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Period end Income Expenditure Assets Employees
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2022-04-05 £21,376 £122,281 - -
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MHANGO TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 5TH APRIL 2025

The trustees present their report with the financial statements of the charity for the year ended Sth April 2025. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims

The charity's objectives, as set out in the trust deed, are to further general charitable purposes by supporting the work of
charitable organisations and this objective is achieved by making grants to chatities.

Public benefit

The trustees have had regard to the Charity Commission's general guidance on public benefit when reviewing its aims
and objectives and in planning future activities. In particular the trustees consider how planned activities will contribute
to the aims and objectives they have set.

Grantmaking
The trustees' policy is to make grants to those charities which are known to them and in which they have a particular
interest.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The charity has made charitable grants during the year totalling £94,250 (2024: £142,600) in accordance with its
objectives.

FINANCIAL REVIEW
Financial position
The results for the year are shown on page 5.

The trustees pursue a conservative investment policy and, in view of the size of the assets of the charity and the low level
of risk identified, do not consider that formal designated reserves need to be identified. The unrestricted reserves at the
year end totalled £1,524,355 (2024: £1,612,426).

The trustees consider the year end financial position of Mhango Trust to be satisfactory and anticipate this will continue
in the forthcoming year. The trustees do not consider there to be any factors that are likely to affect the financial
performance ot position of the charity in the future.

Investment policy and objectives

The trustees have no specific investment powers over and above those conferred by statute, and consider that the
performance of the charity's investments against their objective being to maximise reserve generation rather than capital
growth is satisfactory.

FUTURE PLANS
The trustees intend to continue their current grant making policy for the foreseeable future.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity was created by a trust deed dated 17 December 2003. Mhango Trust is a charity registered in England and
Wales on 21 April 2004.
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MHANGO TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED STH APRIL 2025

STRUCTURE, GOVERNANCE AND MANAGEMENT

Recruitment and appointment of new trustees

The trustees are appointed in accordance with the trust deed. There must be at least three trustees. The first trustees
appointed were Paul Anthony Brewer and Penelope Anne Brewer. Apart from the first trustees, every trustee must be
appointed by a resolution of the trustees. In selecting individuals for appointment as trustees, the trustees must have
regard to the skills and knowledge and experience needed for the effective administration of the charity, and in the light
of that requirement the trustees believe that they are in possession of the requisite qualities. Accordingly, there is
currently no formal trustee training policy in place.

Decision making
There are five trustees of the charity who make all necessary decisions at their meetings, which are held periodically,

Key management remuneration
The key management personnel of the charity comprise all the trustees. No remuneration is paid to the trustees for their
services to the charity.

Risk management
This is a grant making charity with no employees and no expenditure (other than in making charitable donations) apart
from the payment of professional fees. It is considered that minimal risk attaches to the activities of the charity, but the
situation is kept under review.

31 Dec 2025

Approved by order of the board of trustees on ..., seunensennennes @Nd signed on its behalf by:

Ps\vl gr-zwe_r-

Paul Anthony Brewer - Trustee
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
MHANGO TRUST

Independent examiner's report to the trustees of Mhango Trust
I report to the charity trustees on my examination of the accounts of Mhango Trust (the Trust) for the year ended
5th April 2025.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the Act').

I report in respect of my examination of the Trust's accounts carried out under Section 145 of the Act and in carrying out
my examination I have followed all applicable Directions given by the Charity Commission under Section 145(5)(b) of
the Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or
the accounts do not accord with those records; or
3. the accounts do not comply with the applicable requirements concerning the form and content of accounts set out

in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a
true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this repoyt’in order to enable a proper understanding of the accounts to be reached.

Seamus McLayghlin

Martin and Company
25 St Thomas Street
Winchester
Hampshire
S023 9HJ

Date: %(“& + A
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MHANGO TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED STH APRIL 2025

2025 2024
Unrestricted Total
fund funds
Notes £ £

INCOME AND ENDOWMENTS FROM
Investment income 3 38,182 50,580
EXPENDITURE ON
Raising funds 4 1,670 1,301
Charitable activities 5
Charitable giving 95,510 142,000
Total 97,180 143,301
Net gains/(losses) on investments (29,073) (59,731)
NET INCOME/(EXPENDITURE) (88,071) (152,452)
RECONCILIATION OF FUNDS
Total funds brought forward 1,612,426 1,764,878
TOTAL FUNDS CARRIED FORWARD 1,524,355 1,612,426

The notes form part of these financial statements
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MHANGO TRUST

BALANCE SHEET
STH APRIL 2025
2025 2024
Unrestricted Total
fund funds
Notes £ £
FIXED ASSETS
Investments 10 1,522,710 1,564,270
CURRENT ASSETS
Cash at bank 3,305 49,556
CREDITORS
Amounts falling due within one year 11 (1,660) (1,400)
NET CURRENT ASSETS 1,645 48,156
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,524,355 1,612,426
NET ASSETS 1,524,355 1,612,426
FUNDS 12
Unrestricted funds 1,524,355 1,612,426
TOTAL FUNDS 1,524,355 1,612,426

The financial statements were approved by the Board of Trustees and authorised for issue on
D PODG:errreereenire and were signed on its behalf by:

Pa.ul Bre_wzr

Paul Anthony Brewer - Trustee

The notes form part of these financial statements
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MHANGO TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED STH APRIL 2025

1. CHARITY INFORMATION

The trust is approved as a charity by the Charity Commission and HMRC, registered in England and Wales,
charity number 1103304. The principal address of the charity is shown on the information page of the financial
statements. The charity's operations and principal activities are described in the Trustees' Report.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019),
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention, with the exception of investments which are included at market value, as modified by the revalijation
of certain assets.

The financial statements have been prepared to give a 'true and fair' view and have departed from the Charities
(Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true and fair view'. This
departure has involved following the Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland issued in October 2019 rather than the Accounting and Reporting
by Charities: Statement of Recommended Practice effective from 1 April 2005 which has since been withdrawn."

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but
not accrued as expenditure.

Charitable activities
Charitable activities include grants made and costs associated with running the charity.

Grants payable are payments made to third parties in the furtherance of the charity's objects. Single or multi-year
grants are accounted for when the recipient has a reasonable expectation that they will receive a grant and the
trustees have agreed to pay the grant without condition, or the recipient has a reasonable expectation that they
will receive a grant and any condition attaching to the grant is outside the control of the charity.

Governance costs
These costs comprise all costs involving the public accountability of the charity and its compliance with
regulation and good practice. These costs include costs related to the independent examination and legal fees.

Taxation
The charity is exempt from tax on its charitable activities.

Page 7 continued...



MHANGO TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED S5TH APRIL 2023

2. ACCOUNTING POLICIES - continued

Fund accounting
The charity has a single unrestricted fund. Unrestricted funds comprise those funds which the trustees are free to
use for any purpose in furtherance of the charitable objectives.

Going concern

The trustees are not aware of any material uncertainties related to events or conditions that may cast significant
doubt about the ability of the charity to continue as a going concern and have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future as the charity will
pay grants to other organisations only if it has received sufficient income from investments and donations. Thus
they continue to adopt the going concern basis of accounting in preparing the annual financial statements.

3. INVESTMENT INCOME

2025 2024
£ £
Income from listed investments 37,733 50,000
Interest receivable 449 580
38,182 50,580
4. RAISING FUNDS
Investment management costs
2025 2024
£ £
Investment management fees 1,670 1,301
5. CHARITABLE ACTIVITIES COSTS
Grant
funding of
activities Support
(see note costs (see
6) note 7) Totals
£ £ £
Charitable giving 94,250 1,260 95,510
6. GRANTS PAYABLE
2025 2024
£ £
Charitable giving 94,250 142,600
The total grants paid to institutions during the year was as follows:
2025 2024
£ £
Medical research, support and care 42,750 72,900
Rural interest 500 4,700
Youth and children 51,000 65,000
94,250 142,600

Page 8 continued...



MHANGO TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 5TH APRIL 2025

6. GRANTS PAYABLE - continued

5.4.25 5.4.24
£ £

Medical research, support and care
SBSA 40,000 60,000
Julia's House Limited 2,500 -
Royal Marsden Cancer Charity - 7,500
Maggies Centre - 5,150
Other 250 250

42,750 72,900
Youth and children
Challenge Aid 50,000 30,000
The Project Trust 1,000 -+
The Christina Noble Childrens Foundation Limited - 30,000
Little Hiccups - 5,000

51,000 65,500
Rural interest
Chalke Valley History Trust - 1,500
Other 500 3,200

500 4,700
Total 94,250 142,600
7. SUPPORT COSTS
Governance
costs
£
Charitable giving 1,260
Page 9 continued...



MHANGO TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5TH APRIL 2025

N

SUPPORT COSTS - continued
Support costs, included in the above, are as follows:

Governance costs

2025 2024
Charitable Total
giving activities
£ £
Independent examination fees 1,260 (600)

8. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 5th April 2025 nor for the year ended
5th April 2024.

Trustees' expenses

There were no trustees' expenses paid for the year ended 5th April 2025 nor for the year ended 5th April 2024.
9. STAFF COSTS

There were no employees during the current or prior year.

10. FIXED ASSET INVESTMENTS

Listed
investments
£

MARKET VALUE
At 6th April 2024 1,564,270
Additions 505,606
Disposals (511,350)
Revaluations (35,816)
At 5th April 2025 1,522,710
NET BOOK VALUE
At 5th April 2025 1,522,710
At 5th April 2024 1,564,270

There were no investment assets outside the UK.

The historical book cost of investments held at 5th April 2025 is £1,568,976.

Page 10 continued...



MHANGO TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 5TH APRIL 2025

11. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2025 2024
£ £
Other creditors 1,660 1,400
12 MOVEMENT IN FUNDS
Net
movement At
At 6.4.24 in funds 5.4.25
£ £ £
Unrestricted funds
General fund 1,612,426 (88,071) 1,524,355
TOTAL FUNDS 1,612,426 (88,071) 1,524,355
Net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 38,182 (97,180) (29,073) (88,071)
TOTAL FUNDS 38,182 (97,180) (29,073) (88,071)
Comparatives for movement in funds
Net
movement At
At6.4.23 in funds 5.4.24
£ £ £
Unrestricted funds
General fund 1,764,878 (152,452) 1,612,426
TOTAL FUNDS 1,764,878 (152,452) 1,612,426
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 50,580 (143,301) (59,731) (152,452)
TOTAL FUNDS 50,580 (143,301) (59,731) (152,452)
Page 11 continued...



MHANGO TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED STH APRIL 2025

13. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 5th April 2025.
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MHANGO TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 5TH APRIL 2025

INCOME AND ENDOWMENTS
Investment income

Income from listed investments
Interest receivable

Total incoming resources

EXPENDITURE

Investment management costs
Investment management fees

Charitable activities
Grants to institutions

Support costs

Governance costs
Independent examination fees

Total resources expended

Net expenditure before gains and losses
Realised recognised gains and losses

Realised gains/(losses) on fixed asset investments

Foreign exchange losses

Net expenditure

This page does not form part of the statutory financial statements

2025

37,733
449

38,182

38,182

1,670

94,250

1,260
97,180
(58,998)

(29,073)

(88,071)

2024

50,000
580

50,580

50,580

1,301

142,600

(600)
143,301
(92,721)
(59,720)

(11)

(152,452)

Page 13






MHANGO TRUST
England & Wales - Charity number 1103304

Accounts




SEGISTERED CHARITY NUMBER: 1163364

TRUSTEES' REPORT AN
UNAUDITED FINANCIAL STATEMENT:

FOR THE YEAR ENDED $TH APRIL 207

Foe

MHANGO TRUST

Martin and Commnas
25 St 1nomas St
Winchests-
Hampshire
S22 0777



mHANGO TRUST

CONTENTS OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED ST11 APRIL 2024

Page
Reference and Administrative Details 1
Trustees' Report 2 to 3
isgependent Kxamueer's Report 4
Statement of Financial Activities b
Balance Sheet 6
Notes to the Financial Statements 7 to 12

Detailed Statement of Financial Activinies 12




MHANGO TRIJST

REFERENCE AND ADMINISTRATIVE DETAYY “

FOR THE YEAR ENDED S5TH APRIL 2024

TRUSTEES

PRINCIPAL ADDRESS

REGISTERED CHARITY
NUMBER

INDEPENDENT EXAMINER

BANKERS

Paul Anthony Brewer
Penelove Anne Brewer
Maximillian Douglas Brewer
Hugo Nicholas Brewer
~iigus wiiham Brewer

Donhead Hal!
DPonhead St 2o,
Shaftesbur
Dorset

SP79D$

1103304

Martin and Company
235 St Thomas Street
Winchester
Hampshire

S023 9HJ

Coutts & Co
440 Strand
London
WC2R 0QS



MHANGO TRUST

TRUSTEES' REPORT._
FOR TIHE YEAR ENDED §TH APRIL 2024

The trasicss presend their teport with the financial statements of the charity {or the year ended Sth April 2024 The
frustees have adopied the provisions of Accounting and Keporting by Charities: Statement. of Recomimended Practice
applicabis to charities preparing their accounts in ascordance with the Financial Reporting Standard applicable in the
UK and Repuoblic of Ireland (FRS 102) (effective 1 January 2019).

OBIECTIVES AND ACTIVITIES

Dbjectives and aims

The charity's objectives, as set out in the trust deed, avc to further pencral crartaote prypases ay supparing the work of
charitable organisations and this objective is achieved by making grants o chariries.

Puhblic benefit

The frustces have had regard to the Charity Commission's generat guidance on puoiic veaefn when teviewing its aims
and objectives and in planning future activities. In particutar the wustees consider how planned activides will contribute
to the aims and objectives they have set.

Grantmaking
The trustees’ policy 18 1 wabe yraads To those charites which are known 1o them and in which they have a patticular
interest.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The charity has made charitable prants during the year totalling £142,600 (2023: £77,950) in accordance with its
objectives.

FINANCIAL REVIEW
Financinl position
The results for the year are shown on page 5.

"The trustees pursiie a conservative investment paticy and, i view of the size of the assets of the charity and the low level
of risk identified, do not consider that forimal designated reserves naed to be ideutified. The unrestricied reserves at the
vear end totalled £1,612,426 (2023: £1,764,878).

The trostees cowsider 1he yaar end finaneiz? posiiion of Mhango Trusl io be satisfaciory and anticipate this will continue
i the fortheoming year, The frusfess do oot consider there to be any factors that are likely to affect the financial
per{brmance or position of the charity in the future.

Investment policy and objectives

The trustees have no specific fnvestmeni powers over and above those conferred by statute, and consider that the
performance of the charity’s investments against their objective being 1o maximise reserve generation rather than capital
growth is satisfactory.

FUTURE PLANS
The trustees intend to continue their current grant muking poticy tor the Taressernie fwwra.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity was created by a trust deed dated 17 December 2003, Mhango Trust is a charity registered in England and
Wales on 21 April 2004.
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MHANGO TRUST

TRUSTEES' REPORT
FORTHE YEAR ENDED STH APRIL 2024

STRUCTURE, GOVERNANCE AND MANAGEMENT

Recruitment and appointment of new trustees

The trustees are appointed in accordance with thie trast deed. There must be & WA Ynrge wusess. Toe Tl wrustees
appointed were Paul Anthony Brewer and Penclope Ante Brewer Agsry fram Yae Tust tradters, every wusee must e
appointed by a resolution of the trustees. n selecting individuals Sae dggoniment as wusteos, he brusiees must tave
regard to the skills and knowledge and experience needed for the effective administation of he charity, and in the igh
of that requirsment the trustees believe that *hey are in possessian af the requisite qualities, Accordingly, there is
currently no formal trustec training policy in place.

Decision making
There are five yustees of the chanty swho make aif necessary devisions af thelr meetings, which are held periodically.

Key management remuneration
The key management personnel of the charity comprise aif the frusfees. No remuneration is paid to the trustees for their
services to the charity.

Risk management

This is a grant making charity with no emplogees and o expendie {ataer tan i makiog dnartdble donalionsy apart
from the payment of professional fees, It is considered tht ariaimal risk sitaches 10 Yue actvities of e charily, bal the
situation is kept under review,

Approved by order of the board of trustees on 1NNQ‘N)>GJ’MM signed an its behatf by:

Paul Anthony Brewer - Trustee
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INDEPEMDENT EXAMINER'S REPORT TO THE TRUSTEES OF
MHANGO TRUST

Independent examiner's report to the trustees of Mhango Trust
[ report to the charity trustees on my examination of the accounts of Mhango Trust (the Trust) for the year ended
Sth April 2024.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requitements of the Charities Act 2011 ('the Act).

[ eport in respect of my examination of the Trust's accounts carried out undet Section 145 of the Act and in carrying out
my examination | have followed all appticable Ditections given by the Charity Commission nndet Seciion 145(5)(b) of
the Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to wy attention i connection with the
sxamination giving me cause to believe that in any material respect:

asCovRLNg racords were not keptin respect of the Trust as required by Section 130 of the Act; or

the accounts do not accord with those records; or

the aceounts do ot comply with the apphicable reguizements concerning the form and content of accounts set out
i the Charities (Accounts and Reports) Repulations 2008 other than any requirement that the accounts give a
true and fatr view which is not a matter considered as part of an independent examination

) NQ
Pl

[ have no concerns and have come across no other matiers in connection with the examination te which attention should
be drawynin this rgbori in order 1o enable a proper undersianding of the accounts to be reached.

Seamyd McLaughlin

Martin and Company
25 St Thomas Street
Winchester
Hampshire

S0O23 9HI



MHANGO TRUST

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 5TH APRIL 2024

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies
Investment income 3
Total
EXPENDITURE ON
Raising funds 4
Charitable activitics 5

Charitable giving

Total

Net gains/(losses) on investments

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements

Page S

2024 2023
Unrestricted Total
fund funds
£ £
- 125,000
50,580 25,870
50,580 150,870
1,301 880
142,600 79,750

143,301 80,630

(59,731) (132,253)

(152,452) (62,013)
1,764,378 1,826,891
1,612,426 1,764,878



MHANGO TRUST

BALANCE SHEET
STH APRIL 2024
2024 2023
Unrestricted Total
fund funds
Notes £ £
FIXED ASSETS
Investments 10 1,564,270 1,623,990
CURRENT ASSETS
Debtors 11 . 125,000
Cash at bank 49,556 17,888
49,556 142,888
CREDITORS
Amounts falling due within one year 12 (1,400) (2,000)
NET CURRENT ASSETS 48,156 140,888
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,612,426 1,764,878
NET ASSETS 1,612,426 1,764,87
FUNDS 13
Unrestricted funds 1,612,426 1,764,878
TOTAL FUNDS 1,612,426 1,764,878
The {nsncisl statewments wete  approved by the Board of Trustees and authorised for issue on

A Nweahal Bu2.....

and were signed on its behalf by

The notes form part of these financial statements



MITANGO TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED STH APRIL 2024

1. CHARITY INFORMATION

The trust is approved as a charity by the Charity Commission and IIMRC, registered in England and Wales,
charity number 1103304, The principal address of the charity is shown on the information page of the (inancial
slatements. The charity's operations and principal activitics arc described in the Trustees' Report

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public bene(it entity under FRS 102, have been prepared in
accordance with the Charitics SORP (FRS 102) 'Accounting and Reporting by Charitics: Statement  of
Recommended Praclice applicable to charitics preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Treland (I'RS 102) (cffective | January 2019),
Iinancial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of
[reland' and the Charitics Act 2011, The (inancial statements have been prepared under the historical  cosl
convention, with the cxception of investments which are included al market value, as modified by the revaluation
of certain asscts,

The financial statements have been prepared (o give a 'true and fair' view and have departed [rom the Charitics
(Accounts and Reports) Regulations 2008 only (o the extent required to provide a ‘truc and fair view'. This
departure has involved following the Accounting and Reporting by Charitics: Statement ol Recommended
Practlice applicable to charitics preparing their accounts in accordance with the Financial Reporting  Standard
applicable in the UK and Republic of Ireland issued in October 2019 rather than the Accounting and Rcporting
by Charities: Statement of Recommended Practice efflective from | April 2005 which has since been withdrawn."

Income
All income is recognised in the Statement of Financial Activitics once (he charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured rcliably

Expenditure

Liabililics arc recognised as cxpenditure as soon as there is a legal or constructive obligation committing the
charity to that cxpenditure, it is probable that a transfer of cconomic benefits will be required in scltlement and
the amount of the obligation can be measured reliably. Expenditure is accounted [or on an accruals basis and has
been classificd under headings that aggregate all cost related 1o the category. Where costs cannot be  directly
attributed to particular headings they have been allocaled to activilics on a basis consistent with the use of
resources,

Grants offered subject to conditions which have not been met at the year end date arc noted as a commitment but
not accrued as cxpenditure.

Charitable activitics
Charitable activitics include grants made and costs associaled with running the charity.

Grants payable arc payments made 1o third partics in the furtherance of the charity's objects, Single or multi-ycar
grants arc accounted for when the recipient has a rcasonable expectation hat they will receive a grant and  the
trustees have agreed to pay the grant without condition, or the recipient has a recasonable expectation that they
will recelve a grant and any condition attaching to the grant is outside the control of the charity.

Governance costs
These costs comprisc all costs involving the public accountability of the charity and its compliance with

regulation and good practice. These costs include costs related to the independent examination and legal {ces

Taxation
The charity is cxempt [rom tax on its charitable activilics.

Page 7 continucd,..



MHANGO TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 5TH APRIL 2024

ACCOUNTING POLICIES - continued

Fund accounting
The charity has a single unrestricted fund. Unrestricted funds comprise those funds which the trustecs are [rec to
usc for any purposc in furtherance of the charitable objcctives.

Going concern

The trustees are not aware of any material uncertaintics related to events or conditions that may cast significant
doubt about the ability of the charity to continuc as a going concern and have a rcasonable expectation that the
charity has adequale resources to continue in operational existence [or the foresccable futurce as the charity will
pay grants (o other organisations only il it has received sufTicicnt income from investments and donations. Thus
they continue to adopt the going concern basis ol accounting in preparing the annual financial statements.

INVESTMENT INCOME

2024 2023
£ £
Income {from listed investments 50,000 24,776
Intercst receivable 580 1,094
50,580 25,870
RAISING FUNDS
Investment management costs
2024 2023
£ I
[nvesunent management fecs 1,301 880
CHARITABLE ACTIVITIES COSTS
Grant
funding of
activitics Support
(sec note costs (sce
6) note 7) Totals
£ & fi
Charitable giving 142,600 (600) 142,000
GRANTS PAYABLE
2024 2023
£ £
Charitable giving 142,600 77,950
The total grants paid to institutions during the year was as {ollows:
2024 2023
£ L
Medical research, support and carc 72,900 76,200
Rural interest 4,700 1,250
Youth and children 65,000 500

142,600 77,950

Page 8 continued...



MHANGO TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED STH APRIL 2024

6. GRANTS PAYABLE - continued

Medical rescarch, support and care
SBSA

Royal Marsden Cancer Charity
Maggies Centre

Cancer Research UK

Salisbury NHS Foundation Trust
Other

Youth and children

Challenge Aid

The Christina Noble Childrens Foundation Limited
Little Hiccups

Papyrus Prevention of Young Suicide

Rural interest
Chalke Valley History Trust
Other

Total

7. SUPPORT COSTS

Charitable giving

Page 9

5.4.24 5423
£ i3
60,000 40,000
7,500 1,000
5,150
- 34,000
- 1,000
250 200
72,900 76,200
30,000
30,000
5,000 -
- 500
65,000 500
1,500 1,250
3,200
4,700 1,250

142,600 77,950

Governance
cosls

continued...



MHANGO TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THI YEAR ENDED STII APRIL 2024

7. SUPPORT COSTS - continued
Support costs, included in the above, arc as follows:

Governance costs

2024 2023
Charitable Total
giving activitics
£ £
Indcpendent cxamination fees (600) 1,800

8. TRUSTEES' REMUNERATION AND BENEFITS

There were no trusices' remuneration or other benefits for the year ended 5th April 2024 nor for the ycar ended
Sth April 2023.

Trustees' expenses

There were no trustees' expenscs paid for the year ended 5th April 2024 nor for the year ended 5th April 2023.
9. STAFFK COSTS

There were no employees during the current or prior ycar

10. FIXED ASSET INVESTMENTS

Listed
investments
£

MARKET VALUE

Al 6th April 2023 1,623,990
Revaluations (59,720)
At 5th April 2024 1,564,270
NET BOOK VALUE

ALSth April 2024 1,564,270
At 5th April 2023 1,623,990

There were no investment asscets outside the UK.

The historical book cost of investments held at 5th April 2023 is £1,608,665.

Page 10 continucd...



MHANGO TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 5TH APRIL 2024

11. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other debtors

12. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other creditors

13. MOVEMENT IN FUNDS

Unrestricted funds

General fund

TOTAL FUNDS

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

TOTAL FUNDS

Comparatives for movement in funds

Unrestricted funds
General fund

TOTAL FUNDS

Incoming

resources
L

50,580

50,580

Page 11

2024 2023
£ L
- 125.000
2024 2023
£ £
1,400 2,000
Net
movement Al
A1 6.4.23 in funds 5424
£ £ £
1,764,878 (152,452) 1,612,426
1,764,878 (152,452) 1,612,426
Resources Gains and Movement
cxpended losscs in funds
£ £ €
(143,301) (59,731) (152,452)
(143,301) (59,731) (152,452)
Nect
movement Al
At 6.4.22 in funds 5.4.23
£ £ £
1,826,891 (62,013) 1,764,878

1,826,891

(62,013)

1,764,878

continued...



MHANGO TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED STH APRIL 2024

13.

14.

MOVEMENT IN FUNDS - continued

Comparalive net movement in funds, included in the above are as follows:

Incoming Resources
resources expended
L £
Unrestricted funds
General fund 150,870 (80,630)

TOTAL FUNDS 150,870 (80,630)

RELATED PARTY DISCLLOSURES

There were no related party ransactions for the year ended Sth April 2024,

Page 12

Ciains and
losses
{

(132,253)

(132,253)

Movement

in funds
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MHANGO TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED STH APRIL 2024

INCOME AND ENDOWMENTS

Donations and legacies
Donations
Gift aid

Investment income
Income from listed investments
Intcrest reccivable

Total incoming resources

EXPENDITURE

Investment management costs
Investment management fecs

Charitable activitics
Grants (o institutions

Support costs

Governance costs
Independent examination fecs

Total resources cxpended

Net (expenditurce)/income before gains and

losscs

Realised recognised gains and losscs
Realised gains/(Josses) on fixed assct investments

FForeign cxchange losses

Net expenditure

This page docs not form part of the statutory financial statements
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2024
£

50,000
580

50,580

50,580

1,301

142,600

(600)

143,301
(92,721)
(59,720)

(1)

(152,452)

2023

100,000
25,000

125,000
24,776
1,094
25,870

150,870

880

77,950

1,800

80,630

70,240

(132,275)

22

(62.013)
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MHANGO TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 5TH APRIL 2023

The trustees present their report with the financial statements of the charity for the year ended 5th April 2023. The
trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and aims

The charity's objectives, as set out in the trust deed, are to further general charitable purposes by supporting the work of
charitable organisations and this objective is achieved by making grants to charities.

Public benefit

The trustees have had regard to the Charity Commission's general guidance on public benefit when reviewing its aims
and objectives and in planning future activitics. In particular the trustees consider how planned activities will contribute
to the aims and objectives they have set,

Grantmaking
The trustees' policy is to make grants to thosc charities which are known to them and in which they have a particular
interest,

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The charity has made charitable grants during the year totalling £77,950 (2022: £119,670) in accordance with its
objectives.

FINANCIAL REVIEW
Financial position
The results for the year are shown on page 3.

The trustees pursue a conservative investment policy and, in view of the size of the assets of the charity and the low level
of risk identified, do not consider that formal designated reserves need to be identified. The unrestricted reserves at the
year end totalled £1,764,878 (2022: £1,826,891).

The trustees consider the year end financial position of Mhango Trust to be satisfactory and anticipate this will continue
in the forthcoming year. The trustces do not consider there to be any factors that are likely to affect the financial
performance or position of the charity in the future,

Investment policy and objectives

The trustees have no specific investment powers over and above those conferred by statute, and consider that the
performance of the charity's investments against their objective being to maximise reserve generation rather than capital
growth is satisfactory.

FUTURE PLANS
The trustees intend to continue their current grant making policy for the foreseeable future.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity was created by a trust deed dated 17 December 2003. Mhango Trust is a charity registered in England and
Wales on 21 April 2004.
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MHANGO TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 5TH APRIL 2023

STRUCTURE, GOVERNANCE AND MANAGEMENT

Recruitment and appointment of new trustees

The trustees are appointed in accordance with the trust deed. There must be at least three trustees. The first trustees
appointed were Paul Anthony Brewer and Penelope Anne Brewer. Apart from the first trustees, every trustee must be
appointed by a resolution of the trustees. Tn selecting individuals for appointment as trustees, the trustees must have
regard to the skills and knowledge and experience needed for the effective administration of the charity, and in the light
of that requirement the trustees believe that they are in possession of the requisite qualities, Accordingly, there is
currently no formal trustee training policy in place.

Decision making
There are five trustees of the charity who make all necessary decisions at their meetings, which are held periodically,

Key management remuneration
The key management personnel of the charity comprise all the trustces. No remuneration is paid to the trustees tor their
services to the charity.

Risk management
This is a grant making charity with no employees and no expenditure (other than in making charitable donations) apart
from the payment of professional fees. 1t is considered that minimal risk attaches (o the activities of the charity, but the

situation is kept under review,
)
Approved by order of the board of trustees on /.. [¥ d 252-02'3&11d signed on its behalf by:
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
MHANGO TRUST

Independent examiner's report to the trustees of Mhango Trust
I report to the charity trustees on my examination of the accounts of Mhango Trust (the Trust) for the year ended
5th April 2023,

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (‘the Act’).

I report in respect of my examination of the Trust's accounts carried out under Scction 145 of the Act and in carrying out
my examination I have followed all applicable Directions given by the Charity Commission under Section 145(5)(b) of
the Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in connection with the
examination giving me cause to belicve that in any material respect:

L. accounting records were not kept in respect of the Trust as required by Section 130 of the Act; or

2. the accounts do not accord with those records; or

3 the accounts do not comply with the applicable requirements concerning the form and content of accounts set out
in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a
true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawiin th '17 report in order to cnable a proper understanding of the accounts to be reached.

25 St Thomas Street
Winchester
Hampshire

S023 9HJ

Date: W#[
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MHANGO TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5TH APRIL 2023

2023 2022
Unrestricted Total
fund funds
Notes £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies 125,000 -
Investment income 3 25,870 21,376
Total 150,870 21,376
EXPENDITURE ON
Raising funds 4 880 811
Charitable activities 5
Charitable giving 79,750 121,470
Total 80,630 122,281
Net gains/(losses) on investments {132,253) (64,085
NET INCOME/(EXPENDITURE) (62,013) (164,990)
RECONCILIATION OF FUNDS
Total funds brought forward 1,826,891 1,991,881
TOTAL FUNDS CARRIED FORWARD 1,764,878 1,826,891

The notes form part of these financial statements
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MH TRUST

BALANCE SHEET
STH APRIL 2023
2023 2022
Unrestricted Total
fand funds
Notes £ £
FIXED ASSETS
Investments 10 1,623,990 652,575
CURRENT ASSETS
Debtors 11 125,000 -
Cash at bank 17,888 1,176,316
142,888 1,176,316
CREDITORS
Amounts falling due within one year 12 (2,000) (2,000)
NET CURRENT ASSETS 140,888 1,174,316
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,764,878 1,826,891
NET ASSETS 1,764,878 1,826,891
FUNDS 13
Unrestricted fimds 1,764,878 1,826,891
TOTAL FUNDS 1,764,878 1,826,891

The financial statements were approved by the Board of Trustees and authorised for issue on
sttt e A0 Were signed on its behalf by:

fand bsa

Paul Anthony Bre\‘v;;- Trustee

—

The notes form part of these financial statements
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MHANGO TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 5TH APRIL 2023

1. CHARITY INFORMATION

The trust is approved as a charity by the Charity Commission and HMRC, registered in England and Wales,
charity number 1103304, The principal address of the charity is shown on the information page of the financial
statements. The charity's operations and principal activities are described in the Trustees' Report.

P ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in
accordance with the Charitics SORP (FRS 102} 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019),
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention, with the exception of investments which are included at market value, as modified by the revaluation
of certain assets.

The financial statements have been prepared to give a "true and fair' view and have departed from the Charities
{Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true and fair view'. This
departure has involved following the Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charitics preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland issued in October 2019 rather than the Accounting and Reporting
by Charities: Statement of Recommended Practice effective from 1 April 2005 which has since been withdrawn."

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as cxpenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activitics on a basis consistent with the use of
resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment but
not accrued as expenditure,

Charitable activities
Charitable activities include grants made and costs associated with running the charity,

Grants payable are payments made to third parties in the furtherance of the charity's objects. Single or multi-year
grants are accounted for when the recipient has a reasonable expectation that they will receive a grant and the
trustees have agreed to pay the grant without condition, or the recipient has a reasonable expectation that they
will receive a grant and any condition attaching to the grant is outside the control of the charity.

Governance costs
These costs comprise all costs involving the public accountability of the charity and its compliance with
regulation and good practice. These costs include costs related to the independent examination and legal fees.

Taxation
The charity is exempt from tax on its charitable activities,

Page 7 continued..,



MHANGO TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5TH APRIL. 2023

2; ACCOUNTING POLICIES - continued

Fund accounting
The charity has a single unresiricted fund. Unrestricted funds comprise those funds which the trustees are free to
use for any purpose in furtherance of the charitable objectives.

Going concern

The trustees are not awarc of any material uncertainties related to events or conditions that may cast significant
doubt about the ability of the charity to continue as a going concern and have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future as the charity will
pay grants to other organisations only if it has received sufficient income from investments and donations, Thus
they continue to adopt the going concern basis of accounting in preparing the annual financial statements.

3. INVESTMENT INCOME

2023 2022
: 5 £
Income from listed investiments 24,776 21,250
Interest receivable 1,094 126
25,870 21,376
4. RAISING FUNDS
Investment management costs
2023 2022
£ £
Investment management fecs 880 811
5. CHARITABLE ACTIVITIES COSTS
Grant
funding of
activities Support
(see note costs (see
6) note 7) Totals
£ £ £
Charitable giving 77,950 1,800 79,750
6. GRANTS PAYABLE
2023 2022
£ £
Charitable giving 77,950 119,670
The total grants paid to institutions during the year was as follows:
2023 2022
£ £
Medical research, support and care 76,200 88,500
Rural interest 1,250 -
Youth and children 500 31,170
77,950 119,670

Page 8 continued...



MHANGO TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5TH APRIL 2023

6. GRANTS PAYABLE - continued

5.4.23 54,22
£ £
Medical research, support and care
SBSA 40,000 55,000
Cancer Research UK 34,000 33,000
Salisbury NHS Foundation Trust 1,000 500
Royal Marsden Cancer Charity 1,000 -
Other 200 -
76,200 88,500
Youth and children
Papyrus Prevention of Young Suicide 500 -
Challenge Aid - al,l7a
500 31,170
Rural interest
Chalke Valley History Trust 1,250 -
1,250 -
Total 77,950 119,670
i SUPPORT COSTS
Governance
costs
£
Charitable giving 1,800
Support costs, included in the above, are as follows:
Governance costs
2023 2022
Charitable Total
giving activities
£ £
Independent examination fces 1,800 1,800

Page 9 continued...



MHANGO TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 5TH APRIL 2023

8. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees’ remuncration or other benefits for the year ended 5th April 2023 nor for the year ended
5th April 2022.

Trustees' expenses

There were no trustees' cxpenses paid for the year ended 5th April 2023 nor for the year ended 5th April 2022.
9. STAFF COSTS

There were no employees during the current or prior year,

10.  FIXED ASSET INVESTMENTS

Listed
investments
£
MARKET VALUE
At 6th April 2022 652,575
Additions 1,103,690
Revaluations (132,275)
At 5th April 2023 1,623,990
NET BOOK VALUE
At 5th April 2023 1,623,990
At 5th April 2022 652,575
There were no investment asscis outside the UK.
The historical book cost of investments held at 5th April 2023 is £1,608,665.
11. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2023 2022
£ £

Other debtors 125,000 -

Page 10 continued. ..



MHANGO TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED ST APRIL 2023

12.

13.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2023 2022
£ £
Other creditors 2,000 2,000
MOVEMENT IN FUNDS
Net
movement At
At6.4.22 in funds 5.4.23
£ £ £
Unrestricted funds
General fund 1,826,891 (62,013) 1,764,878
TOTAL FUNDS 1,826,891 (62,013) 1,764,878
Net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resoutces expended losses in funds
£ £ £ £
Unrestricted funds
General fund 150,870 (80,630) (132,253) (62,013)
TOTAL FUNDS 150,870 (80,630) (132,253) (62,013)
Comparatives for movement in funds
Net
movement At
At6.4.21 in funds 5.4.22
£ £ £
Unrestricted funds
General fund 1,991,881 (164,990) 1,826,891
TOTAL FUNDS 1,991,881 (164,990) 1,826,891
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 21,376 (122,281) (64,085) (164,990)
TOTAL FUNDS 21,376 (122,281) (64,085) (164,990)
Page 11 continued...



MHANGO TRUST

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED STH APRIL 2023

14.  RELATED PARTY DISCL.OSURES

There were no related parly ransactions for the year ended 5th April 2023,
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MHANGO TRUST

DETAILED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 5TH APRIL 2023

INCOME AND ENDOWMENTS
Donations and legacies

Donations
Gift aid

Investment income
Income from listed investments
Interest receivable

Total incoming resources

EXPENDITURE

Investment management costs
Investment management fees

Charitable activities
Grants to institutions

Support costs

Governance costs
Independent examination fees

Total resources expended

Net income/(expenditure) before gains and
losses

Realised recognised gains and losses
Realised gains/(losses) on fixed assct investments

Foreign exchange losscs

Net expenditure

This page does not form part of the statutory financial statements

2023

100,000
25,000

125,000

24,776
1,094

25,870

150,870

880

77,950

1,800

80,630

70,240

(132,275)
22

(62,013)

2022

21,250
126

21,376

21,376

811

119,670

1,800

122,281

(100,905)

(64,100)
15

(164,990)

Page 13



	Summary
	Accounts - 2025-04-05
	Accounts - 2024-04-05
	Accounts - 2023-04-05

