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MHANG9JESST

xB_usnueg'*BErg&T-
L0&'rrFrI1.yEA&-gN &n*D.-i.Tt[.a8eu-zwg

TI16 tl-lisl.ers pyrcseellheir teport rvith ihe finaacial slatemenls of rhe charirv for the year ended 5th Anril 2024. The

{iusteeslal'eadoptedtirepr,ovisicnsr:fF.ccouniingarrdReporringbyCharitiesl Slalement.ofRecotnulended Practice

applicabirto r-.harities preparirrgthrir accounls in a.ccordance r.vith rhe Financial Reporting Standard applicable in thc

UK and ll"epublic of Ileland (fRS 102) (effective 1 January 20 l9),

(} Xl,) EC'nlV}4S A ND AC'{' 4}- t'f I BS

{}tr.!ee tives anrl aims-
'ihc cltarify's otrjectives, as set out in the tr'ust dtled, arc to furthi:rgenrrca! <:l,ar'rtalo\e p?11pit!e3'c3r supportrngthe rvoln of

charitable organisatiorrs and ttris objective is achieved by n^taking grairts t.o <;ha.rities.

Public benefit
'i'he trustcr;s have had regarcl to the Cha.rity Commisston's genemlguidaftce onpublic beaefitwhenrer-iewing its aims

anci crbjectivesandinplanningfutlrreactivities^Inparticuiarthe tmsteesconsiderhowplannedactivitieswill contribute

to the airns and objectives they have set.

Grantlnal<ing
'ilhe ilrstees'poltry is ir.! urailH r;raatr 10 tirose r:trBnlies uiricir an: known 1o them and in which they have a particular

interest.

1ilC}.I TEVAMET"{T' A1\D P}IR.N?ORMAFICE
Charitable activiiies
'lhe charity ha^s made charifrble grant.s during fhe year iolalling {.142,600 (2023: t:71 ,950) in accordance with its

objectives.

F{I\AF{CIAI, T{OVTEW
Financixl position
Thc results for the ;,s61 are shown on page 5.

-:-he 
tt.ustees pursue a collsenative investment poiicy and, nr view of the size of the assets of thc charrly and the \ow level

of risk identified, do not consider that format designated reserves necd to be idcrrtitied.The unrestricted resetwes at the

l/ear end totaned 81,612,426 (2023: tt,?64,8?8).

'llre fi.drt[-es ri:y-r.tid* itre ]*ar rr'..{i fi.na:rcia.l parsitiun of &ihango l'rusf to be salisfaclory and anticipate this will continue

in tirr; tbrthroming yeat. 'llhe l-ru:(ees do nrrl- consider thete 1o be any factors that are likely to affect the financial

pertiumance or posilion olthe charity in thc firturc.

trnvestsment glolicy nnd objectivels
'l'hc iruslees have iro spec{{iu investmenl pDwers over anrJ above those conferred by statute, and consider that the

per{br-mance ofthe chadry's ityestments againstthcir objectile bcingto maximise lesetve generation rather than capital

growth is satisfactory,

F'U]'!-IRII PLANS
-I'he trustees intcnd to continuc thcir currsnt g:i?nt inakr(gpaLrry- tarthe fo'{eseeabte l*(urc-

ST' IUJ CT {.J TdE, G O VAR}.I,4N CE AND M A NAG&MET'{T'
Governing document
The charity was created by a tust deecl date d 1? Decernber 2003 . Mhangc Trust is a charip negistered in England and

Wales on 21 Aptil 2004.
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MITANGO TRIJST

TR.USJLEE;' taEP.oIrT
[o& T'HE yEAR ENDED sTrr;4rRII,.2,0?4

STR.{JCTURE, GOVERNANCE AND MANAGEMENT
Recruritmerrl and appolnllnent of new trustees
The trustees are appointecl in accordance vrhh rire Esrst Elee<!- Tlrere c-t3glsl re gTtss,4{ *seld F.{g1;tdd,{.. Tbe tl*} nv$e,ts
appointed were Paul Anthony Brewer and Pcnclopc Aace Brev.zei'. Apart tsarrl lhe llrxt lrostce$ r.yer'. b.i;-{tee arurt }re
appointed by a resolution of lhe Fustees. In selecting Jtrdiridrcls feii' appriirrtrnenl ;i( hurlec,<, lhe lrgslees rrrrrs.I have
regard to the skills and knowledge and experience nscdcd fcr lbe ef?ectrl,e ndrrin-ulrarisro af lhe c1zu.iry" $ncl j.n &e ]igit;of that rgquirement the trustees believe that 'hey are ic pcssessicrn of lhe regulsite gualir:e-s- ecccraurgty, Brsre !s
cunently no formal trustee training policy in place.

Decision making
Tien: an: firr'p ftu-cfE*s r:ftile ulianry'w*u nrarlu rll ner:essary rJeDi:sjr'rrs af thejr meBrjngs, wiich are held periodically,

Kcy management rern uneratlon
The key nranagenleltt pemonnel of rjre ciiriry compnse si)' die susloes. lvo rs:luneration is paid to tho trustees for their
services to the chariry.

Risk management
This is a grant making charity with no employees and na experdiarre {o*rer ![ac rn rnak'ri6: tr6rtab\e4o-uaricli:s) apalt
frorrr the payment of professional fees. itis considered *rabarlcrnalrr<karhches to tre actlviries of fire chnrily,bul the
situation is kept under review.

Approved by order of the hiiard of trusrees on ...-l.NUl "gF^b9/.-..&*\snd sigtrcd on its behatf byr

A,
Paul Anthony IJrewer - Trustee
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MHAN"GO.ruST

lardependent examiner's report to the trustces of Mhra*go Trust
I report to ttre charity tlr-rstees on rny examination of the account.s of Mhango Trust (the Trust) for the year encled

5th April 2024.

Respousibilities and basis 0f rsport
As ihe charit-v trustees of the Trust you are responsible for the preparation of the accounlq in accordance $ilh iile

requirements of the Charities Act 201 1 ('the Act)'

Ilepor"tinrespectofrnyexaminationoftheTrustsaccountscarrie,toutirnder$eation145o{"rheActarrdrncarryurg out

my examilatign I havq fotlowed all appli.cable l)itections given by the Charily C,ommission. undet $eciion ta5{sXb) of

rhe Act,

independent examiner's $tntfment
I have cornpteted my examination. I cc.rnfrtm that no itraterial matlers have come to rnv attenlion in connection rniith the

:xamination giving me cause to believe that in any materiai tespect:

l. auxarnliagrecofils werelral kepl io-respr:ct ofthe Trust as required by Section 130 of the Act; or

2. the accounts do not accord with those records; or
3. 1he accorl&ts do not comply uit'afhe a4plicabLe requirements concerning the form and contont of accounts set out

irr the Charilieu (A.ccoulrls arul Reportsi Rer.ulations 200S other than aDy requirement that the accounts give a

true aud '6ir vieu, rryhich is not a nra-tter considered as part of an independent examinaltott

t have no col\cems and ftave come across no olher matters in conaection with the examination to which attention should

bc this in order to enabie a prDper unciuslanding ofthc accounts to be t'eached,

McLaughlin

and Company
25 St Thomas Sti:eet

Winchester
Hampshire

;:ii'J**.1., %,'(
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sgarF*rKEryr. a F. Elr,u! N arA r, acTrru
FOR"T$S 

"YJ.J{S, rydD.J QsT}I 4 PR T L 2 O ? 4

Notes

2424
Unrestrlcted

fund
f,

2023
Total
funds

f,
TNCOME AI{D ENDOW]\4ENT'S FROM
Donations and legacies

Investmelrt irrcome

Total

NXPENDITUR,E CIN
Raising funds

Charitable activitics
Charitable giving

Totnl

Net gains/(losses) on invesfments

$rET TNCOI\,{E{EXPEI{I}!1'URE)

RECONCTLIAT'XON OF F'{JNDS
Total funds brought forward

TOTAL F''UNDS C,dI{.R.IED FORWAR.D

J 50,5E0

I 25,000

25,&74

50,580 I 50,970

1,301 880

142,000 79,150

143,301 80,63 0

(59,73! ) (132,253)

(152,452) (62,013)

N"764,878 1,826,99 I

n.,612,426 1,764,87&

4

5

I hB notes form part of these finansial statements
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MHANCQ TI{USX

B.AIdSEE SIIEET"
sgH-APBIHq&

2A24
U nrestricted

fund

2023
[otal
firnds

I
F{XEI} ASSIITS
lnvestrnents

C{JR.RENT'ASSAT'S
l)ebtors
Cash at bank

CR.ED[T'ORS
Amounts falling due within one year'

NBT' CUR,RENT A.SSAT'S

TOTAX, ASSA S LESS CIJRRENT
LL{BET,NTIES

I\KT ASS&TS

F{JNDS
Unrestricted funds

T'O'tr'Ag. FUNDS

Paul Anthony Brewer - Trustee

Notes

l0

11

t2

l3

'lhe notes form part of these furancial statsments

't 0564,27Q 1,623,990

I 25,000
l?,88849,556

49,556 142,818

(1,400) (2,000)

48,156 140,888

tr ,6121426 | ,7 64 ,87 8

I ,612,426 1 ,'.t 64,87 B

\,672,426 1.764.1t78

1,612,426 1,7&+,87t1

of Trustees and authorised for issue onThe - iuranctal st'aternents -wele appr,cved by the Board
:l..NlN.Qa.hAf-,fi Lt{-..... and were signed on its behalf byr
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MIIANGO-I'RUS]'

NO'I'ES'I'O l'HI] I.'INANCIAI, S'I'A'I'I'MF]N'I'S
F-OR ]'HII YEAR ITNDI'D 5'TII APIIII- 2024

I. CIIARI'TYINITOITMATION

'l'hc trust is approvcd as a charity by thc Cliarity Commission and IIMIIC, rcgistcrcd in lingland ar.rd Walcs,
chality uutnbcr 1103304. 'l'hc principal addrcss olthc charity is shown on thc inlolnration pagc olthc linancial
statclncnts. lhc charity's opcrations and principal activitics arc dcscribcd in thc 'l'rr.rstccs'l{cport.

2, ACCOUNI'ING POI,ICIES

Basis of preparing the financial statcmcnt$
'l'hc financial statenlents of thc charity, which is a public bcncfit entity r.rr.rdcl l;lts 102, havc bccn prcparcd iu
accordance witli thc C'liaritics SORP (FRS 102)'Accounting and l{cporting by Charitics: Staterncrrt of
I{ecotnmendcd Practicc applicablc to cl.raritics preparing tl.rcil accounts in accorclancc r,i,ith thc liinancial
Itcporting Standald applicablc in thc UK and llcpublic ol Ircland (FIiS 102) (clfcctivc I .lanuary 20 l9),
l'inancial Rcporting Standard 102 ''l'hc Iinancial l{cporting Standard applicablc in thc tJI( ancl ll.cprrblic o1'

Ireland' and the Charitics Act 2011. 'l'he flnancial statclncllts have bccn prcparccl nndcr thc historical cost
cot'tvcutiou, with thc cxccptiorl of invcstrncnts which arc includcd at markct valuc, as modificd by thc rcvaluatiou
of certain assets.

'l'he finaucial statcrncnts havc bccn prcparcd to givc a '1ruc and fair' vicw and havc dcpartcd fi'or.n thc Cliaritics
(Accounts and llcports) Rcgr.rlatior-rs 2008 only to thc cxtcnt rcquircd to providc a 'tnrc ernd lair vicw', I'his
dcparturc has ini,olvcd lbllowing thc Accounting and lLcporting b), Charitics: Statelncut o1'Ilccorrrrncnclcd
Practicc applicablc to charitics plcparing thcil accor.rnts in accordancc rvith thc l.inancial li.cporting Standald
applcable in tlic UI( and l{cpublic of Ircland issucd in Oclobcr 20 l9 rathcr than thc Accounting and llcporting
by Charities: Statcmeut olI{ccomr.nsuded Practicc cffcctivc Ii'orn I April 2005 which has sincc bccn r.r,ithdrarvr.t."

Income
All income is recogniscd in tl.rc Statcrncnt olFinancial Activitics oncc thc charily has cntitlcnrcnt to tlic fuuds, it
is probablc that thc iucotnc will bc rcceived and thc alrorutl can bc rncasurccl rcliably.

!ixpenditurc
Liabilitics at'c rccogniscd as cxpcnditurc as sooll as tl.rclc is a lcgal or constnrctivc obligation coniutilling thc
charity to that cxpcnditulc, it is probable that a translbr o1'cconor.nic bcncllts r,vill bc rcquilcd in scttlcu.rcnt and
thc amoltnt of thc obligation cau bc mcasnlcd rcliably. Iixpcnditr"rrc is accountcd lbl on an accruals basis and has

bccn classified undcr hcadings tltat aggrcgatc all cost rclatcd to tiic catcgoly. Whcrc costs czrnltot bc dilcctly
attributed to particrtlar lieadings thcy havc becn allocatcd to activitics on a basis consistcnt with thc usc of'
rcsources.

Grauts olfcrcd sr"rbjcct to conditions which havc not bccn lnct at thc ycar cnd datc arc notcd as a cttrlr'nitmcnt but
not accnred as cxpcnditr,rrc.

Charitable activities
Charitable activitics includc grants nadc and costs associatcd with nuning tlic cliarity

Grar.rts payablc are payments madc to third partics in the furthclancc of tl.rc cl.rarity's oblccts, Singlc ol rrulti-ycar
grants aro accoturtcd lor when thc rccipicnt has a rcasonable cxpcctatiou that thcy u'ill lcccivc a graltt arrcl thc
trustces have agrccd to pay thc grant rvitl.ror.rt cor.rditior.r, ol thc rccipicnt has a rcasonablc cxpcctation that thcy
will rcccivc a grarlt and any condition attaching to thc gl'aut is outsidc tlic contlol of'thc chanty.

()ovcrnancc costs
'l'l.rcsc costs cornprisc all costs involving thc public accour.rtability ol thc chality and its cornpliancc with
rcgulation and good practicc. 'l-hcsc costs includc costs lclatcd to thc indcpcndcr"rt cxarnination and lcgal lccs.

'I'axation
'l'hc charity is cxcrnpt from tax on its chalitablc activitics

Pagc 7 continucd



I,ITIANG O'I'RIiS'I'

NO'I'US 1'O ll l.'IN A N C-IAL Sl'A'I'l.lM I.l - continucd
t'oR'I'IIU Y I.]AR I.]NDI.]D 5'I'II APITII, 2024

2. ACCOUNI'ING POLICIFIS - continucd

I.'und accounting
'l'hc charity has a singlc unrcstrictcd |.utcl. [Jnrcstrictcd lunds comprisc thosc liurds which thc trustccs arc lrcc ttl

usc Ibr auy pr.lrllosc iu lr.tt'thcraucc olthc ciraritablc objcctivcs

Going conccrn
'fhc trr.rstccs arc not awarc of apy matcrial nnccrtainties relatcd to events or conditious that may cast signiltcant

clogbt abor-rt thc ability ol thc charity to continnc as a going conccl'rl and liave a rcasouablc cxpectation that the

cfiarit1, [as acicquatc rcsoLlrccs to ctlttrnr,rc in opcratitrnal cxistcncc lor thc lorcsecablc fittttre as thc cliarity will

llay lyauts to ttthcr.organisatiorrs only il'it has rcccivccl sulllcicnt incor.nc lrorrr it.tvcsttncnts attd donations. I'hr'rs

thcy contingc to adopt thc going collccm basis oi'accoturting in prcpalirtg thc auuual liuancial statcmellts,

3. INVITS'I'MIIN'I'INCOMI,I

Incourc fl'om listccl it.tvcsttlct.tts
lrltcrcst rcccivablc

4, IL,\ISING I'UNDS

Invcstmcnt marragcmcnt costs

Invcsttncnt rnanagctlctrt fccs

5. CIIAIT.II'AI]I,I'AC]'IVII'IESCOSl'S

Chalitablc giving

6, GIL,\N'I'S PAYAI]I,I.]

Charitablc giving

'l'hc total grants paid to institutions dr"rring thc year was as lbllows

Mcdical rcscarch, support aud carc
Ilural intcrcst
Youtli and childlcn

Graut
funding ol
activities
(sec notc

6)
T

142,600

2024
f

50,000
580

50,580

2024
f
1,301

Support
costs (see

notc 7)
,[
(600)

2024
f

72,900
4,700

65,000

2023
f

24,116
1,094

2023

'l'otals

.t-

2023
e

25,810

I
880

::a

142,000
:

17,950

2024
fy!:

2023

,C

16,200
I,250

500

t!:f: 11,950

Pagc 8 continucd



MIIANGO'I'RUSI'

NO I'ES TO TIIE F-INANCIAL S I'A'I'EMENTS - continued
F'OR .TIIE YEAR ENDED 5'TII APRII, 2024

6. GRAN'I'S PAYABLE - continucd

Medical rssearch, support and care
SI]SA
Royal Marsdeu Cancer Charity
Maggies Centre
Cancsr Research llK
Salisbury NIIS Iroundation f'rnst
Other

Youth and children
Challenge Aid
"lhc Christina Noble Childrcns Iioundation Limitcd
Little Fliccups
Papyrr"rs Prcvention of Young Suicidc

Rural interest
Chalke Valley I Iislor;4 ::l'rust
Other

'f otal

7. SUPPORTCOSTS

Charitable giving

5.4,24
s

60,000
7,500
5,1 50

5.4.23
f

40,000
1,000

34,000
1,000

200250

72,900 16,200

30,000
30,000

5,000

65,000

500

500

I,500
3,200

r,250

4,700 I,250

142,600 77,950

Governance
costs
I
(600)

Pagc 9 continucd...



MIIANGO ]'RUS]'

'r'o't'Iili A'l'llMl.lN'l'S -
I'OR'I'I I E YI]AI{ I'N I) HD 5'r'II PRIL 2024

7 SUPPOII'I' COS'I'S - continucd
Suppolt costs, inclttdcd in thc abovc, arc as lollows

(lovcrnancc costs

Ir.rdcpcr.rclcut cxatnittatiou l'ccs

8

10.

9

'l'l{U S]'ItI,lS' l{EM UNI'lllAl'I ON AND BFINEFIT'S

'l'lrcr.c wcrc 10 tlrstccs' rcmuncration or othcr bencfits for the year eudcd 5th April 2024 nor for the ycal' cllded

5th ApLil2023.

'I'rustecstcxpcnscs

'l'lrc1c i.vc1c no trustccs'cxpcllscs paid lor thc ycar cndcd 5th April 2024 nor for the year ended 5th April 2023.

S'I'A!-T COS'I'S

'l'hcrc wcrc tto ctrrployccs dttling thc cttt'rcut or prior ycar.

}.IX I'D ASSI''I' I NVI]S'I'NI I]NI'S
Listcd

investments
f

MARKI.]]' VALUI.]
At 6th April2023
Rcvalr,rations

nr 5rh April 2024 1,564,270

NI.]'I'BOOK VAI,UF]
nr 5rh April2024

At 5th April 2023

'l'hcrc r,vcrc uo invcsttnctrt zISScts or"rtsidc thc tJK.

'l'hc lristorical book cost of irtvcsttncuts hcld at 5th April 2023 is 11,608,665

2024
Charitable

giving
f
(600)

2023
l'otal

activitics
f
1,800
:

1,623,990
(59,720)

1,564,270
:

1,623,990

Pagc I 0 contiuncd



MIIANGO 'I'R.US]'

NOfES 1'O IIIE FINANCIAL S'I'A'[EMIIN]'S - continued
FOII T'}IE YI'AR ENDED 5'I'II APITIL 2024

Il. DFIB'I'ORS: AMOUN'I'S FALLTNG DUII WII'HIN ONll YFIAIt

Other dcbtors

12. CREDITORS: AMOUN'I'S FALLING DUE WITIIIN ONFI YllAIl

Other creditors

13. MOVEMENT IN FUNDS

4t 6.4.23
f

Rcsourccs
cxpcr.rdcd

I

4t 6.4,22
C

2024
f

Nct
rrovcmcnt
in funds

L

Gains and

losscs
t

Ncl
lltovclrcnt
in hurds

L

2023
I

2,000

At
5.4.24

I

Movcrncrrt
in {r.rnds

t

At
5.4.23

C

2023
i

125,000_-_--

2024
f
I,400

Unrestricted funds
Gencral fund

.I'O1'AI, FUNDS

Net movement in funds, includcd in the above are as follows:

Incorning
rcsoLlrccs

t
Unrcstricted funds
General furrd 50,580

TOTAL FUNDS

Comparatives for movement in funds

Unrestricted lunds
Gcncral fund

.I'O'I'AI, FUNDS

1,764,878 (152,452) 1,6t2,426

1,764,878 (152,452) 1,612,426

(t52,452)(59,73 1)50,580

(143,301) (59,731) (152,452)

(143,301)

1,826,891 (62,013) t,764,878

1,826,891 (62,013) t,164,818

Pagc I I continLrcd



MI'IANGO 'I'ITUS'[

NO'['ES IO'I'HIi ITINANCIAL SI'AI'EMIiN'I'S - continued
IIOR T'I-IE YEAR ENDI]D 5'I'II APRIL 2024

l3

14.

MOVIiMIiNI'IN ITUNDS - continued

Cornparative net movcmeut in funds, included in thc above are as follows:

Incoming Ilesources
l'csources expended

IT
Unrcstrictcd funds
Gcncral fund 150,870 (80,630)

.I'O'I'AI, I'UNDS (80,630)
:

III'I,ATED PAIII'Y DISCI,OSURI'S

'l'1rcrc i,vcrc uo rclated party transactious for lhe ycar cndcd 5th AprlI 2024,

Gains and
losses
f

Movemcnt
in ftir.rds

["

(t32,253) (62,013)

(62,013)(t32,253)
:150,870:

Pagc l2



MIIAN TITUST

DI.l,1'A ILE D S'IA'I'EMEN'I' O IT FINANCIAI, ACTIVI'tIF]S
F-OR ]'I{E YEAII ENDIID 5T'II APITII, 2024

2024
f.

2023
L

INC OM I,l AND END OWMIINTS

Donations and lcgacies
Donations
Gilt aid

Investment income
Incorne fi'om listcd invcstmcnts
Intcrcst reccivablc

'I'otal incoming rcsources

fIXPI.INDI'I'UltE

Invcstment management costs
h.rvcstmcnt management fees

Charitablc activities
Grants to institutions

Support costs

Governance costs
Indcpcndcnt cxarnination l'ccs

'l-otal rcsourccs cxpendcd

Nct (expenditurc)/incorne before gains and
losscs

Realised recognised gains and losscs
llealised gains/(losses) on fixed assct invcstrnents
I"oreign exchange losses

Nct expcnditure

100,000
25,000

50,000
s80

24,716
1,094

50,580 2s,8 70

50,580 I 50,870

I ,301

142,600 11,950

(600) r ,800

143,30 t 80,(r3 0

(92,721) 10,240

(59,720\
(11)

I 25,000

(132,21s)
22

880

(t52,452) (62.0r3)
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