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Goodnews Bible Church Ltd 
Independent Examiner’s Report 

For The Year Ended 30 November 2020 

I report on the accounts for the year ended 30 November 2020. 

Respective responsibilities of trustees and examiner 
The charity's trustees (who are also the directors for the purposes of company law) are responsible for the preparation of the accounts. The charity's 
trustees consider that an audit is not required for this year (under Section 144(2) of the Charities Act 2011 (the 2011 Act)) and that an independent 
examination is required. Having satisfied myself that the charity is not subject to audit under company law and is eligible for independent examination, it 
is my responsibility to: 

• examine the accounts under Section 145 of the 2011 Act 
• to follow the procedures laid down in the General Directions given by the Charity Commission (under Section 145(5)(b) of the 2011 Act); and 
• to state whether particular matters have come to my attention. 

Basis of the independent examiner's report 
My examination was carried out in accordance with the General Directions given by the Charity Commission. An examination includes a review of the 
accounting records kept by the charity and a comparison of the accounts presented with those records. It also includes consideration of any unusual items 
or disclosures in the accounts and seeking explanations from you as trustees concerning any such matters. The procedures undertaken do not provide all 
the evidence that would be required in an audit, and consequently no opinion is given as to whether the accounts present a 'true and fair view ' and the 
report is limited to those matters set out in the statements below. 

Independent examiner's statement 
In connection with my examination, no matter has come to my attention: 

1. which gives me reasonable cause to believe that, in any material respect, the requirements 
• to keep accounting records in accordance with Section 386 and 387 of the Companies Act 2006; and 
• to prepare accounts which accord with the accounting records, comply with the accounting requirements of Sections 394 and 395 of the 

Companies Act 2006 and with the methods and principles of the Accounting and Reporting by Charities: Statement of Recommended 
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (FRS 102) (effective 1 January 2015) have not been met; or 

2. To which, in my opinion should be drawn in order to enable a proper understanding of the accounts to be reached. 

George Osei ACMA/CGMA  

25/08/2021  
Kumi Link Services  
Suite 115  
176 South Street 
Romford 
Essex 
RM1 1BW 



 

Goodnews Bible Church Ltd 
Income Statement 

For The Year Ended 30 November 2020 

2020 2019 

Notes £ £ 

TURNOVER  108,777  48,921  

GROSS PROFIT  108,777  48,921  

Administrative expenses  (128,273 )  (45,881 )  

OPERATING (LOSS)/PROFIT AND (LOSS)/PROFIT FOR THE FINANCIAL YEAR  (19,496 )  3,040  

The notes on page 7 form part of these financial statements. 



 

Goodnews Bible Church Ltd 
Statement of Comprehensive Income 

For The Year Ended 30 November 2020 

2020 2019 

£ £ 

(Loss)/profit for the financial year  (19,496 )  3,040  

Other comprehensive income for the year  -  -  

Total comprehensive income for the year  (19,496 )  3,040  



 

Goodnews Bible Church Ltd 
Statement of Financial Position 

As at 30 November 2020  

2020 2019 

Notes £ £ £ £ 

3  4,530  4,530  

33,794  3,140  

38,324  7,670  

4  (600 )  (450 )  

37,724  7,220  

37,724  7,220  

5  (50,000 )  -  

(12,276 )  7,220  

(12,276 )  7,220  

CURRENT ASSETS  

Debtors  

Cash at bank and in hand  

Creditors: Amounts Falling Due Within One Year  

NET CURRENT ASSETS (LIABILITIES)  

TOTAL ASSETS LESS CURRENT LIABILITIES  

Creditors: Amounts Falling Due After More Than One Year  

NET (LIABILITIES)/ASSETS  

Income and Expenditure Accounts  

MEMBER'S FUND (12,276)  7,220  

Small Charity Rules 

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 March 
2020. 

The members have not required the charitable company to obtain an audit of its financial statements for the year ended 31 March 2020 in 
accordance with Section 476 of the Companies Act 2006. 

The trustees acknowledge their responsibilities for 

1. ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the Companies Act 2006 and 
2. preparing financial statements which give a true and fair view of the state of affairs of the charitable company as at the 

end of each financial year and of its surplus or deficit for each financial year in accordance with the requirements of 
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to 
financial statements, so far as applicable to the charitable company 

. 
These financial statements have been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating 
to small charitable companies.   

The financial statements were approved by the Board of Trustees on………………………………………………………and were signed on its behalf by: 

----------------------------------------- 

Mr Adedapo Oshinowo  
Chairman of Trustee Board 

25/08/2021  

The notes on page 7 form part of these financial statements. 

25/08/2021



 

Goodnews Bible Church Ltd 
Notes to the Financial Statements 

For The Year Ended 30 November 2020 

1. Accounting Policies

1.1. Basis of Preparation of Financial Statements 
The financial statements of the charitable company, which is a public benefit entity under FRS 102, 
have been prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by 
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 
102) (effective 1 January 2015)', Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland'EFA, the and the Companies Act 2006. The financial
statements have been prepared under the historical cost convention.

1.2. Income 
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the 
funds, it is probable that the income will be received, and the amount can be measured reliably. 

Expenditure 

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation 
committing the charity to that expenditure, it is probable that a transfer of economic benefits will be 
required in settlement and the amount of the obligation can be measured reliably. Expenditure is 
accounted for on an accruals basis and has been classified under headings that aggregate all cost 
related to the category. Where costs cannot be directly attributed to particular headings they have 
been allocated to activities on a basis consistent with the use of resources. 

1.3. Taxation 

The charity is exempted from corporation tax on its charitable activities 

2. Average Number of Employees
Average number of employees, including directors, during the year was as follows: 1 (2019: )

3. Debtors
2020 2019 

£ £ 

Due within one year  

Rent Deposit   4,530  4,530  

4,530  4,530  

4. Creditors: Amounts Falling Due Within One Year 
2020 2019 

£ £ 

Trade creditors  600  450  

600  450  

5. Creditors: Amounts Falling Due After More Than One Year 
2020 2019 

£ £ 

Bank loans  50,000  -  

50,000  -  

6. General Information 
Goodnews Bible Church Ltd is a private company, limited by Guarantee, incorporated in England & Wales, registered number 11686396. The registered office is 29
Valerian Way 29 Valerian Way, Leighton Buzzard, Bedfordshire, LU7 4EL. 



 

 
Goodnews Bible Church Ltd 
Trading Income Statement 

For The Year Ended 30 November 2020  
 

 2020 2019 
 £ £ £ £ 

TURNOVER  
    

Donations and Legacies   72,591   41,874  

Gift Aid income   11,186   7,047  

Grant Received   25,000   -  
   

 
  

 

  108,777   48,921  

GROSS PROFIT   108,777   48,921  
     

Administrative Expenses  
    

Travel expenses  1,128   1,230   

Rent  26,323   26,431   

Rates  4,000   -   

Light and heat  1,670   1,135   

Vehicle running costs  -   665   

Printing, postage and stationery  733   3,110   

Postage  109   378   

Stationery  478   375   

Welfare activity  24,498   3,132   

Advertising  -   100   

Training seminars  768   -   

Telecommunications and data costs  1,177   868   

Accountancy fees  600   450   

Legal fees  -   2,583   

Mission and Support  64,707   -   

Subscriptions  520   -   

Hall Hire  -   920   

Social Events and Refreshment  1,562   4,504   
  

 
  

 
 

  (128,273 )   (45,881 )  
   

 
  

 

OPERATING (LOSS)/PROFIT AND (LOSS)/PROFIT FOR THE FINANCIAL YEAR   (19,496 )   3,040  
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