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J 0 SAMFORD FOUNDATION

TRUSTEES' ANNUAL REPORT

FOR THE YEAR ENDED 31 MARCH 2023

The Trustees have pleasure in presenting their report snd the Hnandal statemelus of the charity for the year ended 31 March 2023

STATUTORYBACKGROUND

Section 152 Charities Acl 2011 snd The Char tres (Accounts and Reports) Regulabons 2005 made thereunder require the Trustees to prepare,
tn respect ef each linsncial year, an a ual report contarnrng prescnbed information and to submit such mport to the Chanty Commissroners,
having attached to it Ihe gnanual statement ef accounts for such financial year. The Tmstees also take account of Ihe Chanty Commissioners'

Statement of Recommended Practice applicable to chanties preparing their accounts rn accordance with Ihe Financial Reporting Standard

applmable « Ihe UK and Republrc of Ireland published in October 2019.

REFERENCE AND ADMINISTRATIVE INFORMATION

The name of the chanty is J C Bsmfonl Foundatron

The chsrxys regrslration number is 1106035

The charrty's prinapal address is C/0 J C Bsmfonl Excavators Limited, Lakeside Works, Denslone Road, Rocester, Utloxeter Staffordshire
ST14 5JP.

The Tnlstees who senred Ihe chanty dunng Ihe year were as follows:

The Lard Bamford DL
S E R Ovens
M J C Bamford

The chanly was adm stared by D G Gamstt.

STRUCTURE, GOVERNANCEAND MANAGEMENT

The chanty was established by a declaration oi tmst dated 17 September 2004 and is an uninoorporated assomabon.

The power of sppo hung new Trustees 0 vested in the Trustees. Trustees are selected on the bass of Iheir suitability to the charity and

adequate training vmuid be provided, where mquired

The Trustees have complied with the duty rn section 17 (5) of the Charaws Act 2011 to have due regard to the guidance published by the Charily

Commtssmn

The Trustees meet informally on a regular basis. Requests for assistance are considered by the Trustees and grants are approved where

~ecessary One fermat Trustees' meeting is held each year.

The Trustees have examined Ihe maior strategic, businms snd operational nsks that the Foundation faces and are sat sflsd that systems are in

place to mitigate exposure lo lhe malar risks

OBJECTIVES ANO ACTIVITIES

The principal objects of the shanty ars to promote or develop for the benslit ol the public, the smence of mechanical engineerirlg rn all rts

branches and in psmcular education in respect gmrsof, including (m1hout limitation) to provide assistance finsnmsl or otherwise lo such bodies,
msbkgons and Irriividuals as lhe Trustees think fit to support and fund such obieclives 0 such manner as Ihe Trustees Ihhk fit.

The Trustees' arm rs lo make grants to applicants whose activities are charitable within Ihe msentng of the le m in England and Wales, i

particular those wdhin a 40 mile radius of Roceslsr Tha arm rs achieved by the Trustees identiTying potential reciHrents and by responding to
requests for assistance. Successful applicants are required to demonstrate to the Trustees that the receipt of the grant is wholly and necessary
to enable tham lo fulfil their own objecuves It is the Trustees main objective each year, so far ss possible, to apply ag of the income for the year
for such purposes. To the extent thai the income rs not suNuent rn any year, the Trustees may take donations from capital

The Foundation's prinmpal source of funding is income generated from the Endowment Fund, which is utriised by the Irustees in meeting the
Fmrndatiorfs stated objectives vrih regard lo grant making, not hokling reserves, and setgement of its governance coals

KEY MANAGEIHENT PERSONNEL REMUNERATION

The Trustees consider the Board of Trustees as the key personnel of the charity in charge of directing and controlling the charity and running

and operating Ihe charity or s day to day bmus All Trustees have given their time freely and no truslee remuneration was pard In the year.
fmwgs of trustee expenses are drsclosed in note 2 of the accounts.



3 C SAMFORD FOUNOAMON

TRUSTEEM ANNUAL REPORT fco ti ueal

FOR THE YEAR ENDED 31 MARCH 2023

PUBLIC BENEFIT

The Foundations aims ware caned out fo Ihe public benefit, after giving due consideration to the general guidance published by the Charity

Commissien This was achieved through giving finanuil support lo chsrdes and good causes which mel ths oblectlves of the Foundation,

throughout Ihe year Them were no donations made in Ihe year for over 21,000.

A REVIEW OF OUR ACHIEVEIVENTS AND PERFORMANCE

The Trustees note that the achievements and performance ol the chanty are meeting the obiechves of the charily by providing grants to
applicants to further ther cwn obieclives. Tt e finanual slatemenls show an income of 2103,021 and nel losses on inwestmenls of F1,774. Nsw

grants tolsfimg ENil were paid dunng the year.

RESERVES POLICY

The Foundation has a policy of not holding reserves. It operates on ths basis that current income is applied in malang grants. In the event ef
there being any surplus income in any year this would be available for future grants

FUNDS

The unrestnmed fund is in defmit at Ihe year end. The deficit is expected to be returned to a surplus position in ths next finanual year.

RISK MANAGEISENT

The Trustees consider the charity's mater finanual nsk lo be the vanabilriy of investment relume This is mitigated by ratainmg expert investment

managers

FINANCIAL REVIEW

The Trustees' policy on inveslmenl is to maximiss Ihe relume on investment for use in the Unrestricted Funds to cover its grsnlmaking

requirements. In order to ad reve this, ths Trustees have appmnled a discretionaty investmenl manager under Ihe administrative delegation
powers in the declaration of trusL

Thais wars no other materml trsnsachons, or sign ficant developments, er important events of any direct consequence to the charily

PLANS FOR FUTURE PERIODS

The Foundation welcomes requests for assistance from chantabls oblecls in future periods Such requests usfibe considered by the Trustees in

accordance with the grant making policy

FUNDS HELD AS CUSTODIAN TRUSTEE ON BEHALF OF OTHERS

Neriher Ihe charily nor any Trustee on its behalf holds any assets for another chanty.

AUDITORS

A resolutien to re-appoint Hcwsons as auditors for the ensuing year vefi be pmposed st the next meeting of the Truslees.

Bgned on behag of Trustees by:

SER Ovens

Approved by the Trustees on ........ ............. ... . . . . .Mf~ 201IL



J 0 SAMFORO FOUNDATION

STATEMENT OF TRUSTEES' RESPONSIBILITIES

FOR THE YEAR ENDED 31 MARCH 2023

The Trustees are responsible for preparing Ihe Trustees' Report and Ihe financial stalements in accordance wrih applicable lsw and United

Kingdom Accounting Standards fUnited Kingdom Generally Accepted Accountog Pracbcej

The law applicable to charities in England and Wales requires the Tmstees to prepare financial statements for each financial year which give a
true and fair view of the state of affairs of the chanly and of Ihe incoming resources and application of resources of the charity for that period. In

prepanng these finanoal statements, the trustees are required to:

select suitable accounfing policies and than apply them consistency,

observe the methods and principles in the Charitie SORP,

make judgements and estimsles thai are reasonable and pudenk

state whether applicable accounting standards have been fogowsd, subject to any matensl departures dwclosed and explaired in Ihe
finanoal statements; and

prepare the financial stalemenls an the going concern bass unless it is inappropnste lo presume that the charil will continue its
activities

The Trustees are responsible for keeping suificienl accounting records which disclose with reasonable accuracy at any time the financial position
of the charity and to enable them to ensure that the finanual statements comply with Ihe Charities Act 2011, the Charily (Accounts and Reportsl
Regulations 2000 end the provisions of Ihe Irust deed They are else responsible for safeguarding Ihe assets of the chafity and hence for taking

reasonable steps for the prevention and detection of fraud and other irregularibes.



J C BAMFORD FOUNDATION

INDEPENDENT AUDITOR'0 REPORT TO THE TRUSTEES
OF THE J C BAMFORO FOUNDATION

FOR THE YEAR ENDED 31 MARCH 2023

Opinion

We have audded the finanaal statements of the J C Bamford Foundehon for Ihe year ended 31 March 2023 whnh compise the Statement of
Financial Activities, the Balance Sheet and the related notes. The financial reporting framework that has been applied rn Iheir preparabon is
applicable law and Unfed Kingdom Accountrng Standards, rncluding Finanaal Reporbng Standard 102 The Frnarwtal Reporting Standard

applicable m the UK and Republic of I eland (Unfed Kingdom Generally Armepted Accounting Pracficef.

In our opinion, the hnancial statements

- Show a true and fair wew uf Ihs firwnwsl transactions of ths Charitys sffsrrs as at 31 March 2023, and oi rts incoming resources and
applrcalron of resources for Ihe year then ended,

- have been properly prepared Irl accordance w th United Kingdom Generally Accepted Accounting practice and
- have been prepared in accordance with the Charities Act 2011.

Basis Ior opinion

We mnducted our audit in accordance wkh international Standards on Audbng (UK) (ISAs (UK() and applrcabls lsw. Our responsibilities under
those standards are further descnbed in ths Audhtoys responsibtlilres for the audit of the financial statements semion ef our repon Ws sre
Independent of the chanty rn accordarme with the elhrcal requirements that are relevant to our audht of the financial slatemenls rn lhe UK,
including Ihe FRC's Ethical Standard and we have fulfilled our other ethical responsibilities in accordsme mth these requirements. Iwe believe
that the audit ev dence we have obtained rs sufft went and appropiale lo provMe a bass for our opinion

Conclusions relating to going concern

In auditing the financial statemenls, we have concluded that Ihe trustee's use of the going concern basis of accounting in the preparation of the
financial statemenls Is sppropnele.

Based on the worlr we have pedurmed we have nol rdenhfied eny mstenel uncertainties rslakng to events or condttmns that, rndhviduafy or
cogecbvely, may cast significant doubt on the chanly's ablity to continue as a going concern for a pened of at least twelve months fram when ths
finanual statemenls are authonsed for issue.

Our respsnsrbililies and Ihe responwb lilies of the tnwtees Xh respect to going concern sre descnbed rn the relevant seclio s of th s aport

Othsl lrrfonttsfioh

The other information comprises the informahon induded in Ihe annual report, other than the finanoal statements and our auditor's repen
thereorl The hostess are responsible for the other information Our optnmn on the financial statements does not cover the other tnformatlon and
we do nol express any form of assurance conclusron thereon. In connectron vnlh our suds of the hnsnclsl statements, our responsibility is to read
the other information and, tn doing so, consider whether the other information is materially inconsistent mlh the financial slalemenls or our
knowledge sbtalrwd in the audit or olherwtse appears to be materially misstated. If we rdenbfy such malarial inconsistencies or apparent material
misslalemenls, we are required to dele mne bethe the e u a etenel mrsstatsmsnt in Ihe finanwsl statsmenls oracle 'al isstalement of
tha other informatmn If, based on Ihe work we have performed, we conclude that there is a material misstatement of this other information, we

ers reqwrsd to report that fact.

We have nothing to report in this regard

Matters on which ws ars required to report by exceptiorl

We have nothing lo report in respect of the fofiowing matters in relation lo which the Charities (Accounts and Reports'I Regulations 2000 require
us to repen m you ir, in our opinion

Ihe nformalron gwen rn Ihe tnrstees' report is inconsistent m any material respect with the financia statements; or
- sugiasnl accourtbng recsrds have not been kept; or
- Ihe financial statements are not in egreemenl with the accounting record, or.we have not recewed afi the rnformauon and explanations ws require for our audit

Responsibilities of trustees

As explained more fully in the truslees' responstbililies statement set out on page 4, the trustees are responsible for the preparauon of Ihe
ftnancisl statemenls snd for berng satafred that they give a true and fair view, and for such rntarnal control ss the trustees determine is
necessary to enable the preparation of financial statements Ihat are free from matenal misstatement, whether due to fraud or error

In prapartng the financial statements, the trustees are responsible for assessing the Charily's ability to continue as a going concern, disclosing,
as applicable, matters related to going mrwern and using lhe going mncem basis of aocountrng urtless the tnutees either inland to liquidate the
Charily or to cease operations, or have no realistic altemafive bul to do so.



4 C SANFORD FOUNOATiog

INDEPENDENT AUDITOR'5 REPORT TO THE TRUSTEES
OF THE 4 C SAMFORD FOUNDATION I I dl

FOR THE YEAR ENDED $1 MARCH 202$

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 145 of the ChaNies Act 201 I and report in accordance vsth Ihe Acf and relevant regulations
made or having effect Ihereunder.

Our objecmes are lo obtain reasonable assurance about whether the gnancial statements as a whom are free fram material misstatement,
whether due to fraud or error, and lo issue an auditors report that indudes our opinmn Reasonable assurance is a high level ef assurance, but

is not e guarantee Ihat an aurlii conducted m accordance with IsAs (UK) will always detect a matenal misstatement when it exists.
Misststements can arise from fraud or error snd are considered mstensl If, individually or ln the aggregate, they could reasonably be expected
to inliuence the economic deosions of users taken on the basis of lhasa finanual statements.

Irregulanties, including fraud, sre Instances of non-compiance mlh laws and regulations We design procedures in line vnth our responsibilwes,
eutlned above, to detect material misstelemenls in respect of irregulsnbes, including fraud The sxterit to which our procedures are capable of
detecting irregulanlies, including fraud is detailed below

Analytical review was used to aid underslanding of the charily's results for the year, adCing insight mlo areas of the finanwal statements to
further concentrate lasting, along with an inset assessment of laws and regulations that could materially affect Ihe financial slatemsnls if non-

compl ence occurred.

Our audit procedures nwolved testing of a populabon sample against available information, observations, and discussions «4th management to
gather the required evidence to substantiate the balance or figure being audited

Our assessmenl of these laws and regulations did rwt identify speufic laws and regulations, outside tha normal generm laws governing these
entnes that would matenally atfect the linancial statements if non-compliance occurred. However, testing indicated there were no instances of
norvccm plmnm with these laws leadirig to materiel misslalemenls in respect of irregularities, including fraud

A further descnptmn of our responsibilities for the audit of the gnanoal statements is located on the Financial Reponing Council's websits at
www Jm. org.ukfaudrtomresponstbtliltes. This description forms part of our aud sor's repon

Use of our report

This report is made solely to Ihs charily's trustees, as a body, in accordance with Part 4 of the Charities (Accounts snd Reports) Regulations
2008 Our audit work has been undertaken so that we might state lo the charity's trustees those matters we are required lo slate to them in an
auditor's report and Ior no other purpose. To the funest extent permibed by law, we do not accept or assume responsibility to anyone other than

the charity and Ihe chen ty's trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Howsons (Audil S Assurance) Limited, Statutory Auditor

PO Box 165
Wlntoh House
Stoke Road
Stoke-on-Trent

r(RAqftaPZ I

Howsons (Audit I Assurance) Limited is eligible for appointment as auditor of the charily by virtue of its ekgibility as auditor oi a cempany under
section 1212 of Ihe Companies Act 2D06



J C BABFDRO FOUNDATION

STATEMENT OF FINANCIAL ACTIVOIES

FOR THE YEAR ENDED 31 MARCN 2023

Note

Unrestricted
Funds

2023
0

Total
Furlds

2023
0

Total
Funds

2022
0

INCOME

Income from donations and legacies
Oonatrons 105,000 165,000

Incaming resources from generated funds
Investment income
Interest receivable 50

021 021 50

TOTAL INCOME 165,821 165 821 50

EXPENDITURE
Costs of raising funds

Investment management costs
Expendaure on chantable actuitres

Grants
Governance costs
Interest

81

6,313

81

0,313

390

5,000
7

TOTAL EXPENDITURE 6 394 6,213

NET INCOMEI(EXPENDITURE) AND NET MOVEMENT

IN FUNDS BEFORE GAINS ANO LOSSES ON

INVESTMENTS
I 59,427 150,427 (6,163)

Net fosses)lgams on rnvestmenls (1,774) (1,774) 3,929

NET INCOMEI(EXPENDITURE) FOR THE YEAR

RECONCILIA7ION OF FUNDS
Totalfunds broughtforward

157,653

(39,100)

157,653

(39,109)

(2,234)

(36,075)

Total fur de cerned forward 110,544 110,544 (39,109)

AE the funds of Ihe chanty are unrestricted funds.

The rmtes on pages 9 to 12 form part of these financial slalemenls



J C BAMFORO FOUNDATION

BALANCE SHEET

FOR THE YEAR ENDED 31 MARCH 2023

Hate
2023 2022

0

FIXED ASSETS
Investments 172,927 13,961

CURRENT ASSETS
Cash at bank 20,011 21,584

CREDITORM Amounts faUlng

due within one year 9 (6,348) (5,808)

NET CURRENT ASSETS 14,463 15,776

PROVISIONS FOR UABILITIES ANO CHARGES
Other pronsmns 10 (60,846) (68,046)

NET ASSETSI(LIABILRIES) 110,544 (39,109)

The funds of the chargy:
Unrsetncted income funds 118,544 (39,109)

TOTALCHARITYFUNOS 116544 (39,109)

All the funds of e charity are unreslncted funda.

These Fina Statements were approved by the Trustees on the. .................. .h!. ... . .............t....... and are signed on their behalfby:gt ~k) JmvP 1 2' V~

SER s

The notes on pages 9 to 12 form part of these financial statements



J C BAMFORD FOUNDATION

NOTES TO THE FINANCIAL STATEIS EN TS

FOR THE YEAR ENDED 31 MARCH 2023

1. ACCOUNTING POLICIES

Basis of Accounting

The accounts (financial statements) have been prepared under ths hisloric cost convenfion mlh items rer;ognissd al cost or transaction
value unless otherwise stated in the relevant notes to the accounts The financial statemenls have been prepared in accordance with the
statement of Recommer dad pramlce' Accounbng and Reporting by charities prepanng their amounts in accordance with the Finanwal

Reporting Standard applicable in Ihe UK and Republic of Ireland (FRS 102) issued m October 2010 sr d the Financial Reporting
Standard applicable in Ihe United Kingdom and Repubfic of Ireland (FRS 102) and Ihe Charities Act 2011.

The accounts ginanoal statements) have been prepared to give a 'true and fair' view and have departed frcm Ihe Chantras (Accounts
and Reports) Regulations 2000 only la the extent required to provide a 'bue end fair wew'. This departure hss involved fofiowing

Accounting and Reporting by Chsnlies: Statement of Recommended Pracace applicable le chemise prepanng Iheir accounts in

accordance with Ihe Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued in October 2019 rather
man the Accounting snd Reporang by Charities: Statement of Recommended practice elfectwe from I Apnl 2005 which has since been
wthdrawn

The Irusl consfitutes a public benefil entity as defined by FRS 102. The financial statements are prepared In 2 sterling, the functional

curre cy of the charily.

The Trustees consider Inst there are no material uncertainties about the charity's ability to continue ss a going concern

Funds structure

The charity's principal source of funding is income from the investments and is unrestncled.

Investments

Investmerrts sre a farm ef basic financial inskument and are initially recognised at their transaction value and subsequengy measured at
their fair value ss at the balance sheet dele using the closing quoted market pnce The stalemenl of finanoal sctmties ncludes the net
gains and losses ariswg on revaluation and disposab throughout the year.

Realised gains and losses

All gains and losses are taken to the Statement of Financial Activities as they arise. Realised gains and losses on investments are
calculated as the difference between sales proceeds and their opening canyrng value or Iheir pumhase value if acquired subsequent to
the first day of Ihe financial year Unrsalissd gains and losses are calculated as the dMerence between the fsv value at Ihe year end and
their carrpng value Realised and unrealised investment gains and losses are combined in the Statement of Financial Activities

Income

All income is recognised once the charfiy has entitlement to the income, it Is probable that the income wi I te received and the ameunt of
the income reoeivable can be measured reliably.

Donations are accounted for in the period which the chafity is entitled to receipt.

Invsstmenl inmme is accounted fo n the pemd nnbch the chanty s enbtled to receipt

Expenditure

Liabilrites are recegnised as expenditure as soon as there is a legal or mnstrumive obligation committing Ihe chanty to that expendriura,
it is probable gwl setgement will be required end ths amount of ths obligebon can bs measured reliably.

Expenditure is accounted for on an accruals basis, with donations being n:cognised once approved by Ihe Trustees.

Financial Instruments

The charity only has finanoal assets and financial liabilities of a kind that qualify as basic financial instruments Sasic financial

instruments are initially recognised at transscbon value and subsequently measured el ther sculemenl value

Short Term Debtors end Credffora

Debtors and creditors with no slated interest rate and receivable or payable within one year are recorded at transaction price Any lasses
arising from impairment are mcogni sad in Ihe Statement of Financial Activities

Long Term Debtors and Crmfilom

Debtors and waditom receivable or payable afier one year srs inibsfiy recorded at transaction price. At the end of the reporting period,
lhasa debtors and creditors are discounted to net present value Any bases arising from impairment are recognised in the Statement of
Financial Acbwties.

2. STAFF COSTS AND TRUSTEEB REMUNERATION

There were no staff costs incurred during Ihe year and no remuneration or expenses have been paid lo the Trustees in the year. Certain
employees of JCB are used by the Found ebon for management and administrative purposes for which no charge is made.

3. FOREIGN CURRENCY

)ransactions in foreign currencies are recorded at the exchange rate rulmg at the date of transaction Monetary assets and liabilities

denominated in foreign currencies are retranslated at the closing rates al the balance sheet dale Afi exchange differs ces sre induded
in Ihe profit end loss account.



J C SANFORD FOUNDATION

NOTES TO THE FINANCIAL STATEISENTS

FOR THE YEAR ENDED 31 MARCH 2023

INVESTMENT INCOME

2023 2022
E

UK
- Equities
Cash balances
- lnlsresl

101

720

I!21

5. ANALYSIS OF GRANTS

The follovfng grants were made in the year

JCB Academy Trust

Uhrsstrlcted
Fu riffs

2023
6

Total
Funds

2023
0

Total

Fuirda
2022

Grants are paid in accordance with the objectives of the chenly end ars paid tc provide either general funding or specific funding to the
redpenls.

Reconciliation of grants payable:

Commitments el 1 Apnl

Commitments made in Ihe year
Grants paid dunng the year

Commitments al 31 March

Note

10

2023
E

60 846

68,045

2022

160,846

(100,000l

60,846

See note 10 for details of commitments at 31 March 2023

GOVERNANCE COSTS

Unrestnctea
Funds

2023
6

Total
Funds

2023
K

Total
Funds

2022
E

Audit fees - The audit of the Chanty's annual accounts
Acmuntancy fees

3,656
2,657

3,656
2,657

3,400
2,400

6,313 6,313 5,008

7. NET GAINS((LOSSES( ON INVESTMENTS

2023
6

2022
K

Realised gain an investment assets
Unrealised gain((toss) on investment asseh (1,774(

3,390
530

(1,774 ) 3,029



J C SAMFORO FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 INARCH 2023

0. INVESTMENTS

Movement in market value
2023

5
2022

5

Market slue st I Apnl

Acquisitions at cost
Dispossls st carrying value

Net gainSloss) on revaluations
Net movement in liquid assets and deposits

13,061
00,841

(1,774)
99,099

I 05,300

(95,308)
3,929

(40)

Market vabe al 31 March 172,927 13,961

Histoncal coal at 31 March 172,915 12,176

Analysis ot investments at 31 March 2023 between funds

Unrestricted
Funds

2023

Total
Funds

2023
2

Total
Fuirrl ~

2022
5

Quoted securities 172,927 172,927 13,961

The mvestments are enalysed es

UK
Equsies

Cash balances

2023

70,067

102,860

2022
5

11,000

2,961

172,927 13,961

The fotlavdng Investments account for more than 5% of total investments
2023 2022

'5

Schroder Managed Wealth Portfolio 41 79

9. CREDITORS: Amounts falling due within one year

2023
5

2022
5

0,346 5,808

6,340 5,008

.11.



J 0 BAMFORO FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2023

10. OTHER PROVISIONS
Note 2023 2022

8

Chanlable commitments 68,846 68,846

The Fourriation has agreed to make the following donations

Year ending 31 Msmh 2022
Year ending 31 March 2023 60,846

68,846

~06 656I46

Commriments over one year have been discounted to net present value A full accrual of Ihe commitmenls has been made, as,
historically, commitmenls have been paid in the nominated penod.

11. ANALYSIS OF NET ASSETS BETWEEN UNRESTRICTED FUNDS

Fined
Assets

6

Cunanl
Assets

8

Correrlt
Llabgities

8
Provisions Total

6

Unreslricled funds 172,027 20,811 (6,348) (68,846) 118,544

Then! is s surplus on Unrestricted Funds of 6118,544 at the year end Unrestricte funds compnse those furris which the Trustees are
free to use in accordance with charitabl objects.

12. RELATED PARTY TRANSACTIONS

A Trustee, the Lard Bamford OL, is a director of J C 8 Senrice J C B. Service donated 6165000 (2022 -ENil) lo the Foundabon during

Ihe year. At lhe year end, ENii (2022 - ENil) is due from J.C B.Service.

-12-


