THE HON E W C WELD-FORESTER WILL
TRUST

England & Wales - Charity number 1105582

Details
Status Registered
Legal form Other
Registered 2004-08-20
Register View on the Charity Commission register
Contact
Address Padmore House
Hall Court
Hallpark Way
Town Centre
Telford
TF3 4LX
Phone 01952641651
Activities

Objects: TO APPLY THE ANNUAL INCOME OF MY RESIDUARY TRUST FUND FOR THE PURPOSE OF
PROVIDING A HOME FOR AND FOR THE MAINTENANCE EDUCATION AND SUPPORT OR
OTHERWISE FOR THE BENEFIT OF SUCH ONE OR MORE EXCLUSIVELY OF THE OTHER OR
OTHERS OF MY BROTHERS SISTERS NEPHEWS AND NIECES AND THEIR RESPECTIVE ISSUE AND
THE SURVIVING HUSBAND OR WIFE OF ANY SUCH PERSON WHO SHALL BE POOR AND NEEDY
AND IN THE OPINION OF MY TRUSTEES SUITABLE RECIPIENTS OF CHARITY AS MY TRUSTEES
SHALL IN THEIR ABSOLUTE DISCRETION WITHOUT BEING LIABLE TO ACCOUNT FOR THE
EXERCISE OF SUCH DISCRETION THINK FIT.

Activities: The charity applies its income for the benefit of any of the specified beneficiaries who may be
poor and needy.

Classification

* How: Makes Grants To Individuals

* What: Education/training, The Advancement Of Health Or Saving Of Lives, The Prevention Or Relief Of
Poverty

* Who: Children/young People, Elderly/old People, People With Disabilities
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Geography

* Area of benefit: NOT DEFINED. IN PRACTICE NATIONAL AND OVERSEAS.

* Throughout England And Wales

Finances
Period end Income Expenditure Employees
2025-04-05 £49,654 £48,584 - -
2024-04-05 £51,424 £45,124 - -
2023-04-05 £51,063 £57,003 - -
2022-04-05 £48,627 £48,072 - -
2021-04-05 £39,249 £84,347 - -
Trustees
Name Role Appointed
CHARLES JAMES STANBURY WHITAKER 2013-05-20
GUY EDRIC HOLDSWORTH HUNT 2013-05-20
Henrietta Dyer 2015-05-20
The Honerable Alexandra Elizabeth Connell 2017-03-21
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THE HON E W C WELD FORESTER WILL TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 5 APRIL 2025

The Trustees present their annual report together with the financial statements of the Charity for the year 6 April
2024 to 5 April 2025.

Objectives and activities
a. Policies and objectives

The Trustees wish to continue to apply the annual income of the trust in accordance with the Will of the Hon E W
C Weld Forester dated 5 September 1946.

The objectives of the Will Trust are to apply the annual income for the purpose of providing a home for and
otherwise for the benefit of such one or more exclusively of the Hon E W C Weld Forester's brothers, sisters,
nephews and nieces and their respective issue and the surviving husband or wife of any such person who shall
be poor and needy and in the opinion of the Trustees suitable recipients of charity as the Trustees shall think fit.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'.

b. Grant-making policies
The charitable funds are distributed in line with the objectives notes above.
c. Main activities undertaken to further the Charity's purposes for the public benefit

The Trustees confirm that they have referred to the revised public benefit guidance contained in the Charity
Commission's general guidance when reviewing the trust's aims and objectives and in planning future
distributions.

Achievements and performance
a. Review of activities

Throughout the year, the investment portfolio has been managed to provide a stream of income for distribution to
beneficiaries.

b. Investment policy and performance

The Trustees have instructed their stockbrokers to operate a long term investment strategy, taking a moderate
risk approach, and aiming to achieve a balance between generating income and capital growth.

Financial review
a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the going
concern basis can be found in the accounting policies.
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THE HON E W C WELD FORESTER WILL TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2025

b. Reserves policy

The charity's net income less payments gave £1,070 gain (2024: £6,300 gain) and the market value of the
investments was £1,285,902 (2024: £1,355,392). It is the Trustee's policy to maintain sufficient reserves to fund
the ongoing administration of the trust over the next financial year.

Free reserves at the year end are £63,032 (2024: £51,864), being the unrestricted funds less the designated
funds.

c. Conflict of interest management

Where a conflict of interest exists between an applicant and a Trustee, the relevant Trustee abstains from any
decision re distributions.

Structure, governance and management
a. Constitution

The Hon E W C Weld Forester Will Trust is a registered charity, number 1105582, and was founded by the Will
of the Hon E W C Weld Forester dated 5 September 1946.

The Trustees hold the capital and income of the Trust Fund upon Trust for the objectives declared above.
b. Methods of appointment or election of Trustees

The management of the Charity is the responsibility of the Trustees who are elected and co-opted under the
terms of the Trust deed.

c. Financial risk management

The Trustees have assessed the major risks to which the Charity is exposed, in particular those related to the
operations and finances of the Charity, and are satisfied that systems and procedures are in place to mitigate
exposure to the major risks.

d. Investment powers

The Trustees have the power to invest in any investments authorised by law for the investment of trust funds.
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THE HON E W C WELD FORESTER WILL TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2025

Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial which give a true and fair view of the state of affairs of the Charity and of its incoming resources
and application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Approved by order of the members of the board of Trustees and signed on their behalf by:

Sasha, Connell

The Hon Mrs A E Connell
Trustee

Date: 5910112026
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THE HON E W C WELD FORESTER WILL TRUST

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 5 APRIL 2025

Independent Examiner's Report to the Trustees of The Hon E W C Weld Forester Will Trust (‘the
Charity’)

| report to the charity Trustees on my examination of the accounts of the Charity for the year ended 5 April 2025.

Responsibilities and Basis of Report

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

| report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination | have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent Examiner's Statement

Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in
preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April
2005 which is referred to in the extant regulations but has been withdrawn.

| understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:
1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the Charity's
Trustees those matters | am required to state to them in an Independent examiner's report and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than the
Charity and the Charity's Trustees as a body, for my work or for this report.

Signed: 7" |anS Dated: 29/01/2026
Tim Lunt BA FCCA MTPI

WR Partners

Chartered Accountants
Belmont House
Shrewsbury Business Park
Shrewsbury

Shropshire

SY2 6LG
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THE HON E W C WELD FORESTER WILL TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL 2025

Unrestricted Total Total
funds funds funds
2025 2025 2024
Note £ £ £
Income from:
Investments 2 49,654 49,654 51,424
Total income 49,654 49,654 51,424
Expenditure on:
Raising funds 3 10,098 10,098 9,599
Charitable activities 38,486 38,486 35,525
Total expenditure 48,584 48,584 45,124
Net income before net (losses)/gains on
investments 1,070 1,070 6,300
Net (losses)/gains on investments (59,271) (59,271) 28,419
Net (expenditure)/income (58,201) (58,201) 34,719
Net movement in funds (58,201) (58,201) 34,719
Reconciliation of funds:
Total funds brought forward 1,402,395 1,402,395 1,367,676
Net movement in funds (58,201) (58,201) 34,719
Total funds carried forward 1,344,194 1,344,194 1,402,395

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 8 to 14 form part of these financial statements.
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THE HON E W C WELD FORESTER WILL TRUST

BALANCE SHEET
AS AT 5 APRIL 2025

Note
Fixed assets

Investments 8

Current assets

Cash at bank and in hand 90,386

90,386
Current liabilities

Creditors: amounts falling due within one
year 9 (32,094)

Net current assets

Total assets less current liabilities

Total net assets

Charity funds

Unrestricted funds 10

Total funds

2025

1,285,902

1,285,902

58,292

1,344,194

1,344,194

1,344,194

1,344,194

77,423

77,423

(30,420)

2024

1,355,392

1,355,392

47,003

1,402,395

1,402,395

1,402,395

1,402,395

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

The Hon Mrs A E Connell
Trustee

Date:  29/01/2026

The notes on pages 8 to 14 form part of these financial statements.
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THE HON E W C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

1.

Accounting policies

1.1

1.2

1.3

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published in
October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The Hon E W C Weld Forester Will Trust meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

Income

All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset’s use.

Expenditure on raising funds includes all expenditure incurred by the Charity to raise funds for its
charitable purposes and includes costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the offer
is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.
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THE HON E W C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

Accounting policies (continued)

1.4

1.5

1.6

1.7

1.8

Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the Balance sheet date, unless the value
cannot be measured reliably in which case it is measured at cost less impairment. Investment gains
and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses) on
investments’ in the Statement of financial activities.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Statement of financial activities as a finance cost.

Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently
measured at amortised cost using the effective interest method.

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for particular
purposes. The aim and use of each designated fund is set out in the notes to the financial
statements.

Investment income, gains and losses are allocated to the appropriate fund.
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THE HON E W C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

Investment income

Income from stocks and shares

Total 2025

Total 2024

Investment management costs

Investment management fees

Total 2025

Total 2024

Analysis of grants

Distributions to individuals

Total 2025

Total 2024

Unrestricted Total Total

funds funds funds

2025 2025 2024

£ £ £

49,654 49,654 51,424

49,654 49,654 51,424
51,424 51,424

Unrestricted Total Total

funds funds funds

2025 2025 2024

£ £ £

10,098 10,098 9,599

10,098 10,098 9,599
9,699 9,599

Grants to Total Total

Individuals funds funds

2025 2025 2024

£ £ £

31,569 31,569 27,630

31,569 31,569 27,630
27,630 27,630
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THE HON E W C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

Analysis of expenditure by activities

Grant

funding of Support Total Total
activities costs funds funds
2025 2025 2025 2024
£ £ £ £
Charitable expenditure 31,569 6,917 38,486 35,5625
Total 2025 31,569 6,917 38,486 35,5625

Total 2024 27,630 7,895 35,525

Analysis of support costs

Total Total
Activities funds funds
2025 2025 2024
£ £ £
Sundry expenses - - 190
Insurance 553 553 493
Governance costs 6,364 6,364 7,212
6,917 6,917 7,895

Total 2024 7,895 7,895

Independent examiner's remuneration

The independent examiner's remuneration amounts to an independent examiner fee of £1,047 (2024

- £960), and accounts preparation of £1,047 (2024 - £960).
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THE HON E W C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2024 - £NIL).

During the year ended 5 April 2025, no Trustee expenses have been incurred (2024 - £165).

Fixed asset investments

Cost or valuation
At 6 April 2024
Additions
Disposals
Revaluations

At 5 April 2025

Net book value

At 5 April 2025

At 5 April 2024

The investments are all listed investments, and are held in the UK.

Creditors: Amounts falling due within one year

Trade Creditors
Accruals

Listed
investments
£

1,355,392
186,372

(196,591)

(59,271)

1,285,902

1,285,902

1,355,392

2025 2024

30,000 28,500
2,094 1,920

32,094 30,420
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THE HON E W C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

10.

Statement of funds
Statement of funds - current year

Balance at 6

Gains/ Balance at5

April 2024 Income Expenditure (Losses)  April 2025
£ £ £ £ £
Unrestricted funds
Designated funds
Designated Funds - all funds 1,350,531 - (10,098) (59,271) 1,281,162

The designated fund relates to the investments held by the charity and incurs the cost of holding the

investments.

General funds

General Funds - all funds 51,864 49,654 (38,486) - 63,032
Total Unrestricted funds 1,402,395 49,654 (48,584) (59,271) 1,344,194
Statement of funds - prior year
Balance at Gains/ Balance at
1 April 2023 Income  Expenditure (Losses) 5 April 2024
£ £ £ £ £
Unrestricted funds
Designated funds
Designated Funds - all funds 1,331,575 - (9,599) 28,555 1,350,531
General funds
General Funds - all funds 36,101 51,288 (35,525) - 51,864
Total Unrestricted funds 1,367,676 51,288 (45,124) 28,555 1,402,395
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THE HON E W C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2025

1.

12.

Analysis of net assets between funds

Analysis of net assets between funds - current year

Unrestricted Total

funds funds

2025 2025

£ £

Fixed asset investments 1,285,902 1,285,902
Current assets 90,386 90,386
Creditors due within one year (32,094) (32,094)
Total 1,344,194 1,344,194

Analysis of net assets between funds - prior year

Unrestricted Total

funds funds

2024 2024

£ £

Fixed asset investments 1,365,392 1,355,392
Current assets 77,423 77,423
Creditors due within one year (30,420) (30,420)
1,402,395 1,402,395

Total

Related party transactions

It is within the nature of the charity that the grants are awarded to descendends of the Hon E W C Weld
Forester. Any decisions regarding the awarding of of grants is managed through the use of the Trust's

Conflicts of Interest policy.

There were two related party transactions in the year ending 5th April 2024.

G E Holdsworth Hunt and H C Dyer Trustees have family members that received grants totaling £6,600
and are creditors at year end. ( 2024: 2 Trustees family members received grants totaling £4,500
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THE HON EW C WELD FORESTER WILL TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 5 APRIL 2024

The Trustees present their annual report together with the financial statements of the Charity for the year 6 April
2023 to 5 April 2024.

Objectives and activities
a. Policies and objectives

The Trustees wish to continue to apply the annual income of the trust in accordance with the Will of the Hon E W
C Weld Forester dated 5 September 1946.

The objectives of the Will Trust are to apply the annual income for the purpose of providing a home for and
otherwise for the benefit of such one or more exclusively of the Hon E W C Weld Forester's brothers, sisters,
nephews and nieces and their respective issue and the surviving husband or wife of any such person who shall
be poor and needy and in the opinion of the Trustees suitable recipients of charity as the Trustees shall think fit.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'.

b. Grant-making policies

The charitable funds are distributed in line with the objectives notes above.

c¢. Main activities undertaken to further the Charity's purposes for the public benefit

The Trustees confirm that they have referred to the revised public benefit guidance contained in the Charity
Commission's general guidance when reviewing the frust's aims and objectives and in planning future
distributions.

Achievements and performance

a. Review of activities

Throughout the year, the investment portfolio has been managed to provide a stream of income for distribution to
beneficiaries.

b. Investment policy and performance

The Trustees have instructed their stockbrokers to operate a long term investment strategy, taking a moderate
risk approach, and aiming to achieve a balance between generating income and capital growth.

Financial review

a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the going
concern basis can be found in the accounting policies.



THE HON E W C WELD FORESTER WILL TRUST

TRUSTEES’ REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2024

b. Reserves policy
The charity's net income less payments gave £6,300 gain (2023: £5,940 loss) and the market value of the

investments was £1,355,392 (2023: £1,341,713). It is the Trustee's policy to maintain sufficient reserves to fund
the ongoing administration of the trust over the next financial year.

Free reserves at the year end are £51,864 (2023: £36,101), being the unrestricted funds less the designated
funds.

c. Conflict of interest management

Where a conflict of interest exists between an applicant and a Trustee, the relevant Trustee abstains from any
decision re distributions.

Structure, governance and management

a. Constitution

The Hon E W C Weld Forester Will Trust is a registered charity, number 1105582, and was founded by the Will
of the Hon E W C Weld Forester dated 5 September 1946.

The Trustees hold the capital and income of the Trust Fund upon Trust for the objectives declared above.,
b. Methods of appointment or election of Trustees

The management of the Charity is the responsibility of the Trustees who are elected and co-opted under the
terms of the Trust deed.

¢. Financial risk management

The Trustees have assessed the major risks to which the Charity is exposed, in particular those related to the
operations and finances of the Charity, and are satisfied that systems and procedures are in place to mitigate
exposure to the major risks.

d. Investment powers

The Trustees have the power to invest in any investments authorised by law for the investment of trust funds.



THE HON E W C WELD FORESTER WILL TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2024

Statement of Trustees’ responsibilities

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial which give a true and fair view of the state of affairs of the Charity and of its incoming resources
and application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Approved by order of the members of the board of Trustees and signed on their behalf by:

3@6]/@ a0l

The Hon Mrs A E Conneli
Trustee

Date: 0?) BV . 10’2/%
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INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 5 APRIL 2024

independent Examiner's Report to the Trustees of The Hon E W C Weld Forester Will Trust (‘the
Charity')

| report to the charity Trustees on my examination of the accounts of the Charity for the year ended 5 April 2024.

Responsibilities and Basis of Report

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

I report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination | have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent Examiner's Statement

Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in
preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April
2005 which is referred to in the extant regulations but has been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015,

| have completed my examination. | confirm that no matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:
1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the Charity's
Trustees those matters | am required to state to them in an Independent examiner's report and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than the
Charity and the Charity's Trustees as a body, for my work or for this report.

Signed: ] W Dated: 16/12/2024
Tim Lunt pur BA FCCA MTPI
WR Partners

Chartered Accountants

Belmont House

Shrewsbury Business Park

Shrewsbury

Shropshire
SY2 6LG
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STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL 2024

Unrestricted Total Total
funds funds funds
2024 2024 2023
Note £ £ £
Income from:
Investments 2 51,424 51,424 51,063
Total income 51,424 51,424 51,063
Expenditure on:
Raising funds 3 9,599 9,599 10,152
Charitable activities 35,525 35,525 46,851
Total expenditure 45124 45124 57,003
Net income/(expenditure) before net gains/(losses)
on investments 6,300 6,300 (5,940)
Net gains/(losses) on investments 28,419 28,419 (152,870)
Net income/(expenditure) 34,719 34,719 (158,810)
Net movement in funds 34,719 34,719 (158,810)
Reconciliation of funds:
Total funds brought forward 1,367,676 1,367,676 1,526,486
Net movement in funds 34,719 34,719 (158,810)
Total funds carried forward 1,402,395 1,402,395 1,367,676

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 8 to 15 form part of these financial statements.
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BALANCE SHEET
AS AT 5 APRIL 2024
2024 2023
Note £ £
Fixed assets
Investments 8 1,355,392 1,341,713
1,355,392 1,341,713
Current assets
Cash at bank and in hand 77,423 74,503
77,423 74,503
Creditors: amounts falling due within one
year 9 (30,420) (48,540)
Net current assets 47,003 25,963
Total assets less current liabilities 1,402,395 1,367,676
Total net assets 1,402,395 1,367,676
Charity funds
Unrestricted funds 10 1,402,395 1,367,676
Total funds 1,402,395 1,367,676

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

The Hon Mrs A E Connell
Trustee

Date: 05 \2. . 201% .

The notes on pages 8 to 15 form part of these financial statements.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2024

Accounting policies (continued)

14

1.5

1.6

1.7

1.8

Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the Balance sheet date, unless the value
cannot be measured reliably in which case it is measured at cost less impairment. Investment gains
and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses) on
investments’ in the Statement of financial activities.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Statement of financial activities as a finance cost.

Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently
measured at amortised cost using the effective interest method.

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for particular
purposes. The aim and use of each designated fund is set out in the notes to the financial
statements.

Investment income, gains and losses are allocated to the appropriate fund.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2024

Investment income

Income from stocks and shares

Total 2024

Total 2023

Investment management costs

Investment management fees

Total 2024

Total 2023

Analysis of grants

Distributions to individuals

Total 2024

Total 2023

Unrestricted Total Total

funds funds funds

2024 2024 2023

£ £ £

51,424 51,424 51,063

51,424 51,424 51,063
51,063 51,063

Unrestricted Total Total

funds funds funds

2024 2024 2023

£ £ £

9,599 9,599 10,152

9,599 9,599 10,152
10,152 10,152

Grants to Total Total

Individuals funds funds

2024 2024 2023

£ £ £

27,630 27,630 40,781

27,630 27,630 40,781
40,781 40,781
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2024

Analysis of expenditure by activities

Grant
funding of Support Total Total
activities costs funds funds
2024 2024 2024 2023
£ £ £ £
Charitable expenditure 27,630 7,895 35,525 46,851
Total 2024 27,630 7,895 35,525 46,851
Total 2023 40,781 6,070 46,851
Analysis of support costs
Total Total
Activities funds funds
2024 2024 2023
£ £ £
Sundry expenses 190 190 -
Insurance 493 493 567
Governance costs 7,212 7,212 5,503
7,895 7,895 6,070

Total 2023 6,070 6,070

Independent examiner's remuneration

The independent examiner's remuneration amounts to an independent examiner fee of £960 (2023
- £900), and accounts preparation of £960 (2023 - £900).
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2024

Trustees' remuneration and expenses
During the year, no Trustees received any remuneration or other benefits (2023 - £NIL).

During the year ended 5 April 2024, expenses totalling £165 were reimbursed or paid directly to 2
Trustees (2023 - £NIL fo Trustee). This was the reimbursement of expenses incurred to attend

meetings.

Fixed asset investments

Listed
investments
£
Cost or valuation
At 6 April 2023 1,341,713
Additions 81,378
Disposals (95,767)
Revaluations 28,068
At 5 April 2024 1,355,392
Net book value
At 5 April 2024 1,355,392
At 5 April 2023 1,341,713
The investments are all listed investments, and are held in the UK.
Creditors: Amounts falling due within one year
2024 2023
£ £
Trade Creditors 28,500 46,740
Accruals 1,920 1,800

30,420 48,540
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2024

10.

Statement of funds

Statement of funds - current year

Balance at 6 Gains/ Balance at5
Aprit 2023 Income Expenditure (Losses)  April 2024
£ £ £ £ £
Unrestricted funds
Designated funds
Designated Funds - all funds 1,331,575 - (9,599) 28,555 1,350,531

The designhated fund relates to the investments held by the charity and incurs the cost of holding the
investments.

General funds
General Funds - all funds 36,101 51,288 {35,525) - 51,864

Total Unrestricted funds 1,367,676 51,288 (45,124) 28,555 1,402,395
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2024

10.

1.

Statement of funds (continued)

Statement of funds - prior year

Balance at Transfers Gains/  Balance at
1 April 2022 Income  Expenditure infout (Losses) 5 April 2023
£ £ £ £ £
Unrestricted
funds
Designated
funds
Designated
Funds - all funds 1,469,907 - (10,152) 24,690 (152,870) 1,331,675
General funds
General Funds -
all funds 56,579 51,063 (46,851) (24,690) - 36,101
Total
Unrestricted
funds 1,526,486 51,063 (57,003) - (152,870) 1,367,676
Analysis of net assets between funds
Analysis of net assets between funds - current period
Unrestricted Total
funds funds
2024 2024
£ £
Fixed asset investments 1,355,392 1,355,392
Current assets 77,423 77,423
Creditors due within one year (30,420) (30,420)
1,402,395 1,402,395

Total
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2024

11.

12.

Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior period

Fixed asset investments
Current assets
Creditors due within one year

Total

Related party transactions

Unrestricted Total
funds funds

2023 2023

£ £

1,341,713 1,341,713
74,503 74,503
(48,540) (48,540)
1,367,676 1,367,676

It is within the nature of the charity that the grants are awarded to descendends of the Hon E W C Weld
Forester. Any decisions regarding the awarding of of grants is managed through the use of the Trust's

Conflicts of Interest policy.

There were two related party transactions in the year ending 5th April 2024.

G E Holdsworth Hunt and H C Dyer Trustees have family members that received grants totaling £4,500
and are creditors at year end. ( 2023: 3 Trustees family members received grants totaling £4,100)
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TRUSTEES' REPORT (CONTINUED}
FOR THE YEAR ENDED 5 APRIL 2023

b. Reserves policy

The charity's net income less payments gave £5,940 losses (2022: £555 gains) and the market value of the
investments was £1,341,713 (2022: £1,480,971). It is the Trustee's policy to maintain sufficient reserves to fund
the ongoing administration of the trust over the next financial year.

Free reserves at the year end are £36,101 (2022: £56,579), being the unrestricted funds less the designated
funds.

¢. Conflict of interest management

Where a conflict of interest exists between an applicant and a Trustee, the relevant Trustee abstains from any
decision re distributions.

Structure, governance and management
a. Constitution

The Hon E W C Weld Forester Will Trust is a registered charity, number 1105582, and was founded by the Will
of the Hon E W C Weld Forester dated 5 September 1946.

The Trustees hold the capital and income of the Trust Fund upon Trust for the objectives declared above.
b. Methods of appointment or election of Trustees

The management of the Charity is the responsibility of the Trustees who are elected and co-opted under the
terms of the Trust deed.

¢. Financial risk management

The Trustees have assessed the major risks to which the Charity is exposed, in particular those related to the
operations and finances of the Charity, and are satisfied that systems and procedures are in place to mitigate
exposure to the major risks.

d. investment powers

The Trustees have the power to invest in any investments authorised by law for the investment of trust funds.
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TRUSTEES' REPORT
FOR THE YEAR ENDED 5 APRIL 2023

The Trustees present their annual report together with the financial statements of the Charity for the year &
Aprit 2022 to 5 April 2023.

Objectives and activities
a. Policies and objectives

The Trustees wish to continue to apply the annual income of the trust in accordance with the Will of the Hon E
W C Weld Forester dated 5 September 1948.

The objectives of the Will Trust are to apply the annual income for the purpose of providing a home for and
otherwise for the benefit of such one or more exclusively of the Hon E W C Weld Forester's brothers, sisters,
nephews and nieces and their respective issue and the surviving husband or wife of any such person who shall
be poor and needy and in the opinion of the Trustees suitable recipients of charity as the Trustees shall think fit.

In sefting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2).

b. Grant-making policies
The charitable funds are distributed in line with the objectives notes above.
¢. Main activities undertaken to further the Charity’s purposes for the public benefit

The Trustees confirm that they have referred to the revised public benefit guidance contained in the Charity
Commission's general guidance when reviewing the trust's aims and objectives and in planning future
distributions.

Achievements and performance
a. Review of activities

Throughout the year, the investment portfolio has been managed to provide a stream of income for distribution
to beneficiaries.

b. Investment policy and performance

The Trustees have instructed their stockbrokers to operate a long term investment strategy, taking a moderate
risk approach, and aiming to achieve a balance between generating income and capital growth.

Financial review
a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to
adopt the going concem basis in preparing the financial statements. Further details regarding the adoption of
the going concern basis can be found in the accounting policies.
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TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2023

Statement of Trustees’ responsibilities

The Trustees are responsible for preparing the Trustees’ report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial which give a frue and fair view of the state of affairs of the Charity and of its incoming resources
and application of resources, including its income and expenditure, for that period. in preparing these financial
statemnents, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements;

® prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charity will continue in business.

& & @ @

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity
and enable them tfo ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and detection
of fraud and other irregularities.

Approved by order of the members of the board of Trustees and signed on their behalf by:

308w (it

The Hon Mrs A E Connell
pate: 20 .JL . 2007

Trustee
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INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 5 APRIL 2023

Independent Examiner's Report to the Trustees of The Hon EW C Weild Forester Will Trust
{'the Charity")

I report to the charity Trustees on my examination of the accounts of the Charity for the year ended 5 April
2023.

Responsibilities and Basis of Report

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (‘the 2011 Act).

I report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act
and in carrying out my examination | have followed the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

Independent Examiner's Statement

Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice
issued on 1 April 2005 which is referred to in the extant regulations but has been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January
2015.

I have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:
1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act: or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements conceming the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

I have no concems and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounis to be
reached.

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the Charity's
Trustees those matters | am required to state to them in an Independent examiner's report and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than
the Charity and the Charity's Trusiees as a body, for my work or for this report.

Signed: Dated: 18/01/2024
Tim Lunt Jimr ]/W// BA FCCA MIRPM
WR Partners

Chartered Accountants
Belmont House
Shrewsbury Business Park
Shrewsbury

Shropshire

SY26LG
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STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL 2023

Unrestricted Total Total
funds funds funds
2023 2023 2022
Note £ £ £
income from:
Investments 2 51,063 51,083 48,627
Total income 51,063 51,063 48 627
Expenditure on:
Raising funds 3 10,152 10,152 11,064
Charitable activities 46,851 46,851 37,008
Total expenditure 57,003 57,003 48 072
Net (expenditure}/income before net {losses)igains
on investments {5,940} {5,940) 555
Net (losses)/gains on investments {152,870) {152,870) 57,269
Net (expenditure)/income {158,810) (158,810) 57,824
Net movement in funds {158,810) {158,810} 57,824
Reconciliation of funds:
Total funds brought forward 1,526,486 1,526,486 1,468,662
Net movement in funds {158,810) {158,810} 57,824
Total funds carried forward 1,367,676 1,367,676 1,526,486

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 8 to 15 form part of these financial statements.
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BALANCE SHEET
AS AT 8§ APRIL 2023
2023 2022
Note £ £
Fixed assets
Investments 8 1,341,713 1,480,971
1,341,712 1,480,971
Current assets
Cash at bank and in hand 74,503 79,476
74,503 79,476
Creditors: amounts falling due within one
year 9 {48,540) (33,961)
Net current assets 25,963 45515
Total assets less current liabilities 1,367,676 1,526,486
Total net assets 1,367,676 1,526,486
Charity funds
Unrestricted funds 10 1,367,676 1,526,486
Total funds 1,367,676 1,526,486

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

The Hon Mrs A E Conneli
Trustee

Date:

The notes on pages 8 to 15 form part of these financial statements.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

1.

Accounting policies

1.1

1.2

1.3

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of lreland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Repubilic of lreland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'frue and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a ‘true
and fair' view. This depariure has involved following the Charities SORP (FRS 102) published in
October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The Hon E W C Weld Forester Will Trust meets the definition of a public benefit entity under FRS
102. Asseis and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

Income

All income is recognised once the Charity has entitltement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each aclivity are made up of the total of direct cosis and shared costs,
including support costs involved in undertaking each activity. Direct costs aitributable to a single
activity are ailocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not atiributable to a single activity are apportioned between those
activities on a basis consistent with the use of resources. Central staff costs are allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset’s use.

Expenditure on raising funds includes all expenditure incurred by the Charity to raise funds for its
charitable purposes and includes costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the
offer is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as
a commitment, but not accrued as expenditure.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

Accounting policies (continued)

1.4

1.5

1.6

1.7

1.8

Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the Balance sheet date, unless the
value cannot be measured reliably in which case it is measured at cost less impairment. Investment
gains and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses) on
investments’ in the Statement of financial activities.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liguid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to seftle the debt or
the amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settie the obligation.
Where the effect of the time value of money is material, the provision is based on the present value
of those amounts, discounted at the pre-tax discount rate that reflects the risks specific to the
liability. The unwinding of the discount is recognised in the Statement of financial activities as a
finance cost.

Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value with the exception of bank loans which are
subsequently measured at amortised cost using the effective interest method.

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for
particular purposes. The aim and use of each designated fund is set out in the notes to the financial
statements.

Investment income, gains and losses are allocated to the appropriate fund.




THE HON E W C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL. 2023

investment income

Income from stocks and shares

Total 2023

Total 2022

Investment management costs

Investment management fees

Total 2023

Total 2022

Analysis of grants

Distributions to individuals

Total 2023

Total 2022

Unrestricted Total Total
funds funds funds
2023 2023 2022
£ £ £
51,063 51,063 48 8627
51,063 51,063 48 627
48 627 48,627
Unrestricted Total Total
funds funds funds
2023 2023 2022
£ £ £
10,152 10,152 11,064
10,152 10,152 11,064
11,064 11,064
Grants to Total Total
individuals funds funds
2023 2023 2022
£ £ £
40,781 40,781 28,750
40,781 40,781 28,750
28,750 28,750




THE HON E W C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

Analysis of expenditure by activities

Charitable expenditure

Total 2023

Total 2022

Analysis of support costs

Insurance
Govemance costs

Total 2022

Independent examiner's remuneration

Fees payable to the Charity's independent examiner for the independent

examination of the Charity's annual accounts

Fees payabie to the Charity's independent examiner in respect of:

Other services

Grant

funding of Support Total Total
activities costs funds funds
2023 2023 2023 2022
£ £ £ £
40,781 6,070 46,851 37,008
40,781 6,070 46,851 37,008
"

28,750 8 258 37,008
Total Total
Activities funds funds
2023 2023 2022
£ £ £
567 567 562
5,503 5,503 7,696
6,070 6,070 8,258

e — e ——

8,258 8258
2023 2022
£ £
1,800 1,416
- 114




THE HON E W C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

Trustees’ remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2022 - ENIL}.

During the year ended 5 April 2023, no Trustee expenses have been incurred (2022 - £NIL).

Fixed asset investments

Listed
investments
£
Cost or valuation
At 6 April 2022 1,480,971
Additions 59,421
Disposals {50,760)
Revaluations {147,919)
At 5 April 2023 1,341,713
Net book value
At 5 April 2023 1,341,713
At 5 April 2022 1,480,971
S —
The investments are all listed investments, and are held in the UK.
Creditors: Amounts falling due within one year
2023 2022
£ £
Trade Creditors 46,740 33961
Accruals 1,800 -
48,540 33,961




THE HON E W C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

10.

Statement of funds

Statement of funds - current year

Balance at 6
April 2022 Income Expenditure
£ , £ £

Unrestricted
funds
Designated
funds
Designated
Funds - all funds 1,469,907 - (10,152)

Transfers Gains/ Balance at$
infout {Losses} April 2023
£ £ £

24,8690 {152,870) 1,331,575

The designated fund relates to the investments held by the charity and incurs the cost of holding the

investments.

General funds

General Funds -

all funds 56,579 51,063 {46,851) {24,690) - 36,101
Total

Unrestricted

funds 1,526,486 51,063 {57,003) - {152,870} 1,367,676




THE HON E W C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

10.

1.

Statement of funds {continued)

Statement of funds - prior year

Balance at Transfers Gains/  Balance at
1 April 2021 Income  Expenditure infout {Losses} 5 Aprii 2022
£ £ £ £ £ £
Unrestricted
funds
Designated
funds
Designated
Funds - all funds 1,428,319 - (11,064) (4,617) 57,269 1,469,907
General funds
General Funds -
all funds 40343 48627 {37,008) 4,617 - 56,579
Total
Unrestricted
funds 1,468,662 48,627 (48,072) - 57,269 1,626,486

Analysis of net assets between funds

Analysis of net assets between funds - current year

Unrestricted Total

funds funds

2023 2023

£ £

Fixed asset investments 1,341,713 1,341,713
Current assets 74,503 74,503
Creditors due within one year (48,540) {48,540)
Total 1,367,676 1,367,676

—————
e




THE HON E W C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2023

11.

12.

Analysis of net assets between funds {continued)

Analysis of net assets between funds - prior year

Unrestricted Total

funds funds

2022 2022

£ £

Fixed asset investments 1,480,971 1,480,971
Current assets 79,476 79,476
Creditors due within one year {33,961) (33,961)

1,526,486 1,526,486
IS o —

Total

Related party transactions

It is within the nature of the charity that the grants are awarded to descendends of the Hon E W C Weld
Forester. Any decisions regarding the awarding of of grants is managed through the use of the Trust's
Conflicts of Interest policy.
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THE HON E W C WELD FORESTER WILL TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 5 APRIL 2022

The Trustees present their annual report together with the financial statements of the Charity for the 6 April 2021
to 5 April 2022.

Objectives and activities
a. Policies and objectives

The Trustees wish to continue to apply the annual income of the trust in accordance with the Will of the Hon E W
C Weld Forester dated 5 September 1946.

The objectives of the Will Trust are to apply the annual income for the purpose of providing a home for and
atherwise for the benefit of such one or more exclusively of the Hon E W C Weld Forester's brothers, sisters,
nephews and nieces and their respective issue and the surviving husband or wife of any such person who shall
be poor and needy and in the opinion of the Trustees suitable recipients of charity as the Trustees shall think fit.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)".

b. Grant-making policies
The charitable funds are distributed in line with the objectives notes above.
¢. Main activities undertaken to further the Charity's purposes for the pubhlic benefit

The Trustees confirm that they have referred to the revised public benefit guidance contained in the Charity
Commission's general guidance when reviewing the trust's aims and objectives and in planning future
distributions.

Achievements and performance
a. Review of activities

Throughout the year, the investment portfolio has been managed to provide a stream of income for distribution to
beneficiaries.

b. Investment policy and performance

The Trustees have instructed their stockbrokers to operate a long term investment strategy, taking 2 moderate
risk approach, and aiming to achieve a balance between generating income and capital growth.

Financial review
a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. For this reascn, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the going
concern hasis can be found in the accounting policies.
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THE HON E W C WELD FORESTER WILL TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2022

b. Reserves policy

The charity's net income less payments gave £555 gain (2021: £45,098 loss) and the market value of the
investments was £1,480,971 (2021: £1,434,102). It is the Truslee's policy to maintain sufficient reserves to fund
the ongoing administration of the trust over the next financial year.

Free reserves at the year end are £56,579 (2021: £40,343), being the unrestricted funds less the designated
funds.

c. Conflict of interest management

Where a conflict of interest exists between an applicant and a Trustee, the relevant Trustee abstains from any
decision re distributions.

Structure, governance and management
a. Constitution

The Hon E W C Weld Forester Will Trust is a registered charity, number 1105582, and was founded by the Will
of the Hon E W C Weld Forester dated 5 September 1946.

The Trustees hold the capital and income of the Trust Fund upon Trust for the objectives declared above.
b. Methods of appointment or election of Trustees

The management of the Charity is the responsibility of the Trustees who are elected and co-opted under the
terms of the Trust deed.

¢. Financial risk management

The Trustees have assessed the major risks to which the Charity is exposed, in particular those related to the
operations and finances of the Charity, and are satisfied that systems and procedures are in place to mitigate
exposure to the major risks.

d. Investment powers

The Trustees have the power to invest in any investments authorised by law for the investment of trust funds.
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THE HON E W C WELD FORESTER WILL TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2022

Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial which give a true and fair view of the state of affairs of the Charity and of its incoming resources
and application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accouniing estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Approved by order of the members of the board of Trustees and signed on their behalf by:

|||||||||||||||||||||||||||||||||||||||||||||

Mr C.

Trustee

Date: /] & P o7
/ {,/‘ & [»"E..A_j&u, ;ﬁi'\(i‘i-._._.--“ S
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THE HON E W C WELD FORESTER WILL TRUST

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 5 APRIL 2022

Independent Examiner's Report to the Trustees of The Hon E W C Weld Forester Will Trust (‘the
Charity")

I report to the charity Trustees on my examination of the accounts of the Charity for the year ended 5 April 2022.

Responsibilities and Basis of Report

As the Trustees of the Charity you are responsible for the preparation ‘of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act).

| report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination | have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent Examiner's Statement

Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in
preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April
2005 which is referred ta in the extant regulations but has been withdrawn.

| understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:
1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulafions 2008. My work has been undertaken so that | might state to the Charity's
Trustees those matters | am required to state to them in an Independent examiner's report and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than the
Charity and the Charity's Trustees as a body, for my work or for this report.

Signed: ' Dated: 16/06/2023
Tim Lunt }Fw- BA FCCA MIRPM
WR Partners

Chartered Accountants

Belmont House

Shrewsbury Business Park

Shrewsbury

Shropshire
SY26LG
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THE HON E W C WELD FORESTER WILL TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL 2022

Income from:
Investments

Total income

Expenditure on:
Raising funds
Charitable activities

Total expenditure
Net incomef{expenditure) before net gains on

investments
Net gains on investments

Net income

Net movement in funds
Reconciliation of funds:
Total funds brought forward

Net movement in funds

Total funds carried forward

Note

Unrestricted Total Total
funds funds funds
2022 2022 2021

£ £ £

48,627 48,627 39,249
48,627 48,627 39,249
11,064 11,064 5782
37,008 37,008 78,565
48,072 48,072 84,347
555 555 (45,098)
57,269 57,269 403,721
57,824 57,824 358,623
57,824 57,824 358,623
1,468,662 1,468,662 1,110,039
57.824 57,824 358,623
1,526,486 1,526,486 1,468,662

The Statement of Financial Activities includes all gains and losses recognised in the year,

The notes on pages 8 to 15 form part of these financial statements.
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THE HON E W C WELD FORESTER WILL TRUST

BALANCE SHEET

AS AT 5 APRIL 2022
2022 2021
Note £ £
Fixed assets
Investments 8 1,480,971 1,434,102
1,480,971 1,434,102
Current assets
Cash at bank and in hand 79,476 85,430
79,476 85,430
Creditors: amounts falling due within one
year 9 (33,961) (50,870)
Net current assets 45,515 34,560
Total assets less current liabilities 1,526,486 1,468,662
Total net assets 1,526,486 1,468,662
Charity funds
Unrestricted funds 10 1,526,486 1,468,662
Total funds 1,526,486 1,468,662

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

ge :
Date: ézﬂ‘é uj”&"“‘”“-‘ QGZ—B

The notes on pages 8 ta 15 form part of these financial statements.
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THE HON E W C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2022

1.

Accounting policies

1.1

1.2

1.2

Basis of preparation of financlal statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102} and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a ‘'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published in
October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The Hon E W C Weld Forester Will Trust meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

Income

All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the tofal of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset’s use.

Expenditure on raising funds includes all expenditure incurred by the Charity to raise funds for its
charitable purposes and includes costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the offer
is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.
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THE HON E W € WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2022

Accounting policies (continued)

1.4

1.5

1.6

1.7

1.8

Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the Balance sheet date, unless the vaiue
cannot be measured reliably in which case it is measured at cost less impairment. Investment gains
and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses) on
investments’ in the Statement of financial activities.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to setile the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liahility. The
unwinding of the discount is recognised in the Statement of financial activities as a finance cost.

Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequentiy
measured at amortised cost using the effective interest method.

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for particular
purposes. The aim and use of each designated fund is set out in the notes to the financial
statements.

Investment income, gains and losses are allocated to the appropriate fund.
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THE HON E W C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2022

Investment income

Unrestricted Total Total
funds funds funds
2022 2022 2021
£ £ E
Income from stocks and shares 48,627 48,627 38,249
Total 2022 48,627 48,627 39,249
Total 2021 39,248 39,249
Investment management costs
Unrestricted Total Total
funds funds funds
2022 2022 2021
£ £ £
Investment management fees 11,064 11,064 5782
Total 2022 11,064 11,064 5782
Total 2021 5782 5782
Analysis of grants
CGrants to Total Total
Individuals funds funds
2022 2022 2021
£ £ £
Distributions to individuals 28,750 28,750 72,550
Tofal 2022 28,750 28,750 72,550

Total 2021 72,550 72,550
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THE HON E W C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2022

Analysis of expenditure by activities

Grant
funding of Support Total Total
activities costs funds funds
2022 2022 2022 2021
£ £ £ £
Charitahle expenditure 28,750 8,258 37,008 78,568
Total 2022 28,750 8,258 37,008 78,565
Total 2021 72,550 6,015 78,565
Analysis of support costs
Total Total
Activities funds funds
2022 2022 2021
£ £ £
Insurance 562 562 493
Governance costs 7,696 7,696 5,522
8,258 8,258 6,015
Total 2021 6,015 6,015
Independent examiner's remuneration
2022 2021
£ £
Fees payable to the Charity's independent examiner for the independent
examination of the Charity's annual accounts 1,416 1,206
Fees payable to the Charity’s independent examiner in respect of:
Other services 114 114
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THE HON E W C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2022

Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other henefits (2027 - £NIL).

During the year ended 5 April 2022, no Trustee expenses have been incurred (2021 - £NIL).

Fixed asset investments

Cost or valuation
At 6 April 2021
Additions
Disposals
Revaluations

At 5 April 2022

Net book value

At 5 April 2022

At 5 Aprit 2021

The investments are all listed invesiments, and are held in the UK.

Creditors: Amounts falling due within one year

Accruals

2022

33,961

Listed

investments

£

1,434,102
44,179

{41,000)
43,690

1,480,971

1,480,971

1,434,102

2021

50,870
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THE HON E W C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2022

10.

Statement of funds

Statement of funds - current year

Balance at 6 Transfers Gains/ Balance at 5
April 2021 Income Expenditure infout (Losses)  April 2022
£ £ £ £ £ £
Unrestricted
funds
Designated
funds
Designated
Funds - all funds 1,428,319 - (11,064) (4,617) 57,269 1,469,907

The designated fund relates to the investments held by the charity and incurs the cost of holding the
investments.

General funds

General Funds -

all funds 40,343 48,627 (37,008) 4,617 - 56,679
Total
Unrestricted

funds 1,468,662 48,627 (48,072) - 57,269 1,526,486
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THE HON E W C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2022

Statement of funds {(continued)

Statement of funds - prior year

Balance at Transfers Gains/  Balance at
1 Aprit 2020 income Expenditure infout {Losses) 5 April 2021
£ £ £ E £ £
Unrestricted
funds
Designated
funds
Designated
Funds - all funds 1,029,940 B (5,782) 440 403,721 1,428,319
General funds
General Funds -
all funds 80,099 39,249 (78,565) (440) - 40 343
Total
Unrestricted

funds 1,110,039 39,249 (84,347) . 403,721 1,468,662

Analysis of net assets between funds

Analysis of net assets between funds - current year

Unrestricted Total

funds funds

2022 2022

£ £

Fixed asset investments 1,480,971 1,480,971
Current assets 79,476 79,476
Creditors due within one year (33,961) (33,961)
Total 1,526,486 1,526,486
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THE HON E W C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED § APRIL 2022

11.

12.

Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior year

Fixed asset investments
Current assets
Creditors due within one year

Total

Related party transactions

Unrestricted Total
funds funds

2021 2021

£ £

1,434,102 1,434,102
85,430 85,430
(50,870) (50,870)
1,468,662 1,468,662

It is within the nature of the charity that the grants are awarded to descendends of the Hon E W C Weld
Forester. Any decisions regarding the awarding of of grants is managed through the use of the Trust's

Conflicts of Interest policy.
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THE HON E W C WELD FORESTER WILL TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 5 APRIL. 2021

The Trustees present their annual report together with the financial statements of the Charity for the year 6
April 2020 to 5 April 2021.

Objectives and activities
a. Policies and objectives

The Trustees wish to continue to apply the annual income of the trust in accordance with the Will of the Hon E
W C Weld Forester dated 5 September 1946.

The objectives of the Will Trust are to apply the annual income for the purpose of providing a home for and
otherwise for the benefit of such one or more exclusively of the Hon E W C Weld Forester's brothers, sisters,
nephews and nieces and their respective issue and the surviving husband or wife of any such person who shall
be poor and needy and in the opinion of the Trustees suitable recipients of charity as the Trustees shall think fit.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance ‘Public benefit: running a
charity (PB2)'.

b. Grant-making policies
The charitable funds are distributed in line with the objectives notes above.
¢. Main activities undertaken to further the Charity's purposes for the public benefit

The Trustees confirm that they have referred to the revised public benefit guidance contained in the Charity
Commission's general guidance when reviewing the trust's aims and objectives and in planning future
distributions.

Achievements and performance
a. Review of activities

Throughout the year, the investment portfolio has been managed to provide a stream of income for distribution
o beneficiaries.

b. investment policy and performance

The Trustees have instructed their stockbrokers to operate a long term investment strategy, taking a moderate
risk approach, and aiming to achieve a balance between generating income and capital growth.
Financial review

a. Going concern

After making appropriate enquiries, the Trusiees have a reasonable expectation that the éharity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to
adopt the going concern basis in preparing the financial statements. Further details regarding the adoption of
the going concern basis can be found in the accounting policies.
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THE HON E'W C WELD FORESTER WILL TRUST

TRUSTEES® REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2021

b. Reserves policy

The charity's net income less payments gave £45,098 loss (2020: £1,641 loss) and the market value of the
investments was £1,434,102 (2020: £1,031,583). It is the Trustee's policy to maintain sufficient reserves to fund
the ongoing administration of the trust over the next financial year.

Free reserves at the year end are £40,343 (2020: £79,704), being the unrestricted funds less the designated
funds.

c. Conflict of interest management

Where a conflict of interest exists between an applicant and a Trustee, the relevant Trustee abstains from any
decision re distributions.

Structure, governance and management
a. Constitution

The Hon E W C Weld Forester Will Trust is a registered charity, number 1105582, and was founded by the Will
of the Hon E W C Weld Forester dated 5 September 1946.

The Trustees hold the capital and income of the Trust Fund upon Trust for the objectives declared above.
b. Methods of appointment or election of Trustees

The management of the Charity is the responsibility of the Trustees who are elected and co-opted under the
terms of the Trust deed.

¢. Financial risk management

The Trustees have assessed the major risks to which the Charity is exposed, in particular those related to the
operations and finances of the Charity, and are satisfied that systems and procedures are in place to mitigate
exposure to the major risks.

d. Investment powers

The Trustees have the power to invest in any investments authorised by law for the investment of trust funds.
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THE HON E W C WELD FORESTER WILL TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2021

Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the Charity and of its incoming
resources and application of resources, including its income and expenditure, for that period. In preparing these
financial statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements;

% prepare the financial statements on the going conicem basis unless it is inappropriate to presume that the
Charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
{Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also resporisible for
safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and detection
of fraud and other irregularities.

Approved by order of the members of the board of Trustees and signed on their behalf by:

T

Mr C J S WhitaKer

Trustee

ey March dpda.
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THE HON EW C WELD FORESTER WILL TRUST

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 5 APRIL. 2021

Independent Examiner's Report to the Trustees of The Hon E W C Weld Forester Will Trust
{'the Charity")

| report to the charity Trustees on my examination of the accounts of the Charity for the year ended 5 April
2021.

Responsibilities and Basis of Report

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (the 2011 Act).

| report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act
and in carrying out my examination | have followed the applicable Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act.

independent Examiner's Statement

Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice
issued on 1 April 2005 which is referred to in the extant regulations but has been withdrawn.

| understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January
2015,

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause fo believe that in any material respect:

1.  accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or

2. the accounts do not accord with those records; ot

3. the accounis do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities
{Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the Charity's
Trustees those matters | am required to state to them in an Independent examiner's report and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than
the Charity and the Charity's Trustees as a body, for my work or for this report.

Signed: / W Dated: 16/03/2022
Tim Lunt b BA FCCA MIRPM

WR Partners

Chartered Accountants

Belmont House

Shrewsbury Business Park

Shrewsbury

Shropshire

SY26LG
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THE HON E W C WELD FORESTER WILL TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 APRIL 2021

Income from:
Investments

Total income

Expenditure on:
Raising funds
Charitable activities

Total expenditure

Net expenditure before net gains/(losses) on
investments

Net gains/(losses) on investments

Net income/(expenditure)

Net movement in funds

Reconciliation of funds:
Total funds brought forward
Net movement in funds

Total funds carried forward

Note

Unrestricted Total Total
funds funds funds
2021 2021 2020
£ £ £
39,249 38,249 45,002
39,249 39,249 45,002
5,782 5,782 -
78,565 78,565 46,643
84,347 84,347 46,643
{(45,098) (45,098) (1,641)
403,721 403,721 (206,939)
358,623 358,623 (208,580)
358,623 358,623 (208,580)
1,110,039 1,110,039 1,318,619
358,623 358,623 (208,580)
1,468,662 1,468,662 1,110,039

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 8 to 15 form part of these financial statements.
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THE HON E W C WELD FORESTER WILL TRUST

BALANCE SHEET
AS AT 5 APRIL 2021
2021 2020
Note £ £
Fixed assets
Investments 8 1,434,102 1,031,583
1,434,102 1,031,583
Current assets
Cash at bank and in hand 85,430 102,704
85,430 102,704
Creditors: amounts falling due within one
year 9 (50,870) (24,248)
Net current assets 34,560 78,456
Total assets less current liabilities 1,468,662 1,110,039
Total net assets 1,468,662 1,110,039
Charity funds
Unrestricted funds 10 1,468,662 1,110,039
Total funds 1,468,662 1,110,039

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

.

Mr C J S-Whitaker
Trustée

Date: 5,\4 Mrd\ 1'027-'

The notes on pages 8 to 15 form part of these financial statements.
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THE HON E W C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2021

1.

Accounting policies

11

1.2

13

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published in
October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

The Hon E W C Weld Forester Will Trust meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

Income

All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Expenditure

Expenditure is recognised once there is a iegal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attributable to a single activity are apportioned between those
activities on a basis consistent with the use of resources. Central staff costs are allocated on the
basis of time spent, and depreciation charges allocated on the portion of the asset's use.

Expenditure on raising funds includes all expenditure incurred by the Charity to raise funds for its
charitable purposes and includes costs of all fundraising activities events and non-charitable trading.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the
offer is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as
a commitment, but not accrued as expenditure.
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THE HON E W C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2021

Accounting policies (continued)

1.4

16

1.7

1.8

Investments

Fixed asset investments are a form of financial instrument and are initially recognised at their
transaction cost and subsequently measured at fair value at the Balance sheet date, unless the
value cannot be measured reliably in which case it is measured at cost less impairment. Investment
gains and losses, whether realised or unrealised, are combined and presented as ‘Gains/(Losses) on
investments’ in the Statement of financial activities.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

Liabifities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settie the debt or
the amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation.
Where the effect of the time value of money is material, the provision is based on the present value
of those amounts, discounted at the pre-tax discount rate that reflects the risks specific to the
liability. The unwinding of the discount is recognised in the Statement of financial activities as a
finance cost.

Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value with the exeception of bank leans which are
subsequently measured at amortised cost using the effective interest method.

Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for
particular purposes. The aim and use of each designated fund is set out in the notes to the financial
statements.

tnvestment income, gains and fosses are allocated to the appropriate fund.
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THE HON E W C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2021

Investment income

Income from stocks and shares

Total 2021

Total 2020

Investment management costs

investment management fees

Total 2021

Total 2020

Analysis of grants

Distributions to individuals

Total 2021

Total 2020

Unrestricted Total Total
funds funds funds
2021 2021 2020
£ £ £
39,249 39,249 45,002
39,249 39,249 45,002
45,002 45,002

Unrestricted Total Total
funds funds funds
2021 2021 2020
£ £ £

5,782 5,782 -

5,782 5,782 -
Grants fo Total Total
individuals funds funds
2021 2021 2020
£ £ £
72,550 72,550 45,000
72,550 72,550 45,000

45,000 45,000
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THE HON E W C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2021

Analysis of expenditure by activities

funding of Support Total Total
activities costs funds funds
2021 2021 2021 2020
£ £ £ £
Charitable expenditure 72,550 6,015 78,565 46,643
Total 2021 72,550 6,015 78,565 46,643
Total 2020 45,000 1,643 46,643
et [
Analysis of support costs
Total Total
Activities funds funds
2021 2021 2020
£ £ £
Sundry expenses - - 395
Insurance ; 493 493 -
Governance costs 5,522 5,522 1,248
6,015 6,015 1,643
Total 2020 1,643 1,643
Independent examiner’s remuneration
2021 2020
£ E
Fees payable to the Charity's independent examiner for the independent
examination of the Charity's annual accounts 1,206 1,158
Fees payable to the Charity's independent examiner in respect of:
Other services 114 90
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THE HON E W C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2021

Trustees® remuneration and expenses
During the year, no Trustees received any remuneration or other benefits (2020 - £NIL).

During the year ended 5 April 2021, no Trustee expenses have been incurred (2020 - £NIL).

Fixed asset investmentis

Listed
investments
£
Cost or valuation
At 6 April 2020 1,031,583
Additions 88,879
Disposals (64,825)
Revaluations 378,465
At 5 April 2021 1,434,102
Net book value
At 5 April 2021 1,434,102
At 5 April 2020 1,031,583
The investments are all listed investments, and are held in the UK.
Creditors: Amounts falling due within one year
2021 2020
£ £

Accruals 50,870 24,248
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THE HON E W C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2021

10.

Statement of funds

Statement of funds - current year

Balance at 6 Transfers Gains/ Balance at5
April 2020 Income Expenditure infout (Losses)  April 2021
£ £ £ £ £ £
Unrestricted
funds
Desighated
funds
Designated
Funds - all funds 1,029,940 - (5,782) 440 403,721 1,428,319

The designated fund relates to the investments held by the charity and incurs the cost of holding the
investments.

General funds

General Funds -
all funds 80,099 39,249 {78,565) (440) - 40,343

Total
Unrestricted

funds 1,110,039 39,249 (84,347) 403,721 1,468,662

-
s ————
f——
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THE HON EW C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2021

10.

1.

Statement of funds (continued)

Statement of funds - prior year

Balance at Transfers Gains/  Balance at
1 April 2019 Income Expenditure infout (Losses) 5 April 2020
£ £ £ £ £ £
Unrestricted
funds
Désighated
funds
Designated
Funds - all funds 1,264,645 - (749) - (206,939) 1,029,940
General funds
General Funds -
all funds 53,974 45,002 (45,894) 27,017 - 80,099
Total
Unrestricted
(206,939) 1,110,039

funds 1,318,619 45,002 (46,643) 27,017

Analysis of net assets between funds

Analysis of net assets between funds - current year

Fixed asset investments
Current assets
Creditors due within one year

Total

Unrestricted Total
funds funds

2021 2021

£ £

1,434,102 1,434,102
85,430 85,430
(50,870) (50,870)

1,468,662 1,468,662
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THE HON E W C WELD FORESTER WILL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5 APRIL 2021

1.

12.

Analysis of net assets between funds (continued)

Analysis of net assets between funds - prior year

Unrestricted Total

funds funds

2020 2020

£ £

Fixed asset investments 1,031,583 1,031,583
Current assets 102,704 102,704
Creditors due within one year (24,248) (24,248)

1,110,039 1,110,039

st s

Total

Related party transactions

It is within the nature of the charity that the grants are awarded to descendends of the Hon E W C Weld
Forester. Any decisions regarding the awarding of of grants is managed through the use of the Trust's
Conflicts of Interest policy.
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