ncome from donations and legacies
Donations 165,000 165,000 -
Incoming resources from generated funds
Investment income 4 821 821 -
Interest receivable - - 50
821 821 50
TOTAL INCOME 165,821 165 821 50
EXPENDITURE
Costs of raising funds:
Investment management cosis a1 81 308
Expenditure on charitatla activities:
Grants 5 - - -
Governance costs 6 6,313 6,313 5,808
Interest - - 7
TOTAL EXPENDITURE 6,304 6,394 6,213
NET INCOME/(EXPENDITURE} AND NET MOVEMENT
IN FUNDS BEFORE GAINS AND LOSSES ON 150,427 159,427 (6,153)
INVESTMENTS
Nel (losses)/gains on investmenls 7 {1,774) (1,774) 3,929
NET INCOME/(EXPENDITURE) FOR THE YEAR 157,653 157,653 (2,234)
RECONCILIATION OF FUNDS
Total funds brought forward (39,109) (39,100) {36,875)
Total funds carried forward 118,544 118,544 {39,109)

Al the funds of the charity are unrestricted funds.

The notes on pages 9 to 12 form part of these financial stalements
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J C BAMFORD FOUNDATION
BALANCE SHEET

FOR THE YEAR ENDED 31 MARCH 2023

2023 2022

Note £ £ £ £
FIXED ASSETS
Investrments 8 172,927 43,961
CURRENT ASSETS
Cash at bank 20,811 21,584
CREDITORS: Amounts falling
due within one year 9 (6,348) (5,808)
NET CURRENT ASSETS 14,463 15,776
PROVISIONS FOR LIABILITIES AND CHARGES
Other provisions 10 {68,846) (68,846)
NET ASSETS/(LIABILITIES) 118,544 {39,109)
The funds of the charity:
Unrestricted income furds 11 118,544 (32,109)
TOTAL CHARITY FUNDS 118,544 {39,108)

All the funds of ge charity are unrestricted funds.

nthe. 21 TANVARTD 202

These Finangdl Statements were approved by the Trusiees o ... and are signed on their behalf by:

The notes on pages 3 to 12 form part of these financiel statements
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J C BAMFORD FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023
ACCOUNTING POLICIES

Basis of Accounting

The accounts (financial statements) have been prepared under the historic cost convention with items recognised at cost or transaction
value unless ctherwise stated in the relevant notes to the accounts. The financial statements have been prepared in accordance with the
Statement of Recommended Praclice: Accounting and Reporting by Charities preparing their accounts in accordance with the Financlal

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued in Oclober 2019 and the Financial Reporting
Standard applicable in the United Kingdom and Republic of Irefand (FRS 102) and the Charilies Act 2011.

The accounts {financial statements) have been prepared to give a ‘true and fair’ view and have departed from lhe Charities {Accounts
and Reperts) Regulations 2008 only to the extent required to provide a ‘true and fair view'. This departure has invoived following
Accounting and Reporting by Charities: Siatement of Recommended Practice applicable io charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued in Cctober 2019 rather
than the Accounting and Reporting by Charities: Statement of Recommended Practice effective from 1 April 2005 which has since been
withdrawn.

The trust constitutes a public senefit entity as defined by FRS 102. The financial statements are prepared In £ sterling, the functicnal
currency af the charity.

The Trustees consider that there are no material uncertainties about the charity's ability lo continue as a going concern.

Funds structure

The charity's principal source of funding is income from the investments and is unrestricted,

Investments

Investments &se a form of basic financial instrument and are initially recognised at their transaction value and subseguently measured at
their fair value as at the balance sheet date using the closing quoled market price. The statement of financial activities includes the net
gains and losses arising on revaluation and disposals throughout the year.

Realised gains and losses

All gains and losses are taken lo the Statement of Financial Activities as they arise. Realised gains and losses ¢n investments are
cakulated as the differance between sales proceeds and their opening carrying value or their purchase value if acquired subsequent to
the first day of the financial year. Unrealised gains and losses are caiculated as the difference between the fair value at the year end and
their earrying value. Realised and unrealised investment gains and losses are combined in the Statement of Financial Activities.

Income

All income is recegnised ance the charity has entitlement ta the income, it is probable that the income will be received and the amount of
the income receivable can be measured reliably.

Donations are accounted for in the period which the charity is entitled to receipt.
Investment income is accounted for in the period in which the charity is entitled to receipt.
Expenditure

Liabiliies are recognised as expendilure as soon as there is a legal or constructive obligation commitling the charity 1o that exgenditure,
itis probable that settlement will be required and the amount of the obligation can be measured reliably.

Expenditure is accounted for on an accruals basis, with donations being recognised once approved by the Trustees.
Financial Instruments

The charity only has financial assels and financial liabilities of a kind that qualify as basic financial instruments. Basic financial
instruments are initially recognised at fransaction value and subsequently measured at their settlement value,

Short Term Debtors and Creditors

Debtars and creditors with no stated inlerest rate and receivable or payable within one year are recorded at transaclion price. Any losses
arising from impairment are recognised in the Statement of Financial Activities.

Long Term Debtors and Creditors

Debtors and creditors receivable cr payable after one year are initially recorded at transaction price. At the end of the regorting period,
these debtors and credilars are discounted to net present value. Any losses arising from impairment are recognised in the Statement of
Financial Activities.

STAFF COSTS AND TRUSTEES REMUNERATION

There were no staff costs incurred during the year and no remuneration or expenses have been paid to the Trustees in the year. Certain
employees of JCB are used by the Foundation for management and administrative purposes for which no charge is made.

FOREIGN CURRENCY

Transaclions in foreign currencies are recorded at the exchange rate ruling at the date of transaction. Monetary assets and liabilities

denominated in foreign currencies are retranslated at the closing rales at the balance sheet date. All exchange differences are included
in the prafit and loss account.
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INVESTMENT INCOME

UK

- Equities
Cash balances
= interest

ANALYSIS OF GRANTS

J C BAMFORD FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2023

Unrestricted
Funds

2023

£

The following granis were made in the year:

JCB Academy Trust

2023 2022
£ £
101 s

720
821

Total Total

Funds Funds

2023 2022

£ £

Granls are paid in accordance with the objectives of the charity and are paid to provide either general funding or specific funding to the

recipients,
2023 2022
Reconciliation of grants payable: Note £ £
Commitments at 1 April 68,846 168,846
Commitments made in the year -
Grants paid during the year - (100,000}
Cammitments at 31 March 10 68,846 68,846
Sea note 10 for details of commitments at 31 March 2023.
GOVERNANCE COSTS
Unrestricted Total Total
Funds Funds Funds
2023 2023 2022
£ £ E
Audit fees - The audit of the Charity's annual accounts 3,666 3,656 3,400
Accountancy fees 2,657 2,657 2,408
6313 6,313 5,808
NET GAINS/(LOSSES) ON INVESTMENTS
2023 2022
£ £
Realised gain on investment assets - 3,380
Unrealised gain/(loss) on investment assets {1,774) 535
(1,774) 3,929
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J C BAMFORD FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2023

INVESTMENTS
Movement in market value
2023 2022
£ £
Market value at 1 April 13,961 105,380
Acquisitions at cost 60,841 =
Disposals at carrying value - (95,308)
Net gain/{loss) on revaluations (1,774) 3,929
Net movement in liquid assets and deposits 99,893 (40)
Market value at 31 March 172,927 13,961
Historical cost at 31 March 172,815 12,176
Analysis of investments at 31 March 2023 between funds
Unrestricted Total Total
Funds Funds Funds
2023 2023 2022
£ £ E
Quoted securities 172,927 172,927 13,961
The investments are analysed as:
2023 2022
£ £
UK
Equities 70,067 11,000
Cash balances 102,860 2,961
172,927 13,961
The following Investments account for mare than 5% of total investments.
2023 2022
% %
Schroder Managed Wealth Portiolio 41 79
CREDITORS: Amounts falling due within one year
2023 2022
£ £
Accruals 6,348 5,808
6,348 5,808
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J C BAMFORD FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2023

OTHER PROVISIONS
Note 2023 2022
£ £
Charitable commitments 5 68,846 68,846

The Foundation has agreed o make the following donations :

Year ending 31 March 2022 - 68,846
Year ending 31 March 2023 68,846 -
668,846 63,846

Commitments aver one year have been discounted to net present vaiue. A full accrual of the commitments has been made, as,
historically, commitments have been paid in the nominated period,

ANALYSIS OF NET ASSETS BETWEEN UNRESTRICTED FUNDS

Fixed Current Current
Assets Assets Liabilities Pravisions Total
£ £ £ £ £
Unreslricted funds 172,927 20,811 (6,348) (68,846) 118,544

There is a surplus on Unrestricted Funds of £118,544 at the year end. Unrestricted funds comprise those funds which the Trustees are
free to use in accordance with charilable objects.

RELATED PARTY TRANSACTIONS

A Trusiee, the Lord Bamford DL, is a director of J.C.B. Service. J.C.B. Service donated £165,000 {2022 - £Nil) to the Foundation during
the year. At the year end, £Nii {2022 - £Nil) is due from J.C.B. Service.
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