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Activities

Objects: THE ADVANCEMENT OF SUCH EXCLUSIVELY CHARITABLE PURPOSES AS THE TRUSTEES
SHALL DETERMINE AND IN PARTICULAR TO PROMOTE THE VOLUNTARY SECTOR FOR THE PUBLIC
BENEFIT BY SUPPORTING AND PROMOTING THE DEVELOPMENT OF VENTURE PHILANTHROPY
FOR THESE PURPOSES BY THE FOLLOWING MEANS:(A) EDUCATING GOVERNMENTS,
GOVERNMENTAL AND OTHER NOT FOR PROFIT ORGANISATIONS OR AGENCIES, CHARITABLE
ORGANISATIONS, COMMERCIAL ORGANISATIONS, INDIVIDUALS AND OTHERS IN THE PRACTICE
OF AND THE BENEFITS ATTAINABLE FROM THE PRACTICE OF VENTURE PHILANTHROPY;(B) THE
PROVISION OF EDUCATION, TRAINING AND OTHER ASSISTANCE (INCLUDING BUT NOT LIMITED TO
FINANCIAL ASSISTANCE) TO ORGANISATIONS WHO BECOME MEMBERS OR AFFILIATED
ORGANISATIONS OF THE CHARITY AND WHOSE AIM IS TO PRACTICE OR PROMOTE VENTURE
PHILANTHROPY;(C) THE PROVISION OF DIRECT OR INDIRECT SUPPORT OR ASSISTANCE TO
TARGET ORGANISATIONS IN ACCORDANCE WITH THE PRINCIPLES OF VENTURE
PHILANTHROPY.IN THIS CLAUSE AND IN THIS MEMORANDUM THE FOLLOWING DEFINITIONS
SHALL APPLY:'VOLUNTARY SECTOR' MEANS CHARITIES AND VOLUNTARY
ORGANISATIONS.'CHARITIES' ARE ORGANISATIONS WHICH ARE ESTABLISHED FOR EXCLUSIVELY
CHARITABLE PURPOSES IN ACCORDANCE WITH THE LAW OF ENGLAND AND WALES."VOLUNTARY
ORGANISATIONS' ARE INDEPENDENT ORGANISATIONS WHICH ARE ESTABLISHED FOR
PURPOSES THAT ADD VALUE TO THE COMMUNITY AS A WHOLE, OR TO A SIGNIFICANT SECTION
OF THE COMMUNITY, AND WHICH ARE NOT PERMITTED BY THEIR CONSTITUTION TO MAKE A
PROFIT FOR PRIVATE DISTRIBUTION. VOLUNTARY ORGANISATIONS DO NOT INCLUDE LOCAL
GOVERNMENT OR OTHER STATUTORY AUTHORITIES.'"TARGET ORGANISATIONS' MEANS
ORGANISATIONS WHICH ARE EITHER CHARITIES OR VOLUNTARY ORGANISATIONS'VENTURE
PHILANTHROPY' MEANS THE APPLICATION OF THE PRINCIPLES AND PRACTICES OF LONG TERM
INVESTMENT AND VENTURE CAPITAL MODELS TO TARGET ORGANISATIONS BY, BUT NOT LIMITED
TO, THE FOLLOWING MEANS:(l) THE PROVISION OF FINANCING THROUGH ANY APPROPRIATE
FORM TO TARGET ORGANISATIONS;(Il) THE PAYMENT OF GRANTS OR OTHER FINANCIAL
ASSISTANCE TO TARGET ORGANISATIONS;(Ill) THE PROVISION OF ADVICE TO TARGET
ORGANISATIONS TO ASSIST THEM TO ORGANISE AND STRUCTURE THEMSELVES MORE
EFFICIENTLY TO ALLOW THEM TO USE AND TO APPLY THE RESOURCES AVAILABLE TO THEM FOR
THEIR PURPOSES AS EFFECTIVELY AS POSSIBLE, INCLUDING BUT NOT LIMITED TO ANY
RESOURCES MADE AVAILABLE THROUGH THE PROVISION OF FUNDS UNDER (I) AND(Il) ABOVE;
AND(1V) THE PROVISION OF SUPPORT AND/OR TRAINING TO TARGET ORGANISATIONS IN SUCH
OTHER FORMS AS MAY FROM TIME TO TIME BE APPROPRIATE.

Activities: Global Social Impact is a UK charity which promotes the building of the Global ecosystem of the
VP/SI space. We do this by giving grants to entities which work at both country and continent level. We have
over 15 year history of this work.

Classification

* How: Provides Advocacy/advice/information, Sponsors Or Undertakes Research, Acts As An Umbrella Or
Resource Body

* What: General Charitable Purposes, Education/training

* Who: Other Charities Or Voluntary Bodies
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Geography

* Area of benefit: NATIONAL AND OVERSEAS
* Belgium

* Brazil

* China

* Colombia

* Germany

* Hong Kong
* Hungary

* India

* Japan

* Kenya

* Mexico

* Nigeria

* Poland

* Singapore

* South Africa

* Vietnam
* Surrey
Finances
Period end Income Expenditure Assets Employees
2025-06-30 £206,638 £736,118 - -
2024-06-30 £186,283 £740,597 - -
2023-06-30 £169,719 £672,752 - -
2022-06-30 £93,387 £761,413 - -
2021-06-30 £10,485,143 £685,895 £10,246,614 0
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Trustees

Name Role Appointed
DOUGLAS MILLER Chair

Audrey Teruko Miller 2020-12-04
Eric Dustin Hideo Miller 2020-12-04
Jodi Mika Minots 2020-12-04
Luciano Balbo 2017-01-15

STEPHEN JOHN RODGERS DAWSON
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GLOBAL SOCIAL IMPACT

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 30 JUNE 2025

The Trustees/Dircctors are pleased to present their twenticth report along with the financial statements of the charity
for the year ended 30 June 2025.

The financial statements have been prepared in accordance with the accounting policies set out in note | to the
financial statements and comply with the charity's constitution dated 14 July 2004, the Companies Act 2006 and
"Accounting and Reporting by Charitics: Statement of Recommended Practice applicable to charitics preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
1062)".

Objectives and activities

Global Social Tmpact (*GSI") is a non-government organisation working on a global basis to promote the
development and expansion of venture philanthropy, in recent years, it has also become increasingly engaged in the
support of Native Americans and VETS facing issucs due to physical and mental health challenges.

In 2024/25 GSI focused on:

The development of a diverse marketplace for accessing human, financial and intellectual capital for
non-proditls and social enterprises at all stages of their development. Primarily through support for 4 regional
networks - Impact Europe, Asian Venture Philanthropy Network, African Venture Philanthropy Association
and Latimpacte, entities in which GSI played a critical role in establishing;

Promoting collaborations between different players across the whole ccosystem and across the Continuum of
Capital;

Scleetively supporting carly-stage charitics/secial enterprises primarily in the ficlds of children, cducation
and disabilities;

The support of erganisations which deliver support to Military velerans facing challenges caused by disability
and poor mental health;

The support of organisations focused on developing opportunities for Native Americans, and,

The establishment of new Venture Philanthropy Funds in Central/Eastern Europe, MENA and other parts of
the werld where there is msulficient strategic funding for social impact.

The above will be the areas of focus for the foreseeable future.

Public benefit

In admimistering the charity, the Board of 'I'rustees has complied with section 17 (5) ef the 2011 Charities Act,
having due regard for the Public Benefil guidance published by the Charity Commission. A summary of our key
arcas of focus arc summarised above, with achicvements for the year described below.




GLOBAL SOCIAL IMPACT

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2025

Achievements and performance
GSI continues to support strengthening of the 4 regional netweorks detailed above, the work of which is reflected
below, all arc registered Charitics in their respective continents;

® Tmpact Europe which is hcadquartered in Brusscls has a team of 30+ serving aver 350 members across 32
European countries. With the support of the EEU, further expansion into Eastern Europe and MENA has
been successfully undertaken.

® The Asian Venture Philanthropy Network (AVPN) was launched by GSI1in 2011/12 and is headquartered in
Singapore. 11 has grown rapidly and now has over 700 members in 43 countries. GST continues 1o support in
various ways, currently cxploring ways to gencrate greater corporate engagement in delivering social impact.

® (81 undertook considerable work during 2017-2021 to catalyse and [acilitate the establishment of the African
Venture Philanthropy Allance {AVPA), which now has 95 members across the continent.

®  (GSI supported the initial work of building and launching a new network in Latin America. LATIMPACTO
was successfully launched and opened for membership in Junc 2021, it now has over 230 members from 18
countries.

®*  Programs supported by GST for Native Americans are mostly around education. So far we have committed to
around 60 scholarships, mostly focused on helping teachers working on elementary education. We have
engaged so far with students from 30 (ribes.

® (381 is now funding programs for 6 organizations helping veterans, the majority of the suppert goes around
education for them and some lamily members. Programs are in place al the Universily of Kansas, Pittsburgh
State University and carly days at Syracusc University, We arc also helping veterans with mental health
issues and with accessing good employment opportunities.

® A key part of GSI's support to Impact Europe is around fund formation, over the last several years this has led
to the establishment of VP funds in Poland, Estonia, and Bosnia-Herzegovina. More recently, our support has
scen funds cstablished in Serbia, Ukraine. Palestine, Morocco, Georgia, Tunisia, Moldova and Armenia. In
general, GSI offers initial challenge grants and Impact Europe supplies human capital support; the Eurepean
Union has been a prime supporter of these efforts.

Financial review

Total incoming resources for the year were £206,638. Total expenses were £736,118 primarily relating to charitable
activities in relation to consultants beginning work on due diligence and marketing of the African effort and initial
work on the Global Alliance of Impact Networks ("GAIN"} and LATAM cffort. Consultants arc also hired to
explore the work with disabled veterans and indigenous Aunericans. We are ramping up work with US/UK vels so
incurring more investment in the research and Team. The net delicit for the year was £334,241 (2024: surplus of £35
69.979). Unrestricted funds at the year-end are £9,783,761 (2024: £10,118,002).

As at 30 June 2025, GSI has £9,783,761 in unresiricled funds. Almost all of this is in cash and is invesied in bank
deposits with an investment manager. The intention is to continue to invest this in the next financial year into a
diversified portfolio of publicly traded companies in the UK, Europe, US and emerging markets. The GSI policy is
to have reserves equivalent to at least six months of projected operating expenditures. Since GSI has minimal fixed
expenses and few forward contractual obligations., the trustees feel comfortable with the level of reserves available.

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in place
to mitigate cxposure to the major risks.




GLOBAL SOCIAL IMPACT

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2025

Future plans

For the peried 1 July 2025 to 30 June 2026 the primary focus will remain Native Americans and US VETS, GSI
will also consider further support to the global ecosystem which it has developed over the past 20+ years, including
for the development of Venture/Impact Funds.




GLOBAL SOCIAL IMPACT

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2025

Structure, governance and management

The trustees, who are also the directors for the purpose of company law, and who served during the year and up (o
the date of signature of the financial statements were:

D L Miller

L Balbo

S 1R Dawson
A T Miller

E D H Miller
I'M Minols

Appointment of Trustees
The Directors of the charitable company {“the charity™) are the trustees for the purpose of charity law and
throughout this report arc collectively known as the Trustees. (381 presently has a Board of six Trustecs, three of
whom were three of the five original European Venture Philanthropy Association founders. Our trustees are located
in Ttaly, UK and the US. 3 have a long history in private equity and in venture philanthropy in Eurepe and Asia.

Organisation and Management
GSI is run on a day-to-day basis by the Executive Chairman with the support of paid consultants who work on a
part-time basis,




GLOBAL SOCIAL IMPACT

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2025

Statement of trustees' responsibilities

The trustees, who are also the directors of Global Social Impact for the purpose of company law, are responsible for
preparing the Trustees' Report and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards {(United Kingdom Generally Accepted Accounting Practice).

Company Law requires the trustees to prepare financial statements for each financial year which give a true and fair
view of the state of affairs of the charity and of the incoming resources and application of resources, including the
income and expenditure, of the charitable company for that year.

In preparing these financial statements, the trustees are required to:

- sclect suitable accounting policies and then apply them consistently;

- pbserve the methods and principles in the Charitics SORP;

- make judgements and cstimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

- preparce the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensurc that the financial statements comply with the

Companies Act 2006. They are also respensible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees' report was approved by the Board of Trustees.

D L Miller
Chairman

Dated: 31 March 2026




GLOBAL SOCIAL IMPACT

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF GLOBAL SOCIAL IMPACT

1 report to the trustees on my examination of the financial statements of Global Social Impact (the charity) for the year
ended 30 June 2025.

Responsibilities and basis of report
As the trustees of the charity {and also its directors for the purposes of company law), you are responsible for the
preparation of the financial statements in accordance with the requircments of the Companies Act 2006.

Having satisfied myself that the (inancial stalementis of the charity are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, 1 report in respect of my examination of the charity’s financial
statements carried oul under section 145 of the Charities Act 2011 {the 2011 Act). In carrying out my examination [
have followed all the applicable Directions given by the Charity Commission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Since the Charity’s gross income exceeded £250,000 your examiner must be a member of a body listed in section 145
of the Charities Act 201 1. 1 confirm that | am qualified to undertake the examination because | am a member of the
Association of Chartered Certified Accountants, which is one of the listed bodies.

I have completed my examination. 1 confirm that no matters have come to my attention in connection with the

cxamination giving me causc to belicve that in any material respeet:
1 accounting records were not kept in respect of the charity as required by section 386 of the Companies Act 2006.

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the Companies Act
2006 other than any requirement that the financial stalements give a true and fair view, which is not a matter
considered as part of an independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities applicable to charities preparing their financial
statements in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

UHY Hacker Young
14 Park Row
Nottingham

NG1 6GR

31 March 2026




GLOBAL SOCIAL IMPACT

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2025

Notes
Income from:
[nvestments 2
Total income
Expenditure on:
Raising funds 3
Charitable activitics 4
Other expenditure
Total expenditure
Net gains/(losses) on investments 8

Net income/(expenditure) and movement in funds

Reconciliation of funds:
Fund balances at 1 July 2024

Fund balances at 30 June 2025

Unrestricted Unrestricted
funds funds
2025 2024

£ £

206,638 186,283
206,638 186,283
86,534 119,610
634,467 620,987
15,117 -
736,118 740,597
165,239 1,124,203
(334,241) 569,979
10,118,002 9,548,023
9,783,761 10,118,002

The statement of financial activiies includes all gains and losses recognised in the year. All income and expenditure

derive from continuing activitics.




GLOBAL SOCIAL IMPACT

BALANCE SHEET
AS AT 30 JUNE 2025

2025 2024
Notes £ £ £ £
Fixed assets
[nvestments 10 9,748,544 10,069,491
Current assets
Debtors falling due afier one year 11 42,667 41,424
Debtors falling due within one year 11 2,090 16,087
44,757 57.511
Creditors: amounts falling due within one 12
year (9.340) {9,000}
Net current assets 35217 48,511
Total assets less current liabilities 9,783,761 10,118,002
The funds of the charity
Unrestricted funds 13 9,783,761 10,118,002
9,783,761 10,118,002

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act
20086, for the year ended 38 Junc 2025,

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the
small companics regime.

The financial statements were approved by the (rustees on 31 March 2026

D L Miller

Chairman




GLOBAL SOCIAL IMPACT

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2025

1.1

1.2

1.3

1.4

1.5

Accounting policies

Charity information
Global Social Impact is a private company limited by guarantee incorporated in England and Wales. The
registered oftice is Quadrant ITouse - Floor 6, 4 Thomas More Square, London, EIW 1YW,

Aceounting convention

The financial statements have been prepared in accordance with the charity's governing document, the
Companies Act 2006, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of lreland™
(“FRS 1027) and the Charitics SORP "Accounting and Reporting by Charitics: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Treland (FRS 102)". The charity is a Public Benefit Entity as defined by
FRS 102.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are sct out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the charity has
adequate resources to continue in operational existence for the foreseeable future. Thus the trustees continue to
adopt the going concern basis of accounting in preparing the financial statements.

The charity will continue to be supported by its trustees 1o ensure that it meets its liabilities as they fall due.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
abjectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The
purpaoses and uses ol the restricted funds are set oul in the noles to the financial stalements,

Income

Donations and other voluntary income is recognised when the charily is legally enfitled to it after any
performance conditions have been met, the amounts can be measured reliably, and it is probable that income will
be received.

Expenditure

Liabilities are recognised as resources expended as soon as there is a legal or constructive obligation committing
the Charity to the expenditure, All expenditure is aceounted for on an accruals basis and has been classified under
headings that aggregate all costs related to the category.




GLOBAL SOCIAL IMPACT

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2025

1.6

1.7

1.8

Accounting policies (Continued)

Grants payable are paymenls made lo third parties in the lurtherance ol the charitable objectives of the charity.
Grants awarded arc accounted for where cither the Trustees have agreed to pay the grant without condition and
the recipient has a reasonable expectation that they will receive a grant, or any condilion altaching to the grant is
outside the control of the charity.

Governance and support costs comprise all costs involving the public accountability of the Charity and its
compliance with regulation and good practice, including all management and administrative costs.

All governance and support costs are incurred in connecticn with charitable activities and have been allocated
accordingly.

Fixed asset investments

Fixed asset invesiments are initially measured at total transaction prices for all securities purchased on a monthly
basis due to the high level of of low value individual transactions in the period. They are subscquently measured
at fair value at each reporting date. Changes in fair value are recognised in net income/(expenditure) for the year.
Transaction costs arc expensed as incurred. The result of recording the transactions in bulk would not differ
materially from recording the individual trades.

Cash and cash cquivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liguid
investments with eriginal maturitics of three menths or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

Financial instruments
The charity has elected to apply the provisions of Section |1 *Basic Financial Instruments’ and Section [2 *Other
Financial Instruments Issues’ of FRS 102 1o all of its {inancial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument,

Financial asscts and liabilitics arc offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to seftle on a net basis or to
realise the asset and settle the liability simultaneously,

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at (ransaction
price including transaction costs and arc subscquently carried at amortised cost using the cffective interest
method unless the arrangement constitules a {inancing (ransaclion, where the transaction is measured at the
present value of the future receipts discounted at a market rate of intcrest. Financial assets classified as receivable
within one year are not amortised.

- 10 -




GLOBAL SOCIAL IMPACT

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2025

1 Accounting policies (Continued)

Basic financial liabilifies

Basic financial liabilitics, including creditors are initially recognised at transaction price unless the arrangement
constitules a financing transaction, where the debi instrument is measured at the present value of the future p
ayments discounted at a markct rate of interest. Financial liabilitics classificd as payable within onc year. Dcbt
instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations {rom suppliers. Amaounits payable are classified as current liabilities i payment is due within one year
or less. If not, they arc presented as non-current liabilities. Trade creditors are recognised initially at wransaction
price.

1.9 Foreign exchange
Transactions in currencics other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on franslation
in the period arc included n profit or loss.

2 Investments

Unrestricted Unrestricted
funds funds
2025 2024
£ £
Income from listed investments 204,275 184,039
Interest receivable 2,363 2,244
206,638 186,283

3 Raising funds
Unrestricted Unrestricted
funds funds
2025 2024
£ £
Iovestment management charges 86,534 119,610

86,534 119,610

11 -




GLOBAL SOCIAL IMPACT

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2025

4

Expenditure on charitable activities

Direct costs

Consullancy
(Profit)/loss on foreign exchange
Bank charges

Donations to EVPA

Donations to AVPA

Other charitable donations
Donations to Mozaik Foundation
Donations to Latimpacto

Donations to Social Impact Partners

Share of support and governance costs (sce nofe 5)
Governance

Analysis by fund
Unrestricted funds

Support costs

Accountancy
Loan writc-off

Analysed between
Charitable activities
Write-of1T of nan-charitable loan

Unrestricted funds
2025
£

68,502
15,499
81,426

115.903

134,911
54,088

154,538

624,867

9,600

634,467

634,467

Unrestricted funds
2024
£

49,058

(4.834)
245

33,737

374,933

79,424
79,424

611,987

9,000

620,987

620,987

2025 2024

9,6(H) 9,000
15,117 -

24,717 9,000

9,6(H) 9,000
15,117

All governance and support costs are incurred on charitable activities and have been allocated accordingly.

_12-




GLOBAL SOCIAL IMPACT

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2025

6 Trustees

None of the trustees (or any persons connected with them) received any remuncration or benefits from the charity
during the year,

7 Employees

The average monthly number of employees during the year was:

2025 2024
Number Number
Total 0 0

There were no employees during the year.

The administrative and daily running of the charity is being undertaken on a voluntary basis by the Trustees and
paid consultants.

There were no employees whose annual remuneration was more than £60,000.

8 Net gains/(losses} on investments

Unrestricted Unrestricted

funds funds

2025 2024

4 £

Revaluation of investments (779,935 842,983
Gain/(loss) on sale of investments 975,178 281,308
195,239 1,124,293

9 Taxation

The charity is cxempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or scction
252 of the Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

As a charity, the organisation is exempt from UK corporation tax to the extent that its income is applied to its
charitable objects. No liability arose in the period.

~ 13-




GLOBAL SOCIAL IMPACT

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2025

10  Fixed asset investments

Cost or valuation

At ] July 2024

Purchascs

Sales proceeds

Unrealised gains

Realised gains

Foreign exchange differences
Investment income
Investment portfolio changes

A1 30 June 2025

Carrying amount
At 30 Junc 2028

A130 June 2024

11 Debitors
Amounts falling duc within onc year:

Other deblors

Amounts falling due after more than one vear:

Other debtors

Total debtors

Listed Cash in Total
investments portfolio

£ £
9,538,652 330,839 10,069,491
9,028,672 (9,028,672} -
(9,068,451 9,008,451 -
11,205 - 11,205
975,178 - 975,178

(791.144) (15,499) (806,643)
- 204,275 204,275

- (704.962) (704,962)
9,694,112 54,432 9,748,544
9,694,112 54,432 9,748,544
9,538,652 530.839 10,069,451
2025 2024
£ £
2,090 16,087
2025 2024
£ £
42,667 41,424
44,757 37,511
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GLOBAL SOCIAL IMPACT

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2025

12 Creditors: amounts falling due within one year

Accruals and deferred income

13 Unrestricted funds

2025

9,540

2024

9,000

The unrestricted funds of the charity comprise the uncxpended balances of donations and grants which are not
subject 1o specific conditions by donors and grantors as to how they may be used. These include designated
funds which have been set aside out of unrestricted funds by the trustecs for specific purpoescs.

At 1 July 2024 Incoming Resources Gains and At 30 June

resources expended losses 2025

£ £ £ £ £

General funds 10,118,002 206,638 (736,118) 195,239 9,783,761
Previous year: At1 July 2023 Incoming Resources Gains and At 30 June
resources expended losses 2024

£ £ £ £ £

Gieneral funds Y,54%,023 186,283 (740,597) 1,124,293 10,118,002

14  Company limited by guarantee

The limit of the total guarantees of the members of the company amounted to £6 at the beginning of the year and

£6 at the end of the year.

15 Related party transactions

During the vear donations of £81,426 (2024: £33.737) were made to EVPA, £115,903 (2024: £Nil) were made to
AVPA, £154,538 (2024: £79,424) were made to Latimpacto, £Nil (2024: £79,424) were made to Social Impact

Partnars, £54,088 (2024: £Nil) were made to Mozaik Foundation, all of which are related charities.

_15-
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GLOBAL SOCIAL IMPACT

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 30 JUNE 2024

The Trustees/Directors are pleased to present their nineteenth report along with the financial statements of
the charity for the year ended 30 June 2024.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to
the financial statements and comply with the charity's constitution dated 14 July 2004, the Companies Act
2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102)".

Objectives and activities
Global Social Impact (“GSI") is a non-government organisation originally working on a pan-European
basis to promote the development and expansion of venture philanthropy/ social enterprise within Europe.

In 2010/2011 this mission was enlarged to include development of venture philanthropy ("VP") social
enterprise also on a pan-Asian basis. This is being conducted by the Asian Venture Philanthropy Network
("AVPN") with the financial support of GSI. GSI has subsequently expanded further, implementing
additional efforts to help establish new organisations in Africa and Latin America, and has started due
diligence on several countries both Eastern Europe and in the Middle East. GSI has more recently taken a
keen interest in how the above networks, and others work together to achieve global knowledge exchange
and collective impact.

In 2022 work began in the US and the UK to support disabled Military veterans - a few small donations
were made, and we are going up the learning curve to more substantial efforts. In 2023 further donations
were made in both UK and USA.

Vision of GSI includes:

« The development of a diverse marketplace for accessing human, financial and intellectual capital
for non-profits and social enterprises at all stages of their development;

« Growing the role for venture philanthropy/ social investment which complements and strengthens
traditional forms of funding from foundations and governments;

« Promoting the expansion of venture philanthropy/ social enterprise throughout Europe, Asia, Africa
and Latin America. We will also support the regional organisations to collaborate, learn, implement
new programs;

« Promoting standards of best practice and knowledge-sharing for all parties to use in their venture
philanthropy/ social investment activities;

« Promoting collaborations between different players across the whole ecosystem and across the
Continuum of Capital;

« Selectively supporting early stage charities/ social enterprises primarily in the fields of children,
education and disabilities;

« The support of organisations which deliver support to Military veterans facing challenges caused
by disability. This effort continues to expand; and

« The support of organisations focused on developing opportunities for Native Americans. Several
significant programs are in Discussion with Universities around Scholarships to Support
Elementary ED Teachers.




‘GLOBAL SOCIAL IMPACT

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED) -
FOR THE YEAR ENDED 30 JUNE 2024

Public benefit ,

In administering the charity, the Board of Trustees has complied with section 17 (5) of the 2011 Charities
Act, having due regard for the Public Benefit guidance published by the Charity Commission. A summary
of our key objectives and their application are summarised above and demonstrated in our achievements for
the year described below.

With the growth of the GSI activities, the development of the AVPN and the launch of the Indian activity,
and the development of Africa and Latin America, substantial benefits accrue directly to our members (now
part of Impact Europe, African Venture Philanthropy Association (“AVPA”), AVPN and LATIMPACTO)
and also to the numerous charitable groups which our members engage with on a direct basis. The specific
benefits to the public arise from the value of enhancing the operational effectiveness of charities through
improved strategic and operational management, improving efficiency and effectiveness and obtaining
more impact for each charitable grant (investment) made. There is also a cross-border and cross-
fertilisation benefit to all members and to the public at large for the sharing of ideas and best practices in
how to effectively address critical social issues and achieve more social benefit from the charity sector to
the public.

The developing operations in Africa, Latin America, and the potential extension to the Middle East and
North Africa (MENA) will further enhance our public benefit creation around the world. THE MENA
program has been launched with MAJOR funding coming from the EEU.




GLOBAL SOCIAL IMPACT

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

Achievements and performance

o GSI has been helping the development of the 4 regional networks the work of which is reflected
below, all are registered Charities in their respective continents;

« Impact Europe which is headquartered in Brussels. This organisation continues to do well with a
team of 30+ and with over 350 members across 32 European countries. With the support of the
EEU, it’s expanding its activities further eastward into Ukraine, Romania, Azerbaijan and several
other countries. MENA work is now underway with EEU support;

« Part of GSI's support to Impact Europe is around fund formation, over the last several years this has
led to the establishment of VP funds in Poland, Estonia, Bosnia-Herzegovina. More recently, our
support has seen a fund established in Serbia with a possible fund under consideration in Ukraine.
This was launched in 2023 and is operational with obvious difficulty. In general, GSI puts up
around 15% - 20% of the initial money and Impact Europe supplies human capital support;

« AVPN has been successfully launched by GSI and is headquartered in Singapore. They presently
have over 650 members in 32 countries. During 2021 they received GSI support for the launch of
new initiatives around gender and environment;

« The AVPN sponsored a new association to be formed in India initially to be called AVPN India but
over time to possibly migrate to an independent association. No GSI support was made to India
this year;

« GSI has done considerable work during 2017-2021 to catalyse and facilitate the establishment of
the AVPA. Over that period, multiple trips have been made for a total of over 225 days. During
those trips, over 1,000 individuals haven been met from roughly 300 organisations. Impact Europe
and AVPN have also hosted delegations from Africa at their annual conferences. An independent
board has been formed in Africa and work is progressing on fundraising from both international
and African sources. The AVPA has its own independent legal structure with HQ in Kenya and
regional offices and team members in South Africa and Nigeria. These offices also service
surrounding countries. The CEO is in place and activity is taking place across the region the AVPA
is now open for membership with around 30 members; and

» GSI supported the initial work of building and launching a new network in Latin America.
LATIMPACTO was successfully launched and opened for membership in June 2021 with 60 initial
members. This is now expanded to over 170 members and a team of 12 which is in process of
expanding further. GSI continues to fund aspects of Latimpacto's development.

Financial review

Total incoming resources for the year were £186,283. Total expenses were £740,597 primarily relating to
charitable activities in relation to consultants beginning work on due diligence and marketing of the African
effort and initial work on the Global Alliance of Impact Networks ("GAIN") and LATAM effort.
Consultants are also hired to explore the work with disabled veterans and indigenous Americans. We are
ramping up work with US/UK vets so incurring more investment in the research and Team. The net income
for the year was £569,979 (2023: £345,990). Unrestricted funds at the year-end are £10,118,002 (2023:
£9,548,023).

As at 30 June 2024, GSI has £10,118,002 in unrestricted funds. Almost all of this is in cash and is invested
in bank deposits with an investment manager. The intention is to continue to invest this in the next financial
year into a diversified portfolio of publicly traded companies in the UK, Europe, US and emerging markets.
The GSI policy is to have reserves equivalent to at least six months of projected operating expenditures.
Since GSI has minimal fixed expenses and few forward contractual obligations, the trustees feel
comfortable with the level of reserves available. GSI has been in discussion with Fidelity and will likely
transfer some of its investment funds to diversify risk.

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are
in place to mitigate exposure to the major risks.
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TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

Future plans
For the period 1 July 2024 to 30 June 2025 the primary activity will focus on the following;

« GSI will explore limited and focused activity within the US and to work with Disabled VETS as
well as Indigenous Americans and will reach out for further partners around the globe to help
expand the VP model and impact. This will extend to support for new VP Funds particularly in
countries with no or limited activity in the sector.

Structure, governance and management

The trustees, who are also the directors for the purpose of company law, and who served during the year
and up to the date of signature of the financial statements were:

D L Miller

L Balbo

S JR Dawson

A T Miller

E D H Miller

J M Minots

Appointment of Trustees
The Directors of the charitable company (“the charity”) are the trustees for the purpose. of charity law and
throughout this report are collectively known as the Trustees. GSI presently has a Board of six Trustees,
three of whom were three of the five original European Venture Philanthropy Association founders. Our
trustees are located in Italy, UK and the US. 3 have a long history in private equity and in venture
philanthropy in Europe and Asia.

Organisation and Management
GSI is run on a day-to-day basis by the Executive Chairman with the support of paid consultants who work
on a part-time basis. Many previous consultants have now moved to being employed by the AVPN or
LATIMPACTO or GAIN. Other consultants are presently assisting GSI but on a pro bono basis. Presently,
this work is primarily focused on Africa and Latin America but also preparing GSI and GAIN for further
expansion with work also in MENA. Plans are in place to recruit more consultants to aide with the helping
of disabled veterans and indigenous Americans.
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TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

Statement of trustees’ responsibilities '

The trustees, who are also the directors of Global Social Impact for the purpose of company law, are
responsible for preparing the Trustees' Report and the financial statements in accordance with applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

Company Law requires the trustees to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of the charity and of the incoming resources and application of
resources, including the income and expenditure, of the charitable company for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable UK Accounting Stand‘ards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy
at any time the financial position of the charity and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charity
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees' report was approved by the Board of Trustees.

"D L Miller
Chairman

Dated: 21 February 2025




GLOBAL SOCIAL IMPACT

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF GLOBAL SOCIAL IMPACT

I report to the trustees on my examination of the financial statements of Global Social Impact (the charity) for
the year ended 30 June 2024.

Responsibilities and basis of report

As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for
the preparation of the financial statements in accordance with the requirements of the Companies Act 2006
(the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, I report in respect of my examination of the
charity’s financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In
carrying out my examination I have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. I confirm that no matters have come to my attention in connection with

the examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a true and fair view which is not a matter considered as
part of an independent examination; or

4  the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements to
be reached.

e

David Allum FCCA
UHY Hacker Young
14 Park Row
Nottingham

NG1 6GR

Dated: 3 March 2025




GLOBAL SOCIAL IMPACT

STATEMENT OF FINANCIAL ACTIVITIES :
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2024

Unrestricted Unrestricted

funds funds
2024 2023
Notes £ £
_ Income from:

Investments » A 2 186,283 169,719
Total income . 186,283 169,719

Expenditure on: _
Raising funds ’ 3 119,610 105,864
Charitable activities . 4 620,987 566,888
Total expenditure » 740,597 - 672,752
Net gains/(losses) on investments - 8 1,124,293 849,023
Net income and movement in funds . 569,979 345,990

Reconciliation of funds:

Fund balances at 1 July 2023 9,548,023 9,202,033
Fund balances at 30 June 2024 10,118,002 9,548,023

The statement of financial activities includes all gains and losses recognised in the year. All income and

expenditure derive from continuing activities.




GLOBAL SOCIAL IMPACT

BALANCE SHEET
AS AT 30 JUNE 2024

Fixed assets
Investments

Current assets
Debtors falling due after one year

" Debtors falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities

The funds of the charity
Unrestricted funds

Notes

10

11

1

12

13

2024
£ £
10,069,491
41,424
16,087
57,511
(9,000)
48,511
10,118,002
10,118,002

10,118,002

2023
£ £
8,779,872
40,217
25,913
719,241
785,371
(17,220)
768,151
9,548,023
9,548,023
9,548,023

The company is entitled to the exemption from the audit requirement contained in section 477 of the
Companies Act 2006, for the year ended 30 June 2024.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act

2006 with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in

question in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to.companies

subject to the small companies regime.

The financial statements were approved by the trustees on 21 February 2025

O&ﬂf{w 1 m(/& o

D L Miller
Chairman

Company registration number 05018032 (England and Wales)




GLOBAL SOCIAL IMPACT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

1.1

1.2

1.3

14

1.5

Accounting policies

Charity information .
Global Social Impact is a private company limited by guarantee incorporated in England and Wales. The
registered office is Quadrant House - Floor 6, 4 Thomas More Square, London, EIW 1YW.

Accounting convention

The financial statements have been prepared in accordance with the charity's governing document, the
Companies Act 2006, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland” (“FRS 102”) and the Charities SORP "Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)". The charity is a Public
Benefit Entity as defined by FRS 102.

The financial statements are prepared in sterling, which is the functional currency of the charity.
Monetary amounts-in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

The charity will continue to be supported by its trustees to ensure that it meets its liabilities as they fall
due.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Income

Donations and other voluntary income is recognised when the charity is legally entitled to it after any
performance conditions have been met, the amounts can be measured reliably, and it is probable that
income will be received.

Expenditure

Liabilities are recognised as resources expended as soon as there is a legal or constructive obligation
committing the Charity to the expenditure. All expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all costs related to the category.




GLOBAL SOCIAL IMPACT

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

1.6

1.7

1.8

Accounting policies (Continued)

Grants payable are payments made to third parties in the furtherance of the charitable objectives of the
charity. Grants awarded are accounted for where either the Trustees have agreed to pay the grant without
condition and the recipient has a reasonable expectation that they will receive a grant, or any condition
attaching to the grant is outside the control of the charity.

Governance and support costs comprise all costs involving the public accountability of the Charity and
its compliance with regulation and good practice, including all management and administrative costs.

All governance and support costs are incurred in connection with charitable activities and have been
allocated accordingly.

Fixed asset investments

Fixed asset investments are initially measured at total transaction prices for all securities purchased on a
monthly basis due to the high level of of low value individual transactions in the period. They are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred. The result of recording
the transactions in bulk would not differ materially from recording the individual trades.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic ﬁhancial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of interest.
Financial assets classified as receivable within one year are not amortised. :

-10 -
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

1.9

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year. Debt instruments are subsequently carried at amortised cost, using the effective
interest rate method. ' ’

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of operations from suppliers. Amounts payable are classified as current liabilities if payment is
due within one year or less. If not, they are presented as non-current liabilities. Trade creditors are
recognised initially at transaction price.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
and losses arising on translation in the period are included in profit or loss.

Investments

Unrestricted Unrestricted
funds funds
2024 2023
£ £
Income from listed investments 184,039 168,542
Interest receivable 2,244 1,177
186,283 169,719

Raising funds
Unrestricted Unrestricted
funds funds
2024 2023
£ £
Investment management charges 119,610 105,864
119,610 105,864

-11-
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024

4

Expenditure on charitable activities

Direct costs

Consultancy

Pension scheme

(Profit)/loss on foreign exchange
Bank charges

Donations to EVPA

Donations to AVPN

Other charitable donations
Donations to GAIN

Donations to Latimpacto
Donations to Social Impact Partners

Share of support and governance costs (see note 5)

Governance

Analysis by fund
Unrestricted funds

Support costs

Accountancy

Analysed between
Charitable activities

All governance and support costs are incurred on

accordingly.

Unrestricte Unrestricte
d funds d funds
2024 2023

£ £
49,058 349
- 104
(4,834) 7,984
245 716
33,737 845
- 6,844
374,933 55,712
- 399,029
79,424 85,065
79,424 -
611,987 556,648
9,000 10,240
620,987 566,888
620,987 566,888
2024 2023

£ £

9,000 10,240
9,000 10,240
9,000 10,240

charitable activities and have been allocated

-12-
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

6 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits fro
the charity during the year. ‘

7 Employees

There were no employees during the year.

The administrative and daily running of the charity is being undertaken on a voluntary basis by the
Trustees and paid consultants.

There were no employees whose annual remuneration was more than £60,000.
8 Net gains/(losses) on investments

Unrestricted  Unrestricted

funds funds

2024 2023

£ £

Revaluation of investments 842,985 1,090,119
Gain/(loss) on sale of investments . 281,308 (241,096)

1,124,293 849,023

9 Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or
section 252 of the Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its
charitable objects.

Ass a charity, the organisation is exempt from UK corporation tax to the extent that its income is applied
to its charitable objects. No liability arose in the period.

-13-
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

10 Fixed asset investments

1

12

Cost or valuation

At 1 July 2023 & 30 June 2024
Unrealised gains

Realised losses

Foreign exchange differences
Investment income

Investment portfolio changes
Cash in lieu of shares

Carrying amount
At 30 June 2024

At 30 June 2023

Debtors
Amounts falling due within one year:

Other debtors

Amounts falling due after more than one year:

Other debtors
Total debtors

Creditors: amounts falling due within one year

Accruals and deferred income

Listed Cash in Total
investments portfolio

£ £
8,070,676 709,196 8,779,872
1,512,345 - 1,512,345
(241,096) - (241,096)
(393,265) (30,813) (424,078)
- 168,542 168,542
- (105,864) . (105,864)

- 1,852 1,852
8,948,660 742,913 9,691,573
8,070,676 709,196 8,779,872
2024 2023

£ £

16,087 25,913

2024 2023

. £ £

41,424 40,217

57,511 66,130

2024 2023

£ £

9,000 17,220

-14-
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

13

14

15

Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which
are not subject to specific conditions by donors and grantors as to how they may be used. These include
designated funds which have been set aside out of unrestricted funds by the trustees for specific

purposes.
At1 July Incohing Resources  Gainsand At 30 June

2023 resources expended losses 2024

£ £ £ £ £

General funds 9,548,023 186,283 (740,597) 1,124,293 10,118,002
Previous year: At 1 July Incoming  Resources Gainsand At 30 June
2022 resources expended losses 2023

£ £ £ £ £

General funds 9,202,033 169,719 (672,752) 849,023 9,548,023

Company limited by guarantee

The limit of the total guarantees of the members of the company amounted to £6 at the beginning of the

year and £6 at the end of the year.

Related party transactions

During the year donations of £Nil (2023: £399,029) were made to GAIN of which Douglas Miller is also
a trustee. During the year donations of £Nil (2023: £6,844) were made to AVPN, £33,737 (2023: £845)
were made to EVPA, £Nil (2023: £Nil) were made to AVPA, £79,424 (2023: £85,065) were made to
Latimpacto and £79,424 (2023: £Nil) were made to Social Impact Partners, all of which are related

charities.

-15-.
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GLOBAL SOCIAL IMPACT

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 30 JUNE 2023

The Trustees/Directors are pleased to present their nineteenth report along with the financial statements of
the charity for the year ended 30 June 2023.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to
the financial statements and comply with the charity's constitution dated 14 July 2004, the Companies Act
2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102)".

Objectives and activities
Global Social Impact (“GSI") is a non-government organisation originally working on a pan-European
basis to promote the development and expansion of venture philanthropy/ social enterprise within Europe.

In 2010/ 2011 this mission was enlarged to include development of venture philanthropy ("VP")/ social
enterprise also on a pan-Asian basis. This is being conducted by the Asian Venture Philanthropy Network
("AVPN™) with the financial support of GSI. GSI is now expanded further implementing additional efforts
to help establish new organisations in Africa and Latin America, and has started due diligence on several
countries both Eastern Europe and in the Middle East. GSI has more recently taken a keen interest in how
the above networks, and others work together to acheive global knowledge exchange and collective impact.

In 2022 work has begum in the US and the UK around Military veterans who were disabled - a few small
donations were made and we are going up the learning curve to more substantial efforts. In 2023 further
donations were made in both UK and USA.

Vision of GSI includes:

» The development of a diverse marketplace for accessing human, financial and intellectual capital
for non-profits and social enterprises at all stages of their development.

» Growing the role for venture philanthropy/ social investment which complements and strengthens
traditional forms of funding from foundations and governments.

« Promoting the expansion of venture philanthropy/ social enterprise throughout Europe, Asia, Africa
and Latin America. We will also support the International Venture Philanthropy Center which we
created to help the regional organisations collaborate, learn, implement new programs. This project
has been delayed for 12- 18 months to conduct more research on programs and how to implement.

« Promoting standards of best practice and knowledge-sharing for all parties to use in their venture
philanthropy/ social investment activities.

« Promoting collaborations between different players across the whole ecosystem and across the
Continuum of Capital.

« Selectively supporting early stage charities/ social enterprises primarily in the fields of children,
education and disabilities.

« The support of organisations which deliver support to Military veterans facing challenges caused
by disability. This effort continues to expand.

» The support of organisations focused on developing opportunities for Native Americans. Several
significant programs are in Discussion with Universities around Scholarships to Support
Elementary ED Teachers.




GLOBAL SOCIAL IMPACT

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

Public benefit

In administering the charity, the Board of Trustees has complied with section 17 (5) of the 2011 Charities
Act, having due regard for the Public Benefit guidance published by the Charity Commission. A summary
of our key objectives and their application are summarised above and demonstrated in our achievements for
the year described below.

With the growth of the GSI activities, the development of the AVPN and the launch of the Indian activity,
and the development of Africa and Latin America, substantial benefits accrue directly to our members (now
part of Impact Europe, African Venture Philanthropy Association (“AVPA™), AVPN and LATIMPACTO)
and also to the numerous charitable groups which our members engage with on a direct basis. The specific
benefits to the public arise from the value of enhancing the operational effectiveness of charities through
improved strategic and operational management, improving efficiency and effectiveness and obtaining
more impact for each charitable grant (investment) made. There is also a cross-border and cross-
fertilisation benefit to all members and to the public at large for the sharing of ideas and best practices in
how to effectively address critical social issues and achieve more social benefit from the charity sector to
the public.

The developing operations in Africa and subsequently Latin America, and possibly the Middle East will
further enhance our public benefit creation around the world. THE MENA program has been launched with
MAIJOR funding coming from the EEU.




GLOBAL SOCIAL IMPACT

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

Achievements and performance

« GSI has been helping the development of the 4 regional networks the work of which is reflected
below, all are registered Charities in their respective continents.

« Impact Europe which is headquartered in Brussels. This organisation continues to do well with a
team of 30+ and with over 350 members across 32 European countries. With the support of the
EEU, it’s expanding its activities further eastward into Ukraine, Romania, Azerbaijan and several
other countries. MENA work is now underway with EEU support.

» Part of GSI's support to Impact Europe is around fund formation, over the last several years this has
led to the establishment of VP funds in Poland, Estonia, Bosnia-Herzegovina. More recently, our
support has seen a fund established in Serbia with a possible fund under consideration in Ukraine.
This was launched in 2023 and is operational with obvious difficulty. In general, GSI puts up
around 15% - 20% of the initial money and Impact Europe supplies human capital support.

« AVPN has been successfully launched by GSI and is headquartered in Singapore. They presently
have over 650 members in 32 countries. During 2021 they received GSI support for the launch of
new initiatives around gender and environment.

» The AVPN sponsored a new association to be formed in India initially to be called AVPN India but
over time to possibly migrate to an independent association. No GSI support was made to India
this year.

« GSI has done considerable work during 2017-2021 to catalyse and facilitate the establishment of
the AVPA. Over that period, muitiple trips have been made for a total of over 225 days. During
those trips, over 1,000 individuals haven been met from roughly 300 organisations. Impact Europe
and AVPN have also hosted delegations from Affica at their annual conferences. An independent
board has been formed in Africa and work is progressing on fundraising from both international
and African sources. The AVPA has its own independent legal structure with HQ in Kenya and
regional offices and team members in South Africa and Nigeria. These offices also service
surrounding countries. The CEO is in place and activity is taking place across the region the AVPA
is now open for membership with around 30 members.

« GSI supported the initial work of building and launching a new network in Latin America.
LATIMPACTO was successfuily launched and opened for membership in June 2021 with 60 initial
members. This is now expanded to over 170 members and a team of 12 which is in process of
expanding further. GSI continues to fund aspects of Latimpacto's development.

Financial review

Total incoming resources for the year were £169,719. Total expenses were £672,752 primarily relating to
charitable activities in relation to consultants beginning work on due diligence and marketing of the African
effort and initial work on the Global Alliance of Impact Networks ("GAIN") and LATAM effort.
Consultants are also hired to explore the work with disabled veterans and indigenous Americans. We are
ramping up work with US/UK vets so incurring more investment in the research and Team. The net income
for the year was £345,990 (2022: net expenditure of £1,044,581). Unrestricted funds at the year-end are
£9,548,023 (2022: £9,202,033).

As at 30 June 2023, GSI has £9,548,023 in unrestricted funds. Almost all of this is in cash and is invested in
bank deposits with an investment manager. The intention is to continue to invest this in the next financial
year into a diversified portfolio of publicly traded companies in the UK, Europe, US and emerging markets.
The GSI policy is to have reserves equivalent to at least six months of projected operating expenditures.
Since GSI has minimal fixed expenses and few forward contractual obligations, the trustees feel
comfortable with the level of reserves available.

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are
in place to mitigate exposure to the major risks.
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TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

Future plans
For the period 1 July 2023 to 30 June 2024 the primary activity will focus on the following:

« GSI will provide support for GAIN to become more active in its mission of further expanding both
the geographic reach as well as the activities of the VP effort in collaboration with the regional
membership associations. This will require building a team which is the first year is expected to be
four to six professionals. GAIN is independently governed and any money provided by GSI
requires matching funds to come from third parties. It is expected the GAIN effort will bring many
benefits and synergies to the existing RMAs that GSI has helped create thereby multiplying their
value add.

» GSI will explore limited and focused activity within the US and to work with Disabled VETS as
well as Indigenous Americans and will reach out for further partners around the globe to help
expand the VP model and impact.

» COVID-19 indirectly affected GSI as it had a direct impact on Impact Europe, AVPN, AVPA
(Africa) and LATIMPACTO as it hampered both their direct activities and their fundraising. All
presently are adequately funded and are still in process of launching new initiatives.

Structure, governance and management

The trustees, who are also the directors for the purpose of company law, and who served during the year
and up to the date of signature of the financial statements were:

Douglas Miller

Luciano Balbo

Stephen Dawson

Audrey Miller

Eric Miller

Jodi Minots

Appointment of Trustees
The Directors of the charitable company (“the charity”) are the trustees for the purpose of charity law and
throughout this report are collectively known as the Trustees. GSI presently has a Board of six Trustees,
three of whom were three of the five original European Venture Philanthropy Association founders, Qur
trustees are located in Italy, UK and the US. 3 have a long history in private equity and in venture
philanthropy in Europe and Asia.

Organisation and Management
GSl is run on a day-to-day basis by the Executive Chairman with the support of paid consultants who work
on a part-time basis. Many previous consultants have now moved to being employed by the AVPN or
LATIMPACTO or GAIN. Other consultants are presently assisting GSI but on a pro bono basis. Presently,
this work is primarily focused on Africa and Latin America but also preparing GSI and GAIN for further
expansion with work also in MENA. Plans are in place to recruit more consultants to aide with the helping
of disabled veterans and indigenous Americans.




GLOBAL SOCIAL IMPACT

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

Statement of trustees' responsibilities

The trustees, who are also the directors of Global Social Impact for the purpose of company law, are
responsible for preparing the Trustees' Report and the financial statements in accordance with applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

Company Law requires the trustees to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of the charity and of the incoming resources and application of
resources, including the income and expenditure, of the charitable company for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy
at any time the financial position of the charity and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charity
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees’ report was approved by the Board of Trustees.

Dol 1 1A

e

Lo
Douglas Miller
Chairman

Dated: 26 March 2024




GLOBAL SOCIAL IMPACT

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF GLOBAL SOCIAL IMPACT

I 'report to the trustees on my examination of the financial statements of Global Social Impact (the charity) for
the year ended 30 June 2023.

Responsibilities and basis of report

As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for
the preparation of the financial statements in accordance with the requirements of the Companies Act 2006
(the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, I report in respect of my examination of the
charity’s financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In
carrying out my examination I have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. 1 confirm that no matters have come to my attention in connection with

the examination giving me cause to believe that in any material respect:

1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a true and fair view which is not a matter considered as
part of an independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

I have no concems and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements to
be reached.

™

3
l.%'ezidAllum

UHY Hacker Young
14 Park Row
Nottingham

NG1 6GR

Dated: 26 March 2024




GLOBAL SOCIAL IMPACT

STATEMENT OF FINANCIALACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2023

Income from:
Investments

Expenditure on:
Raising funds

Charitable activities

Total expenditure

Net gains/(losses) on investments

Net movement in funds
Fund balances at 1 July 2022

Fund balances at 30 June 2023

UnrestrictedUnrestricted

funds funds

2023 2022

Notes £ £
2 169,719 93,387
3 105,864 61,406
4 566,888 700,007

672,752 761,413

8 849,023  (376,555)

345,990 (1,044,581)

9,202,033 10,246,614

9,548,023 9,202,033

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure

account under the Companies Act 2006.




GLOBAL SOCIAL IMPACT

BALANCE SHEET
AS AT 30 JUNE 2023

Fixed assets
Investments

Current assets
Debtors falling due after one year

Debtors falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities

Income funds
Unrestricted funds

2023
Notes £ £
10 8,779,872
11 40,217
11 25,913
719,241
785,371
12 (17,220)
768,151
9,548,023
9,548,023

9,548,023

2022
£ £
7,868,171
12,000
22,507
1,315,847
1,350,354
(16,492)
1,333,862
9,202,033
9,202,033
9,202,033

The company is entitled to the exemption from the audit requirement contained in section 477 of the
Companies Act 2006, for the year ended 30 June 2023.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act

2006 with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in

question in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved by the Trustees on 26 March 2024

e -

Douglas Mitier
Trustee

Company registration number 05018032




GLOBAL SOCIAL IMPACT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2023

1.1

1.2

1.3

1.4

1.5

Accounting policies

Charity information

Global Social Impact is a private company limited by guarantee incorporated in England and Wales. The
registered office is Quadrant House - Floor 6, 4 Thomas More Square, London, E1W 1YW.

Accounting convention

The financial statements have been prepared in accordance with the charity's governing document, the
Companies Act 2006, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland” (“FRS 102”) and the Charities SORP "Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)". The charity is a Public
Benefit Entity as defined by FRS 102.

The financial statements are prepared in sterling, which is the functional currency of the charity.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

The charity will continue to be supported by its trustees to ensure that it meets its liabilities as they fall
due.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

Income

Donations and other voluntary income is recognised when the charity is legally entitled to it after any
performance conditions have been met, the amounts can be measured reliably, and it is probable that
income will be received.

Expenditure

Liabilities are recognised as resources expended as soon as there is a legal or constructive obligation
committing the Charity to the expenditure. All expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all costs related to the category.




GLOBAL SOCIAL IMPACT

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

1.6

1.7

1.8

Accounting policies (Continued)

Grants payable are payments made to third parties in the furtherance of the charitable objectives of the
charity. Grants awarded are accounted for where either the Trustees have agreed to pay the grant without
condition and the recipient has a reasonable expectation that they will receive a grant, or any condition
attaching to the grant is outside the control of the charity.

Governance and support costs comprise all costs involving the public accountability of the Charity and
its compliance with regulation and good practice, including all management and administrative costs.

All governance and support costs are incurred in connection with charitable activities and have been
allocated accordingly.

Fixed asset investments

Fixed asset investments are initially measured at total transaction prices for all securities purchased on a
monthly basis due to the high level of of low value individual transactions in the period. They are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred. The result of recording
the transactions in bulk would not differ materially from recording the individual trades.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafis. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments
The charity has elected to apply the provisions of Section 11 *Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of interest.
Financial assets classified as receivable within one year are not amortised.

-10-
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

1.9

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year. Debt instruments are subsequently carried at amortised cost, using the effective
interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of operations from suppliers. Amounts payable are classified as current liabilities if payment is
due within one year or less. If not, they are presented as non-current liabilities. Trade creditors are
recognised initially at transaction price.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
and losses arising on translation in the period are included in profit or loss.

Investments

Unrestricted  Unrestricted
funds funds
2023 2022
£ £
Income from listed investments 168,542 93,387
Interest receivable 1,177 -
169,719 93,387

Raising funds
Unrestricted Unrestricted
funds funds
2023 2022
£ £
Investment management charges 105,864 61,406
105,864 61,406

11 -



GLOBAL SOCIAL IMPACT

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

4

Charitable activities

2023 2022

£ £

Consultancy 349 82,698
Pension scheme 104 -
Loss on foreign exchange 7,984 1,232
Bank charges 716 755
Donations to Impact Europe 845 76,773
Donations to AVPN 6,844 115,500
Donations to AVPA - 73,000
Other charitable donations 55,712 91,107
Donations to GAIN 399,029 249,322
Donations to Latimpacto 85,065 -

556,048 690,387

Share of governance costs (see note 5) 10,240 9,620

566,888 700,007

Support costs
2023 2022
£ £
Accountancy 1,240 4,220
Independent examiner's fees 9,000 5,400
10,240 9,620

Analysed between

Charitable activities 10,240 9,620

All governance and support costs are incurred on charitable activities and have been allocated
accordingly.

Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from
the charity during the year.

-12-
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

7  Employees

There were no employees during the year.

The administrative and daily running of the charity is being undertaken on a voluntary basis by the
Trustees and paid consuitants.

There were no employees whose annual remuneration was more than £60,000.
8 Net gains/(losses) on investments

Unrestricted  Unrestricted

funds funds

2023 2022

£ £
Revaluation of investments 1,090,119 (293,164)
Gain/(loss) on sale of investments (241,096) (83,391)

849,023 (376,555)

9 Taxation

The charity is exempt from tax on income and gains falling within section 505 of the Taxes Act 1988 or
section 252 of the Taxationof Chargeable Gains Act 1992 to the extent that these are applied to its
charitable objects.

As a charity, the organisation is exempt from UK corporation tax to the extent that its income is applied
to its charitable objects. No liability arose in the period.

-13 -
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

10  Fixed asset investments

Listed Cash in Total
investments portfolio
£ £
Cost or valuation
At 1 July 2022 6,826,833 1,041,338 7,868,171
Purchases 2,421,560  (2,421,560) -
Sales proceeds (2,055,701) 2,055,701 -
Unrealised gains 1,512,345 - 1,512,345
Realised losses (241,096) - (241,096)
Foreign exchange differences (393,265) (30,813) (424,078)
Investment income - 168,542 168,542
Investment portfolio changes - (105,864) (105,864)
Cash in lieu of shares - 1,852 1,852
At 30 June 2023 8,070,676 709,196 8,779,872
Carrying amount

At 30 June 2023 8,070,676 709,196 8,779,872

At 30 June 2022 6,826,833 1,041,338 7,868,171

11 Debtors

2023 2022

Amounts falling due within one year: £ £
Other debtors 25,913 22,507
2023 2022

Amounts falling due after more than one year: £ £
Other debtors 40,217 12,000
Total debtors 66,130 34,507

-14-
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2023

12 Creditors: amounts falling due within one year

Accruals and deferred income

13 Company limited by guarantee

2023

17,220

2022

16,492

The limit of the total guarantees of the members of the company amounted to £6 at the beginning of the

year and £6 at the end of the year.

14 Related party transactions

During the year donations totalling £Nil (2022: £Nil) were received from related parties.

During the year donations of £399,029 (2022: £249,322) were made to GAIN of which Douglas Miller
is also a trustee. During the year donations of £6,844 (2022: £115,500) were made to AVPN, £845 (2022:
£76,773) were made to Impact Europe, £Nil (2022: £73,000) were made to AVPA and £85,065 (2022:

£Nil) were made to Latimpacto, all of which are related charities.

-15-
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GLOBAL SOCIAL IMPACT

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 30 JUNE 2022

The Trustees/Directors are pleased to present their eighteenth report along with the financial statements of
the charity for the year ended 30 June 2022.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to
the financial statements and comply with the charity's constitution dated 14 July 2004, the Companies Act
2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102)".

Objectives and activities
Global Social Impact (“GSI") is a non-government organisation originally working on a pan-European
basis to promote the development and expansion of venture philanthropy/social enterprise within Europe.

In 2010/2011 this mission was enlarged to include development of venture philanthropy ("VP")/social
enterprise also on a pan-Asian basis. This is being conducted by the Asian Venture Philanthropy Network
("AVPN") with the financial support of GSI. GSI is now expanded further implementing additional efforts
to help establish new organisations in Africa and Latin America, and has started due diligence on several
countries both Eastern Europe and in the Middle East. GSI has more recently taken a keen interest in how
the above networks, and others work together to acheive global knowledge exchange and collective impact.

In 2022 work has begum in the US and the UK around Military veterans who were disabled - a few small
donations were made and we are going up the learning curve to more substantial efforts.

Vision of GSI includes:

« The development of a diverse marketplace for accessing human, financial and intellectual capital
for non-profits and social enterprises at all stages of their development.

« Growing the role for venture philanthropy/social investment which complements and strengthens
traditional forms of funding from foundations and governments.

« Promoting the expansion of venture philanthropy/social enterprise throughout Europe, Asia, Africa
and Latin America. We will also support the International Venture Philanthropy Center which we
created to help the regional organisations collaborate, learn, implement new programs.

 Promoting standards of best practice and knowledge-sharing for all parties to use in their venture
philanthropy/social investment activities.

« Promoting collaborations between different players across the whole ecosystem and across the
Continuum of Capital.

o Selectively supporting early stage charities/social enterprises primarily in the fields of children,
education and disabilities.

» The support of organisations which deliver support to Military veterans facing challenges caused
by disability.

« The support of organisations focused on developing opportunities for Native Americans.
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TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

Public benefit
In administering the charity, the Board of Trustees has complied with section 17 (5) of the 2011 Charities

Act, having due regard for the Public Benefit guidance published by the Charity Commission. A summary
of our key objectives and their application are summarised above and demonstrated in our achievements for
the year described below.

With the growth of the GSI activities, the development of the AVPN and the launch of the Indian activity,
and the development of Africa and Latin America, substantial benefits accrue directly to our members (now
part of EVPA AVPA, AVPN and LATIMPACTO) and also to the numerous charitable groups which our
members engage with on a direct basis. The specific benefits to the public arise from the value of
enhancing the operational effectiveness of charities through improved strategic and operational
management, improving efficiency and effectiveness and obtaining more impact for each charitable grant
(investment) made. There is also a cross-border and cross-fertilisation benefit to all members and to the
public at large for the sharing of ideas and best practices in how to effectively address critical social issues
and achieve more social benefit from the charity sector to the public.

The developing operations in Africa and subsequently Latin America, and possibly the Middle East will
further enhance our public benefit creation around the world.

Achievements and performance

« GSI has been helping the development of the 4 regional networks the work of which is reflected

below, all are registered Charities in their respective continents.

o EVPA which is headquartered in Brussels. This organisation continues to do well with a team of
30+ and with over 350 members across 32 European countries. With the support of the EEU, it’s
expanding its activities further eastward into Ukraine, Romania, Azerbaijan and several other
countries.

Part of GSI's support to EVPA is around fund formation, over the last several years this has led to

the establishment of VP funds in Poland, Estonia, Bosnia-Herzegovina. More recently, our support

has seen a fund established in Serbia with a possible fund under consideration in Ukraine. In
general, GSI puts up around 15% - 20% of the initial money and EVPA supplies human capital
support.

o AVPN has been successfully launched by GSI and is headquartered in Singapore. They presently

have over 650 members in 32 countries. During 2021 they received GSI support for the launch of

new initiatives around gender and environment.

The AVPN sponsored a new association to be formed in India initially to be called AVPN India but

over time to possibly migrate to an independent association. No GSI support was made to India

this year.

« GSI has done considerable work during 2017-2021 to catalyse and facilitate the establishment of
the African Venture Philanthropy Association (“AVPA”). Over that period, multiple trips have been
made for a total of over 225 days. During those trips, over 1,000 individuals haven been met from
roughly 300 organisations. EVPA and AVPN have also hosted delegations from Africa at their
annual conferences. An independent board has been formed in Africa and work is progressing on
fundraising from both international and African sources. The AVPA has its own independent legal
structure with HQ in Kenya and regional offices and team members in South Africa and Nigeria.
These offices also service surrounding countries. The CEO is in place and activity is taking place
across the region but the AVPA is not yet open for membership.

 GSI supported the initial work of building and launching a new network in Latin America was
successful. LATIMPACTO was successfully launched and opened for membership in June 2021
with 60 initial members. This is now expanded to over 170 members and a team of 12 which is in
process of expanding further. GSI continues to fund aspects of Latimpacto's development.
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TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

Financial review
1. Total incoming resources for the year were £93,387.

2. Total expenses were £761,413 primarily relating to charitable activities in relation to consultants
beginning work on due diligence and marketing of the African effort and initial work on the IVPC and
LATAM effort.

3. The net expenditure for the year was £1,044,581 (2021: net income of £9,886,299). Unrestricted funds at
the year-end are £9,202,033 (2021: £10,246,614).

As at 30 June 2022, GSI has £9,202,033 in unrestricted funds. Almost all of this is in cash and is invested in
bank deposits with an investment manager. The intention is to continue to invest this in the next financial
year into a diversified portfolio of publicly traded companies in the UK, Europe, US and emerging markets.
The GSI policy is to have reserves equivalent to at least six months of projected operating expenditures.
Since GSI has minimal fixed expenses and no forward contractual obligations, the trustees feel comfortable
with the level of reserves available.

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are
in place to mitigate exposure to the major risks.

Future plans
For the period 1 July 2022 to 30 June 2023 the primary activity will focus on the following:

o GSI will provide support for IVPC to become more active in its mission of further expanding both
the geographic reach as well as the activities of the VP effort in collaboration with the regional
membership associations. This will require building a team which is the first year is expected to be
four to six professionals. IVPC is independently governed and any money provided by GSI
requires matching funds to come from third parties. It is expected the IVPC effort will bring many
benefits and synergies to the existing RMAs that GSI has helped create thereby multiplying their
value add.

« GSI will explore limited and focused activity within the US and will reach out for further partners
around the globe to help expand the VP model and impact.

o COVID-19 indirectly affected GSI as it had a direct impact on EVPA, AVPN, AVPA (Africa) and
LATIMPACTO as it hampered both their direct activities and their fundraising. All presently are
adequately funded and are still in process of launching new initiatives.

Structure, governance and management

The trustees, who are also the directors for the purpose of company law, and who served during the year
and up to the date of signature of the financial statements were:

Douglas Miller
Luciano Balbo
Stephen Dawson
Audrey Miller
Eric Miller

Jodi Minots
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TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
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Appointment of Trustees
The Directors of the charitable company (“the charity”) are the trustees for the purpose of charity law and
throughout this report are collectively known as the Trustees. GSI presently has a Board of six Trustees,
three of whom were three of the five original European Venture Philanthropy Association founders. Our
trustees are located in Italy, UK and the US. All have a long history in private equity and in venture
philanthropy in Europe and Asia.

Organisation and Management
GSI is run on a day-to-day basis by the Executive Chairman with the support of paid consultants who work
on a part-time basis. Many previous consultants have now moved to being employed by the AVPN or
LATIMPACTO or IVPC. Other consultants are presently assisting GSI but on a pro bono basis. Presently,
this work is primarily focused on Africa and Latin America but also preparing GSI and IVPC for further
expansion with work also in MENA.

Statement of trustees' responsibilities

The trustees, who are also the directors of Global Social Impact for the purpose of company law, are
responsible for preparing the Trustees' Report and the financial statements in accordance with applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting

Practice).

Company Law requires the trustees to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of the charity and of the incoming resources and application of
resources, including the income and expenditure, of the charitable company for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent; and

- prepare the financial statements on the going concern basis unless-it:is inappropriate to presume that the
charity will continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy
at any time the financial position of the charity and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charity
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees' report was approved by the Board of Trustees.

ol 7 Wi

Douglas Miller
Chairman
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INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF GLOBAL SOCIAL IMPACT

I report to the trustees on my examination of the financial statements of Global Social Impact (the charity) for
the year ended 30 June 2022.

Responsibilities and basis of report

As the trustees of the charity (and also its directors for the purposes of company law) you are responsible for
the preparation of the financial statements in accordance with the requirements of the Companies Act 2006
(the 2006 Act).

Having satisfied myself that the financial statements of the charity are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, I report in respect of my examination of the
charity’s financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In
carrying out my examination I have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

I have completed my examination. I confirm that no matters have come to my attention in connection with

the examination giving me cause to believe that in any material respect:

1  accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or

2 the financial statements do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a true and fair view which is not a matter considered as
part of an independent examination; or

4  the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

[ have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the financial statements to
be reached.

el oo -GicNE.

Harriet Hodgson-Grove
UHY Hacker Young
Quadrant House

4 Thomas More Square
London

EIW 1YW




GLOBAL SOCIAL IMPACT

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2022

Unrestricted Unrestricted

funds funds
2022 2021
Notes £ £
Income from:

Donations and legacies 2 - 10,478,025
Investments 3 93,387 7,118
Total income 93,387 10,485,143

Expenditure on:
Raising funds 4 61,406 5,645
Charitable activities 5 700,007 680,250
Total resources expended 761,413 685,895
Net (losses)/gains on investments 9 (376,555) 87,051
Net movement in funds (1,044,581) 9,886,299
Fund balances at 1 July 2021 10,246,614 360,315
Fund balances at 30 June 2022 9,202,033 10,246,614

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure
account under the Companies Act 2006.




GLOBAL SOCIAL IMPACT

BALANCE SHEET
AS AT 30 JUNE 2022

2022 2021

Notes £ £ £ £
Fixed assets
Investments 10 7,868,171 8,212,745
Current assets
Debtors falling due after one year 11 12,000 12,000
Debtors falling due within one year 11 22,507 40,000
Cash at bank and in hand 1,315,847 1,988,869

1,350,354 2,040,869

Creditors: amounts falling due within
one year 12 (16,492) (7,000)
Net current assets 1,333,862 2,033,869
Total assets less current liabilities 9,202,033 10,246,614
Income funds
Unrestricted funds 9,202,033 10,246,614

9,202,033 10,246,614
The company is entitled to the exemption from the audit requirement contained in section 477 of the
Companies Act 2006, for the year ended 30 June 2022.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act
2006 with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the Trustees on ju.fxﬁ«!é), 2025

Douglas Miller
Trustee

Company Registration No. 05018032




GLOBAL SOCIAL IMPACT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2022

1.1

1.2

1.3

14

1.5

Accounting policies

Charity information
Global Social Impact is a private company limited by guarantee incorporated in England and Wales. The
registered office is Quadrant House - Floor 6, 4 Thomas More Square, London, EIW 1YW.

Accounting convention

The financial statements have been prepared in accordance with the charity's governing document, the
Companies Act 2006, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland” (“FRS 102”) and the Charities SORP "Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)". The charity is a Public
Benefit Entity as defined by FRS 102.

The financial statements are prepared in sterling, which is the functional currency of the charity.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

The charity will continue to be supported by its trustees to ensure that it meets its liabilities as they fall
due.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable

objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

Income
Donations and other voluntary income is recognised when the charity is legally entitled to it after any
performance conditions have been met, the amounts can be measured reliably, and it is probable that
income will be received.

Expenditure

Liabilities are recognised as resources expended as soon as there is a legal or constructive obligation
committing the Charity to the expenditure. All expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all costs related to the category.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

1.6

1.7

1.8

Accounting policies (Continued)

Grants payable are payments made to third parties in the furtherance of the charitable objectives of the
charity. Grants awarded are accounted for where either the Trustees have agreed to pay the grant without
condition and the recipient has a reasonable expectation that they will receive a grant, or any condition
attaching to the grant is outside the control of the charity.

Governance and support costs comprise all costs involving the public accountability of the Charity and
its compliance with regulation and good practice, including all management and administrative costs.

All governance and support costs are incurred in connection with charitable activities and have been
allocated accordingly.

Fixed asset investments

Fixed asset investments are initially measured at total transaction prices for all securities purchased on a
monthly basis due to the high level of of low value individual transactions in the period. They are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised.in net
income/(expenditure) for the year. Transaction costs are expensed as incurred. The result of recording
the transactions in bulk would not differ materially from recording the individual trades.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments

The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 “Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of interest.
Financial assets classified as receivable within one year are not amortised.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

1.9

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities
classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of operations from suppliers. Amounts payable are classified as current liabilities if payment is
due within one year or less. If not, they are presented as non-current liabilities. Trade creditors are
recognised initially at transaction price and subsequently measured at amortised cost using the effective
interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged
or cancelled.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
and losses arising on translation in the period are included in profit or loss.

Donations and legacies

Total Unrestricted

funds

2022 2021

£ £

Donations and gifts - 10,478,025

-10-
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

3 Investments

Unrestricted Unrestricted

funds funds

2022 2021

£ £

Income from listed investments 93,387 7,111
Interest receivable = 7
93,387 7,118

4  Raising funds

Unrestricted Unrestricted

funds funds

2022 2021

£ £

Investment management charges 61,406 5,645

61,406 5,645

-11-
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

5 Charitable activities

2022 2021
£ £

Promotion of venture philanthropy
Consultancy 82,698 232,074
Legal fees - 1,680
Loss on foreign exchange 1,232 209,891
Bank charges 755 683
Donations made to EVPA AISBL 76,773 -
Donations to AVPN 115,500 40,425
Donations to IVPC 249,322 182,389
Donations to AVPA 73,000 -
Other charitable donations 91,107 -
Sundry expenses - 6,108

690,387 673,250

Share of governance costs (see note 6) 9,620 7,000

700,007 680,250

6  Support costs

Support Governance 2022 Support Governance 2021
costs costs costs costs
£ £ £ £ £ £
Audit fees - - - - 7,000 7,000
Accountancy - 4,220 4,220 - - -
Independent examiner's
fees - 5,400 5,400 - - -
- 9,620 9,620 - 7,000 7,000
Analysed between
Charitable activities - 9,620 9,620 - 7,000 7,000

All governance and support costs are incurred on charitable activities and have been allocated
accordingly.

=]2=
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

7 Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from
the charity during the year.

8 Employees
There were no employees during the year.

The administrative and daily running of the charity is being undertaken on a voluntary basis by the
Trustees and paid consultants.

9 Net (losses)/gains on investments

Unrestricted Unrestricted

funds funds

2022 2021

£ £

Revaluation of investments (293,164) 87,497
Loss on sale of investments (83,391) (446)

(376,555) 87,051

10 Fixed asset investments

Listed Cash in Total
investments portfolio
£ £ £
Cost or valuation
At 1 July 2021 2,425,729 5,787,016 8,212,745
Purchases 6,133,841  (6,133,841) -
Sales proceeds (1,102,845) 1,102,845 -
Unrealised losses (1,240,358) - (1,240,358)
Realised losses (83,391) - (83,391)
Foreign exchange differences 693,857 253,337 947,194
Investment income - 93,387 93,387
Investment portfolio charges - (61,406) (61,406)
At 30 June 2022 6,826,833 1,041,338 7,868,171
Carrying amount
At 30 June 2022 6,826,833 1,041,338 7,868,171
At 30 June 2021 2,425,729 5,787,016 8,212,745

-13 -
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
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11  Debtors
Amounts falling due within one year:

Other debtors

Amounts falling due after more than one year:

Other debtors

Total debtors

12 Creditors: amounts falling due within one year

Accruals and deferred income

13 Company limited by guarantee

2022

22,507

2022

[+

12,000

34,507

2022

2

16,492

2021

40,000

2021

»

12,000

52,000

2021

7,000

The limit of the total guarantees of the members of the company amounted to £6 at the beginning of the

year and £6 at the end of the year.

14 Related party transactions

During the year donations totalling £Nil (2021: £10,478,025) were received from related parties. There

are no restrictions or conditions relating to these donations.

During the year donations of £249,322 (2021: £182,389) were made to International Venture
Philanthropy Centre of which Douglas Miller is also a trustee. During the year donations of £115,500
(2021: £40,425) were made to AVPN, £76,773 (2021: £Nil) were made to EVPA and £73,000 (2021:

£Nil) were made to AVPA, all of which are related charities.

= 14 =
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

15 Taxation

As a charity, the organisation is exempt from UK corporation tax to the extent that its income is applied
to its charitable objects. No liability arose in the period.

-15 -
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GLOBAL SOCIAL IMPACT

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 30 JUNE 2021

The Trustees/Directors are pleased to present their seventeenth report along with the financial statements
of the charity for the year ended 30 June 2021.

The financial statements have been prepared in accordance with the accounting policies set out in note 1
to the financial statements and comply with the charity's constitution dated 14 July 2004, the Companies
Act 2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice applicable
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102)".

Objectives and activities
Global Social Impact (“GSI") is a non-government organisation originally working on a pan-European
basis to promote the development and expansion of venture philanthropy/social enterprise within Europe.

In 2010/2011 this mission was enlarged to include development of venture philanthropy ("VP")/social
enterprise also on a pan-Asian basis. This is being conducted by the Asian Venture Philanthropy Network
("AVPN") with the financial support of GSI. GSI is now expanded further implementing additional
efforts to help establish new organisations in Africa and Latin America, and has started due diligence on
several countries in the Middle East.

Vision of GSI is to:

* Assist in creating a diverse marketplace for accessing human, financial and intellectual capital
for non-profits and social enterprises at all stages of their development.

* Create a role for venture philanthropy/social investment which complements and strengthens
traditional forms of funding from foundations and governments.

* Be a global organisation that works with selected partners to make a significant impact on
society.

We will do that by:

* Promoting the expansion of venture philanthropy/social enterprise throughout Europe, Asia,
Africa and Latin America. We will also support the International Venture Philanthropy Center
which we created to help the regional organisations collaborate, learn, implement new programs.

* Promoting standards of best practice and knowledge-sharing for all parties to use in their venture
philanthropy/social investment activities.

* Promoting collaborations between different players across the whole ecosystem and across the
Continuum of Capital.

* In future years, work to develop Middle East/North Africa (MENA).

* Selectively work on US projects.

* Selectively support early stage charities/social enterprises primarily in the fields of children,
education and disabilities.
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TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

Public benefit

In administering the charity, the Board of Trustees has complied with section 17 (5) of the 2011 Charities
Act, having due regard for the Public Benefit guidance published by the Charity Commission. A
summary of our key objectives and their application are summarised above and demonstrated in our
achievements for the year described below.

With the growth of the GSI activities, the development of the AVPN and the launch of the Indian activity,
and the development of Africa and Latin America, substantial benefits accrue directly to our members
(now part of EVPA AISBL, AVPN and LATIMPACTO) and also to the numerous charitable groups
which our members engage with on a direct basis. The specific benefits to the public arise from the value
of enhancing the operational effectiveness of charities through improved strategic and operational
management, improving efficiency and effectiveness and obtaining more impact for each charitable grant
(investment) made. There is also a cross-border and cross-fertilisation benefit to all members and to the
public at large for the sharing of ideas and best practices in how to effectively address critical social
issues and achieve more social benefit from the charity sector to the public.

The developing operations in Africa and subsequently Latin America, and possibly the Middle East will
further enhance our public benefit creation around the world.

Achievements and performance

* GSI has been helping the development of the following entities:

* EVPA which is headquartered in Brussels. This organisation continues to do well with a team of
30+ and with over 350 members across 32 European countries. With the support of the EEU, it’s
expanding its activities further eastward into Ukraine, Romania, Azerbaijan and several other
countries.

* Part of that effort is around fund formation and GSI, over the last several years has supported
funds in Poland, Estonia, Bosnia-Herzegovina and has made a new commitment this year in
Serbia and is considering a possible fund in the Ukraine. In general, GSI puts up around 15% -
20% of the initial money and EVPA supplies human capital support.

* AVPN has been successfully launched by GSI and is headquartered in Singapore. They presently
have over 650 members in 32 countries. During 2021 they received GSI support for the launch
of new initiatives around gender and environment.

* The AVPN sponsored a new association to be formed in India initially to be called AVPN India
but over time to possibly migrate to an independent association. No GSI support was made to
India this year.

* GSI has done considerable work during 2017-2021 to catalyse and facilitate the establishment of
the African Venture Philanthropy Association (“AVPA”). Over that period, multiple trips have
been made for a total of over 225 days. During those trips, over 1,000 individuals haven been
met from roughly 300 organisations. EVPA and AVPN have also hosted delegations from Africa
at their annual conferences. An independent board has been formed in Africa and work is
progressing on fundraising from both international and African sources. The AVPA has its own
independent legal structure with HQ in Kenya and regional offices and team members in South
Africa and Nigeria. These offices also service surrounding countries. The CEO is in place and
activity is taking place across the region but the AVPA is not yet open for membership.

e The initial work of launching a new network in Latin America was successful. LATIMPACTO
was successfully opened for membership in June 2021 with 60 initial members. This is now
expanded (as of 31 December 2021) to over 115 members and a team of 12 which is in process
of expanding further.




GLOBAL SOCIAL IMPACT

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

Financial review
1. Total incoming resources for the year were £10,485,143.

2. Total expenses were £685,895 primarily relating to charitable activities in relation to consultants
beginning work on due diligence and marketing of the African effort and initial work on the IVPC and

LATAM effort.

3. The net income for the year was £9,886,299 (2020: net expenditure of £112,311). Unrestricted funds at
the year-end are £10,246,614 (2020: £360,315).

The significant increase in funds was a result of an injection of cash by the Founder.

As at 30 June 2021, GSI has £10,236,994 in unrestricted funds. Almost all of this is in cash and is
invested in bank deposits with an investment manager. The intention is to invest this the next financial
year into a diversified portfolio of publicly traded companies in the UK, Europe, US and emerging
markets. The GSI policy is to have reserves equivalent to at least six months of projected operating
expenditures. Since GSI has minimal fixed expenses and no forward contractual obligations, the trustees
feel comfortable with the level of reserves available.

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems
are in place to mitigate exposure to the major risks.

Future plans
For the period 1 July 2021 to 30 June 2022 the primary activity will focus on the following:

* GSI will provide support for IVPC to become more active in its mission of further expanding
both the geographic reach as well as the activities of the VP effort in collaboration with the
regional membership associations. This will require building a team which is the first year is
expected to be four to six professionals. IVPC is independently governed and any money
provided by GSI requires matching funds to come from third parties. It is expected the IVPC
effort will bring many benefits and synergies to the existing RMAs that GSI has helped create
thereby multiplying their value add.

* GSI will explore limited and focused activity within the US and will reach out for further
partners around the globe to help expand the VP model and impact.

* COVID-19 indirectly affected GSI as it had a direct impact on EVPA, AVPN, AVPA (Africa) and
LATIMPACTO as it hampered both their direct activities and their fundraising. All presently are
adequately funded and are still in process of launching new initiatives.

Structure, governance and management

The trustees, who are also the directors for the purpose of company law, and who served during the year
and up to the date of signature of the financial statements were:

Douglas Miller

Luciano Balbo

Stephen Dawson

Audrey Miller (Appointed 4 December 2020)
Eric Miller (Appointed 4 December 2020)
Jodi Minots (Appointed 4 December 2020)
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TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
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Appointment of Trustees

The Directors of the charitable company (“the charity”) are the trustees for the purpose of charity law
and throughout this report are collectively known as the Trustees. GSI presently has a Board of six
Trustees, three of whom were three of the five original European Venture Philanthropy Association
founders. Our trustees are located in Italy, UK and the US. All have a long history in private equity and
in venture philanthropy in Europe and Asia.

Organisation and Management

GSI is run on a day-to-day basis by the Executive Chairman with the support of paid consultants who
work on a part-time basis. Many previous consultants have now moved to being employed by the AVPN
or LATIMPACTO or IVPC. Other consultants are presently assisting GSI but on a pro bono basis.
Presently, this work is primarily focused on Africa and Latin America but also preparing GSI and IVPC
for further expansion with work also in MENA.

Statement of trustees' responsibilities

The trustees, who are also the directors of Global Social Impact for the purpose of company law, are
responsible for preparing the Trustees' Report and the financial statements in accordance with applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

Company Law requires the trustees to prepare financial statements for each financial year which give a
true and fair view of the state of affairs of the charity and of the incoming resources and application of
resources, including the income and expenditure, of the charitable company for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable
accuracy at any time the financial position of the charity and enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of
the charity and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Auditor
UHY Hacker Young were appointed as auditor to the company and a resolution proposing that they be re-
appointed will be put at a General Meeting.
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Disclosure of information to auditor

Each of the trustees has confirmed that there is no information of which they are aware which is relevant
to the audit, but of which the auditor is unaware. They have further confirmed that they have taken
appropriate steps to identify such relevant information and to establish that the auditor is aware of such
information.

The trustees' report was approved by the Board of Trustees.

o

Douglas Miller
Chairman
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GLOBAL SOCIAL IMPACT

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF GLOBAL SOCIAL IMPACT

Opinion

We have audited the financial statements of Global Social Impact (the ‘charity’) for the year ended 30 June
2021 which comprise the statement of financial activities, the balance sheet, the statement of cash flows and
the notes to the financial statements, including significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of
Ireland" (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

- give a true and fair view of the state of the charitable company's affairs as at 30 June 2021 and of its
incoming resources and application of resources, for the year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
charity in accordance with the ethical requirements that are relevant to our audit of the financial statements
in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the charity’s ability to continue
as a going concern for a period of at least twelve months from when the financial statements are authorised
for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF GLOBAL SOCIAL IMPACT

Other information

The other information comprises the information included in the annual report other than the financial
statements and our auditor's report thereon. The trustees are responsible for the other information contained
within the annual report. Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon. Our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be
materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements
themselves. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts

and Reports) Regulations 2008 require us to report to you if, in our opinion:

- the information given in the financial statements is inconsistent in any material respect with the
trustees' report; or

- sufficient accounting records have not been kept; or

- the financial statements are not in agreement with the accounting records; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the statement of trustees' responsibilities, the trustees, who are also the directors
of the charity for the purpose of company law, are responsible for the preparation of the financial statements
and for being satisfied that they give a true and fair view, and for such internal control as the trustees
determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. In preparing the financial statements, the trustees are
responsible for assessing the charity’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the trustees either
intend to liquidate the charitable company or to cease operations, or have no realistic alternative but to do
SO.
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Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance
with the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud, is detailed below:

Based on our understanding of the charity and the industry in which it operates, we identified that the
principal risks of non-compliance with laws and regulations related to anti-bribery, corruption and fraud,
and we considered the extent to which non-compliance might have a material effect on the financial
statements. We also considered those laws and regulations that have a direct impact on the preparation of
the financial statements such as the Companies Act 2006. We evaluated management’s incentives and
opportunities for fraudulent manipulation of the financial statements (including the risk of override of
controls), and carried out appropriate substantive procedures to address these.

Audit procedures performed included: review of the financial statement disclosures to underlying
supporting documentation, review of investment portfolio statements received directly from the investment
advisors, enquiries of management and testing of journals and evaluating whether there was evidence of
bias by the Trustees that represented a risk of material misstatement due to fraud.

There are inherent limitations in the audit procedures described above and the further removed non-
compliance with laws and regulations is from the events and transactions reflected in the financial
statements, the less likely we would become aware of it. Also, the risk of not detecting a material
misstatement due to fraud is higher than the risk of not detecting one resulting from error, as fraud may
involve deliberate concealment by, for example, forgery or intentional misrepresentations, or through
collusion.

A further description of our responsibilities is available on the Financial Reporting Council’s website at:
https://www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.
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Use of our report

This report is made solely to the charity’s trustees, as a body, in accordance with part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the
charity's trustees those matters we are required to state to them in an auditors' report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the charity and the charity’s trustees as a body, for our audit work, for this report, or for the opinions
we have formed.

Ruleelecer—
Julie Mellowes (Senior Statutory Auditor) .
for and on behalf of UHY Hacker Young 17%an)ll

Chartered Accountants
Statutory Auditor




GLOBAL SOCIAL IMPACT

STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 30 JUNE 2021

Income from:
Donations and legacies
Investments

Total income

Expenditure on:
Raising funds

Charitable activities

Total resources expended

Net gains on investments

Net movement in funds
Fund balances at 1 July 2020

Fund balances at 30 June 2021

Unrestricted Unrestricted
funds funds
2021 2020
Notes £ £
2 10,478,025 354,436
3 7,118 -
10,485,143 354,436
4 5,645 -
5 680,250 466,747
685,895 466,747
87,051 -
9,886,299 (112,311)
360,315 472,626
10,246,614 360,315

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure

account under the Companies Act 2006.
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GLOBAL SOCIAL IMPACT

BALANCE SHEET
AS AT 30 JUNE 2021

2021 2020
Notes £ £ £ £

Fixed assets
Investments 9 8,212,745 -

Current assets
Debtors falling due after one year 10 12,000 40,000
Debtors falling due within one year 10 40,000 8,000
Cash at bank and in hand 1,988,869 333,141
2,040,869 381,141
Creditors: amounts falling due
within one year 11 (7,000) (20,826)
Net current assets 2,033,869 360,315
Total assets less current liabilities 10,246,614 360,315
Income funds

Unrestricted funds 10,246,614 360,315

10,246,614 360,315

These financial statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

Trustee

Company Registration No. 05018032
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GLOBAL SOCIAL IMPACT

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2021

Notes

Cash flows from operating activities

Cash generated from/(absorbed by) 15
operations

Investing activities

Purchase of investments

Investment income received

Net cash used in investing activities

Net increase/(decrease) in cash and cash
equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2021
£ £
9,753,779
(8,098,058)
7
(8,098,051)
1,655,728
333,141
1,988,869

2020

(248,908)

(248,908)
582,049

333,141

« 2=



GLOBAL SOCIAL IMPACT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

1

1.1

1.2

1.3

1.4

1.5

Accounting policies

Charity information
Global Social Impact is a private company limited by guarantee incorporated in England and Wales.
The registered office is Quadrant House - Floor 6, 4 Thomas More Square, London, EIW 1YW.

Accounting convention

The financial statements have been prepared in accordance with the charity's governing document, the
Companies Act 2006, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic
of Ireland” (“FRS 102”) and the Charities SORP "Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)". The charity is
a Public Benefit Entity as defined by FRS 102.

The financial statements are prepared in sterling, which is the functional currency of the charity.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

The charity will continue to be supported by its trustees to ensure that it meets its liabilities as they fall
due.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their
charitable objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Income

Donations and other voluntary income is recognised when the charity is legally entitled to it after any
performance conditions have been met, the amounts can be measured reliably, and it is probable that
income will be received.

Expenditure

Liabilities are recognised as resources expended as soon as there is a legal or constructive obligation
committing the Charity to the expenditure. All expenditure is accounted for on an accruals basis and
has been classified under headings that aggregate all costs related to the category.

-13 -



GLOBAL SOCIAL IMPACT

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

1.6

1.7

1.8

Accounting policies (Continued)

Grants payable are payments made to third parties in the furtherance of the charitable objectives of the
charity. Grants awarded are accounted for where either the Trustees have agreed to pay the grant
without condition and the recipient has a reasonable expectation that they will receive a grant, or any
condition attaching to the grant is outside the control of the charity.

Governance and support costs comprise all costs involving the public accountability of the Charity
and its compliance with regulation and good practice, including all management and administrative
costs.

All governance and support costs are incurred in connection with charitable activities and have been
allocated accordingly.

Fixed asset investments

Fixed asset investments are initially measured at total transaction prices for all securities purchased on
a monthly basis due to the high level of of low value individual transactions in the period. They are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditure) for the year. Transaction costs are expensed as incurred. The result of recording
the transactions in bulk would not differ materially from recording the individual trades.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 “Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classified as receivable within one year are not amortised.

- 14 -
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

1.9

Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction
price unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest. Financial
liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of operations from suppliers. Amounts payable are classified as current liabilities if payment is
due within one year or less. If not, they are presented as non-current liabilities. Trade creditors are
recognised initially at transaction price and subsequently measured at amortised cost using the
effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are
discharged or cancelled.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing
at the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date.
Gains and losses arising on translation in the period are included in profit or loss.

Donations and legacies

Unrestricted Unrestricted

funds funds

2021 2020

£ £

Donations and gifts 10,478,025 354,436

-15 -
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

3 Investments

Income from listed investments
Interest receivable

4  Raising funds

Investment management charges

Unrestricted
funds

2021

£

Al
7

7,118

Unrestricted
funds

2021

£

5,645

5,645

Total

2020

Total

2020

« $6s



GLOBAL SOCIAL IMPACT

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2021

5

Charitable activities

2021 2020
£ £
Promotion of venture philanthropy
Consultancy 232,074 243,411
Legal fees 1,680 814
Loss/(gain) on foreign exchange 209,891 (2,963)
Bank charges 683 773
Donations made to EVPA AISBL - 48,295
Donations to AVPN 40,425 39,000
Donations to IVPC 182,389 -
Donations to Latimpacto - 85,149
Travel expenses - 2,259
Sundry expenses 6,108 1,369
673,250 418,107
Share of governance costs (see note 6) 7,000 48,640
680,250 466,747
Support costs
SupportGovernance 2021 Support Governance 2020
costs costs costs costs
£ - £ £ £ £
Audit fees - 7,000 7,000 - - -
Independent examiner's
fees - - - - 4,620 4,620
Legal fees - - - - 44,020 44,020
- 7,000 7,000 - 48,640 48,640
Analysed between
Charitable activities - 7,000 7,000 - 48,640 48,640

All governance and support costs are incurred on charitable activities and have been allocated

accordingly.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from

the charity during the year.

Employees

There were no employees during the year.

The administrative and daily running of the charity is being undertaken on a voluntary basis by the

Trustees and paid consultants.

Fixed asset investments

Listed Cash in Total
investments portfolio
£ £ £
Cost or valuation
At 1 July 2020 - - -
Investment of funds - 8,098,058 8,098,058
Purchases 2,395,445  (2,395,445) -
Sales proceeds (59,821) 59,821 -
Unrealised gains 87,497 - 87,497
Realised gains/(losses) (446) - (446)
Foreign exchange differences 3,054 23,116 26,170
Investment income - 7,111 7,111
Investment portfolio charges - (5,645) (5,645)
At 30 June 2021 2,425,729 5,787,016 8,212,745
Carrying amount
At 30 June 2021 2,425,729 5,787,016 8,212,745
At 30 June 2020 - - -
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

10 Debtors
Amounts falling due within one year:

Other debtors

Amounts falling due after more than one year:

Other debtors

Total debtors

11  Creditors: amounts falling due within one year

Accruals and deferred income

12 Company limited by guarantee

2021

40,000

2021

t

12,000

52,000

2021

o)

7,000

2020

8,000

2020

Lo}

40,000

48,000

2020

“*

20,826

The limit of the total guarantees of the members of the company amounted to £3 at the beginning of

the year and £6 at the end of the year.

13 Related party transactions

During the year donations totalling £10,478,025 (2020: £346,436) were received from related parties.

There are no restrictions or conditions relating to these donations.

During the year donations of £182,389 (2020: £Nil) were made to International Venture Philanthropy
Centre of which Douglas Miller is also a trustee and donations of £40,425 (2020: £39,000) were made

to AVPN , a related charity.
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2021

14 Taxation

As a charity, the organisation is exempt from UK corporation tax to the extent that its income is
applied to its charitable objects. No liability arose in the period.

15 Cash generated from operations 2021 2020

£ £

Surplus/(deficit) for the year 9,886,299 (112,311)
Adjustments for:

Investment income recognised in statement of financial activities (7,118) -

Foreign exchange differences (26,170) -

Net gains on investments (87,051) -

Investment portfolio charges 5,645 -

Movements in working capital:

(Increase) in debtors (4,000) (48,000)
(Decrease) in creditors (13,826) (88,597)
Cash generated from/(absorbed by) operations 9,753,779 (248,908)
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