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From 1%t January 2020 To 315t December 2020
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Objectives and Activities

SORP reference
Summary of the purposes of | Para1.17 THE ADVANCEMENT OF THE CHRISTIAN FAITH IN
the charity as set out in its PARTICULAR BUT NOT EXCLUSIVELY THROUGH
governing document THE PROVISION OF A LOCAL CHURCH TO
ADVANCE OR PROMOTE THE CHRISTIAN FAITH
IN ACCORDANCE WITH PRINCIPLES OR
DOCTRINES OF BELIEF
Summary of the main ':afg 1.17 and IN-DOOR CRUSADES
activities in relation to those ' LEADERSHIP TRAINING PROGRAMMES
purposes for the public DISCIPLESHIP TRAINING PROGRAMMES
benefit, in particular, the PICNICS
activities, projects or services ONLINE SERVICES
identified in the accounts.
Statement confirming Para 1.18 THE TRUST CONFIRMS THE TRUSTEES
whether the trustees have HAVE HAD REGARDS TO THE GUIDANCE
had regard to the guidance ISSUED BY THE CHARITY COMMISSION
issued by the Charity ON PUBLIC BENEFIT
Commission on public
benefit

Additional information (optional)

You may choose to include further statements where relevant about:

SORP reference

i ) Para 1.38
Policy on grant making

. Lo Para 1.38
Policy on social investment

including program related
investment

Para 1.38
Contribution made by

volunteers




Other

Achievements and Performance

SORP reference

Summary of the main
achievements of the charity,
identifying the difference the
charity’s work has made to
the circumstances of its
beneficiaries and any wider
benefits to society as a
whole.

Para 1.20

Additional information {optional)
You may choose to include further statements where relevant about:

Achievements against Para 1.41
objectives set

Performance of fundraising

activities against objectives | Para 1.41
set
Investment performance Para 1.41

against objectives

Other




Financial Review

Review of the charity’s Para 1.21

financial position at the end

of the period

Statement explaining the Para 1.22 THE CHARITY’S POLICY IS TO RESERVE SURPLUS

policy for holding reserves FUNDS TO ENABLE IT TO ACQUIRE A FREEHOLD

stating why they are held BUILDING WHICH WILL BE USED FOR ITS
NORMAL CHURCH ACTIVITIES AND SUPPORTING
ITS BRANCHES

Amount of reserves held Para 1.22

Reasons for holding zero Para 1.22

reserves

Details of fund materially in Para 1.24

deficit

Para 1.23

Explanation of any
uncertainties about the
charity continuing as a going
concern

Additional information (optional)
You may choose to include further statements where relevant about:

The charity’s principal
sources of funds (including

any fundraising) Para 1.47
Investment policy and

objectives including any Pa 148
social investment policy

adopted

A description of the principal | Para 1.46

risks facing the charity

Cther




Structure, Governance and Management

Description of charity’s
trusts:

Type of governing document | Para1.25 TRUST DEED
How ié the charity Para 1.25 TRUST
constituted?

Trustee selection methods | Para 125 APPOINTMENT

including details of any
constitutional provisions e.g.
election to post or name of
any person or body entitled
to appoint one or more
trustees

Additional information {optional)
You may choose to include further statements where relevant about:

Policies and procedures
adopted for the induction and
training of trustees

Para 1.51

The charity’s organisational
structure and any wider
network with which the
charity works

Para 1.51

Relationship with any related
parties

Para 1.51

Other

Reference and Administrative details

Charity name

CENTRAL TRUST

Other name the charity uses

KINGS TEMPLE, KHARIS FAMILY TEMPLE, YESHUA'S
TEMPLE, FAITH TEMPLE, WISDOM LIFE TEMPLE, ROYAL
LIFE TEMPLE, GREATER GRACE TEMPLE, THE
REVELATION TEMPLE, SALVATION TEMPLE, POTTER’S
TEMPLE.

Registered charity number

1103327




Charity's principal address

SUITE 788 CLARENDEM HOUSE
117 GEORGE LANE

SOUTH WOOFORD

LONDCN

E18 1AN

Names of the charity trustees who manage the charity

© 0 N O O b w N

N =2 a4 Qo a a A v o
O © 00 N O O b WN 2O

Trustee name Office (if any)

Dates acted if not for whole
year

Name of person (or body) entitled
to appoint trustee (if any)

REV EDWIN
OBENG-DONKOR

REV SAMUEL
OHENE-APRAKU

THEO ODAMTTEN

Corporate trustees — names of the directors at the date the report was approved

Director name




Name of trustees holding title to property belonging to the charity

Trustee name Dates acted if not for whole year

Funds held as custodian trustees on behalf of others

Description of the assets
held in this capacity

Name and objects of the
charity on whose behalf the
assets are held and how this
falls within the custodian
charity's objects

Details of arrangements for
safe custody and
segregation of such assets
from the charity’s own assets

Additional information (optional)
Names and addresses of advisers (Optional information)

Type of Name Address
adviser

Name of chief executive or names of senior staff members (Optional information)

Exemptions from disclosure

Reason for non-disclosure of key personnel details




Other optional information

Declarations

The trustees declare that they have approved the trustees’ report above.

Signed on behalf of the charity’s trustees

Signature(s) ﬁ.ﬁ:"%}?aﬂ

TN h—

Full name(s) | REV EDWIN CBENG-DONKOR

THEO ODAMTTEN

Position (eg Secretary, | TRUSTEE
Chair, etc)

TRUSTEE

i

Date ||, NOVEMBER 2021
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CENTRAL TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2020

income and endowments from:
Donations and legacies
Investments

Other income

Total income

Expenditure cn:
Raising funds

Charitable activities

Total resources expended

Net income for the year/

Net movement in funds

Fund balances at 1 January 2020

Fund balances at 31 December 2020

Notes

Unrestricted Unrestricted

funds funds
2020 2019

£ £
619,949 777,194
541 1,051

- 2,476
620,490 780,721
16,937 8,300
391,661 648,461
408,598 656,761
211,892 123,960
801,304 677,343
1,013,196 801,303

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.




CENTRAL TRUST

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2020
2020 2019
Notes £ £ £ £
Fixed assets
Tangible assets 4 50,930 58,775
Current assets
Debtors 5 185,890 150,161
Investments - 9,387
Cash at bank and in hand 781,346 614,230
977,236 773,778
Creditors: amounts falling due within
one year 6 (14,970) (31,250)
Net current assets 962,266 742,528
Total assets less current liabilities 1,013,196 801,303
Income funds
Unrestricted funds 1,013,196 801,303
801,303

1,013,196

The financial statements were approved by the on 14 November 2021

E Obeng-Donkor T Odamtten

Trustee Trustee
'65% leo/ o —y—

/




CENTRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

11

1.2

13

1.4

1.5

Accounting policies

Accounting convention

The financial statements have been prepared in accordance with the 's [governing document], the
Charities Act 2011, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland” (*FRS 1027) and the Charities SORP "Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019).
The is a Public Benefit Entity as defined by FRS 102,

The has taken advantage of the provisions in the SORP for charities not to prepare a Statement of Cash
Flowss.

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only
to the extent required to provide a true and fair view. This departure has involved following the Statement
of Recommended Practice for charities applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the functional currency of the . Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the have a reasonable expectation that the has adequate
resources to continue in operational existence for the foreseeable future, Thus the continue to adopt the
going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the in furtherance of their charitable objectives.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the .

Income
Income is recognised when the is legally entitled to it after any performance conditions have been met, the
amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the has been notified of
the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the
donation.

Legacies are recognised on receipt or otherwise if the has been notified of an impending distribution, the
amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a contingent
asset.

Expenditure




CENTRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.6

1.7

1.8

Expenditure is recognised on an accrual basis as a liability is incurred. Expenditure includes any VAT
which cannot be fully recovered, and is reported as part of the expenditure to which it relates:

Costs of generating funds comprise the costs associated with attracting voluntary income and the costs of
trading for fundraising purposes.

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and
services for its beneficiaries. It includes both costs that can be allocated directly te such activities and
those costs of an indirect nature necessary to support them.

Governance costs include those costs associated with meeting the constitutional and statutory
requirements of the charity and include the audit fees and costs linked to the strategic management of the
charity.

All costs are allocated between the expenditure categories of the SoFA on a basis designed to reflect the
use of the resource. Costs relating to a particular activity are allocated directly, others are apportioned on
an appropriate basis.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Plant and equipment

Fixtures and fittings 3 years straight line
Computers 25% reducing balance
Motor vehicles 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income/(expenditure) for the year.

Impairment of fixed assets

At each reporting end date, the reviews the carrying amounts of its tangible assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if

any).

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.




CENTRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.9

1.10

1.11

Financial instruments
The has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 'Other
Financial Instruments lssues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the 's balance sheet when the becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settie on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Financial liabilities classified
as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial llabilities
Financial liabilities are derecognised when the 's contractual obligations expire or are discharged or
cancelled.

Employee benefits
The cost of any unused holiday entilement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the is demaonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.




CENTRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Critical accounting estimates and judgements

In the application of the 's accounting policies, the are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors
that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future

periods.

There are no significant judgements or estimates involved in the preparation of the financial statements.

3 Investments

Interest receivable

4 Tangible fixed assets

Cost

At 1 January 2020

Additions

At 31 December 2020
Depreciation and impairment
At 1 January 2020

Depreciation charged in the year

At 31 December 2020

Carrying amount
At 31 December 2020

At 31 December 2019

Unrestricted Unrestricted

funds funds

2020 2019

£ £

541 1,051

Fixtures and Computers Motor vehicles Total
fittings

£ £ £ £

180,249 38,756 37,064 256,069

9,362 - - 9,362

189,611 38,756 37,064 265,431

126,974 38,456 31,864 197,294

15,607 300 1,300 17,207

142,581 38,756 33,164 214,501

47,030 - 3,900 50,930

53,065 300 5,200 58,775




CENTRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

5 Debtors
Amounts falling due within one year:
Trade debtors

Other debtors
Prepayments and accrued income

6  Creditors: amounts falling due within one year

Other taxation and social security
Trade creditors
Accruals and deferred income

7  Raising funds

Fundraising and publicity
Seeking donations, grants and legacies

2020 2019

E £

- 285
191,346 149,876
4,544 -
195,890 150,161
2020 2019

£ £

6,782 6,775
2,878 15,925
5,310 8,650
14,970 31,250
Unrestricted Unrestricted
funds funds
2020 2019

£ £

16,937 8,300
16,937 8,300




CENTRAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

8 Charitable activities

Charitable Charitable Total Charitable Charitable Total
Expenditure Expenditure 2020 Expenditure Expenditure 2019
Heading 1 Heading 2 Heading1 Heading 2
2020 2020 2019 2019
£ £ £ £ £ £
Staff costs 76,366 - 76,366 77,246 - 77,246
Depreciation and
impairment - 17,207 17,207 - 27,459 27,459
Charitable expenditure
heading 1 127,252 - 127,252 252,997 - 252,997
Charitable expenditure
heading 6 26,262 - 26,262 106,137 - 106,137
Charitable expenditure
heading 11 58,033 - 58,033 72,914 - 72,914
Charitable expenditure
heading 12 10,268 - 10,268 6,371 - 6,371
Charitable expenditure
heading 13 1,915 - 1,915 252 - 252
Charitable expenditure
heading 14 5,233 - 5,233 9,745 - 9,745
Other charitable
expenditure 62,047 - 62,047 91,890 - 91,890

367,376 17,207 384,583 617,552 27,459 645,011

Share of governance costs
(see note ) 7,078 - 7,078 3,450 - 3,450

374,454 17,207 391,661 621,002 27,459 648,461
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CHARITY COMMISSION | Independent examiner's report on the

FOR ENGLAND AND WALES accounts
Section A Independent Examiner’s Report
Report to the trustees/ - - o
On accounts for the year 1503327 h

ended

31 DECEMBER 2020 Charity no
(if any)

Set out on pages |

(L} A T RSl

Responsibilities and
basis of report

independent
examiner's statement

I report to the trustees on my examination of the accounts of the above
charity (“the Trust”) for the year ended

As the chanty s trustees, you are responsible for the preparation of the
accounts in accordance with the requirements of the Charities Act 2011
{"the Act").

| report in respect of my examination of the Trust's accounts carried out
under section 145 of the 2011 Act and in carrying out my examination, |
have followed all the applicable Directions given by the Charity Commission
under section 145(5)(b) of the Act.

[The charity's gross income exceeded £250,000 and | am qualified to
undertake the examination by being a qualified member of [insert name of
applicable listed body]). Delete [ ] if not applicable.

| have completed my examination. | confirm that no material matters have
come to my attention in connection with the examination (other than that
disclosed below *) which gives me cause to believe that in, any material
respect:
= the accounting records were not kept in accordance with section 130
of the Charities Act; or
the accounts did not accord with the accounting records; or
the accounts did not comply with the applicable requirements
concerning the form and content of accounts set out in the Charities
(Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a ‘true and fair' view which is not a matter
considered as part of an independent examination.

I have no concemns and have come across no other matters in connection
with the examination to which attention should be drawn in this report in
order to enable a proper understanding of the accounts to be reached.

* Please delete the words in the brackets if they do not apply.

Signed: ’_ 1+ 7 “, /{,(/L e Date: ;gzh:llOV_EMBER |
Name: | FRANK )’[AI% Fcca ]
Relevant professional | CHARTERED ASSOCIATION FO CERTIFIED ACCOUNTANTS |
IER | 1 Oct 2018




