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BOOK WORKS (UK) LTD

STATEMENT OF CASH FLOWS
For the year ended 31 March 2023

Notes 2023 2022
£ £

Net cash flow from operating activities 19 19,362 (60,074)

Cash flows from investing activities
Interest received 1,761 267
Purchase of tangible fixed assets (1,799) (959)
Net cash provided by (used in) investing activities (38) (692)

(Decrease)/Increase in cash and cash equivalents in the year 19,324 (60,766)

Cash and cash equivalents at the beginning of the year 233,343 294,109

Total cash and cash equivalents at the end of the year 252,667£ 233,343£

The annexed notes form part of these financial statements
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BOOK WORKS (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 March 2023

1. ACCOUNTING POLICIES

General information and basis of preparation of financial statements

Fund accounting

Income recognition

Investment income is recognised on a receivable basis.

Book Works (UK) Ltd is a private company limited by guarantee, domiciled and incorporated in
England and Wales. The registered office is 19 Holywell Row, London EC2A 4JB. The nature of the 
charity’s operations and principal activities are described in the Trustees' report.

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have
been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland issued in October 2019,
the Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS
102), the Charities Act 2011, the Companies Act 2006* and UK Generally Accepted Accounting
Practice.

The significant accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all years presented unless otherwise stated.

No amount is included in the financial statements for volunteer time in line with the SORP.

The financial statements are prepared on a going concern basis under the historical cost convention,
modified to include certain items at fair value.

All incoming resources are included in the Statement of Financial Activities (SOFA) when the charity
is legally entitled to the income after any performance conditions have been met, the amount can be
measured reliably and it is probable that the income will be received.

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objects of the Charity and which have not been designated for other
purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for particular
purposes. The aim and use of each designated fund is set out in the notes to the financial statements.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors which have been raised by the Charity for particular purposes. The cost of administering such
funds are charged against the specific fund. The aim and use of each restricted fund is set out in the
notes to the financial statements. Statutory grants which are given as contributions towards the
Charity's core services are treated as unrestricted.

Grants are recognised when the charity has entitlement after any performance conditions have been
met. It is probable that the income will be received and the amount can be measured reliably. If
entitlement is not met then these amounts are deferred.

Income received in advance of a book publication or other specified service is deferred until the
criteria for income recognition are met.
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BOOK WORKS (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 March 2023

Expenditure

Tangible fixed assets and depreciation
All assets costing more than £500 are capitalised.

Leashold buildings - 8% Straight line
Fixtures and fittings - 25% Straight line
Office equipment, plant and machinery - 25% Straight line

Stocks

Leases

Foreign currencies

Pensions
The charity operates a defined contribution scheme, which is open to all employees. Employer
contributions are charged to the Statement of Financial Activities as they become payable in
accordance with the rules of the scheme.

Debtors and creditors receivable / payable within one year
Debtors and creditors with no stated interest rate and receivable or payable within one year are
recorded at transaction price. Any losses arising from impairment are recognised in expenditure.

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell.
Cost includes all costs of purchase, costs of conversion and other costs incurred in bringing stock to
its present location and condition. Cost is calculated using the first-in, first-out formula. Provision is
made for damaged, obsolete and slow-moving stock where appropriate.

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated
to write off the cost of fixed assets, less their estimated residual value, over their expected useful lives
on the following bases:

Rentals applicable to operating leases are charged to the Statement of Financial Activities over the
period in which the cost is incurred.

Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction.
Monetary assets and liabilities denominated in foreign currencies are translated at the rate of
exchange ruling at the balance sheet date.

All expenditure is accounted for on an accruals basis and has been included under expense
categories that aggregate all costs for allocation to activities. Expenditure is recognised where there is
a legal or constructive obligation to make payments to third parties. It is probable that the settlement
will be required and the amount of the obligation can be measured reliably.

Support costs are those costs incurred directly in support of expenditure on the objects of the charity.
Goverance costs are included within support costs. Governance costs are those costs incurred in
connection with the compliance with constitutional and statutory requirements of the charity.
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BOOK WORKS (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 March 2023

Going concern

Judgements and key sources of estimation uncertainty

2. DONATIONS AND LEGACIES
Unrestricted Unrestricted

Funds Funds
2023 2022

£ £

Grants - Arts Council England 179,760 179,760
Donations 71 437

179,831£ 180,197£

3. INCOME FROM CHARITABLE ACTIVITIES
Unrestricted Restricted Total Total

Funds Funds Funds Funds
2023 2023 2023 2022

£ £ £ £

Studio 367,348 - 367,348 306,072
Commissions of new work 99,030 52,414 151,444 109,793

466,378£ 52,414£ 518,792£ 415,865£

Restricted income from charitable activities in 2022 was £26,285.

Unrestricted Restricted Total
Funds Funds Funds

2022 2022 2022
£ £ £

Studio 304,762 1,310 306,072
Commissions of new work 84,818 24,975 109,793

389,580£ 26,285£ 415,865£

No judgements (apart from those involving estimates) have been made in the process of applying the
above accounting policies that have a significant effect on amounts recognised in the financial
statements.

The financial statements have been prepared on a going concern basis as the trustees believe that
no material uncertainties exist. The trustees have considered the level of funds held and the expected
level of income and expenditure for 12 months from authorising these financial statements. The
budgeted income and expenditure is sufficient with the level of reserves for the charity to be able to
continue as a going concern.
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BOOK WORKS (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 March 2023

4. GRANT INCOME, DONATIONS AND CO-CONTRIBUTORS 2023 2022
£ £

Arts Council England 179,760 179,760
Arts Council England - Projects 3,200 -
Phillida Reid 2,000 -
Cecilia Vicuña 10,000 -
Institute of Contemporary Arts 2,000 -
Luma Foundation 24,714 -
The Mead Gallery 5,000 -
The Mosaic Rooms/A M Qattan Foundation 6,000 -
The Elephant Trust 2,000 -
Paul Mellon Foundation 8,000 -
Bluecoat Gallery - 2,000
Newnham College - 2,000
Creative Scotland - 1,000
Baltic Centre for Contemporary Art - 2,000
Grand Union - 1,000
Peter Freeman Inc - 7,500
Grimm - 7,500
University of Dundee - 1,000
Coronavirus job retention - 1,599
Other 500 686

243,174£ 206,045£

5. INVESTMENT INCOME 2023 2022
£ £

Bank interest receivable 1,761 266
1,761£ 266£

There was no restricted income from investment income in the year (2022 - None).

6. RESOURCES EXPENDED

Staff costs

Activities
undertaken

directly
Support

Costs Total 2023 Total 2022 
£ £ £ £ £

Studio 196,507 83,937 61,452 341,896 333,104
Commissions of new work 134,414 100,946 78,827 314,187 314,688

330,921£ 184,883£ 140,279£ 656,083£ 647,792£

Restricted expenditure from resources expended in 2022 was £7,285.

Of the £243,174 received in 2023 (2022 - £206,045) £52,414 was restricted funds (2022 - £26,285).
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BOOK WORKS (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 March 2023

6. RESOURCES EXPENDED continued

Staff costs

Activities
undertaken

directly
Support

Costs Total 2022 
£ £ £ £

Studio 179,129 85,415 68,560 333,104
Commissions of new work 131,665 105,279 77,744 314,688

310,794£ 190,694£ 146,304£ 647,792£

Resources expended include:
2023 2022

£ £
Operating lease rentals -  Land and buildings 33,823 32,837
Depreciation -  on owned assets 689 1,224

34,512£ 34,061£

7. SUPPORT COSTS
Total Total

Staff Premises Other 2023 2022
Administration

£ £ £ £ £

Studio 19,311 24,769 17,372 61,452 68,560
Commissions of new work 18,891 24,815 35,121 78,827 77,744

38,202£ 49,584£ 52,493£ 140,279£ 146,304£

Total
Staff Premises Other 2022

Administration
£ £ £ £

Studio 19,060 27,665 21,835 68,560
Commissions of new work 18,425 26,397 32,922 77,744

37,485£ 54,062£ 54,757£ 146,304£

Support costs including governance have been allocated as follows: staff costs have been allocated
to activities on a time basis: premises and other costs have been allocated on the basis of costs
directly attributable to each activity: costs not directly attributable to an activity have been allocated on
a 50:50 basis except for rent which has been allocated on the basis of floor space.
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BOOK WORKS (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 March 2023

8. GOVERNANCE COSTS 2023 2022
£ £

Independent examiners remuneration 3,700 3,700
Trustee' expenses - 199

3,700£ 3,899£

9. STAFF NUMBERS AND COSTS
2023 2022

£ £

Wages and salaries 332,495 315,411
Social security costs 28,945 26,022
Pension costs 7,399 6,768

368,839£ 348,201£

The average monthly head count was 12 staff (2022 - 11 staff).

10. MANAGEMENT COMMITTEE AND KEY MANAGEMENT PERSONNEL

11. TANGIBLE FIXED ASSETS
Land and
buildings

Fixture and
fittings

Office
equipment Total

£ £ £ £
Cost
At 1 April 2022 32,226 6,897 21,352 60,475
Additions - - 1,799 1,799
At 31 March 2023 32,226 6,897 23,151 62,274

Depreciation
At 1 April 2022 32,226 6,897 20,633 59,756
Charge for the year - - 689 689
At 31 March 2023 32,226 6,897 21,322 60,445

Net book value
At 31 March 2022 Nil£ Nil£ 719£ 719£
At 31 March 2023 Nil£ Nil£ 1,829£ 1,829£

During the year, Key Management Personnel, defined as the management committee and the co-
directors, received remuneration of £95,749 (2022 - £93,713).

During the year, no Management Committee member received any remuneration (2022 - £NIL). No
member of the Management Committee received reimbursement of expenses (2022 - £NIL).

No employee received remuneration of more than £60,000.
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BOOK WORKS (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 March 2023

12. STOCKS 2023 2022
£ £

Finished goods 41,347 43,577
Raw materials 11,336 11,336
Work in progress 11,836 3,179

64,519£ 58,092£

13. DEBTORS
2023 2022

Due within one year £ £

Accounts Receivable 82,253 59,658
Prepayments and accrued income 23,438 19,089
Other debtors 33 504

105,724£ 79,251£

14. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2023 2022

£ £

Trade creditors 14,759 10,872
Social security and other taxes 9,690 7,778
Other creditors 58 58
Accruals 12,012 15,308
Deferred income 10,500 3,970

47,019£ 37,986£

Deferred income
Balance at 1 April 2022 3,970 4,470
Amount released to income (3,970) (500)
Amount deferred in the year - Fees 10,500 -
Balance at 31 March 2023 10,500£ 3,970£
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BOOK WORKS (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 March 2023

15. STATEMENT OF FUNDS
Movements in funds (current year)

Brought Incoming Resources Transfers Carried
Forward Resources Expended Forward

April 2022 March 2023 
£ £ £ £ £

DESIGNATED FUNDS
Equipment and premises 94,000 - - - 94,000
Website 7,370 - - - 7,370
Redundancy 70,000 - - - 70,000

171,370£ Nil£ Nil£ Nil£ 171,370£

RESTRICTED FUNDS

Commissions of new work 21,000 52,414 (6,200) - 67,214
21,000£ 52,414£ (6,200)£ Nil£ 67,214£

SUMMARY OF FUNDS
Designated Funds 171,370 - - - 171,370
General Funds 141,049 647,970 (649,883) - 139,136

312,419 647,970 (649,883) - 310,506
Restricted Funds 21,000 52,414 (6,200) - 67,214

333,419£ 700,384£ (656,083)£ Nil£ 377,720£

Movements in funds (prior year)
Brought Incoming Resources Transfers Carried
Forward Resources Expended Forward

April 2021 March 2022 
£ £ £ £ £

DESIGNATED FUNDS
Equipment and premises 94,000 - - - 94,000
Website 8,285 - (915) - 7,370
Redundancy 70,000 - - - 70,000
Development and Staffing 30,000 - (30,000) - -

202,285£ Nil£ (30,915)£ Nil£ 171,370£

RESTRICTED FUNDS

Commissions of new work 2,000 26,285 (7,285) - 21,000
2,000£ 26,285£ (7,285)£ Nil£ 21,000£

SUMMARY OF FUNDS
Designated Funds 202,285 - (30,915) - 171,370
General Funds 180,598 570,043 (609,592) - 141,049

382,883 570,043 (640,507) - 312,419
Restricted Funds 2,000 26,285 (7,285) - 21,000

384,883£ 596,328£ (647,792)£ Nil£ 333,419£
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BOOK WORKS (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 March 2023

15. STATEMENT OF FUNDS continued

DESIGNATED FUNDS

Equipment and premises fund

Website fund

Redundancy fund

Development and Staffing fund

RESTRICTED FUNDS

Commission of new work – relates to contributions towards the costs of producing new book titles.

16. ANALYSIS OF NET ASSETS BETWEEN FUNDS

Unrestricted Funds
Current Year Designated General Restricted Total

Funds Funds Funds Funds
£ £ £ £

Tangible fixed assets - 1,829 - 1,829
Net current assets 171,370 137,307 67,214 375,891

171,370£ 139,136£ 67,214£ 377,720£

sickness and maternity or to allow time for the charity to find replacement funding should an 
existing source come to an end unexpectedly.

The funds of the company include the following designated funds which have been set aside out of
unrestricted funds by the management committee for specific purposes:

This fund was set up to replace printing and ancillary equipment, and to enable the charity to have
necessary funds available to fund upkeep of the building and increase premises available for
operations over the next 5 years.

· To ensure the operations of the charity can continue in the event of either unexpected staff

The funds of the company include restricted funds comprising the following unexpended balances of
donations and grants held on trusts to be applied for specific purposes:

Set aside for ongoing work on the website and post-launch in 2020, maintenance and development of
the site.

· Following the restructure of the staff in 2019, these funds are set aside to support Book Works
fundraising initiatives in order to carry out our charitable aims, through either a new position or
freelance contracts.

Book Works has set a fund aside to ensure that Book Works has the necessary funds to cover
redundancy costs.
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BOOK WORKS (UK) LTD

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 March 2023

16. ANALYSIS OF NET ASSETS BETWEEN FUNDS continued

Unrestricted Funds
Prior Year Designated General Restricted Total

Funds Funds Funds Funds
£ £ £ £

Tangible fixed assets - 984 - 984
Net current assets 202,285 179,614 2,000 383,899

202,285£ 180,598£ 2,000£ 384,883£

17. OTHER FINANCIAL COMMITMENTS
2023 2022

£ £

Operating leases which expire:
within one year 8,709 33,823

18. RELATED PARTY TRANSACTIONS

19.

2023 2022
£ £

Net movement in funds 44,301 (51,464)
Depreciation charge 689 1,224
Bank Interest Received (1,761) (267)
(Increase)/decrease in stock (6,427) 3,982
(Increase)/decrease in debtors (26,473) (14,982)
Increase/(decrease) in creditors 9,033 1,433
Net cash flow from operating activities 19,362£ (60,074)£

At 31 March 2023 the Company had annual commitments under non-
cancellable operating leases (all for land and buildings) as set out 
below:

During the year the charity incurred expenditure of £33,823 (2022 - £32,837) with the artistic co-
director of Rob Hadrill for the rental of the property at Holywell Row.

RECONCILLIATION OF NET MOVEMENT IN FUNDS TO NET CASH FLOW FROM OPERATING
ACTIVITIES
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