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FORCES CHILDREN'S TRUST

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2023

The trustees present their report with the financial statements of the charity for the year ended 31 December 2023. The
trustees have adopted the previsions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK end Republic of Irefand (FRS 102) (effective | Jaruary 2019).

OBJECTIVES AND ACTIVITIES

Ohjectives and alms

The Charity is devoted to working together to help children in need whose father or mother has died, or has sustained
life changing injuries, whilst a serving member of the Armed Forces and such other gccupations as detormined  from
time to time by the tinstees. .

The Forces Children's Trust is a small, agile charity providing suppert and positive experiences fo children who have
suffered a great loss. By participating in events like theaire trips and holidays with other children in a similar situation
they can create their own way of moving forward.

Public benefit
The Trostees confirm that they have referred to the guidance contained in the Charity Commission's general guidance on
public benefit when reviewing the Charity's aims and objectives and in the planning of fidure activities.

Grantmaking

When an application for financial assistance is mads by or on behalf of an individual who falls within the Trust's remit,
the Trost will only consider such an application in the context of its general principal of not awarding direct assistance
by way of cash granis.

The Trust will first give consideration to the feasibility of providing such assistance in kind by funding the use of a
recognised 3rd party or organisation, Where such an application is made to meet a debt acquired by or on behalf of the
applicant such debt will be paid by the Trust to the creditor(s} once the Trust is assured of the validity and legality of
such indebtedness.

The Trust also provides funding for research programmes and collaborates with other military charities/establishments
who have objects similar to their own

ACHIEVEMENT AND PERFORMANCE

Charitgble activities

During 2023 twenty-four children aitended the FCT Qutward Bound course in the Lake District. Three families enjoyed
a holiday in Spain af out timeshare apartments. The annual Xmas Party took place this year, the families arrived in the
moming and a buffet Lunch was provided for all at the hotel hefore we went to the Snozone in the afternoon. There was
plenty of very positive feedback from the families particutarly as many had never had the opportunity to ski or snow
baard before. We returned o the hotel and in the evening they all enjoyed & lovely meal, 2 entertainers and a disco.
They all retired to their hotel rooms to rest.

We contimmed to contribute towards the cost of extra-curricular lessons for those children who were in need of them,

FINANCTAL REVIEW

Financial position

The charity incurred a loss during the year of £11,828. This has been deducted from the unrealised gain on mvestments
of £11,469 to give an overall loss for the year of £359.

After deducting this from the reserves brought forward of £1,299,948 the reserves to be carried forward are £1,299,580.
Reserves policy

The policy is ta distritate the income penerated by the investments whilst keeping the capital intact. Should the need
arise However then the charity wounld use the capital.

The governing document states that in the event of dissolation of the charity the remaining reserves must be given to

another charity {or other charities) with objects that are no wider than the charity's own, for the general purposes of the
recipient charity (or charities): or to any charity for use for particular purposes which fall within the charify's objects.
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FORCES CHILDREN'S TRUST

REPQRT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2023

FUTURE FLANS
We have secured mmother week in August ar the Outward Bound Howtown Cenire in the Lake District There will be
other events planned throughout this our 20th Anniveysary year.

We are funding a research programme with Northumbria University (Newcastle)} this reseatch is over an  18-month
period.

We are collaborating with pther military charities who have objects similar fo our own, i.e., offering places at out events
and working together for the betterment of the end user.

The FCT has agreed a considerable grant to be given to a military establishmeni. This grant will enable their military
children to participate in an Advenhre week.

We are coniinuing to identify other areas where the FCT can help that fall within our current remit and fo pessibly
extend the charities abjects to enable the FCT to use our fimds where it is needed most.

STRUCTURE, GOYERNANCE AND MANAGEMENT

Governing document

The Charity was established under a Trust Deed dated 11 May 2004 as amended by resolutions dated 11 July 2007 and
27 April 2020,

Recrnitment and appointment of new trustees
Trustees are appointed by the existing Trostees and are selected by personal recommendation.

Organisational struciure
The Trusteed meet and are in contact with each other on a regular basis to discuss the affairs of the Charity.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charicy number
1104212

Principal address
65 Shawley Way

Epsom
KT18 5PD>

Trustees

D Wise

Miss A L. Hayes
Mrs C J Parry
Dy D Dymond

Tndependent Examiner

Christopher Ruobert Tyler FCA DChA FCIE
F1 CRT Limited

Flat 24 Wellingtonia Court

Laine Close

Brigirion

East Sussex

BN16TD
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FORCES CHILDREN'S TRUST

REPORT OF THE TRUSTEES
FOR FHE YEAR ENDED 31 DECEMBER 2023

REFERENCE AND ADMINISTRATIVE DETAITLS
Chief Executive Officer
D Wize

Bankers
Santander UK PLC
Bridle Road
Bootle

Merseyside

130 4GB

STATEMENT OF TRUSTEES' RESPONSIBILITIES
The trustees are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales, the Charities Act 2011, Charity (Accounts and Reports})
Regulations 2008 and the provisions of the trust deed requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resotrces and
application of resources, ingluding the income and expenditure, of the charity for that period. In proparing  those
financial statements, the trostees are required to

- select suitable accounting policies and then apply themn consistently;

- opbserve the methods and principles in the Charity SORP;

- make judgements and estimares that ave reasonable snd prudeni;

- prepare the financiel statements ot the going concam basis unless it is inappropriate to presume that the charity will
continoe in business.

The trustees are respansible for keeping proper accounting records which disclose with reasonable accuracy at amy time
the financial position of the charity and fo enable thent to ensure that the financial statements comply with the Charities
Act 2011, the Charity {Accounts and Reports) Regulations 2008 and the provisions of the trust deed. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

Approved by order of the board of trustees on ﬂ]yq-\ﬂ-t—:r and signed on ifs behalf by:

D Wise - Trusiee
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INDEPENDENT EXAMINER'S REFORT TO TIII TRUSTEES OF,
FORCES CHILDREN'S TRUST

Independent examiner's report to the trusiees of Forces Children's Trust
T report to the charity trustees on my examinatioh of the accounts of Forces Children's Trust (the Trust) for the year
ended 31 December 2023,

Responsibilitles and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts it accordance with the
requitements of the Charities Act 2011 ("the Act).

I zeport in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrying out
my examination 1 have followed all applicable Directions given by the Charity Commission under Section 145(5}b) of
the Act.

Independent examiner's statement
1 have completed my examination. 1 confirm that no material malters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

L. accoumting records were not kept in respect of the Trust as required by Section 130 of the Act; or

2. the accounts do not accord with those records; or ‘

3 the accounts do not comply with the applicable requirements concerning the form and content of accounts set out
in the Charities (Accounts and Reports) Regulations 2008 other than any requircment that the accounts give a
irue and fair view which is not a matier considered as part of an independent examination.

1 have no concerns and have come acress no other matters in connection with the examination o which attention should
be draw in this report in order to enable a proper understanding of the accounts to be reached.

Christopher Robert Tyler FCA DChA FCIE

F1 CRT Limited

Flat 24 Wellingionia Court
taine Close

Brighton

East Sussex

BN16TD

Date: .. W% B 202N
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FORCES C 'S FRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2023

Notes
INCOME AND ENDOWMENTS FROM
Denations and legacies 2
Investment income 3
Crther fnoome 4
Total
EXFENDITURE ON
Raising fimds 5
Charitable activities &
Beneficiary expenses
Support costs
Total

Net gains/(losses) on investments
NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS
Total fimds trought forward

TOTAIL FUNDS CARRIED FORWARD

The notes form part of these finencial statermnents
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2023 2022
Unrestricted Total
fonds funds
£ £
23,007 23,756
48,189 46,306
3,476 4.107
74,672 74,169
650 693
84,482 73,898
1,368 1,380
86,500 75,971
11,469 (159,187)
{(359) (160,989)
1,299 948 1,460,937
1,299 589 1,269,948




FORCES CHILDREN'S TRLISY

BALANCE SHEET
31 DECEMBER 2023
2023 2022
Unrestricted Total
funds funds
Nates £ £
FIXED ASSETS
Tangible assets 2 649 865
Tovestmennts 13 1,179,514 1,168,045
1,180,163 1,168,910
CURRENT ASSETS
Stotks 14 5,410 6,806
Debtors 15 1,512 1,697
Cash at bank and in hand 113,977 123,949
120,399 132,512
CREDITORS
Amounts filiing due within one year 16 (1473) (1,474)
NET CURRENT ASSETS 119,426 131,038
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,259,589 1,299,048
NET ASSETS 1,299,589 1,259,948
FUNDS 17 '
Unrestricted funds 1,299,589 1,299,948
TOTAL TUNDS 1,299 589 1,299.948

The financial statements were approved by the Board of Trustees and authorised for issue on
01}&*—;[%-3- and were signed on its behalf by:

D Wise - Trustee

The notes form part of thesg finemeial statements
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FORCES CHILDREN'S TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 BECEMBER 2023

1.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the chariteble company, which is a public benefit entity under FRS102, have been
prepared in accordance with the Charities SORP (FRS102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS102) (effective 1 January 2019Y, Financial Reporting
Standard FRS102 *The Financial Reporting Standard applicable in the UK and Republic of Treland' and  the
Companies Act 2006, The financial statements have been prepared under the historical cost convention.

The aecounts are propared in sterling, which is the finctional currency of the charity. Monetary amounts in these
financial staternents ate rounded to the nearest £,

The trystees/directors considet that there are no material uncertainties about the company's ability to continue as
a going concern.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditore

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditurs, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an acctuals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannct he directly
attributed to particular headings they have been dllocated to activities on 2 basid consistent with the nse of
Tesources.

Tanoglble fixed nssets
Depreciation is provided at the following antal rates in order to write off each asset over iis estimated useful
life.

Fixtures and fittings - 25% on reducing balance

Stocks
Stocks are valued at the lower of cost and net realisable value, after making dne allowance for obsolets and slow

moving jtems.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and therefore it
meets the definition of a charitable company for UK Corporation Tax purposes. Accordingly the charity is
potentially exempt from taxation in respect of income or capital gains received within categories covered by
Chaptér 3 Part 11 Corporation Tax Act 2010 or Section 256 of the Chargeable Gains Act 1992, to the extent that
such income or gains are applied exclusively to charitable purposes.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the irusioss.

Restricted finds cen only be used for particular resirictad purposes within the objects of the charity. Restrictions
grise when specified by the donor or when funds are mised for particnlar resiricted purposes.

Further explanation of the nature and purpose of each fimd is inctuded in the notes to the financial statements.

Page 7 continned...




FORCES CHILDREN'S TRIIST

NOTES TO THE FINANCIAL STATEMENTS - contineed
FOR THE YEAR ENDED 31 DECEMBER 2023

2.

DONATIONS AND LEGACIES

Donations

INYVESTMENT INCOME

Unit trust mcome

Deposit account interest

OTHER INCOME

Online filing incentive

RAISING FUNDS

Raising donatlons and legacies

Web donation charges
Advertising & promotiat

CHARITABLE ACTIVITIES COSTS

Beneficiary expenses
Support costs
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Direct
Costs {see
note 7)
£
84 482

84,482

2023

23,007

2023
£
47,344
245

418,189

2023

3476

2023

216
434

650

Support
coats (see
nate §)

£

1,368

1,368

2022

23,756

2022

46,225
)

46,306

2022

4,107

Totals
£
84,482
1,368

85,850

continued...




FORCES CHILDREN'S TRUST

NOQTES TO THE FINANCIAL STATEMENTS - continngg
FOR THE YEAR ENDED 31 DECEMBER 2023

7. DIRECT COSTS OF CHARITABLE ACTIVITIES

2023 2022
£ £
EBvents for bemeficiaries 24,745 13,759
Staff costs 56,304 56,545
Office expenses 754 1,268
Premises expenses 1,154 834
Tnsurance 1,059 054
Profesgional fees 250 250
Depreciation 216 288
B4 482 73,898
8. SUPPORT COSTS
Governance
costs
£
Suppart cosls 1,368
Support costs, included in the above, are as follows:
2023 2022
Support Total
costs activities
£ £
Indapendent examination 1,368 1,380

9. TRUSTEES' REMUNERATION AND BENEFITS
The Chief Executive, D Wise, received a salary of £46,000 (2022:£46,000) and £5,096 (2022: £5,036) to his
wife, Mrs T Wise, during the year as permitted by the Trust Deed. No remuneration was paid to any ather
Trsiee.

Trostees' expenses

There were po  tmstess' cxpenses peaid Tor the year ended 31 December 2023 nor for the year ended
31 December 2022,

10. STAFF COSTS

Staff costs during the year were as follows:

2023 2022

£ £
Gross Salaries 51,096 51,096
Social Security Costs 5,208 5,450

No employee received remuneration in excess of £60,000 (2022:None).
These costs were in respect of 1 full time and 1 part time person.

The charity considers its key manapement personnel to be the irustees. Details of the benefits paid to them are
disclased in note 9.

Page 9 contined. ..




FORCES CHOLDREN'S TRUST

NOTES TO THE FINANCIAL STATEMENTS - coptinued

FORTHE YEAR ENDED 31 DECEMEER 2423

il. COMPARATIVLES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

TNCOME AND ENDOWMENTS FROM
Donations and legacies

Investment income
Other mcome

Tatal
EXPENIMTURE ON
Raising funds
Charitable activities
Beneficiary expeénses

Support costs

Total

Net gaina/(losses) oh invesimenis

NET TNCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

12. TANGIBLE FIXED ASSETS

COST
At 1 Fanuary 2023 and 31 December 2023

DEPRECIATION
At 1 January 2023
Charge for year

At 31 December 2023

NET BOOK VALUE
At 31 December 2023

At 31 December 2022
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Unrestricted
furnids
£
23,756

46,316
4,107

74,169
693
73,898
1,380
75,971

(159,187)

(160,989)

1,460,937

1,259,948

Fixtures
and
fittings

3,847

2,982
216

3,198

conginged...
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RCES CHILDREN'S T

NOTES TO THE FINANCIAL STATEMENTS - coptinued

FOR THE YEAR ENDED 31 DECEMBER 2023

13.  FIXED ASSET INVESTMENTS
The Charity has the following itrvestments :

Unquoted

The Charity owns the entire called up share capitat of £1 in FCT Trading Limited, a company incerporated in

England and Wales.
FCT Trading Limited was dormant throughout the year under review and has no assels.

Quoted

The Charity acquired 1,045,281.78 units in Schroders The Charity Multi-Asset Fund A Distribution’ during 2015
and a further 150,027.62 units during 2018, and 244,337.508 units in BlackRock '‘Armed Forces Common

Investment Fund Incorme’ in 2017.

The movement during the vear was as follows :

2023
3
Balance brought forward 1,168,045
Addrtions -
Revaluation 11.469
Balance carried forward .179.514
14. STOCKS
2023
£
Stocks 5,410
15.  DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2023
£
Other debtots 1,512
16. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2023
£
Other creditors 1,473
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2022
£
1,327,232

(159,187)
1,168.045

2022
£
6,860

continued...




FORCES CHILDREN'S TRUST

NOTES TO THE FINANCIAL STATEMENTS - continged
FOR THE YEAR ENDED 31 DECEMBER 2023

17,

MOVEMENT IN FUNDS

Nat
movemsnt At
At1.123 in funds 311223
£ £ £
Unrestricted funds
General find 1,164,610 602 1,165,212
Designated Fund - Educational Fund 135,338 (%61) 134,377
1,299,948 (359) 1,299,589
TOTAL FUNDS 1,299,948 (359 1,299,589
Net movement in finds, included in the above are as follaws:
Incoming Resources Gains and Movement
resuITes expended lossos in funds
£ £ £ £
Unrestricted funds
Geteral fimd 74,672 (85,539) 11,469 602
Designated Fund - Educational Fund - {961) - (961)
74,672 {86,500) 11,469 (359)
TOTAL FUNDS 74,672 (86,560) 11,469 (359
Comparatives Tor movement in funds
Net
ragvement At
Atla122 i finds 31.12.22
£ £ £
Unrestricted funds
General fund 1,324,166 (159,556) 1,164,610
Designated Fund - Educational Fund 136,771 {1,433) 135,338
1,460,937 {160,989} 1,299,348
TOTAL FUNDS 1,460,937 (160,989) 1,299,948
Comparative net sovement in funds, included in the above are as Tollows:
Incoming Resonrces Gains and Movernsnt
TESOUTCES expended losses in furids
£ £ £ £
Unrestricted funds
General fund 74,169 (74,538) (159,187 (159,556)
Designated Fund - Educational Fund - (1,433) - (1,433)
74,169 {75,971) (159.187) (160,989
TOTAL FUNDS 74,169 (75,971} (159,187) {160,989)
continued...
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FORCES CHIEDREN'S TRUST

‘ NOTES TO THE FINANCIAL STATEMENTS - continued
: FOR TRE YEAR ENDED 31 DECEMBER 2023

18. RELATED PARTY DISCLOSURES

There were no relared party transactions for the year ended 31 December 2023 other tham those noted elsewhere
in the accounts.
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