
Charity reglstratlon number I 105254

Company reglstratlon number 05090789 tEngland and Wales)

ORT UK

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022



ORT UK

LEGAL AND ADMINISTRATIVE INFORMATION

Trustees Mr S J Alberga

Mrs R Wagman

Mr Y Linenberg

Mr A J Reeback
Mr Y Tel

Ms A Kurer

Ms C Martell

Ms L Calzon

Mr D Reinhold

Ms A Cohen

Ms B Weber

Charity number

Company number

1 I 05254

05090789

Registered offic Shield House

18 Harmony Way

London

Nwl 7NE

Auditor CBW Audit Limited

66 Prescot Street
London

E1 BNN



ORT UK

CONTENTS

Page

Trustees' report 1-3

Statement of Trustees' responsrhrlrhes

Independent auditor's report 5-8

Statement of financial activities

Balance sheet 10

Statcmcnt of cash flows

Notes to the fin a nasl statements 12 - 20



ORT UK

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)

FOR THE YEAR ENDED 31 DECEMBER 2022

The trustees who are also directors of the chanty for the purpose of the Companies Act 2006, present their report wah the

financial statements of the charity for the year ended 31 December 2022.

This report is also a Director's Report as required by s417 of the Companies Act 2006.

The accounts have been prepared in accordance with the accounting polimes set out in note 1 to the accounts and comply
with the charity's Memorandum and Articles of Association dated 1st April 2004, the Companies Act 2006 and "Accounting

and Reporting by Chanties: Statement of Recommended Practice apphcable to chanties prepanng their accounts in

accordance wnh the Fmanmal Reporting Standard apphcable in the UK and Repubhc of Ireland (FRS 102) (effersive 1

January 2015)".

Objectives and activities
The chanty's obiects and pnmary purpose remains the pursuit of its chantable obiectives through the support of World

ORT's network of schools, colleges and educational projects across the world. These activities continue to provide more
than 200,000 students annually wtfft the skills they need to became economically independent and free fram the need for

chanty in the long term

)he chanty pnmanly undertakes this through the organisation of fund-raising events, the matching of interested donors
vnth relevant World ORT prolects around the world and through the education of Bnbsh donors regarding ORT and its

work

As part of its involvement in the local commumty in the UK, ORT established ORT - JUMP - a mentonng programme for

pupils in Year 12

Public Benefit
The Trustees have considered the guidance produced by the Chanty Commission on the provision of public benefit and

they confirm that public benefit has been met given the significant funds raised and paid toward various educational

protects.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the charity

should undertake

Achievements and performance
2022's fundraising efforts were focused on World ORT proiects in Israel and supporting the crisis in Ukraine, as well as
supporting ORT UK's operational activities in the UK. Scme of these include.

Kfer Sfiver Youth Vfilage - ORT UK lead a rnulb-year worldvnde campaign to upgrade and refurbish the youth village

student campus in Kfar Silver near Ashkelon, Israel Substantial restricted donations have been received from British

donors and the first phase is complete vnth a significant growth in the student txidy The prelect is expected to last two

more years, and once completed the level of restncted donations to ORT UK is expected to drop

Students At Risk In Israel - this programme assists underpnvileged children m World ORT-affiliated schools. A large

~umber of the students come from poor backgrounds, wrth parents who are either unemployed or underemployed Other

children expenence family cnses that have disrupted household income, such as the death or senous illness of a relative

In addition, ORT UK has focussed on fundraising for the Kfar Silver school and youth village supporting technology
educaeon as well as the renovation of classrooms and saence laboratones

YOUnlverslty Centres of Excellence In Israel - encouraging high school students' interest in Science, Technology,

Engineenng and Math (STEM) related sublects through after-school courses The young people parbmpate in hands-an
courses on topics such as ocrospacc, apphcd physics, forensics, orchitccturc, food cnginccnng and roboucs Located in

multiple venues throughout Israel (such as Kiryat Yam, Dimona, Kiryat Gat and Jerusalem) the Centres cater to
mainstream Jewish, Haredi and Arab communrbes giwng Israeli youth who live far from the economic, cultural and

academic centre of the country access to the world of edge-cutting science and technology.



ORT UK

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

ORT-JUMP - ORT UK's mentoring project - ORT UK's mentoring project-ORT-JUMP successfully continued its work

vnth approximately 350 student-mentor partnerships at 11 secondary schools m London (JCOSS, Yavneh College, JFS,
Immanuel College, Hasmonean Boys, Hasmonean Girls Copthall, Parhament Hill, Acland Burghley, Wilham Ellis and La

Sainte Union)

Fundraising from core ORT UK events were successful running in-person Business Breakfast and Annual Fundraising

Dinner We are very grateful to our loyal and committed donors who continued to make their donations to the charity as
usual despite the ongoing impact of the Covid-19 pandemic Finally we conUnued and expand our presence on soaal
media and cnhancc our PR and mcssaging

Financial review

The charity's activities for the year are presented in the attached financial statements which show a net

(expenditure))income for the year of f18,011 (2021 f98 962). The balance of restncted funds at 31 December 2022 was
8106,104 (2021 855,400) and unrestncted hxtds f165,052 (2021 8197,745)

Principal Funding Sources
The pnnapal funding sources for the chanty are currently by way of retained reserves to enable the charrty to continue to
raise and collect income to fund chantable activities.

It is the pohcy of the chanty that unrestncted funds which have not been designated for a specific use should normally be
maintained at a level equivalent to 6-12 month's expenditure The Trustees considers that reserves at this level will

ensure that, in the event of a significant drop in funding, they will be able to continue the charrty's current acbvrties while

consideration is given to ways in which additional funds may be raised This level of reserves has been maintained

throughout the year.

Risk Management
1he Trustees have assessed the malar nsks to which the chanty is exposed, and are saMied that systems are in place to
mitigate exposure to the maior nsks

The Trustees have a nsk management strategy which compnses:
- An ongoing review of the nsks the organisabon may face;
- The establishment of systems and procedures to mtbgate those nsks, and
- The implementation of procedures designed to minimise any potential impact on the chanty

The chanty does not anbopate any malar changes in its operaUons and expects to continue with its core oblecUves and
activities to provide ongoing support to World ORT

Structure, governance and management
The chanty is a company hmited by guarantee (No 5090789) governed by ns Memorandum and Artides of Asscxxatton

dated 1st Apnl 2004 It is registered as a chanty with the Chanty Commission (No 1105254).

The Trustees, who are also the directors for the purpose of company law, and who served during the year were:

htr S J Alberga

htr M S Mishon (Resigned 25 October 2022)
Mrs R Wagman

Mr Y Llnenberg

Mr A J Reeback
htr Y Tal

Ms A Kurer

Ms C Martell

Ms L Calzon

Mr D Reinhold

hts A Cohen

Ms B Weber
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TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

As set out in the Articles of Association, the first Trustees were those notrfied to Companies House on incorporafion of the

charity. The Trustees may appoint any person who is willing to act as a Trustee and the Trustees shall not consist of less
than 7 persons.

None of the Trustees has any beneficial interest in the charity Afi of the Trustees are members of the charity and

guarantee to contnbute 0I 0 in the event of a winding up

1he charity's current policy concerning the payment of trade creditors is to follow the CBI's Prompt Payers Code (copies
are available from the CBI. Centre Point, 103 New Oxford Street, London yyCIA 1DU)

The charity's current policy concerning the payment of trade creditors is to:
~ settle the terms of payment wfih suppliers when agreeing the terms of each transachon,
~ ensure that supphers are made aware of the terms of payment by inclusion of the relevant terms in contracts; and

pay in accordance with the charity's contractual and other legal obligations.

Trade creditors of the chanty at the year end were equivalent to 5 day's purchases, based on the average daily amount

invoiced by suppliers during the year.

The Trustees administer the chanly on an ongoing basis The Trustees typically meet six bmes a year to discuss and

resolve strategy and ongoing developments. Sub committees of the Trustees may meet on a periodic basis to ensure the
smooth runmng of the organisation The charfiy is a member of the Fundraising Standard Board

Related Parties
1he Trustees are confident that suffiment processes are in place to idenbfy related parties and report any transactions with

them as is appropnate

Auditor

In accordance with the company's artides, a resolution proposing that Gravita 0 Audi Limsed be reappointed as audnor of
the company vnfi be put at a General Meeting

1he Trustees' report was approved by the Board of Trustees

Mr Y Llnenberg
Trustee

Dated; 21 August 2023

-3-



ORT UK

STATEMENT OF TRUSTEES' RESPONSIBILITIES

FOR THE YEAR ENDED 31 DECEMBER 2022

The Trustees, who are also the directors of ORT UK for the purpose of company law, are responsible for prepanng the
Trustees' Report and the accounts in accordance with applicable law and United Kingdom Accounting Standards (United

Kingdom Generally Accepted Accounting Practice).

Company Law requires the Trustees to prepare accounts for each financial year which give a true and fair view of the state of
aflairs of the chanty and of the incoming resources and apphcation of resources, including the income and expendfiure, of the
chantable company for that year

In prepanng these accounts, the Trustees are required to:

- select suitable accounting pohaes and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make iudgements and esbmates that are reasonable and prudent,

- state whether apphcable UK Accounbng Standards have been followed, subiect to any matenal departures disclosed and

explained in the accounts; and

- prepare the accounts on the going concern basis unless it is inappropnate to presume that the charfiy will conbnue in

operation

1 he Trustees are responsible for keeping adequate accounting records that disclose wdh reasonable accuracy at any bme

the finanmal posibon of the chenty and enable them to ensure that the accounts comply with the Companies Act 2006 They
are also responsible for safeguardng the assets of the charity and hence for taking reasonable steps for the prevention and

detecbon of fraud and other irregularrbes
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INDEPENDENT AUDITOR'S REPORT

TO THE TRUSTEES OF ORT UK

Opinion

We have audned the finanmal statements of ORT UK (the 'chanty') for the year ended 31 December 2022 which compnse the

statement of finanmal acbvibes, the balance sheet, the statement of cash flows and notes to the financial statements,
including significant accounting pohmes The finanaal reporting framework that has been applied in their preparabon is

apphcable law and United Kingdom Accounbng Standards, induding Ftnantxal Reporbng Standard 102 The Fmanmal

Reporting Standard appirceble in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Pracbcel

In our opinion, the financial statements
give a true and fair view of the state of Ihe chantable company's affairs as at 31 December 2022 and of its incoming

resources and application of resources, for the year then ended;
have been properly prepared in accordance vnth United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance wrth the requirements of the Companies Act 2006

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law Our

responsibihbes under those standards are further descnbed in the Audrtor's responsibilrties for the audrt of the linanmal

statements secbon of our report. We are independent of the chanty in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, induding the FRC's Ethical Standard, and we have fulfilled our

other ethical responsibilibes in accordance vnth these requirements We beheve that the audit evidence we have obtained is

suffiment and appropnate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of accounting in the
preparation of the financral statements is appropnate

Based on the work we have performed, we have not identNed any material uncertainties relating to events or conditions that,

individually or cofiecbvely, may cast significant doubt on the chanty's abihty to continue as a going concern for a penod of at
least twelve months frcm when the financial statements are authorised for issue

Our responsibilities and the responsibihties of the Trustees with respect to going concern are descnbed in the relevant

sections of this report.

Other information
The other information compnses the information included in the annual report other than the financial statements and our
auditor's report thereon The Trustees are responsible fcx the other information contained within the annual report Our

opinion on the finanaal statements does not cover the olher informabon and we do not express any form of assurance
condusion thereon Our responsibihty is to read the other information and, in doing so, consider whether the other information

is materlafiy inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise

appears to be matenafiy misstated If we identify such matenal inconsistenmes or apparerrt matenal misstatements, we are
required to determine whether this gives nse to a matenal misstatement in the finanmal statements themselves. If, based on

the work we have performed, we mnclude that there is a material misstatement of this other information, we are required to

report that fact

We have nothing to relxirt in this regard.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters in relation to which the Chanties (Accounts and Reports)
Regulations 2008 require us to report to you if, in our opinion

the informabon gven in the finanmal statements is inconsistent in any matenal respect with the Trustees' report, or

sufficient accounting records have not been kept, or

the financial statements are not in agreement with the accounting records; or

we have not received afi the information and explanations we require for our audit
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF ORT UK

Responslbfiltles of Trustees
As explained more fufiy in the statement of Trustees' responsibihties, the Trustees, who are also the directors of the chanty
for the purpose of company law, are responsible for the preparahon of the finanmal statements and for being satisfied that

they give a true and fair view, and for such internal control as the Trustees determine is necessary to enable the preparation

of financial statements that are free from matenal misstatement, whether due to fraud or error. In prepanng the finanaal

statements, the Trustees are responsible for assessing the chanty's abihty to continue as a going concern, disdosing, as
apphcable, matters related to going concern and using the going concern basis of accounting unless the Trustees erther

intend to hquidate the chantable company or to cease operations, or have no reahshc alternahve but to do so

Auditor's responslbgltles for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with the Act and
relevant regulations made or having effect thereunder

Our oblechves are to obtain reasonable assurance about whether the finanmal statements as a whole are free from matenal

misstatement, whether due to fraud or error, snd to issue an audito(s report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs (UKI will always detect a

matenal misstatement when 4 exists Misstatements can ense from fraud or error and are considered matenal if, individually

~r in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these finanoal statements.

The extent to which our procedures are capable of detecting irregulsnties, including fraud, is detailed below
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF ORT UK

We ensured that the engagement team cofiecbvely had the appropnate competence, capabihties and skills to identffy or

recognise non-compliance with applicable laws and regulations. The laws and regulations applicable to the charfiy were
tdentrfied through discussions with trustees and other management, and from our commeraal knowledge and expenence
of ORT UK Of these laws and regulations, we focused on those that we considered may have a direct matenal effect on the

financial statements or the operations of the charity, induding Charities Act 2011, Companies Act 2006, taxation
legislation, data protection, anb-bnbery, anU-money-laundenng, employment, environmental and health and safety legislation

The extent of comphance with these laws and regulaUons idenbfied above was assessed through making enquines of
management and inspecting legal correspondence. The identified laws and regulations were communicated within the audit

team regularly and the team remained alert to instances of non-comphance throughout the audit

We assessed the suscepbbihty of the company's financral statements to matenal misstaternent, including obtaining an

understanding of how fraud might occur, by

making enquiries of management as to where they considered there was susceptlbfiity to fraud, their knowledge of
actual, suspected and alleged fraud,

~ consrdenng the internal controls in place to mitigate nsks of fraud and non-comphance anth laws and regulaUons, and

understanding the design of the company's remuneration policies.

To address the nsk of fraud through management bias and overnde of controls, we

performed analRical procedures to identify any unusual or unexpected relationships;
~ tested loumal entnes to idenUfy unusual transactions;
~ assessed whether iudgements and assumptions made in determining the accounUng estimates set out in note 2 were

indicative of potential bias, and
~ invesbgated the rationale behind significant or unusual transactions

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which

included, but were not limited to:
agreeing financtal statement disclosures to underlying supporfing documentabon;

~ reading the minutes of meetings of those charged with governance;
~ enquinng of management as to actual and potenbal ltbgabon and daims, and
~ reviewing correspondence with HMRC and the company's legal advisors

There are inherent hmitabons in our audit procedures descnbed above The more removed that laws and regulasons are from

financial transactions, the less likely it is that we would become aware of non-compfiance, Auditing standards also limit the
audit procedures required to identrfy non-comphance with laws and regulations to enquiry of the directors and other
management and the mspecbon of regulatory and legal correspondence, if any. Matenal misstatements that ense due to

fraud can be harder to detect than those that arise from error as they may involve deliberate concealment or cofiusion,

A further descnpUon of our responsibihUes is available on the Finanaal Reporting Counml's website at

https. //www frc.org. uk/auditorsresponsibilities. This description forms part of otx auditor's report.
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE TRUSTEES OF ORT UK

Use of our report
1his report is made solely to the chanty's trustees, as a body, in accordance wth part 4 of the Chanties (Accounts and

Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the chanty's trustees those matters

we are required to state to them in an auditor's report and for no other purpose To the fullest extent permitted by law, we do

not accept or assume responsibihty to anyone other than the chanty and the chanty's trustees as a body, for our audit work

for this report, or for the opinions we have formed.

Paul Woosey (Senior Statutory Auditor)

for and on behalf of Gravtta 6 Audit Limited 21 August 2023

Chartered Accountants
Statutory Auditor 66 Present Street

London

El 8NN

CBW Audit Limited ls eligible for appointment as auditor of the charity by virtue of its eligibility for appointment as auditor of a
company under section 1212 of the Companies Act 2006.



ORT UK

STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2022

Unrestricted Restricted Total Unrestricted Restricted Total

Income from:
Donations and legacies

Charrtable acbvrbes

Interest

Notes

funds
2022

117,084
400,726

funds
2022

1,044,566

2022

6

1,161,650
400,726

funds
2021

163,922
425, 634

11

funds
2021

6

2,560,964

2021

6

2,724, 886
425, 634

11

Total income 517,904 1,044, 566 1,562,470 589,567 2,560,964 3,150,531

Raising funds 311,716 311,716 244,491 244,491

Charitable activities 7 205,072 993,862 1,198,934 409,022 2,560,964 2,969,986

Governance costs 10 33,809 33,809 35,016 35,016

Total expenditure 550,597 993,862 1,544, 459 688,529 2,560,964 3,249,493

Net (expenditure)/Income for the

year/
Net movement In funds (32 693) 50,704 18,011 (98,962) (98,962)

Fund balances at 1 January 2022
197,745 55,400 253, 145 296,707 55,400 352, 107

Fund balances at 31 December
2022 165,052 106,104 271,156 197,745 55,400 253, 145

The statement of finanaal actwities includes all gains and losses recognised in the year

All income and expenditure derive from continuing activilies.

The statement of finanaal acbvities also comphes with the requirements for an income and expenditure account under the

Companies Act 2006.
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BALANCESHEET

AS AT 31 DECEMBER 2022

Notes
2022

6
2021

6

Fixed assets
Tangible assets 12 5,402 12,375

Current assets
Debtors

Cash at bank and in hand

13 48,892
268,009

5,944
291,583

Creditors: amounts faglng due within one

year 14

316,901

j51,147)

297,527

(56,757)

Net current assets 265,754 240, 770

Total assets less current gabgltles 271, 156 253, 145

Income funds

Restncted funds

Unrestncted funds

106,104
165,052

55,4M
197,745

271, 156 253, 145

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 2006, for

the year ended 31 December 2022, although an audit has been cerned out under secbon 144 of the Cherries Act 2011.

The directom acknowledge their responsibihbes for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its finanmal statements under the requirements of the

Companies Act 2006, for the year in question in accordance with secbon 476

)hase finanual statements have been prepared in accordance with the provisions apphcable to companies subiect to the
small companies regime

The financial statements were approved by the Trustees on 21 August 2023

htr Y Linenberg

Trustee

Company registration number 05090789

-10-
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STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2022

Notes
2022

8
2021

8

Cash flows from operating activities
Cash absorbed by operations 18 (22,451) (65,946)

Investing activities
Purchase of tangible fixed assets
Investment income received

(1,217)
94

(2,297)
11

Net cash used in Investing actMtles (1,123) (2,286)

Net cash used in financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

(23,574)

291,583

268,009

(68,232)

359,815

291,583

-11
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting polk les

Charity Information

ORT UK is a private company limited by guarantee incorporated in England and Wales(lf (¹cy755)M Then Else The
registered oflice is Shield House, 18 Harmony Way, London, NW4 2BZ

1.1 Accounting convention
The finanaal statements have been prepared in accordance with the chanty's Memorandum and Artides of

Assoaation, the Compames Act 2006 and Accounting and Reporting by Chanties Statement of Recommended
Practice apphcable to chanties prepanng their accounts in accordance mth the Finanaal Reporting Standard apphcable

in the UK and Republic of Ireland (FRS 102)' (as amended for accounting periods commencing from 1 January 2016).
The chanty is a Pubhc Benefit Enbty as defined by FRS 102

Thc finanaal statcmcnts arc prcparcd in stcrhng, which is thc functional currency of thc chanty Monetary amounts i ~

these finanaal statements are rounded to the nearest 6

The accounts have been prepared on the histoncal cost convention The pnnapal accounting pohaes adapted are set
out below.

1.2 Going concern
At the time of approving the finanaal statements, the Trustees have a reasonable expectabon that the chanty has
adequate resources to continue in operational existence for the foreseeable future The trustees have assessed the
impact of COVID-tg on going concern and while the charity did not have much activity operationally, they were able to

build a large surplus of funds for which they expect to use in the next financial year, further strengthening the going
concern assessment Thus the Trustees continue to adopt the going concern basis of accounting in prepanng the

finanaal statements.

1.3 Charitable funds
Unrestncted income funds are general funds that are available for use at the trustees' discretion in furtherance of the
oblectives of the chanty.

Restncted funds are those donated for use in a particular area or for specific purposes, the use of which is restncted to

that area or purpose.

1.4 Income

Income is recognised when the charrty is legally enbtled to it after any performance condrbons have been met, the

amounts can be measured reliably, and it is probable that income will be received

Cash donations are recognised on receipt Other donations are recognised once the charity has been notiTied of the
donason, unless performance condiuons require deferral of the amount Income tax recoverable in relauon to donauons
received under Gift Aid or deeds of covenant is recognised at the time of the donation

Legaaes are recognised on receipt or otherwise if the chanty has been notified of an impending distnbution, the

amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent asset.

-12-
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting polkles (Continued)

1.5 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a third party, it

is probable that a transfer of economic benefits will be required in settlement, and the amount of the obhgabon can be

measured rehably.

Expenditure is dassified by acbvity. The costs of each acUvity are made up of the total of direct costs and shared costs,
induding suppon costs Involved in undertaking each acfivtty ~ irect costs attributable to a single activity are allocated

directly to that activity Shared costs which contnbute to more than one acbvrly and support costs which are not

attnbutable to a single acUvity are apporUoned between those acUvities on a basis consistent with the use of resources.
Central staff costs are allocated on the basis of time spent, and depreciation charges are allocated on the portion of the
asset's use

Liabilities are recognised as soon as there is a legal or constructive obfigatlon committing the charity to the
expenditure Afi expenditure is accounted for on an accruals basis and has been dassrfied under headings that

aggregate afi costs related to the category

Costs of generating funds are the costs assomated with ettracbng voluntary income

Chantable expendnure compnses those costs incurred by the chanty in the dehvery of its activities and services for its

benefimanas It mcludes both costs that can be allocated directly to such acbvibas and those costs of an mdirect nature

necessary to support them.

Afi costs are allocated between the expenditure categories of the SOFA on a basis designed to reflect the use of the
resource. Costs relaUng to a parUcular activity are allocated directly, others are apporboned on an appropnate basis

Grants payable are payments made to third parties in the furtherance of the charitable objectives.

Support cost indude central functions and have been allocated to activity cost categones on a basis consistent with the

use of resources, for example, allocating property costs by flcor areas, or per capita, staff costs by the time spent and

other costs by their usage

Governance costs indude costs of the preparation and examination of the statutory accounts, the costs of trustee
meetings and the cost of any legal adwce to trustees on governance or constitubonal matters

1.6 Tangible fixed assets
Tangible fixed assets are inffafiy measured at cost and subsequently measured at cost or valuabon, net of depredation
and any impairment losses.

Depreaation is recognised so as to wnte off the cost or valuabon of assets less their residual values over their useful

ives on the fofiotving bases'

I nng leasehold improvr ments

Computer equipment

Fixtures, fitbngs 8 equipment

Straight Unr. over the term of thr. leam

25% reducing balance basis

25% reducing balance basis

The gain or loss ansing on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is recogmsed in the statement of finanmal acUvrUes

-13-
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting polkles (Continued)

1.7 Impairment of fixed assets
At each reporting end date, the charity reviews the carrying amounts of its tangible assets to determine whether there
is any indication that those assets have suffered an impairment loss. If any such indcation exists, the recoverable
amount of the asset is estimated in order to determine the extent of the cnpairment loss (4 any).

1.0 Cash and cash equivalents

Cash and cash equivalents Include cash in hand, deposits held at call with banks, other short-term liquid investments

wfih anginal maturnres of three months or less, and bank overdrafts Bank overdrafts are shown vnthin borrowings in

current habihbes

1.0 Financial Instruments

The chanty has elected to apply the provisions of Secbon 11 'Basic Finandal Instruments' and Secbon 12 'Other

Financial Instruments Issues' of FRS 102 to afi of its financial instruments.

Financial instruments are recognised i ~ the cheat)'s balance sheet when the cheat) becomes party to the contractual
provisions of the instrument

Financial assets and liabihties are offset, with the net amounts presented in the finandal statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liabiity simultaneously

Basic financial assets
Basic financial assets, which indude debtors and cash and bank balances, are initially measured at transaction price
induding transaction costs and are subsequently cerned at arnorbsed cost using the effective interest method unless
the arrangement constrtutes a financing transacbon, where the transaction is measured at the present value of the

future receipts discounted at a market rate of interest Financial assets classded as receivable within one year are not

amortlsed

Basic financial liabiii lies

Basic financial liabilities, including trade and other payables, are initially recognised at transaction price unless the
arrangement consbtutes a finanang transaction, where the debt instrument is measured at the present value of the
future receipts discounted at a market rate of interest Debt instruments are subsequently cerned at amorbsed cost,
using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary course of

operations from suppliers Accounts payable are dassified as current liabilities if payment is due within one year or
less If not, they are presented as non-current liabilnres Trade payables are recognised initially at transaction pnce and

subsequently measured at amorbsed cost using tl e effective interest method.

Derecognition of financial liabiiifies
Financial habihbes are derecognised when the chanty's contractual obhgations expire or are discharged or cancelled

1.10 Employee benefits
The cost of any unused hohday enbtlement is recognised in the pened in which the employee's services are recewed

Termination benelits are recognised immediately as an expense when the charity is demonstrably committed to
termmete the employment of en employee or to provide termination benefits
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ORT UK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting polkles (Continued)

1.11 Foreign exchange
Transactions in foreign currencies are translated into sterling at the exchange rate ruling at the date of the transactions.
Monetary assets and habrlrhes denommated in foreign currenaes are translated into sterling at the closing rates at the

balance sheet date and the exchange differences are induded in the statement of finandal actsnbes

Unrestricted inr:orna funds are germral funds diat are availabl ~ for use al fiw lrustees' dier:reliun in furgmi ance uf girt

oblectives of the chanty

Restncted funds are those donated for use in a particular area or for specific purposes, the use of which is restncted to

that area or purpose

2 Critical accounting estimates and judgements

In the appficatlon of the charity's accounting pofides, the Trustees are required to make judgements, estlrsates and

assumptions about the carrying amount of assets and liabihties that are not readily apparent from other sources. The
estimates and assomated assumptions are based on histoncal expenence and other factors that are considered to be

relevant. Actual results may differ from these estimates

The eshmates and underlymg assumptions are reviewed on an ongoing basis. Revisions to accounhng estimates are
recognised in the period in which the estimate is revised where the revision affects only that period, or in the period of
the revision and iuture penods where the revision aflects both current and future penods

Management do not consider there to be any material judgements or esfimation and uncertainty requiring disclosure.

3 Donations and legacies

funds funds
Unrestricted Restricted Total Unrestricted

funds
Restricted

funds
Total

2022 2022 2022
E

2021 2021 2021
E

Donations and grffs

Legacies receivable

93 982
23, 102

1,044, 566 1,138,548

23, 102
110,374
53,548

2,560,964 2,671,338
53,548

117.084 1,044, 566 1,161,650 163,922 2,560,964 2,724, 886

IniKlnd Donations

Dunng the year, the chanty has been working in partnership with another chanty to provide aid to students and famihes
in Ukraine. As support, the charity received two boxes consisting of emergency rations and long life products from

World Jewish Relief to the value of f104,216

The fair value of the goods was determined based on the purchase cost, induding the cost of transportation into

Ukrame and packaging Afi the goods were distnbuted in the year, as part of the Ukraine support protect

-15-



ORT UK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

4 Charitable activities

Annual Annual

Dinner and Dinner and

Business Business
Breakfast Breakfast

2022 2021
f F.

Breakfast
Lunch

Dinner

Other

34,533
2,500

358,555
5, 138

34,811
14,C65

287,C09

89,749

400,726 425, 634

5 Interest

Unrestricted Unrestricted

funds funds

2022
f.

2021
f

Interest receivable

6 Raising funds

Unrestricted Unrestricted
funds funds

2022 2021
f F.

Cost of generacng donations and legaoes 200,650 174,512

Costs of Fundraisin Events

Fundraising events 111,066 69,979

311,716 244,491
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ORT UK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

7 Charitable actlvltles

2022

6

Total
2022

2022 2021

6 6 6

Impairment losses
World ORT

World ORT, restncted

In-Kind Donauon

Protect JUMP

Others

197,000
759,578
104,216
115,068
65,704

8,072 8,072
197,000
759,578
104,216
115,068
65,704

314,097

2,560,964

94,925

1,241,566 8,072 1,198,934 2,969,986

1,190,862 8,072 1,198,934 2,969,986

Analysis by fund

Unrestncted funds

Restncted funds

197,000 8,072 205,072 409,022

993,862 993,862 2,560,964

1,190,862 8,072 1,198,934 2,969,986

8 Trustees

None of the Trustees (or any persons connected vnth them) received any remuneration or benefits from the chanty

dunng the year. I rustees made chantable donations to the the chanty dunng the penod.
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ORT UK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

9 Employees

Number of employees
The average monthly number of employees during the year was

2022
Number

2021
Number

Admmistrabon and fundraising

Employment costs 2022
f

2021
f

Wages and satanas
Senal secunty costs
Other pension costs

234,943
15,348

6,799

164,661

14,304

5,065

257,090 184,030

The number of employees whose annual remuneration was 860,000 or more were'

860,000- f70,000

2022
Number

1

2021
Number

1

10 Governance costs

2022 2021

Employment costs
Audit fees
Accountancy fees
Bank charges
Cdidiiet service diargiis

15,348
10,800

6,741

920

17,720

10,800

5,270

1,220

33,809 35,016

11 Taxatlon

The company is a registered chanty and is, therefore, exempt from taxation
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ORT UK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

12 Tangible fixed assets
Long leasehold
improvements

Computerpixtures, fitungs
equipment d equipmeni

Total

Cost
At 1 January 2022
Additions

Disposals

11,819 54,483
1,217

(51,096)

15,767

(14,970)

82,069
1,217

(66,066)

At 31 December 2022 11,819 4,604 797 17,220

Depreciation and Impairment

At 1 January 2022

Ehminated in respect of disposals

11,818 47,957

(47,957)
9,919

(9,919)
69,694

(57,876)

At 31 December 2022 11,818 11,818

Carrying amount

At 31 December 2022

At 31 December 2021

I 4,604 797

1 6,526 5,848

5,402

12,375

13 Debtors

Amounts falling due within one year;

2022
E

2021

E

Other debtors

Prepayments and accrued income

47,755
1,137

3,691

2,253

48,892

14 Creditors: amounts falling due within one year
2022

E

2021
E

Trade creditors

Other creditors

Accrue)a and deferred incorse

7,437
36,053

7,657

48,709
691

7,357

51,147 56,757

Included wdhin other creditors is E21,407 (2021 E47,293 ) due to World ORT for services provided.

15 Unrestricted funds

Unrestricted reserves are free reserves held by the charity
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ORT UK

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

16

2022
f

Analysis of net assets between funds

Unrestricted Restricted
funds funds

2022
f

2021
f

TotalUnrestrlcted Restricted
funds funds

2022 2021
f f

Total

2021
f

Fund balances at 31
December 2022 are
represented by:
Tangible assets
Current assets/(lie

bibbas�)
5.402

265.754
5,402

265,754
12,375

240,770
12,375

240, 770

271,156 271,156 253, 145 253, 145

17 Related party transactions

Transactions with related parties

Dunng the year the chanty entered into the following transacbons with related parties:

Dunng the year, the chanty received f39 205 (2021: f48 920)as donations wfihout condiUons from the tn stees This

amount excludes any pledges

The chanty is controlled by the trustees who are afi directors of the company.

18 Cash generated from operations 2022
f

2021
F.

Surplus/(deficit) for the year 18,011 (98,962)

Ad/ustments for

Investment incorse recognised in statement of finanmal acUvibes

Depremabon and impairment of tangible fixed assets
(94)

8, 190

Movements in working capital:

(Increase)/decrease in debtors

(Decrease)/increase in creditors

(42,948)
(5,610)

4,606

28,421

Cash absorbed by operations (22,451) (65,946)

19 Analysis of changes In net funds
The chanty had no debt dunng the year

- 20-



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.


