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F R S CHILDREN'S TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DE MBER 2023

The trustees present their mpoit with the fmancial stan:ments of the charity for the year ended 31 December 2023. The

trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recornmendcd Practice

applicable to charities preparing their accounts m accordance with the Financial Reporting Standard applicable m the

UK and Republic of Ireland (FRS 102) (etYecfive 1 January 2019)

OBJECTIVES AND ACTIVITIES
Objectives and ahas
The Charity is devoW to working together to help children m need whose father or mother has died, or has susmhted

life changing mjuries, whilst a serving member of the Armed Forces snd such other occupations as determined fiom

time to time by the trustees.

'Ihe Forces Children's Trust is a small, agile charity providing support and positive experiences to children who have

suffered a great loss. By participating in events like theatre trips and holidays with other ohi1dren in a similar situation

they can cree their own way of moving forward.

Pubfic benefit
The Trustees coidlrm that they have referred to the guidance contained m the Charity Conmussion's general guidance on

public benefit when reviewing the Charity's aiins and objectives and in the planning of iuture activities.

Grantmaking
When an apphcation for financial assistance is made by or on behalf of an individual who falls within the Trust's remit,

the Trust will only consider such an application in the context of its general principal of not awarding direct sssismnce

by way of cash grants.

The Trust will first give consideradon to the feasibility of providing such assistance in kmd by fundmg the use of a

recotpused 3rd party or organisation. Where such an application is made to meet a debt acquired by or on behalf of the

applicant such debt will be paid by the Trust to dte creditor(s) once the Trust is assured of the validity and legality of
such indebtedness.

The Trust also pmvides fundmg for research prograrnrnes end cogaborates with other military charities/rotsbllshments

who have objects similar to their own.

ACHIEVEMENT AND PERFORMANCE
Charitable activities
During 2023 tweoty-four children attended the FCT Outward Bound course in the I.ske District. Three Smilies enjoyed

a holiday in Spain at out timeshare apartments. The mmual Xmas Party took place this year, the families arrived in the

morning end a buffet Lunch was pmvidod for all at tbe hotel before we went to ihe Snozone in the afiernoon. There was

plenty of very positive feedback fiom the families particularly as many had never had the opportunity to ski or snow

board before. We returned to the hotel and in the evening they all enjoyed a lovely meal, 2 entertamers and a disco.

They all retired to their hotel rooms to rest.

We contmued to conirilmte towards the cost of exuu-cumcuiar lessons for those children who were in need of thein,

FINANCIAL REVIEW
Financial position
The charity mcurred a loss during the year of fl 1,B2B. This hss bsen deducted Rom the~gem on investments

of f11,469 to give sn overall loss for the year of f359.

After deducing this fi om ihe reserves brought forward of H 399,94B the reserves to be cerned forward are f 1,299,5B9.

Reserves policy
The policy is to distrilmte the income generated by the investments whilst keeping the capful moue Should the need

arise however then the charity would use the capitaL

The governing document states that in the event of dissolution of the charity the remaining reserves must be given to

another charity (or other charities) with objects that are no wider than the chmity's own, for the general purposes of the

recipient charity (or charities): or to any charity for use for partioular purposes which fall within the charity's objerts.
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FORCES CHlLDREN'S TRVST

REP E TR TEES
FOR THE 1 DE EMBER 2023

FVTllRE PLANS
We have secured another week m August ac the Outward Bound Howtown Cenne in the Lake District There will be

other events pbutned throughput this our 20th. Anniversary year.

We are funding a research programme with Northumbria University (Newcastle) this ressnrcb is over an 18-month

period.

We are collaborating with other military chmities who have objects similar to our own, i.e., olferhtg places at out events

and working together for the betterment of the end user.

The FCT has agreed a considerable grant to be given to a military ortsblishmenc This grant will enable their military

chBdren to participate in an Adventure week

We are continuing to identify other areas where the FCT can help that fall within our current remit and to possibly

extend the charities objects to enable the FCT to use our funds where it is needtxt most.

STRV~ GOVERNANCE AND MANAGEMENT
Governing document
The Charity was established under a Troat Deed dated 11 May 2004 as amended by resolutions dated I I July 2007 and

27 April2020.

Recrnittaent and appointment of new trustees
Trustees are appointed by the existmg Trustees and are selected by persona! recommendation.

Organisational structure
'Ihe Trusmes meta and are in contact with each other on a regular basis to discuss the afthirs of the Charity.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1104212

Principal address
65 Sbawley Way

Ep sofa
YiT18 5PD

Trustees
D Wise
Miss A L Hayes
Mrs C J Parry
Dr D Dyru. ond

Independent Examiner
Christopher Robert Tyler FCA DChA FCIE
Fi CRT Limited
Flat 24 Weliingtonia Court
Laine Close
Brigtnon
East Sures
BN] 6TD
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FORCES CIIILDREX'S TRUST

E RT THE TRUSTEES
FOR THK YEAR ENDED 3I DECEMBER 2023

REFERENCE AND ADMINISTRATIVE DETAILS
Chief Executive Officer
D Wise

Bankers
Santander UK PLC
Bridle Road
Boule
Merseyside
L30 4GB

STATEMENT OF TRUSTEES' 'RESPONSIBILITIES
The trustees are responsible for p~ the Report of the Trustees and the financial statements in accordance with

applicable law and United Kingdom Accounting Standards (United Kingdom Genendly Accepted Aocoundng Practice).

The law applicable to charities in England and Wales, the Charities Act 201!, Charity (Accounts and Reports)

Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements for each

financial year which give a true and fair view of the state of affairs of the charity aud of the incoming resources and

application of resources, including the income and expenditure, of the charity for that period. In preparing those

finsncial statements, the trustees are required to

select suitable accounting policies and then apply thetn consisn:ntly;

observe the racthods and principles in the Charity SORP;
make judgements aud estimates that are reasonable snd prudent;

prepare the fmancial ststetnents on the going concern basis unless it is inappropriate to presume that the charity will

continue in busmess.

lite trustees are responsible for keeping proper accounting rectuds which disclose with reasonable accuracy at any time

the financial position of the charity and to enab1e theta to ensure that the financial suttements comply with the Charities

Act 2011, the Charity (Accounts snd Reports) Regulations 2008 and the provisions of the trust deed. They are also

responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and

detection of fraud and other irregularities.

APProvedby order of the board of trustees on .....Ious.
L
tt+ I9-..Q.......... and signed on its behalfby:

D Wiae - Ttusme
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INDEPENDENT REPORT TO TR KKS OF
PORC REN'S TRUST

Independent examiner's report to the trustees of Forces Children's Trust

I report to the charity trustees on my examination of the accounts of Forces Children's Trust (ibe Trust) for the year

ended 31 December 2023.

ResponsibtlNes and basis of report
As the cbanty trustees of the Trust you are responsible for tbe preparation of the accounts iu accordance with the

requirements of the Charities Act 2011 ('the Acf).

I report in respect of my examination of the Trust's accounts carxled out under Section 145 of the Act and io canying out

my examination I have followed aH applicable Directions given by the Charity Commission under Section 145(5)(b) of

the Act.

Independent examiner's statement
I have cotupleted my exammation. I conErm that oo material matters have come to my attention in connection with the

exammation giving mc cause to believe that in any roaterial respect

1.
2.

accounting records were not kept in respect ot the Trust as mquired by Section 130 of the Act; or

the accounts do not accord with those records; or

the accounts do not comply wilh the applicable requirements couroming the form and content of accounts set out

in the CItarities (Accuunls sod Reports) Regulations 2008 other than any requbement that the accounts give a

true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the exsminatiott to which attention should

be drawn in this report in order to enable a proper understanding of tbe accounts to be reached.

Christopher Robert Tyler FCA DChA FClE

Fl CRT Limited
Flat 24 Wetiiugtonia Court

Labte Close
Brighton
East Sussex
BN1 6TD
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FORCES C TR T

SfAT~ OF IAL ACTIVITIES
FOR THE YEAR ENDED 31DECEMB

Notes

INCOME AND ENDOWMENTS FROM
Donations snd legacies 2

Investment inunne
Other mctnne

Total

2023
I/nrestri cted

funds

23,007

48,189
3,476

74,672

2022
Total
funds

f,

23,756

46,306
4,107

74, 169

EXPENDITURE ON
Raising funds

Charitable activities
Beneficiary expenses

Support costs

650

84,482
1,368

693

73,898
1,380

Total 86,500 75,971

Net gains/(losses) on htvestments 11,469 (159,187)

NET INCOME/(EXPENDITURE) (359) (160,989)

RECONCILIATION OF FUNDS
Total funds brought forward 1,299,948 1,460,937

TOTAL FUIVDS CARRIED FORWARD 1+99,589 1,2'99,948

The notes form part of these fmancial stateraents
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FORCES C REN'S TRUS

SALANCESHEET
31 DE MBER 2023

FIXED ASSETS
Tangible assets
Investments

12
13

2023
Unrestricted

funds

649
1,179,514

2022
Total
funds

f.

865
1,168,045

1,180,163 1,168,9 10

CURRENT ASSETS
Storks
Debtors
Cash at bank and in hand

14
15

5,410
1,512

113,977

6,866
1,697

123,949

CREDITORS
Arnonrtts failing due withm one year 16

120,899

(1,473)

132,512

(1,474)

NET CURRENT ASSETS i 19,426 i 31,038

TOTAL ASSETS LESS CURRENT
LIAIIILITIES 1,299,589 1,299,948

NET ASSETS

FUNDS
Unrestricted funds

TOTAL FUNDS

1,299,589 1,299,948

1,299,589 1499,948

1 299 589 1 299 948

The financial statements were approved by the Board of Trustees and authorised for issue on

...,R4).~.fk .+........... and were signed on its behalf by:

D Wise - Trustee

The notes form part of these finanoial statetnents
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FORCES CHILDREN'S TRU

NOTES TO THE FINANCIAL STATEMENTS
F THK YEAR ENDED 31 MBER 2023

ACCO~G POLICIES

Basis of preparing tbe financial statements

The financial statements of the ~1e company, which is a public benefit entity under FRS102, have been

prepared m accordance with the Charhies SDRP (FRS102) 'Accounting aud Reporting by Charities: Statement of
Recouunended Practice applicable to charities prepsring their accounts with the Financial Reporting Standard

applicable in the UK and Republic of Ireland (FRS102) (effective I January 2019)', Financial Reporfing

Standard FRS102 'The Fmancial Reporting Standard applicable in ibc UK aud Republic of Ireland' and the

Corupanies Act 2006. The fmancial statements have been prepared under tbc historica! cost convention.

The accounts are prepared in sterling, which is ibe functional currency of the charity. Monetary amounts in these

financial statemerits are rounded to the nearest E

The tin~directors consider that there are no material uncertainties about the company's ability to continue as

a going concern.

Income
All income is recognised in the Sbnemeut of Fiuancia] Activities once the charity bas entit1emeut to the funds, it

is probable that the income will be received and the amount can be measured reliably.

Expenditure
LiabiMies are recognised as expenditure as soon as there is a legal or constructive obligation conunitting the

cbarhy to that expenditure, it is probable that a transfer of economic benefit will be required in settleumnt and

the amount of Ihe obligation can be rueasured reliably. Expenditure is accounted for on an accmals basis and bas

been classified under headings that aggregate all cost related to the category. Where costs cannot be ifirectly

attributed to particular headings they have been allocated to activities on a basis consistent with the nse of

resources.

Tangible fixed. assets
Depreciation is providei at the following annual rates in orihx to write off each asset over its estimated usefid

life.

Fixtures and fittings — 25'lo em reducing balance

Stocks
Stocks are valued at the lower of cost and net realisable value, aitec making dne allowance for obsolete snd slow

illovlug I talus.

Taxation
The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and therefore it

meets the definition of a charitable coinpany for UK Corporation Tax purposes. Accordingly the charity is

potentially exempt fiom taxation in respect of income or rxtpital gains received within categories covered by

Chapter 3 Patt 11 Corporation Tax Act 2010 or Section 256 of the Chargeable Gains Act 1992, to the extent that

such income or gains are applied exclusively to cbaritable purpostu.

Fund accounting
Umestricted fimds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions

arise when specified by the donor or when funds me raised for particular restricted purposes.

Further explanation of the nature and purpose of each fimd is included in the notes m the financial statements
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R E HILDRE ' TR

ATEME - continued
FOR THE fEAR ENDED 31 DE EMBER 2023

2, DONATIONS AND LEGACIES

Donations

2023

23,007

2022
f

23,756

3. INVESTMKNT INCOME

Unit oust meome

Deposit account interest

2023

47,344
845

2022

46,225
81

48,189 46,306

4. OTHER INCOME

Online filmg incentive

2023

3,476

2022

4,107

5, RAISING FUNDS

Raising donations and legacies

Web donation charges
Advertising dt promotion

2023

216
434

650

2022

216
477

693

6. CIIAtuTABLE ACTIVITIES COSTS

BenetIciary expenses

Suppott casts

Direct
Costs (see

note 7)
f

84,482

84,482

Support
costs (see

note 8)

1,368

1,368

Totals

84,482
],368

85,850



FORCES CHILDRE ' T

N TES TO THE FINANCIAL STATEMENTS - coutm
F R THE YEAR END I DECEMBER 2023

7. DIRECT COSTS OF CBARITABLE ACTIVITIES

Events for benehciaries
Staff costs
Office expenses
Preuusru expenses
Insurance
Professional fees
Depreciation

2023

24,745
56,304

754
1,154
1,059

250
216

84,482

2022

13,759
56,545

l,268
834
954
250
288

73,898

8. SUPPORT COSTS

Support costs

Governance
costs

1,368

Support costs, included in the above, are as follows:

independent exatni nut i on

2023
Support

costs

1,368

2022
Total

activ tties

1,380

9. TRUSTEES' REMUNERATION AND BENEFITS

The Chief Executive, D Wise, received a salary of f46,000 (2022:f46,000) and f5,096 (2022: %5,096) to bis

wife, Mrs T Wise, during the year as permitted by the Trust Deed. No remunemtion was paid to any other

Trustee.

Trustees�

' expenses

There were uo nnstees' expenses paid for the year ended 31 December 2023 nor t'or the year ended

31 December 2022,

10. STAFF COSTS

Staff costs during the year were ss follows:

Gross Salaries
Social Security Costs

2023

51,096
5,208

2022

51,096
5,450

No employee received remuneration m excess of Bi0,000 (2022:None).

These costs were in respect of 1 full tiine and 1 part time person.

The charity considers its key management personnel to be the trustees. Details of the benefits paid to them are

disclosed in note 9.
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FORCES REN'S

NOTES TO ANCIAL STATEMENTS-
FOR THK YEAR ENDKD 31 DECEMBER 2023

11. COMPARATIVES FOR TIIK STATEMENT OF FfNANCIAL ACTIVITIES
Unrestricted

funds

INCOME AND ENDOWMENTS FROM
Donations and legacies

Jnveslment mcome
Other income

23,756

46,306
4, 107

Total 74,169

EXPENDITURE ON

Raising funds 693

Charitable activities
Beneficiary expenses
Support cosh

Total

73,898
1,380

75,971

Net gahtat(losses) on investments (159,187)

NET INCOME/(EXPENDITURE) (160,989)

RECONCILIATION OF FUNDS
Total funds brought forward 1,460,937

TOTAL FUNDS CARRIED FORWARD 1,299,948

12. TANGIBLE FIXED ASSETS
Fixtures

and
lilrings

COST
At 1 January 2023 and 31 December 2023 3,847

DEPRK C lATI ON

At 1 January 2023
Charge for year

At 31 Dtxxmber 2023

NKT BOOK VALUE
At 31 December 2023

At 31 December 2022

2,982
216

3,198

865
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RCES CHILDREN'S T

A AL STATE
FOR THE YEAR ENDED 31 DECE ER 2023

13. FIXED ASSET INVESI'MENTS

The Charity has the following investments:

Unwanted

The Charity owns the entire called up share capital of fl m FCT Trading Limited, a company incorporated in

England and Wales.

FCT Tradmg Limited was dormant throughout the year under review and has no assets.

Quoted

The Charity acquired 1,045,281.78 units in Schroders 'The Charity Multi-Asset Fund A Distribution' during 2015

aud a 1'urther 150,027.62 units during 2018, and 244,337.508 units in BlackRock 'Armed Forces Common

Investment Fund Inconte' m 2017.

The moveruent during the year was as iollows:

Bahmce brought forward

Additions
Revaluation
Balance carried fovward

2023

1,168,045

~1146
~514

2022

1,327332

~159 187
I 168 045

14. STOCKS

Stocks

2023

5,410

2022

6,866

15. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other debtors

2023
f
1,512

2022

1,697

16. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2023

1,473

2022

1,474
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FORCES CHILD

NOTES TO THK FINANCIAL Sl'ATKMKNTS —con
FOR THE YEAREND D31 DE EMIIKR2023

17. MOVEMENT IN FUNDS

At 1.123

Net
movement

in funds

At
31.l 223

Unrestricted funds
General fimd
Designated Fund - Educational Fund

1,164,610
135,338 (961)

1,165+12
134377

TOTAL FUNDS

1,299,948

1499,948

(359) 1,299,589

(359) 1499,589

Net movement in funds, included m the above are as follows:

Unrestricted funds
General iltnd

Desigaated Fund - Educatianal Fuad

TOTAL FUNDS

74,672

74,672

74,672

Resources
expended

(85,539)
(961)

(86,500)

(86,500)

Gains and
losses

11,469

] 1,469

11,469

Movement
in funds

f.

602
(961)

(359)

(359)

Comparatives far movement in funds

Unrestricted funds
General fund

Designated Fund - Educational Fund

TOTAL FUNDS

At 1.122

1,324, 166
136,771

1,460,937

1,460,937

Net
movement

in funds

At
31.12.22

(159,556)
(1,433)

1,164,610
135,338

(160 r189) 1/99,948

(160,989) 1,299,948

Cotnparative net movement in funds, included in the abave are as fogows:

Unrestricted funds
General fund

Desiipuued Fund - Educational Fund

incoming
resources

74, 169

Resources
expended

(74,538)
(1,433)

Gains and

losses

(159,187)

Moveruent
in funds

(159,556)
(1,433)

TOTAL FUNDS

74, 169

74,169

(75,971) (I 59,187) (160,989)

(75,971) (159,187) (I 60,989)
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F RCE BILDREN'S TRUST

NOTES TO THE FINANC
FOR THE YEAR ENDED 31 DECEMBER 2023

18. RELATED PARTY DlSCM)SURES

There were no related party transactions for the year ended 31 December 2023 other than those noted elsewhere

m the accounts.
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