CHEER TRUST

England & Wales - Charity number 1104061

Details
Status Registered
Legal form Charitable company
Company number 04960343
Registered 2004-06-01
Register View on the Charity Commission register
Contact
Address 23 Calbourne Road
London
SW12 8LW
Phone 07785583442
Email admin@cheertrust.org
Website www.cheertrust.org
Activities

Objects: FOR THE PUBLIC BENEFIT, IN PARTICULAR FOR THE BENEFIT OF DISTRESSED SINGLE
PARENTS, EITHER DIVORCED, WIDOWED, SEPARATED OR UNMARRIED, THEIR DEPENDANTS, AND
CHILDREN AND YOUNG PEOPLE IN LONDON AND THE SURROUNDING AREA AND ELSEWHERE IN
THE UNITED KINGDOM, AND OTHER TERRITORIES BY:-A) ADVANCING THEIR EDUCATION AND
DEVELOPMENT PARTICULARLY WITH A VIEW TO ASSISTING THEM IN IMPROVING THEIR
WELFARE, AND THEIR UNDERSTANDING OF ENTITLEMENTS UNDER LAW;B) PROVIDING AND
ASSISTING IN THE PROVISION OF FACILITIES FOR THEIR RECREATION AND OTHER LEISURE TIME
OCCUPATION WHICH MAY INCLUDE ARTISTIC AND CREATIVE ACTIVITIES SUCH AS
PERFORMANCES OF MUSIC, DANCE AND DRAMA, RECORDING OF MUSIC, FILM, VIDEO-MAKING,
DESIGN AND TECHNOLOGY IN THE INTERESTS OF SOCIAL WELFARE, SO AS TO ASSIST THEM IN
GROWING TO FULL MATURITY AS INDIVIDUALS AND AS MEMBERS OF SOCIETY AND SO THAT
THEIR CONDITIONS OF LIFE MAY BE IMPROVED;C) PROVIDING COUNSELLING AND ADVOCACY
SERVICESD

Activities: We offer Comfort, Hope, Empathy, Encouragement and Rebuilding through effective programmes
of self-help groups, Advocacy and Counselling.
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Classification

How: Provides Human Resources, Provides Services, Provides Advocacy/advice/information

What: Education/training, The Prevention Or Relief Of Poverty, Religious Activities, Economic/community
Development/employment

Who: Children/young People, Other Defined Groups, The General Public/mankind

Geography

* Area of benefit: LONDON

* Throughout London

Finances
Period end Income Expenditure Assets Employees
2025-03-30 £71,997 £76,756 - -
2024-03-30 £73,181 £90,917 - -
2023-03-30 £103,885 £80,142 - -
2022-03-30 £86,932 £73,882 - -
2021-03-30 £94,317 £67,529 - -
Trustees
Name Role Appointed
Dr GIANCARLO ELIA Chair

Dr DAVID MICHAEL DE JONCOURT WILMOT

George Justin Rocke 2014-03-31
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Cheer Trust

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together
with the financial statements of the charitable company for the year ended 30 March 2025.

Objectives and activities
Objects and aims

1) The main objects of the company are for the public benefit, in particular for the benefit of distressed
single parents, either divorced, widowed, separated or unmarried, their dependents, and children and
young people in London and the surrounding area and elsewhere in the United Kingdom, and other
territories.

Cheer Trust aims to achieve this by:

(a) Advancing their education and development particularly with the view of assisting them in
improving their welfare, and their understanding of entitlements under law;

(b) Providing and assisting in the provision of facilities for their recreation and other leisure-time
occupation which may include artistic and creative activities such as performance of music, dance and
drama, recording of music, film, video-making, design and technology in the interest of social welfare,
so as to assist them in growing to full maturity as individuals and as members of society and so that
their conditions of life may be improved.

(c) Providing counselling and advocacy services

Other objects include:

2) To relieve those who are poor, in conditions of need, hardship or distress or who are aged or sick.
3) To relieve unemployment.

4) Promote the Christian Religion.

5) Promote such other objects as the directors shall from time to time determine.

Public benefit

The charity believes that the principal aims as described above provide adequate disclosure that
these are in accordance with the Charities Commission public benefits requirements

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act
2011 to have due regard to the public benefit guidance published by the Charity Commission for
England and Wales.
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Cheer Trust

Trustees' Report

Achievements and performance

There is always the hope that with each new year, things will improve for our families - sadly not!
Apart from the constant struggle with the cost of living, we have had a number of families given notice
to leave their private accommodation. This has posed a huge problem as private rents are now
beyond their budget and the council waiting list is hugely over prescribed. The next step is emergency
Bed and Breakfast. It's very depressing but we continue to offer emotional support.

The Cheer lunches are ongoing with new families always attending. The amount of Christmas
hampers grows accordingly, each year. The Cheer for Kids (C4K) is exciting as the children grow and
thrive. Tennis for the children continues and is always popular.

As we get larger, new events are being established to meet the mother and children’s needs. Our aim
as a charity continues to be effective in our members lives. New groups have formed this year with
some more lined up for next year.

Financial review
Policy on reserves

It is not thought necessary at this point to have a reserve policy other than to try to ensure that
enough funds are received to try to achieve the main aim of the company and to ensure it can meet its
administrative obligations. As and when the fundraising is such that we start to build free reserves, a
more detailed review of reserves and risks will be undertaken.

Investment policy and objectives

Under the memorandum and articles of association the company has the power to make investments
which the Directors see fit.

Structure, governance and management

Nature of governing document

Cheer Trust is incorporated as a company limited by guarantee and is governed by its memorandum
and articles of association. The liability of the members is £1 each.

Statement of trustees' responsibilities

The trustees (who are also the directors of Cheer Trust for the purposes of company law) are
responsible for preparing the trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice), including FRS 102 "The Financial Reporting Standard applicable in the UK and
Republic of Ireland". The report and accounts have been prepared in accordance with the provisions
in the Companies Act 2006 relating to small companies.

Company law requires the trustees to prepare financial statements for each financial year. Under
company law the trustees must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the charitable company and of the incoming
resources and application of resources, including its income and expenditure, of the charitable
company for that period. In preparing these financial statements, the trustees are required to:

* select suitable accounting policies and apply them consistently;
* observe the methods and principles in the Charities SORP;
¢ make judgements and estimates that are reasonable and prudent:
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Cheer Trust

Trustees' Report

- state whether applicable accounting standards, comprising FRS 102 have been followed, subject
to any material departures disclosed and explained in the financial statements; and

« prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charitable company will continue in business.

The trustees are responsible for keeping proper accounting records that can disclose with reasonable
accuracy at any time the financial position of the charitable company and enable them to ensure that
the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the charitable company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial
information included on the charitable company's website. Legislation governing the preparation and
dissemination of financial statements may differ from legislation in other jurisdictions.

Small companies provision statement
This report has been prepared in accordance with the small companies regime under the Companies
Act 2006.

The annual report was approved by the trustees of the charity on 11 December 2025 and signed on
its behalf by:

Giancarto Elia

Gianeam e Elin(Dec1S: 2025 19402 F GMT)s = v nn v e

Dr G Elia
Trustee
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Cheer Trust

Independent Examiner’'s Report to the trustees of Cheer Trust (‘the Company’)

| report to the charity trustees on my examination of the accounts of the Company for the year ended
30 March 2025.

Responsibilities and basis of report

As the charity’s trustees of the Company (and also its directors for the purposes of company law) you
are responsible for the preparation of the accounts in accordance with the requirements of the
Companies Act 2006 (‘the 2006 Act).

Having satisfied myself that the accounts of the Company are not required to be audited under Part
16 of the 2006 Act and are eligible for independent examination, | report in respect of my examination
of your charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act').
In carrying out my examination | have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner’s statement

I have completed my examination. | confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of Cheer Trust as required by section 386 of the
2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a ‘true and fair view' which is not a matter
considered as part of an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities [applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)].

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Sarah Elizabeth Bestley
ACA

Carter Nicholls Limited
Chartered Accounts
Victoria House
Stanbridge Park
Staplefield Lane
Staplefield

West Sussex

RH17 6AS

11 December 2025
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Cheer Trust

Statement of Financial Activities for the Year Ended 30 March 2025
(Including Income and Expenditure Account and Statement of Total

Recognised Gains and Losses)

Note

Income and Endowments from:

Donations and legacies
Investment income

Total income

Expenditure on:
Charitable activities

Total expenditure
Net (expenditure)/income
Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

15

Note

Income and Endowments from:

Donations and legacies
Investment income

Total income

Expenditure on:
Charitable activities

Total expenditure

Net (expenditure)/income
Net movement in funds
Reconciliation of funds
Total funds brought forward

Total funds carried forward

All of the charity's activities derive from continuing operations during the above two periods.
The funds breakdown for 2024 is shown in note 15.

The notes on pages 8 to 15 form an integral part of these financial statements.

15

Unrestricted Restricted Total
funds funds 2025
£ £ £
70,961 500 71,461
536 - 536
71,497 500 71,997
(76,756) - (76,756)
(76,756) - (76,756)
(5,259) 500 (4,759)
(5,259) 500 (4,759)
89,589 2,100 91,689
84,330 2,600 86,930
Unrestricted Restricted Total
funds funds 2024
£ £ £
72,452 350 72,802
379 - 379
72,831 350 73,181
(90,917) - (90,917)
(90,917) - (90,917)
(18,086) 350 (17,736)
(18,086) 350 (17,736)
107,675 1,750 109,425
89,589 2,100 91,689
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Cheer Trust

(Registration number: 04960343)
Balance Sheet as at 30 March 2025

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: Amounts falling due within one year
Net current assets

Net assets

Funds of the charity:

Restricted income funds
Restricted funds

Unrestricted income funds
Unrestricted funds

Total funds

Note

11

12
13

14

15

2025 2024
£ £
216 255
6,095 8,144
82,793 85,464
88,888 93,608
(2,174) (2,174)
86,714 91,434
86,930 91,689
2,600 2,100
84,330 89,589
86,930 91,689

For the financial year ending 30 March 2025 the charity was entitled to exemption from audit under

section 477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

« The members have not required the charity to obtain an audit of its accounts for the year in

question in accordance with section 476; and

¢ The directors acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006.

The financial statements on pages 6 to 15 were approved by the trustees, and authorised for issue on

11 December 2025 and signed on their behalf by:

Giancarlo Elia

Dr G Elia
Trustee

The notes on pages 8 to 15 form an integral part of these financial statements.
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2025

1 Charity status

The charity is limited by guarantee, incorporated in England and Wales, and consequently does not
have share capital. Each of the trustees is liable to contribute an amount not exceeding £1 towards
the assets of the charity in the event of liquidation.

The address of its registered office is:
23 Calbourne Road

London

SW12 8LW

These financial statements were authorised for issue by the trustees on 11 December 2025.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise
stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice (applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102)) (issued in October 2019) - (Charites SORP (FRS 102)), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

Basis of preparation

Cheer Trust meets the definition of a public benefit entity under FRS 102. Assets and liabilities are
initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.

Going concern

The trustees consider that there are no material uncertainties about the charity's ability to continue as
a going concern nor any significant areas of uncertainty that affect the carrying value of assets held by
the charity.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not
included a cash flow statement in these financial statements.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income
will be received and the amount of the income receivable can be measured reliably.
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2025

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and
settlement date.

Gift aid
Gift Aid receivable is included in income when there is a valid declaration from the donor. Any Gift Aid
amount recovered on a donation is considered to be part of that gift and is treated as an addition to

the same fund as the initial donation unless the donor or the terms of the appeal have specified
otherwise.

Investment income

This is included in the accounts when receipt is probable and the amount receivable can be measured
reliably.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is
probable settlement is required and the amount can be measured reliably. All costs are allocated to
the applicable expenditure heading that aggregate similar costs to that category. Where costs cannot
be directly attributed to particular headings they have been allocated on a basis consistent with the
use of resources.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities
and services for its beneficiaries. It includes both costs that can be allocated directly to such activities
and those costs of an indirect nature necessary to support them.

Grant expenditure

Where the charity gives a grant with conditions for its payment being a specific level of service or
output to be provided, such grants are only recognised in the SoFA once the recipient of the grant has
provided the specified service or output.

Where there are no conditions attaching to the grant that enables the donor charity to realistically
avoid the commitment, a liability for the full funding obligation must be recognised.

Grant provisions

Provisions for grants are made when the intention to make a grant has been communicated to the
recipient but there is uncertainty about either the timing of the grant or the amount of grant payable.

Support costs

Support costs include central functions and have been allocated to activity cost categories on a basis
consistent with the use of resources, for example, allocating property costs by floor areas, or per
capita, staff costs by the time spent and other costs by their usage.

Governance costs

These include the costs attributable to the charity’s compliance with constitutional and statutory
requirements, including audit, strategic management and trustees meetings and reimbursed
expenses.
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2025

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010
and therefore it meets the definition of a charitable company for UK corporation tax purposes.
Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains
received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are
applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing £1.00 or more are initially recorded at cost.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any
estimated residual value, over their expected useful economic life as follows:

Asset class Depreciation method and rate
Fixtures, fittings and equipment 15% reducing balance

Trade debtors

Debtors are recognised initially at the transaction price. They are subsequently measured at
amortised cost using the effective interest method, less provision for impairment. A provision for the
impairment of debtors is established when there is objective evidence that the charity will not be able
to collect all amounts due according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly
liquid investments that are readily convertible to a known amount of cash and are subject to an
insignificant risk of change in value.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in
furtherance of the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the
use of which is restricted to that area or purpose.

Financial instruments

Classification

The charity accounts for basic financial instruments on initial recognition as per paragraph 10.7
FRS102 SORP. Subsequent measurement is as per paragraphs 11.17 to 11.19, FRS102 SORP.
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2025

3 Income from donations and legacies

Donations and legacies;
Donations received
Gift aid reclaimed

Donations and legacies;
Donations received
Gift aid reclaimed

4 Investment income

Interest receivable and similar income;
Interest receivable on bank deposits

Total for 2025
Total for 2024

5 Expenditure on charitable activities

Grant funding of activities
Allocated support costs
Governance costs

Total for 2025
Total for 2024

Unrestricted

funds Restricted Total
General funds 2025
£ £ £
64,717 500 65,217
6,244 - 6,244
70,961 500 71,461
Unrestricted
funds Restricted Total
General funds 2024
£ £ £
64,291 350 64,641
8,161 - 8,161
72,452 350 72,802
Unrestricted
funds Total
General funds
£ £
536 536
536 536
379 379
Unrestricted
funds Total
General funds
Note £ £
550 550
6 74,616 74,616
6 1,590 1,590
76,756 76,756
90,917 90,917
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2025

6 Analysis of governance and support costs

Governance costs

Unrestricted
funds Total
General funds
£ £
Independent examiner fees
Examination of the financial statements 1,590 1,590
Total for 2025 1,590 1,590
Total for 2024 1,590 1,590
7 Net incoming/outgoing resources
Net outgoing resources for the year include:
2025 2024
£ £
Depreciation of fixed assets 39 45

8 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity
during the year.

No trustees have received any reimbursed expenses from the charity during the year.

9 Independent examiner's remuneration
2025 2024

Examination of the financial statements 1,590 1,590

10 Taxation

The charity is a registered charity and is therefore exempt from taxation.
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2025

11 Tangible fixed assets
Furniture and

equipment Total
£ £
Cost
At 31 March 2024 4,941 4,941
At 30 March 2025 4,941 4,941
Depreciation
At 31 March 2024 4,686 4,686
Charge for the year 39 39
At 30 March 2025 4,725 4,725
Net book value
At 30 March 2025 216 216
At 30 March 2024 255 255
12 Debtors
2025 2024
£ £
Other debtors 6,095 8,144
13 Cash and cash equivalents
2025 2024
£ £
Cash at bank 82,793 85,464
14 Creditors: amounts falling due within one year
2025 2024
£ £
Other creditors 2,174 2,174

Page 13




Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2025

15 Funds

Unrestricted funds
General

Restricted funds

Total funds

Unrestricted funds
General

Restricted funds

Total funds

Balance at 31 Incoming Resources Balance at 30
March 2024 resources expended March 2025
£ £ £ £

89,589 71,497 (76,756) 84,330

2,100 500 - 2,600

91,689 71,997 (76,756) 86,930

Balance at 31 Incoming Resources Balance at 30

March 2023 resources expended March 2024
£ £ £ £

107,675 72,831 (90,917) 89,589

1,750 350 - 2,100

109,425 73,181 (90,917) 91,689
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2025

16 Analysis of net assets between funds

Tangible fixed assets

Current assets

Current liabilities

Total net assets

Tangible fixed assets

Current assets

Current liabilities

Total net assets

17 Related party transactions

Unrestricted Total funds
funds Restricted at 30 March
General funds 2025
£ £ £
216 - 216
86,538 2,350 88,888
(2,174) - (2,174)
84,580 2,350 86,930
Unrestricted Total funds
funds Restricted at 30 March
General funds 2024
£ £ £
255 - 255
91,558 2,050 93,608
(2,174) - (2,174)
89,639 2,050 91,689

During the year the charity made the following related party transactions:

Mrs C S Colman

(Mrs Colman acts as the Company Secretary for the charity)
Mrs Colman charged the charity £36,000 (2024 - £36,340) for consultancy.. At the balance sheet date
the amount due to Mrs C S Colman was £614 (2024 - £614).
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Cheer Trust

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together
with the financial statements of the charitable company for the year ended 30 March 2024.

Objectives and activities

Objects and aims

1) The main objects of the company are for the public benefit, in particular for the benefit of distressed
single parents, either divorced, widowed, separated or unmarried, their dependents, and children and
young people in London and the surrounding area and elsewhere in the United Kingdom, and other
territories.

Cheer Trust aims to achieve this by:

(a) Advancing their education and development particularly with the view of assisting them in
improving their welfare, and their understanding of entitlements under law;

(b) Providing and assisting in the provision of facilities for their recreation and other leisure-time
occupation which may include artistic and creative activities such as performance of music, dance and
drama, recording of music, film, video-making, design and technology in the interest of social welfare,
so as to assist them in growing to full maturity as individuals and as members of society and so that
their conditions of life may be improved.

(c) Providing counselling and advocacy services

Other objects include:

2) To relieve those who are poor, in conditions of need, hardship or distress or who are aged or sick.
3) To relieve unemployment.

4) Promote the Christian Religion.

5) Promote such other objects as the directors shall from time to time determine.

Public benefit

The charity believes that the principal aims as described above provide adequate disclosure that
these are in accordance with the Charities Commission public benefits requirements

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act
2011 to have due regard to the public benefit guidance published by the Charity Commission for
England and Wales.
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Cheer Trust

Trustees' Report

Achievements and performance
There is always the hope that with another new year, things will improve for our families - sadly not!

Many families continue to struggle with bills and are very much dependent on Food Banks. And of
course the high energy bills does not help. We are thankful that we are able to register all our families
in need with the Food Bank in their area.

Cheer continues with our lunches and always has a number of new families attending. The amount of
Christmas hampers grows accordingly, each year. The Cheer for Kids (C4K) keeps flourishing and is
well attended. We were able to take all the families interested to London Zoo. In fact the demand was
so large, we had to put on two separate visits. Tennis for the children continues and is very popular.
We have some very talented children.

As we get larger, new events are being established to meet the mother and children’s needs. Our aim
as a charity continues to be effective in our members lives.

Financial review

Policy on reserves

It is not thought necessary at this point to have a reserve policy other than to try to ensure that
enough funds are received to try to achieve the main aim of the company and to ensure it can meet its
administrative obligations. As and when the fundraising is such that we start to build free reserves, a
more detailed review of reserves and risks will be undertaken.

Investment policy and objectives

Under the memorandum and articles of association the company has the power to make investments
which the Directors see fit.

Structure, governance and management
Nature of governing document

Cheer Trust is incorporated as a company limited by guarantee and is governed by its memorandum
and articles of association. The liability of the members is £1 each.

Statement of trustees' responsibilities

The trustees (who are also the directors of Cheer Trust for the purposes of company law) are
responsible for preparing the trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice), including FRS 102 "The Financial Reporting Standard applicable in the UK and
Republic of Ireland". The report and accounts have been prepared in accordance with the provisions
in the Companies Act 2006 relating to small companies.

Company law requires the trustees to prepare financial statements for each financial year. Under
company law the trustees must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the charitable company and of the incoming
resources and application of resources, including its income and expenditure, of the charitable
company for that period. In preparing these financial statements, the trustees are required to:

» select suitable accounting policies and apply them consistently;

» observe the methods and principles in the Charities SORP;
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Cheer Trust

Trustees' Report

* make judgements and estimates that are reasonable and prudent;

» state whether applicable accounting standards, comprising FRS 102 have been followed, subject
to any material departures disclosed and explained in the financial statements; and

+ prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charitable company will continue in business.

The trustees are responsible for keeping proper accounting records that can disclose with reasonable
accuracy at any time the financial position of the charitable company and enable them to ensure that
the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the charitable company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial
information included on the charitable company's website. Legislation governing the preparation and
dissemination of financial statements may differ from legislation in other jurisdictions.

Small companies provision statement
This report has been prepared in accordance with the small companies regime under the Companies
Act 2006.

The annual report was approved by the trustees of the charity on 9 December 2024 and signed on its
behalf by:

GE Y~

Giancarlo Elia (Dec 10, 2024 16:37 GMT)

Dr G Elia
Trustee
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Cheer Trust

Independent Examiner's Report to the trustees of Cheer Trust ('the Company')

| report to the charity trustees on my examination of the accounts of the Company for the year ended
30 March 2024.

Responsibilities and basis of report

As the charity’s trustees of the Company (and also its directors for the purposes of company law) you
are responsible for the preparation of the accounts in accordance with the requirements of the
Companies Act 2006 (‘the 2006 Act’).

Having satisfied myself that the accounts of the Company are not required to be audited under Part
16 of the 2006 Act and are eligible for independent examination, | report in respect of my examination
of your charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’).
In carrying out my examination | have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner’s statement

| have completed my examination. | confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of Cheer Trust as required by section 386 of the
2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a ‘true and fair view' which is not a matter
considered as part of an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities [applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)].

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Sarah Elizabeth Bestley
ACA

Carter Nicholls Limited
Chartered Accounts
Victoria House
Stanbridge Park
Staplefield Lane
Staplefield

West Sussex

RH17 6AS

9 December 2024
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Cheer Trust

Statement of Financial Activities for the Year Ended 30 March 2024
(Including Income and Expenditure Account and Statement of Total

Recognised Gains and Losses)

Note

Income and Endowments from:

Donations and legacies
Investment income

Total income

Expenditure on:
Charitable activities

Total expenditure

Net (expenditure)/income
Net movement in funds
Reconciliation of funds

Total funds brought forward

Total funds carried forward

15

Note

Income and Endowments from:

Donations and legacies
Investment income

Total income

Expenditure on:
Raising funds
Charitable activities

Total expenditure

Net income

Net movement in funds
Reconciliation of funds

Total funds brought forward

Total funds carried forward

All of the charity's activities derive from continuing operations during the above two periods.
The funds breakdown for 2023 is shown in note 15.

The notes on pages 8 to 15 form an integral part of these financial statements.

15

Unrestricted Restricted Total
funds funds 2024
£ £ £
72,452 350 72,802
379 - 379
72,831 350 73,181
(90,917) - (90,917)
(90,917) - (90,917)
(18,086) 350 (17,736)
(18,086) 350 (17,736)
107,675 1,750 109,425
89,589 2,100 91,689
Unrestricted Restricted Total
funds funds 2023
£ £ £
103,496 300 103,796
89 - 89
103,585 300 103,885
1 - 1
(80,142) - (80,142)
(80,141) - (80,141)
23,444 300 23,744
23,444 300 23,744
84,231 1,450 85,681
107,675 1,750 109,425
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Cheer Trust

(Registration number: 04960343)
Balance Sheet as at 30 March 2024

Fixed assets
Tangible assets

Current assets
Debtors
Cash at bank and in hand

Creditors: Amounts falling due within one year
Net current assets

Net assets

Funds of the charity:

Restricted income funds
Restricted funds

Unrestricted income funds
Unrestricted funds

Total funds

Note

11

12
13

14

15

2024 2023

£ £
255 300
8,144 8,097
85,464 104,648
93,608 112,745

(2,174) (3,620)

91,434 109,125
91,689 109,425
2,100 1,750
89,589 107,675
91,689 109,425

For the financial year ending 30 March 2024 the charity was entitled to exemption from audit under

section 477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

+ The members have not required the charity to obtain an audit of its accounts for the year in

question in accordance with section 476; and

+ The directors acknowledge their responsibilities for complying with the requirements of the Act with

respect to accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006.

The financial statements on pages 6 to 15 were approved by the trustees, and authorised for issue on

9 December 2024 and signed on their behalf by:

65

Giancarlo Elia (Dec 10,2024 16:37 GMT)

Dr G Elia
Trustee

The notes on pages 8 to 15 form an integral part of these financial statements.
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2024

1 Charity status

The charity is limited by guarantee, incorporated in England and Wales, and consequently does not
have share capital. Each of the trustees is liable to contribute an amount not exceeding £1 towards
the assets of the charity in the event of liquidation.

The address of its registered office is:
23 Calbourne Road

London

SW12 8LW

These financial statements were authorised for issue by the trustees on 9 December 2024.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise
stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice (applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102)) (issued in October 2019) - (Charities SORP (FRS 102)), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

Basis of preparation

Cheer Trust meets the definition of a public benefit entity under FRS 102. Assets and liabilities are
initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.

Going concern

The trustees consider that there are no material uncertainties about the charity's ability to continue as
a going concern nor any significant areas of uncertainty that affect the carrying value of assets held by
the charity.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not
included a cash flow statement in these financial statements.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income
will be received and the amount of the income receivable can be measured reliably.
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2024

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and
settlement date.

Gift aid

Gift Aid receivable is included in income when there is a valid declaration from the donor. Any Gift Aid
amount recovered on a donation is considered to be part of that gift and is treated as an addition to
the same fund as the initial donation unless the donor or the terms of the appeal have specified
otherwise.

Investment income

This is included in the accounts when receipt is probable and the amount receivable can be measured
reliably.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is
probable settlement is required and the amount can be measured reliably. All costs are allocated to
the applicable expenditure heading that aggregate similar costs to that category. Where costs cannot
be directly attributed to particular headings they have been allocated on a basis consistent with the
use of resources.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities
and services for its beneficiaries. It includes both costs that can be allocated directly to such activities
and those costs of an indirect nature necessary to support them.

Grant expenditure

Where the charity gives a grant with conditions for its payment being a specific level of service or
output to be provided, such grants are only recognised in the SoFA once the recipient of the grant has
provided the specified service or output.

Where there are no conditions attaching to the grant that enables the donor charity to realistically
avoid the commitment, a liability for the full funding obligation must be recognised.

Grant provisions

Provisions for grants are made when the intention to make a grant has been communicated to the
recipient but there is uncertainty about either the timing of the grant or the amount of grant payable.

Support costs

Support costs include central functions and have been allocated to activity cost categories on a basis
consistent with the use of resources, for example, allocating property costs by floor areas, or per
capita, staff costs by the time spent and other costs by their usage.

Governance costs

These include the costs attributable to the charity's compliance with constitutional and statutory
requirements, including audit, strategic management and trustees meetings and reimbursed
expenses.
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2024

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010
and therefore it meets the definition of a charitable company for UK corporation tax purposes.
Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains
received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are
applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing £1.00 or more are initially recorded at cost.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any
estimated residual value, over their expected useful economic life as follows:

Asset class Depreciation method and rate
Fixtures, fittings and equipment 15% reducing balance

Trade debtors

Debtors are recognised initially at the transaction price. They are subsequently measured at
amortised cost using the effective interest method, less provision for impairment. A provision for the
impairment of debtors is established when there is objective evidence that the charity will not be able
to collect all amounts due according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly
liquid investments that are readily convertible to a known amount of cash and are subject to an
insignificant risk of change in value.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in
furtherance of the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the
use of which is restricted to that area or purpose.

Financial instruments
Classification

The charity accounts for basic financial instruments on initial recognition as per paragraph 10.7
FRS102 SORP. Subsequent measurement is as per paragraphs 11.17 to 11.19, FRS102 SORP.
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2024

3 Income from donations and legacies

Donations and legacies;
Donations received
Gift aid reclaimed

Donations and legacies;
Donations received
Gift aid reclaimed

4 Investment income

Interest receivable and similar income;
Interest receivable on bank deposits

Total for 2024
Total for 2023

5 Expenditure on charitable activities

Grant funding of activities
Allocated support costs
Governance costs

Total for 2024
Total for 2023

Unrestricted

funds Restricted Total
General funds 2024
£ £ £
64,291 350 64,641
8,161 - 8,161
72,452 350 72,802
Unrestricted
funds Restricted Total
General funds 2023
£ £ £
95,383 300 95,683
8,113 - 8,113
103,496 300 103,796
Unrestricted
funds Total
General funds
£ £
379 379
379 379
89 89
Unrestricted
funds Total
General funds
Note £ £
300 300
6 89,027 89,027
6 1,590 1,590
90,917 90,917
80,142 80,142
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2024

6 Analysis of governance and support costs

Governance costs

Unrestricted

funds Total
General funds
£ £
Independent examiner fees
Examination of the financial statements 1,590 1,590
Total for 2024 1,590 1,590
Total for 2023 1,740 1,740
7 Net incoming/outgoing resources
Net (outgoing)/incoming resources for the year include:
2024 2023
£ £
Depreciation of fixed assets 45 53

8 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity
during the year.

No trustees have received any reimbursed expenses from the charity during the year.

Donations made by the trustees without any conditions attached totalled £Nil for the year (2023 -
£4,500).

9 Independent examiner's remuneration
2024 2023

Examination of the financial statements 1,590 1,740

10 Taxation

The charity is a registered charity and is therefore exempt from taxation.
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Notes to the Financial Statements for the Year Ended 30 March 2024

11 Tangible fixed assets

Furniture and

equipment Total
£ £
Cost
At 31 March 2023 4,941 4,941
At 30 March 2024 4,941 4,941
Depreciation
At 31 March 2023 4,641 4,641
Charge for the year 45 45
At 30 March 2024 4,686 4,686
Net book value
At 30 March 2024 255 255
At 30 March 2023 300 300
12 Debtors
2024 2023
£ £
Other debtors 8,144 8,097
13 Cash and cash equivalents
2024 2023
£ £
Cash at bank 85,464 104,648
14 Creditors: amounts falling due within one year
2024 2023
£ £
Other creditors 2,174 3,620
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Notes to the Financial Statements for the Year Ended 30 March 2024

15 Funds

Unrestricted funds
General

Restricted funds

Total funds

Unrestricted funds
General

Restricted funds

Total funds

Balance at 31 Incoming Resources Balance at 30
March 2023 resources expended March 2024
£ £ £ £

107,675 72,831 (90,917) 89,589

1,750 350 - 2,100

109,425 73,181 (90,917) 91,689

Balance at 31 Incoming Resources Balance at 30

March 2022 resources expended March 2023
£ £ £ £

84,231 103,585 (80,141) 107,675

1,450 300 - 1,750

85,681 103,885 (80,141) 109,425
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Notes to the Financial Statements for the Year Ended 30 March 2024

16 Analysis of net assets between funds

Tangible fixed assets

Current assets

Current liabilities

Total net assets

Tangible fixed assets

Current assets

Current liabilities

Total net assets

17 Related party transactions

Unrestricted Total funds
funds Restricted at 30 March
General funds 2024
£ £ £
255 - 255
91,558 2,050 93,608
(2,174) - (2,174)
89,639 2,050 91,689
Unrestricted Total funds
funds Restricted at 30 March
General funds 2023
£ £ £
300 - 300
110,995 1,750 112,745
(3,620) - (3,620)
107,675 1,750 109,425

During the year the charity made the following related party transactions:

Mrs C S Colman

(Mrs Colman acts as the Company Secretary for the charity)
Mrs Colman charged the charity £36,340 (2023 - £33,900) for consultancy.. At the balance sheet date
the amount due to Mrs C S Colman was £614 (2023 - £2,120).
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Cheer Trust

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together
with the financial statements of the charitable company for the year ended 30 March 2023.

Objectives and activities

Objects and aims

1) The main objects of the company are for the public benefit, in particular for the benefit of distressed
single parents, either divorced, widowed, separated or unmarried, their dependents, and children and
young people in London and the surrounding area and elsewhere in the United Kingdom, and other
territories.

Cheer Trust aims to achieve this by:

(a) Advancing their education and development particularly with the view of assisting them in
improving their welfare, and their understanding of entitlements under law;

(b) Providing and assisting in the provision of facilities for their recreation and other leisure-time
occupation which may include artistic and creative activities such as performance of music, dance and
drama, recording of music, film, video-making, design and technology in the interest of social welfare,
so as to assist them in growing to full maturity as individuals and as members of society and so that
their conditions of life may be improved.

(c) Providing counselling and advocacy services

Other objects include:

2) To relieve those who are poor, in conditions of need, hardship or distress or who are aged or sick.
3) To relieve unemployment.

4) Promote the Christian Religion.

5) Promote such other objects as the directors shall from time to time determine.

Public benefit

The charity believes that the principal aims as described above provide adequate disclosure that
these are in accordance with the Charities Commission public benefits requirements

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act
2011 to have due regard to the public benefit guidance published by the Charity Commission for
England and Wales.
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Cheer Trust

Trustees' Report

Achievements and performance
The work of Cheer continues with individual support to the most vulnerable and distressing cases.

The cost of living has actually given us many more families who are in need of financial help and also
for food parcels. The children's activities are rolling along very nicely with the tennis lessons being the
most popular, with the success of one of our students gaining Surrey County tennis status. In
November 2022 Cheer reached 25 years and because of the Christmas rush it was celebrated in July
2023, with a lovely tea party for the mothers and the children.

Lunches continue, and of course in Christmas 2022 we had our biggest distribution of hampers; more
than we've ever had, mainly due to the hardship that families were going through. We thank all our
supporters for their invaluable help.

Financial review

Policy on reserves

It is not thought necessary at this point to have a reserve policy other than to try to ensure that
enough funds are received to try to achieve the main aim of the company and to ensure it can meet its
administrative obligations. As and when the fundraising is such that we start to build free reserves, a
more detailed review of reserves and risks will be undertaken.

Investment policy and objectives

Under the memorandum and articles of association the company has the power to make investments
which the Directors see fit.

Structure, governance and management

Nature of governing document

Cheer Trust is incorporated as a company limited by guarantee and is governed by its memorandum
and articles of association. The liability of the members is £1 each.

Statement of trustees' responsibilities

The trustees (who are also the directors of Cheer Trust for the purposes of company law) are
responsible for preparing the trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice), including FRS 102 "The Financial Reporting Standard applicable in the UK and
Republic of Ireland". The report and accounts have been prepared in accordance with the provisions
in the Companies Act 2006 relating to small companies.

Company law requires the trustees to prepare financial statements for each financial year. Under
company law the trustees must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the charitable company and of the incoming
resources and application of resources, including its income and expenditure, of the charitable
company for that period. In preparing these financial statements, the trustees are required to:

» select suitable accounting policies and apply them consistently;
» observe the methods and principles in the Charities SORP;

* make judgements and estimates that are reasonable and prudent;
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Cheer Trust

Trustees' Report

» state whether applicable accounting standards, comprising FRS 102 have been followed, subject
to any material departures disclosed and explained in the financial statements; and

+ prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charitable company will continue in business.

The trustees are responsible for keeping proper accounting records that can disclose with reasonable
accuracy at any time the financial position of the charitable company and enable them to ensure that
the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the charitable company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial
information included on the charitable company's website. Legislation governing the preparation and
dissemination of financial statements may differ from legislation in other jurisdictions.

Small companies provision statement
This report has been prepared in accordance with the small companies regime under the Companies
Act 2006.

The annual report was approved by the trustees of the charity on 30 November 2023 and signed on
its behalf by:

Glancarto Elia

Giancarlo Elia (Dec 4, 2023 17:00 GMT)

Dr G Elia
Trustee
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Cheer Trust

Independent Examiner's Report to the trustees of Cheer Trust ('the Company')

| report to the charity trustees on my examination of the accounts of the Company for the year ended
30 March 2023.

Responsibilities and basis of report

As the charity’s trustees of the Company (and also its directors for the purposes of company law) you
are responsible for the preparation of the accounts in accordance with the requirements of the
Companies Act 2006 (‘the 2006 Act’).

Having satisfied myself that the accounts of the Company are not required to be audited under Part
16 of the 2006 Act and are eligible for independent examination, | report in respect of my examination
of your charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’).
In carrying out my examination | have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner’s statement

| have completed my examination. | confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of Cheer Trust as required by section 386 of the
2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a ‘true and fair view' which is not a matter
considered as part of an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities [applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)].

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Sarah Elizabeth Bestley
ACA

Carter Nicholls Limited
Chartered Accounts
Victoria House
Stanbridge Park
Staplefield Lane
Staplefield

West Sussex

RH17 6AS

30 November 2023
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Cheer Trust

Statement of Financial Activities for the Year Ended 30 March 2023
(Including Income and Expenditure Account and Statement of Total

Recognised Gains and Losses)

Note

Income and Endowments from:

Donations and legacies
Investment income

Total income

Expenditure on:

Raising funds

Charitable activities

Total expenditure

Net income

Net movement in funds
Reconciliation of funds
Total funds brought forward

Total funds carried forward

15

Note

Income and Endowments from:

Donations and legacies
Investment income

Total income

Expenditure on:
Charitable activities

Total expenditure

Net income

Net movement in funds
Reconciliation of funds

Total funds brought forward

Total funds carried forward

All of the charity's activities derive from continuing operations during the above two periods.
The funds breakdown for 2022 is shown in note 15.

The notes on pages 8 to 15 form an integral part of these financial statements.

15

Unrestricted Restricted Total
funds funds 2023
£ £ £
103,496 300 103,796
89 - 89
103,585 300 103,885
1 - 1
(80,142) - (80,142)
(80,141) - (80,141)
23,444 300 23,744
23,444 300 23,744
84,231 1,450 85,681
107,675 1,750 109,425
Unrestricted Restricted Total
funds funds 2022
£ £ £
86,680 250 86,930
2 - 2
86,682 250 86,932
(73,882) - (73,882)
(73,882) - (73,882)
12,800 250 13,050
12,800 250 13,050
71,431 1,200 72,631
84,231 1,450 85,681
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Cheer Trust

(Registration number: 04960343)
Balance Sheet as at 30 March 2023

2023 2022
Note £ £

Fixed assets
Tangible assets 11 300 353
Current assets
Debtors 12 8,097 6,581
Cash at bank and in hand 13 104,648 82,389

112,745 88,970
Creditors: Amounts falling due within one year 14 (3,620) (3,642)
Net current assets 109,125 85,328
Net assets 109,425 85,681
Funds of the charity:
Restricted income funds
Restricted funds 1,750 1,450
Unrestricted income funds
Unrestricted funds 107,675 84,231
Total funds 15 109,425 85,681

For the financial year ending 30 March 2023 the charity was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

+ The members have not required the charity to obtain an audit of its accounts for the year in
question in accordance with section 476; and

+ The directors acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006.

The financial statements on pages 6 to 15 were approved by the trustees, and authorised for issue on
30 November 2023 and signed on their behalf by:

Glancarto Elia

Giancarlo Elia (Dec 4,2023 17:00 GMT)

Dr G Elia
Trustee

The notes on pages 8 to 15 form an integral part of these financial statements.
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2023

1 Charity status

The charity is limited by guarantee, incorporated in England and Wales, and consequently does not
have share capital. Each of the trustees is liable to contribute an amount not exceeding £1 towards
the assets of the charity in the event of liquidation.

The address of its registered office is:
23 Calbourne Road

London

SW12 8LW

These financial statements were authorised for issue by the trustees on 30 November 2023.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise
stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice (applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102)) (issued in October 2019) - (Charities SORP (FRS 102)), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

Basis of preparation

Cheer Trust meets the definition of a public benefit entity under FRS 102. Assets and liabilities are
initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.

Going concern

The trustees consider that there are no material uncertainties about the charity's ability to continue as
a going concern nor any significant areas of uncertainty that affect the carrying value of assets held by
the charity.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not
included a cash flow statement in these financial statements.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income
will be received and the amount of the income receivable can be measured reliably.
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2023

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and
settlement date.

Gift aid

Gift Aid receivable is included in income when there is a valid declaration from the donor. Any Gift Aid
amount recovered on a donation is considered to be part of that gift and is treated as an addition to
the same fund as the initial donation unless the donor or the terms of the appeal have specified
otherwise.

Investment income

This is included in the accounts when receipt is probable and the amount receivable can be measured
reliably.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is
probable settlement is required and the amount can be measured reliably. All costs are allocated to
the applicable expenditure heading that aggregate similar costs to that category. Where costs cannot
be directly attributed to particular headings they have been allocated on a basis consistent with the
use of resources.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities
and services for its beneficiaries. It includes both costs that can be allocated directly to such activities
and those costs of an indirect nature necessary to support them.

Grant expenditure

Where the charity gives a grant with conditions for its payment being a specific level of service or
output to be provided, such grants are only recognised in the SoFA once the recipient of the grant has
provided the specified service or output.

Where there are no conditions attaching to the grant that enables the donor charity to realistically
avoid the commitment, a liability for the full funding obligation must be recognised.

Grant provisions

Provisions for grants are made when the intention to make a grant has been communicated to the
recipient but there is uncertainty about either the timing of the grant or the amount of grant payable.

Support costs

Support costs include central functions and have been allocated to activity cost categories on a basis
consistent with the use of resources, for example, allocating property costs by floor areas, or per
capita, staff costs by the time spent and other costs by their usage.

Governance costs

These include the costs attributable to the charity's compliance with constitutional and statutory
requirements, including audit, strategic management and trustees meetings and reimbursed
expenses.
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2023

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010
and therefore it meets the definition of a charitable company for UK corporation tax purposes.
Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains
received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are
applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing £1.00 or more are initially recorded at cost.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any
estimated residual value, over their expected useful economic life as follows:

Asset class Depreciation method and rate
Fixtures, fittings and equipment 15% reducing balance

Trade debtors

Debtors are recognised initially at the transaction price. They are subsequently measured at
amortised cost using the effective interest method, less provision for impairment. A provision for the
impairment of debtors is established when there is objective evidence that the charity will not be able
to collect all amounts due according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly
liquid investments that are readily convertible to a known amount of cash and are subject to an
insignificant risk of change in value.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in
furtherance of the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the
use of which is restricted to that area or purpose.

Financial instruments
Classification

The charity accounts for basic financial instruments on initial recognition as per paragraph 10.7
FRS102 SORP. Subsequent measurement is as per paragraphs 11.17 to 11.19, FRS102 SORP.
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2023

3 Income from donations and legacies

Donations and legacies;
Donations received
Gift aid reclaimed

Total for 2023
Total for 2022

4 Investment income

Interest receivable and similar income;
Interest receivable on bank deposits

Total for 2023
Total for 2022

5 Expenditure on charitable activities

Grant funding of activities
Allocated support costs
Governance costs

Total for 2023
Total for 2022

Unrestricted

funds Restricted Total
General funds funds
£ £ £
95,383 300 95,683
8,113 - 8,113
103,496 300 103,796
86,680 250 86,930
Unrestricted
funds Total
General funds
£ £
89 89
89 89
2 2
Unrestricted
funds Total
General funds
Note £ £
4,104 4,104
6 74,298 74,298
6 1,740 1,740
80,142 80,142
73,882 73,882
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2023

6 Analysis of governance and support costs

Governance costs

Independent examiner fees
Examination of the financial statements

Total for 2023
Total for 2022
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General funds
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2023

7 Net incoming/outgoing resources
Net incoming resources for the year include:
2023 2022

Depreciation of fixed assets 53 63

8 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity
during the year.

No trustees have received any reimbursed expenses from the charity during the year.

Donations made by the trustees without any conditions attached totalled £4,500 for the year (2022 -
£4,800).

9 Independent examiner's remuneration
2023 2022

Examination of the financial statements 1,740 1,440

10 Taxation
The charity is a registered charity and is therefore exempt from taxation.

11 Tangible fixed assets

Furniture and

equipment Total
£ £

Cost
At 31 March 2022 4,941 4,941
At 30 March 2023 4,941 4,941
Depreciation
At 31 March 2022 4,588 4,588
Charge for the year 53 53
At 30 March 2023 4,641 4,641
Net book value
At 30 March 2023 300 300
At 30 March 2022 353 353
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2023

12 Debtors

Other debtors

13 Cash and cash equivalents

Cash at bank

14 Creditors: amounts falling due within one year

Other creditors

15 Funds

Unrestricted funds
General

Restricted funds

Total funds

Unrestricted funds
General

Restricted funds

Total funds

2023 2022
£ £
8,097 6,581
2023 2022
£ £
104,648 82,389
2023 2022
£ £
3,620 3,642
Balance at 31 Incoming Resources Balance at 30
March 2022 resources expended March 2023
£ £ £ £
84,231 103,585 (80,141) 107,675
1,450 300 - 1,750
85,681 103,885 (80,141) 109,425
Balance at 31 Incoming Resources Balance at 30
March 2021 resources expended March 2022
£ £ £ £
71,431 86,682 (73,882) 84,231
1,200 250 - 1,450
72,631 86,932 (73,882) 85,681
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2023

16 Analysis of net assets between funds

Tangible fixed assets

Current assets

Current liabilities

Total net assets

Tangible fixed assets

Current assets

Current liabilities

Total net assets

17 Related party transactions

Unrestricted Total funds
funds Restricted at 30 March
General funds 2023
£ £ £
300 - 300
110,995 1,750 112,745
(3,620) - (3,620)
107,675 1,750 109,425
Unrestricted Total funds
funds Restricted at 30 March
General funds 2022
£ £ £
353 - 353
77,520 11,450 88,970
(3,642) - (3,642)
74,231 11,450 85,681

During the year the charity made the following related party transactions:

Mrs C S Colman

(Mrs Colman acts as the Company Secretary for the charity)
Mrs Colman charged the charity £33,900 (2022 - £32,400) and recharged £7,027 (2022 - £6,384) of
expenses during the year. At the balance sheet date the amount due to Mrs C S Colman was £2,120

(2022 - £2,143).
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Cheer Trust

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together
with the financial statements of the charitable company for the year ended 30 March 2022.

Objectives and activities
Objects and aims

1) The main objects of the company are for the public benefit, in particular for the benefit of distressed
single parents, either divorced, widowed, separated or unmarried, their dependents, and children and
young people in London and the surrounding area and elsewhere in the United Kingdom, and other
territories.

Cheer Trust aims to achieve this by:

(a) Advancing their education and development particularly with the view of assisting them in
improving their welfare, and their understanding of entitlements under law;

(b) Providing and assisting in the provision of facilities for their recreation and other leisure-time
occupation which may include artistic and creative activities such as performance of music, dance and
drama, recording of music, film, video-making, design and technology in the interest of social welfare,
so as to assist them in growing to full maturity as individuals and as members of society and so that
their conditions of life may be improved.

(c) Providing counselling and advocacy services

Other objects include:

2) To relieve those who are poor, in conditions of need, hardship or distress or who are aged or sick.
3) To relieve unemployment.

4) Promote the Christian Religion.

5) Promote such other objects as the directors shall from time to time determine.

Public benefit

The charity believes that the principal aims as described above provide adequate disclosure that
these are in accordance with the Charities Commission public benefits requirements

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act
2011 to have due regard to the public benefit guidance published by the Charity Commission for
England and Wales.
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Cheer Trust

Trustees' Report

Achievements and performance

There was a slow start to getting our various activities up and running again as everyone was
cautious after several lockdowns.

However, things are back to normal, with the addition of a new branch of Cheer lunches in the
Borough of Lambeth.

Zoom meetings have reduced because our Mums are only too happy to get out and about to
playgroups for toddlers, or take up a hobby such as sewing or knitting. However, we still have our
Zoom meeting every Monday.

Cheer4Kids has grown in number with a large age range, so much so we have now split it into 2
groups - Younger Cheer4Kids and Older Cheer4Kids with many age appropriate activities on different
days. It is very exciting to see how this part of Cheer is growing. In addition to the tennis coaching we
lay on for children, we have also added tennis coaching for some of the Mums, which is quite popular.

On the financial side our 2021 Christmas Appeal for not only Hampers but also help towards energy
bills was amazingly successful, and we were able to help a lot of families in fuel poverty.

All'in all, the work of Cheer continues to help and support vulnerable families in their time of need. It is
a treasured support to our members.

Financial review
Policy on reserves

It is not thought necessary at this point to have a reserve policy other than to try to ensure that
enough funds are received to try to achieve the main aim of the company and to ensure it can meet its
administrative obligations. As and when the fundraising is such that we start to build free reserves, a
more detailed review of reserves and risks will be undertaken.

Investment policy and objectives

Under the memorandum and articles of association the company has the power to make investments
which the Directors see fit.

Structure, governance and management
Nature of governing document

Cheer Trust is incorporated as a company limited by guarantee and is governed by its memorandum
and articles of association. The liability of the members is £1 each.

Statement of trustees' responsibilities

The trustees (who are also the directors of Cheer Trust for the purposes of company law) are
responsible for preparing the trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice), including FRS 102 "The Financial Reporting Standard applicable in the UK and
Republic of Ireland". The report and accounts have been prepared in accordance with the provisions
in the Companies Act 2006 relating to small companies.
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Cheer Trust

Trustees' Report

Company law requires the trustees to prepare financial statements for each financial year. Under
company law the trustees must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the charitable company and of the incoming
resources and application of resources, including its income and expenditure, of the charitable
company for that period. In preparing these financial statements, the trustees are required to:

» select suitable accounting policies and apply them consistently;
» observe the methods and principles in the Charities SORP;
* make judgements and estimates that are reasonable and prudent;

» state whether applicable accounting standards, comprising FRS 102 have been followed, subject
to any material departures disclosed and explained in the financial statements; and

« prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charitable company will continue in business.

The trustees are responsible for keeping proper accounting records that can disclose with reasonable
accuracy at any time the financial position of the charitable company and enable them to ensure that
the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the charitable company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial
information included on the charitable company's website. Legislation governing the preparation and
dissemination of financial statements may differ from legislation in other jurisdictions.

Small companies provision statement
This report has been prepared in accordance with the small companies regime under the Companies
Act 2006.

The annual report was approved by the trustees of the charity on 30 November 2022 and signed on
ts behalf by:

Dr G Elia
Trustee
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Cheer Trust

Independent Examiner's Report to the trustees of Cheer Trust (‘the Company’)

| report to the charity trustees on my examination of the accounts of the Company for the year ended
30 March 2022.

Responsibilities and basis of report

As the charity’s trustees of the Company (and also its directors for the purposes of company law) you
are responsible for the preparation of the accounts in accordance with the requirements of the
Companies Act 2006 (‘the 2006 Act’).

Having satisfied myself that the accounts of the Company are not required to be audited under Part
16 of the 2006 Act and are eligible for independent examination, | report in respect of my examination
of your charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act).
In carrying out my examination | have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner’s statement

| have completed my examination. | confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of Cheer Trust as required by section 386 of the
2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a ‘true and fair view' which is not a matter
considered as part of an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities [applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)].

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

ACA

Carter Nicholls Limited
Chartered Accounts
Victoria House
Stanbridge Park
Staplefield Lane
Staplefield

West Sussex

RH17 6AS

30 November 2022
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Cheer Trust

Statement of Financial Activities for the Year Ended 30 March 2022
(Including Income and Expenditure Account and Statement of Total

Income and Endowments from:
Donations and legacies
Investment income

Total income

Expenditure on:
Charitable activities

Total expenditure

Net income

Net movement in funds
Reconciliation of funds
Total funds brought forward

Total funds carried forward

Income and Endowments from:
Donations and legacies
Investment income

Total income

Expenditure on:
Charitable activities

Total expenditure

Net income

Net movement in funds
Reconciliation of funds

Total funds brought forward

Total funds carried forward

All of the charity's activities derive from continuing operations during the above two periods.
The funds breakdown for 2021 is shown in note 15.

The notes on pages 8 to 14 form an integral part of these financial statements.

Note

15

Note

15

Recognised Gains and Losses)

Unrestricted Restricted Total
funds funds 2022
£ £ £
86,680 250 86,930
2 - 2
86,682 250 86,932
(73,882) - (73,882)
(73,882) - (73,882)
12,800 250 13,050
12,800 250 13,050
71,431 1,200 72,631
84,231 1,450 85,681
Unrestricted Restricted Total
funds funds 2021
£ £ £
94,112 200 94,312
5 - 5
94 117 200 94,317
(67,529) - (67,529)
(67,529) - (67,529)
26,588 200 26,788
26,588 200 26,788
44,843 1,000 45,843
71,431 1,200 72,631
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Cheer Trust

(Registration number: 04960343)
Balance Sheet as at 30 March 2022

2022 2021
Note £ £

Fixed assets
Tangible assets 11 353 416
Current assets
Debtors 12 6,581 6,600
Cash at bank and in hand 13 82,389 71,501

88,970 78,101
Creditors: Amounts falling due within one year 14 (3,642) (5,886)
Net current assets 85,328 72,215
Net assets 85,681 72,631
Funds of the charity:
Restricted income funds
Restricted funds 1,450 1,200
Unrestricted income funds
Unrestricted funds 84,231 71,431
Total funds 15 85,681 72,631

For the financial year ending 30 March 2022 the charity was entitled to exemption from audit under
section 477 of the Companies Act 20086 relating to small companies.

Directors' responsibilities:

¢ The members have not required the charity to obtain an audit of its accounts for the year in
question in accordance with section 476; and

* The directors acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006.

The financial statements on pages 6 to 14 were approved by the trustees, and authorised for issue on
?November 2022 and signed on their behalf by:

Trustee

The notes on pages 8 to 14 form an integral part of these financial statements.
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2022

1 Charity status

The charity is limited by guarantee, incorporated in England and Wales, and consequently does not
have share capital. Each of the trustees is liable to contribute an amount not exceeding £1 towards
the assets of the charity in the event of liquidation.

The address of its registered office is:
23 Calbourne Road

London

SW12 8LW

These financial statements were authorised for issue by the trustees on 30 November 2022.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise
stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice (applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102)) (issued in October 2019) - (Charities SORP (FRS 102)), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

Basis of preparation

Cheer Trust meets the definition of a public benefit entity under FRS 102. Assets and liabilities are
initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.

Going concern

The trustees consider that there are no material uncertainties about the charity's ability to continue as
a going concern nor any significant areas of uncertainty that affect the carrying value of assets held by
the charity.

Income and endowments

All income is recognised once the charity has entitiement to the income, it is probable that the income
will be received and the amount of the income receivable can be measured reliably.

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and
settlement date.
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2022

Gift aid

Gift Aid receivable is included in income when there is a valid declaration from the donor. Any Gift Aid
amount recovered on a donation is considered to be part of that gift and is treated as an addition to
the same fund as the initial donation unless the donor or the terms of the appeal have specified
otherwise.

Investment income

This is included in the accounts when receipt is probable and the amount receivable can be measured
reliably.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is
probable settlement is required and the amount can be measured reliably. All costs are allocated to
the applicable expenditure heading that aggregate similar costs to that category. Where costs cannot
be directly attributed to particular headings they have been allocated on a basis consistent with the
use of resources.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities
and services for its beneficiaries. It includes both costs that can be allocated directly to such activities
and those costs of an indirect nature necessary to support them.

Grant expenditure

Where the charity gives a grant with conditions for its payment being a specific level of service or
output to be provided, such grants are only recognised in the SoFA once the recipient of the grant has
provided the specified service or output.

Where there are no conditions attaching to the grant that enables the donor charity to realistically
avoid the commitment, a liability for the full funding obligation must be recognised.

Support costs

Support costs include central functions and have been allocated to activity cost categories on a basis
consistent with the use of resources, for example, allocating property costs by floor areas, or per
capita, staff costs by the time spent and other costs by their usage.

Governance costs

These include the costs attributable to the charity’s compliance with constitutional and statutory
requirements, including audit, strategic management and trustees meetings and reimbursed
expenses.

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010
and therefore it meets the definition of a charitable company for UK corporation tax purposes.
Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains
received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are
applied exclusively to charitable purposes.

Page 9




Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2022

Tangible fixed assets
Individual fixed assets costing £1.00 or more are initially recorded at cost.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any
estimated residual value, over their expected useful economic life as follows:

Asset class Depreciation method and rate
Fixtures, fittings and equipment 15% reducing balance
Trade debtors

Debtors are recognised initially at the transaction price. They are subsequently measured at
amortised cost using the effective interest method, less provision for impairment. A provision for the
impairment of debtors is established when there is objective evidence that the charity will not be able
to collect all amounts due according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly
liquid investments that are readily convertible to a known amount of cash and are subject to an
insignificant risk of change in value.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in
furtherance of the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the
use of which is restricted to that area or purpose.

Financial instruments
Classification

The charity accounts for basic financial instruments on initial recognition as per paragraph 10.7
FRS102 SORP. Subsequent measurement is as per paragraphs 11.17 to 11.19, FRS102 SORP.

3 Income from donations and legacies

Unrestricted

funds Restricted Total
General funds funds
£ £ £
Donations and legacies;

Donations received 79,783 250 80,033
Gift aid reclaimed 6,897 - 6,897
Total for 2022 86,680 250 86,930
Total for 2021 94,112 200 94,312
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2022

4 Investment income

Interest receivable and similar income;
Interest receivable on bank deposits

Total for 2022
Total for 2021

5 Expenditure on charitable activities

Allocated support costs
Governance costs

Total for 2022
Total for 2021

6 Analysis of governance and support costs

Governance costs

Independent examiner fees
Examination of the financial statements

Total for 2022
Total for 2021

Page 11

Note

Unrestricted

funds Total
General funds
£ £
2 2
2 2
5 5
Unrestricted
funds Total
General funds
£ £
72,442 72,442
1,440 1,440
73,882 73,882
67,529 67,529
Unrestricted
funds Total
General funds
£ £
1,440 1,440
1,440 1,440
2,340 2,340




Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2022

7 Net incoming/outgoing resources
Net incoming resources for the year include:
2022 2021

Depreciation of fixed assets 63 74

8 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity
during the year.

No trustees have received any reimbursed expenses from the charity during the year.

Donations made by the trustees without any conditions attached totalled £4,800 for the year (2021 -
£4.800).

9 Independent examiner's remuneration
2022 2021

Examination of the financial statements 1,440 2,340

10 Taxation
The charity is a registered charity and is therefore exempt from taxation.

11 Tangible fixed assets
Furniture and

equipment Total
£ £

Cost
At 31 March 2021 4,941 4,941
At 30 March 2022 4,941 4,941
Depreciation
At 31 March 2021 4,525 4,525
Charge for the year 63 63
At 30 March 2022 4,588 4,588
Net book value
At 30 March 2022 353 353
At 30 March 2021 416 416
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2022

12 Debtors
2022 2021
£ £
Other debtors 6,581 6,600
13 Cash and cash equivalents
2022 2021
£ £
Cash at bank 82,389 71,501
14 Creditors: amounts falling due within one year
2022 2021
£ £
Other creditors 3,642 5,886
15 Funds
Balance at 31 Incoming Resources Balance at 30
March 2021 resources expended March 2022
£ £ £ £
Unrestricted funds
General 71,431 86,682 (73,882) 84,231
Restricted funds 1,200 250 - 1,450
Total funds 72,631 86,932 (73,882) 85,681
Balance at 31 Incoming Resources Balance at 30
March 2020 resources expended March 2021
£ £ £ £
Unrestricted funds
General 44,843 94,117 (67,529) 71,431
Restricted funds 1,000 200 - 1,200
Total funds 45,843 94,317 (67,529) 72,631
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2022

16 Analysis of net assets between funds

Tangible fixed assets

Current assets

Current liabilities

Total net assets

Tangible fixed assets

Current assets

Current liabilities

Total net assets

17 Related party transactions

Unrestricted Total funds
funds Restricted at 30 March
General funds 2022
£ £ £
353 - 353
77,520 11,450 88,970
(3,642) - (3,642)
74,231 11,450 85,681
Unrestricted Total funds
funds Restricted at 30 March
General funds 2021
£ £ £
416 - 416
76,901 1,200 78,101
(5,886) - (5,886)
71,431 1,200 72,631

During the year the charity made the following related party transactions:

Mrs C S Colman

(Mrs Colman acts as the Company Secretary for the charity)
Mrs Colman charged the charity £32,400 (2021 - £32,400) and recharged £6,384 (2021 - £0) of
expenses during the year. At the balance sheet date the amount due to Mrs C S Colman was £2,143

(2021 - £1,687).
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Cheer Trust
Statement of Financial Activities by fund for the Year Ended 30 March 2022

Unrestricted Funds

Total Total
Unrestricted Unrestricted
Funds Funds
2022 2021
£ £

Income and Endowments from:
Donations and legacies 86,680 94,112
Investment income 2 5
Total income 86,682 94,117
Expenditure on:
Charitable activities (73,882) (67,529)
Total expenditure (73,882) (67,529)
Net income 12,800 26,588
Net movement in funds 12,800 26,588
Reconciliation of funds
Total funds brought forward 71,431 44 843
Total funds carried forward 84,231 71,431

This page does not form part of the statutory financial statements.
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Cheer Trust
Statement of Financial Activities by fund for the Year Ended 30 March 2022

Restricted Funds

Total Total
Restricted Restricted
Funds Funds
2022 2021
£ £
Income and Endowments from:
Donations and legacies 250 200
Total income 250 200
Expenditure on:
Net income 250 200
Reconciliation of funds
Total funds brought forward 1,200 1,000
Total funds carried forward 1,450 1,200

This page does not form part of the statutory financial statements.
Page 16



Cheer Trust

Detailed Statement of Financial Activities for the Year Ended 30 March 2022

Total Total
2022 2021
£ £

Income and Endowments from:
Donations and legacies (analysed below) 86,930 94,312
Investment income (analysed below) 2 5
Total income 86,932 94,317
Expenditure on:
Charitable activities (analysed below) (73,882) (67,529)
Total expenditure (73,882) (67,529)
Net income 13,050 26,788
Net movement in funds 13,050 26,788
Reconciliation of funds
Total funds brought forward 72,631 45 843
Total funds carried forward 85,681 72,631

This page does not form part of the statutory financial statements.
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Cheer Trust

Detailed Statement of Financial Activities for the Year Ended 30 March 2022

Donations and legacies
Appeals and donations
Appeals and donations
Gift Aid tax reclaimed

Investment income
Interest on cash deposits

Charitable activities

Outreach work

Storage costs

Telephone and fax

Computer software and maintenance costs
Printing, postage and stationery
Books and publications

Charitable donations

Sundry expenses

Travel and subsistence
Consultancy fees

Depreciation of fixtures and fittings
Independent examiner's fee

Total Total
2022 2021
£ £
250 200
79,783 87,429
6,897 6,683
86,930 94,312
2 5
2

(6,704) (8,473)
(2,428) (2,567)
(1,332) (1,408)
(1,096) (1,962)
(2,255) (2,357)
(55) (365)
(4,700) (5,715)
(139) (134)
(11,119) (134)
(42,551) (42,000)
(63) (74)
(1,440) (2,340)
(73,882) (67,529)

This page does not form part of the statutory financial statements.
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Cheer Trust

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together
with the financial statements of the charitable company for the year ended 30 March 2021.

Objectives and activities

Objects and aims

1) The main objects of the company are for the public benefit, in particular for the benefit of distressed
single parents, either divorced, widowed, separated or unmarried, their dependents, and children and
young people in London and the surrounding area and elsewhere in the United Kingdom, and other
territories.

Cheer Trust aims to achieve this by:

(@) Advancing their education and development particularly with the view of assisting them in
improving their welfare, and their understanding of entitlements under law;

(b) Providing and assisting in the provision of facilities for their recreation and other leisure-time
occupation which may include artistic and creative activities such as performance of music, dance and
drama, recording of music, film, video-making, design and technology in the interest of social welfare,
so as to assist them in growing to full maturity as individuals and as members of society and so that
their conditions of life may be improved.

(c) Providing counselling and advocacy services

Other objects include:

2) To relieve those who are poor, in conditions of need, hardship or distress or who are aged or sick.
3) To relieve unemployment.

4) Promote the Christian Religion.

5) Promote such other objects as the directors shall from time to time determine.

Public benefit

The charity believes that the principal aims as described above provide adequate disclosure that
these are in accordance with the Charities Commission public benefits requirements

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act
2011 to have due regard to the public benefit guidance published by the Charity Commission for
England and Wales.
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Cheer Trust

Trustees' Report

Achievements and performance

Two sets of lockdown saw the work of Cheer become even more relevant and demanding than ever
before.

Even though all our activities came to a halt during lockdown, most of our time was given to telephone
support for mothers who were in a dire state. Confined to a flat without a garden and two or three
children (sometimes even six), it was very challenging on the whole family. Allowing them to let off
steam was so important to them but at the same time making simple suggestions as to things they
could all do together.

We did manage to arrange emergency food hampers to those financially struggling and spend some
time chatting to them, whilst obeying the Covid rules. We also set up Zoom meetings for the mums
every week, called Coffee & Chat. They are hugely enjoyed and very well attended. This was a lifeline
to so many of them and very much looked forward to.

Due to the challenges the families had with home schooling on mother's one and only telephone
device, we identified those needing help and bought a load of Fire Tablets for the children. Needless
to say this stopped a lot of contention in the home.

We also arranged various fun things for the children to do via Zoom. Here again this brought both fun
for the children and a breather for the mums to relax.

As we slowly returned back to some normality as a nation, we started picnic lunches outside for the
whole family. And because of the success of Zoom, we have continued many of them. Also Cheer 4
Kids with outings and it's very successful tennis coaching, started up again.

We have also seen an increase in the membership of Cheer because of Lockdown. This kept our staff
fully occupied.

Financially our supporters were extremely generous over lockdown and this enabled us to not only
buy food hampers, but also help those that were caught in financial hardship.

The work of Cheer, in the last year, has never been so relevant and necessary. It has been a joy in
supporting all our families, despite the long hours. And thankfully, due to the generosity of our
supporters, we are In a stable financial place, with an increase of families.

Financial review
The accounts show a surplus for the year of £32,959 (2020 - £19,866).
Policy on reserves

It is not thought necessary at this point to have a reserve policy other than to try to ensure that
enough funds are received to try to achieve the main aim of the company and to ensure it can meet its
administrative obligations. As and when the fundraising is such that we start to build free reserves, a
more detailed review of reserves and risks will be undertaken.

Investment policy and objectives

Under the memorandum and articles of association the company has the power to make investments
which the Directors see fit.
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Cheer Trust

Trustees' Report

Structure, governance and management
Nature of governing document

Cheer Trust is incorporated as a company limited by guarantee and is governed by its memorandum
and articles of association. The liability of the members is £1 each.

Statement of Trustees' Responsibilities

The trustees (who are also the directors of Cheer Trust for the purposes of company law) are
responsible for preparing the trustees' report and the financial statements in accordance with the
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)
and applicable law and regulations. The report and accounts have been prepared in accordance with
the provisions in the Companies Act 2006 relating to small companies.

Company law requires the trustees to prepare financial statements for each financial year. Under
company law the trustees must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the charitable company and of its incoming
resources and application of resources, including its income and expenditure, for that period. In
preparing these financial statements, the trustees are required to:

* Select suitabie accounting policies and apply them consistently;
* observe the methods and principles in the Charities SORP:
¢ make judgements and estimates that are reasonable and prudent:

* state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

* prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charitable company will continue in business.

The trustees are responsible for keeping adequate ACCOLMING ToCoras that ars sufSsiznt 2 chow ond
explain the charitable company's transactions and disclose with reasonable accuracy at any time the
financial position of the charitable company and enable them to ensure that the financial statements
comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
charitable company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

Small companies provision statement
This report has been prepared in accordance with the small companies regime under the Companies
Act 20U6.

The annual report was approved by the trustees of the charity on 6 December 2021 and signed on its
half by: ;
F §

-

,f‘j &
(et il A=

Dr G Elia
Trustee
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Cheer Trust

Independent Examiner's Report to the trustees of Cheer Trust ("the Company")

| report to the charity trustees on my examination of the accounts of the Company for the year ended
30 March 2021.

Responsibilities and basis of report

As the charity’s trustees of the Company (and also its directors for the purposes of company law) you
are responsible for the preparation of the accounts in accordance with the requirements of the
Companies Act 2006 (‘the 2006 Act’).

Having satisfied myself that the accounts of Cheer Trust are not required to be audited under Part 16
of the 2006 Act and are eligible for independent examination, | report in respect of my examination of
your charity’s accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act). In
carrying out my examination | have followed the Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent examiner’s statement

| have completed my examination. | confirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting records were not kept in respect of Cheer Trust as required by section 386 of the
2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act
other than any requirement that the accounts give a ‘true and fair view' which is not a matter
considered as part of an independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities [applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)].

| have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

Sarah Elizabeth Bestl
ACA

Carter Nicholls Limited
Chartered Accounts
Victoria House
Stanbridge Park
Staplefield Lane
Staplefield

West Sussex

RH17 BAS

6 December 2021
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Cheer Trust

Statement of Financial Activities for the Year Ended 30 March 2021
(Including Income and Expenditure Account and Statement of Total

Recognised Gains and Losses)

Note

Income and Endowments from:

Donations and legacies
Investment income

Total income

Expenditure on:
Charitable activities

Total expenditure

Net income

Net movement in funds
Reconciliation of funds

Total funds brought forward

Total funds carried forward

w

15

Note

Income and Endowments from:

Donations and legacies
Investment income

Total income

Expenditure on:
Charitable activities

Total expenditure

Net income

Net movement in funds
Reconciliation of funds

Total funds brought forward

Total funds carried forward

All of the charity's activities derive from continuing operations during the above two periods.
The funds breakdown for 2020 is shown in note 15.

The notes on pages 8 to 15 form an integral part of these financial statements.

15

Unrestricted Restricted Total
funds funds 2021
£ £ £
94,112 200 94,312
5 - 5
94,117 200 94,317
(67,529) - (67,529)
(67,529) - (67,529)
26,588 200 26,788
26,588 200 26,788
44 843 1,000 45843
71,431 1,200 72,631
Unrestricted Restricted Total
funds funds 2020
£ £ £
97,825 1,000 98,825
1 - 11
97,836 1,000 98,836
(78,970) - (78,970)
(78,970) - (78,970)
18,866 1,000 19,866
18,866 1,000 19,866
25,977 - 25,977
44 843 1,000 45,843
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Cheer Trust

(Registration number: 04960343)
Balance Sheet as at 30 March 2021

2021 2020
Note £ £

Fixed assets
Tangible assets 11 416 490
Current assets
Debtors 12 6,600 14,438
Cash at bank and in hand 13 71,501 45,459

78,101 59,897
Creditors: Amounts falling due within one year 14 (5,886) (14,544)
Net current assets 72,215 45,353
Net assets 72,631 45,843
Funds of the charity:
Restricted income funds
Restricted funds 1,200 1,000
Unrestricted income funds
Unrestricted funds 71,431 44,843
Total funds 15 72,631 45,843

For the financial year ending 30 March 2021 the charity was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

¢ The members have not required the charity to obtain an audit of its accounts for the year in
question in accordance with section 476; and

* The directors acknowledge their responsibilities for complying with the requirements of the Act with
respect to accounting records and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions relating to
companies subject to the small companies regime within Part 15 of the Companies Act 2006.

The financial statements on pages 6 to 15 were approved by the trustees, and authorised for issue on
December 2021 and sj on their behalf by:

Dr G Elia
Trustee

The notes on pages 8 to 15 form an integral part of these financial statements.
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2021

1 Charity status

The charity is limited by guarantee, incorporated in England and Wales, and consequently does not
have share capital. Each of the trustees is liable to contribute an amount not exceeding £1 towards
the assets of the charity in the event of liquidation.

The address of its registered office is:
23 Calbourne Road

London

SW12 8LW

These financial statements were authorised for issue by the trustees on 6 December 2021.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise
stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice (applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102)) (issued in October 2019) - (Charities SORP (FRS 102)), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

Basis of preparation

Cheer Trust meets the definition of a public benefit entity under FRS 102. Assets and liabilities are
initially recognised at historical cost or transaction value unless otherwise stated in the relevant
accounting policy notes.

Going concern

The trustees consider that there are no material uncertainties about the charity's ability to continue as
a going concern nor any significant areas of uncertainty that affect the carrying value of assets held by
the charity.

Exemption from preparing a cash flow statement
The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not
included a cash flow statement in these financial statements.

Income and endowments

All income is recognised once the charity has entitlement to the income, it is probable that the income
will be received and the amount of the income receivable can be measured reliably.
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2021

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and
settlement date.

Gift aid

Gift Aid receivable is included in income when there is a valid declaration from the donor. Any Gift Aid
amount recovered on a donation is considered to be part of that gift and is treated as an addition to
the same fund as the initial donation unless the donor or the terms of the appeal have specified
otherwise.

Investment income

This is included in the accounts when receipt is probable and the amount receivable can be measured
reliably.

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is
probable settlement is required and the amount can be measured reliably. All costs are allocated to
the applicable expenditure heading that aggregate similar costs to that category. Where costs cannot
be directly attributed to particular headings they have been allocated on a basis consistent with the
use of resources.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities
and services for its beneficiaries. It includes both costs that can be allocated directly to such activities
and those costs of an indirect nature necessary to support them.

Grant expenditure

Where the charity gives a grant with conditions for its payment being a specific level of service or
output to be provided, such grants are only recognised in the SoFA once the recipient of the grant has
provided the specified service or output.

Where there are no conditions attaching to the grant that enables the donor charity to realistically
avoid the commitment, a liability for the full funding obligation must be recognised.

Grant provisions

Provisions for grants are made when the intention to make a grant has been communicated to the
recipient but there is uncertainty about either the timing of the grant or the amount of grant payable.

Support costs

Support costs include central functions and have been allocated to activity cost categories on a basis
consistent with the use of resources, for example, allocating property costs by floor areas, or per
capita, staff costs by the time spent and other costs by their usage.

Governance costs

These include the costs attributable to the charity’s compliance with constitutional and statutory
requirements, including audit, strategic management and trustees’s meetings and reimbursed
expenses.
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2021

Taxation

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 of the Finance Act 2010
and therefore it meets the definition of a charitable company for UK corporation tax purposes.
Accordingly, the charity is potentially exempt from taxation in respect of income or capital gains
received within categories covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section
256 of the Taxation of Chargeable Gains Act 1992, to the extent that such income or gains are
applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing £1.00 or more are initially recorded at cost, less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any
estimated residual value, over their expected useful economic life as follows:

Asset class Depreciation method and rate
Fixtures, fittings and equipment 15% reducing balance

Trade debtors

Debtors are recognised initially at the transaction price. They are subsequently measured at
amortised cost using the effective interest method, less provision for impairment. A provision for the
impairment of debtors is established when there is objective evidence that the charity will not be able
to collect all amounts due according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly
liquid investments that are readily convertible to a known amount of cash and are subject to an
insignificant risk of change in value.

Fund structure

Unrestricted income funds are general funds that are available for use at the trustees discretion in
furtherance of the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the
use of which is restricted to that area or purpose.

Financial instruments
Classification

The charity accounts for basic financial instruments on initial recognition as per paragraph 10.7
FRS102 SORP. Subsequent measurement is as per paragraphs 11.17 to 11.19, FRS102 SORP.
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2021

3 Income from donations and legacies

Unrestricted

funds Restricted Total
General funds funds
£ £ £
Donations and legacies;

Donations from individuals 87,429 200 87,629
Gift aid reclaimed 6,683 - 6,683
Total for 2021 94,112 200 94,312
Total for 2020 97,825 1,000 98,825

4 Investment income

Unrestricted

funds Total
General funds
£ £
Interest receivable and similar income;
Interest receivable on bank deposits 5 5
Total for 2021 5 5
Total for 2020 11 11

5 Expenditure on charitable activities

Unrestricted

funds Total
General funds
Note £ £
Allocated support costs 6 65,189 65,189
Governance costs 6 2,340 2,340
Total for 2021 67,529 67,529
Total for 2020 78,970 78,970
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2021

6 Analysis of governance and support costs

Governance costs

Independent examiner fees
Examination of the financial statements

Total for 2021
Total for 2020

Page 12
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funds Total
General funds
£ £
2,340 2,340
2,340 2,340
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2021

7 Net incoming/outgoing resources
Net incoming resources for the year include:
2021 2020

Depreciation of fixed assets 74 87

8 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the charity
during the year.

No trustees have received any reimbursed expenses from the charity during the year.

Donations made by the trustees without any conditions attached totalled £4,800 for the year (2020 -
£4.800).

9 Independent examiner's remuneration
2021 2020

Examination of the financial statements 2,340 1,513

10 Taxation

The charity is a registered charity and is therefore exempt from taxation.

11 Tangible fixed assets

Furniture and

equipment Total
£ £

Cost
At 31 March 2020 4,941 4,941
At 30 March 2021 4,941 4,941
Depreciation
At 31 March 2020 4,451 4,451
Charge for the year 74 74
At 30 March 2021 4,525 4,525
Net book value
At 30 March 2021 416 416
At 30 March 2020 490 490
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2021

12 Debtors
2021 2020
£ £
Other debtors 6,600 14,438
13 Cash and cash equivalents
2021 2020
£ £
Cash at bank 71,501 45,459
14 Creditors: amounts falling due within one year
2021 2020
£ £
Other creditors 5,886 14,544
15 Funds
Balance at 31 Incoming Resources Balance at 30
March 2020 resources expended March 2021
£ £ £ £
Unrestricted funds
General 44,843 94,117 (67,529) 71,431
Restricted funds 1,000 200 - 1,200
Total funds 45,843 94,317 (67,529) 72,631
Balance at 31 Incoming Resources Balance at 30
March 2019 resources expended March 2020
£ £ £ £
Unrestricted funds
General 25,977 97,836 (78,970) 44,843
Restricted funds - 1,000 - 1,000
Total funds 25,977 98,836 (78,970) 45,843
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Cheer Trust

Notes to the Financial Statements for the Year Ended 30 March 2021

16 Analysis of net assets between funds

Tangible fixed assets

Current assets

Current liabilities

Total net assets

Tangible fixed assets

Current assets

Current liabilities

Total net assets

17 Related party transactions

Unrestricted Total funds
funds Restricted at 30 March
General funds 2021
£ £ £
416 - 416
76,901 1,200 78,101
(5,8886) - (5,886)
71,431 1,200 72,631
Unrestricted Total funds
funds Restricted at 30 March
General funds 2020
£ £ £
490 - 490
58,897 1,000 59,897
(14,544) = (14,544)
44,843 1,000 45,843

During the year the charity made the following related party transactions:

Mrs C S Colman

(Mrs Colman acts as thge Company Secretary for the charity)
Mrs Colman charged the charity £32,400 (2020 - £32,400) and recharged £0 (2020 - £8,656) of
expenses during the year. At the balance sheet date the amount due toffrom to Mrs C S Colman was

£Nil (2020 - £11,356).
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Cheer Trust
Statement of Financial Activities by fund for the Year Ended 30 March 2021

Unrestricted Funds

Total Total
Unrestricted Unrestricted
Funds Funds
2021 2020
£ £

Income and Endowments from:
Donations and legacies 94,112 97,825
Investment income 5 11
Total income 94 117 97,836
Expenditure on:
Charitable activities (67,529) (78,970)
Total expenditure (67,529) (78,970)
Net income 26,588 18,866
Net movement in funds 26,588 18,866
Reconciliation of funds
Total funds brought forward 44,843 25977
Total funds carried forward 71,431 44,843

This page does not form part of the statutory financial statements.
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Cheer Trust
Statement of Financial Activities by fund for the Year Ended 30 March 2021

Restricted Funds

Total Total
Restricted Restricted
Funds Funds
2021 2020
£ £
Income and Endowments from:
Donations and legacies 200 1,000
Total income 200 1,000
Expenditure on:
Net income 200 1,000
Reconciliation of funds
Total funds brought forward 1,000 -
Total funds carried forward 1,200 1,000

This page does not form part of the statutory financial statements.
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Cheer Trust

Detailed Statement of Financial Activities for the Year Ended 30 March 2021

Total Total
2021 2020
£ £

Income and Endowments from:
Donations and legacies (analysed below) 94,312 98,825
Investment income (analysed below) 5 11
Total income 94,317 98,836
Expenditure on:
Charitable activities (analysed below) (67,529) (78,970)
Total expenditure (67,529) (78,970)
Net income 26,788 19,866
Net movement in funds 26,788 19,866
Reconciliation of funds
Total funds brought forward 45,843 25,977
Total funds carried forward 72,631 45,843

This page does not form part of the statutory financial statements.
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Cheer Trust

Detailed Statement of Financial Activities for the Year Ended 30 March 2021

Donations and legacies
Appeals and donations
Appeals and donations
Gift Aid tax reclaimed

Investment income
Interest on cash deposits

Charitable activities

Grants payable - individuals
Outreach work

Storage costs

Insurance

Telephone and fax

Computer software and maintenance costs
Printing, postage and stationery
Books and publications

Charitable donations

Sundry expenses

Travel and subsistence
Consultancy fees

Depreciation of fixtures and fittings
Independent examiner's fee

Total Total
2021 2020
£ £

200 1,000
87,429 83,387
6,683 14,438
94,312 98,825
5 11

5 11
- (1,945)
(8,473) (4,041)
(2,567) (2,147)
- (420)
(1,408) (1,852)
(1,962) (638)
(2,357) (3,481)
(365) (1,168)
(5,715) (1,095)
(134) (176)
(134) (10,848)
(42,000) (49,560)
(74) (86)
(2,340) (1,513)
(67,529) (78,970)

This page does not form part of the statutory financial statements.
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