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Other names FRIENDS OF THE INTERNATIONAL GILBERT & SULLIVAN FESTIVAL, G&S;
ASSOCIATION

Status Registered

Legal form Other

Registered 2004-04-13

Register View on the Charity Commission register

Contact

Address The Old Vicarage
All Souls Road
Haley Hill
Halifax
West Yorkshire
HX3 6DR

Phone 01422323252

Email JANET@GSFESTIVALS.ORG

Website www.gsfestivals.org

Activities

Objects: TO ADVANCE THE EDUCATION OF THE PUBLIC IN GENERAL AND YOUNG PEOPLE IN
PARTICULAR IN THE WORKS OF W S GILBERT AND ARTHUR SULLIVAN.

Activities: To promote the knowledge, understanding and appreciation of the works of WS Gilbert and/or Sir
Arthur Sullivan particularly amongst youngsters and schools.

Classification

• How: Makes Grants To Organisations, Provides Advocacy/advice/information, Acts As An Umbrella Or
Resource Body

• What: Education/training, Arts/culture/heritage/science, Environment/conservation/heritage

• Who: Children/young People, Elderly/old People, The General Public/mankind
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Geography

• Area of benefit: NATIONAL AND OVERSEAS

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £71,312 £56,987 - -

2023-12-31 £126,346 £50,250 - -

2022-12-31 £54,000 £147,000 - -

2021-12-31 £260,000 £86,100 - -

2020-12-31 £79,417 £58,850 - -

Trustees

Name Role Appointed

NEIL GRANVILLE SMITH Chair 2020-08-14

BERNARD ROBERT LOCKETT

JANET LOUISE SMITH 2013-06-03

Peter Crichton 2023-10-12

Philip Norman Barton 2013-08-20

Stephen Kirk Godward 2025-09-02

Susan Mary Overvoorde 2018-08-14
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INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION 

NOTES TO THE FINANCIAL STATEMENTS (continued) 

31 DECEMBER 2024 

2 Donations 

Unrestricted donations 

3 Subscription income 

Membership income 

4 Fundraising activities 

Fundraising 

5 Sponsorship income 

Sponsorship 

6 Other incoming resources 

Tax reclaimable 
Interest received 

7 Costs of activities in furtherance of the objects of the charity 

Payments in support of the Gilbert & Sullivan Festival 

8 Management and administration 

Accountancy fees 
General expenses 
Interest and charges 

2024 2023 
£ £ 

22,260 84,938 

2024 2023 
£ £ 

32,173 27,136 

2024 2023 
£ £ 

5,920 13,293 

2024 2023 
£ £ 

2024 2023 
£ £ 

7,714 
3,245 979 

10,959 979 

2024 2023 
£ £ 

50,696 47,536 

2024 2023 
£ £ 

900 900 
4,113 547 
1,278 1,267 

2,909 2,714 
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INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION 

 

CHARITY REFERENCE AND ADMINISTRATIVE DETAILS 

 

 

 

Reference and administrative information 

 

Charity name: International Gilbert and Sullivan Association 

 

Charity registration number: 1103178 

 

Registered office and The Old Vicarage 

operational address: All Souls Road 

 Haley Hill 

 Halifax 

 HX3 6DR 

 

Trustees/Executive committee 

 

N Smith (Chairman) 

J L Smith (Secretary) 

P Barton 

P Crichton (appointed 12 October 2023) 

H Fitzgerald (resigned 12 October 2023) 

B Lockett 

S Overvoorde  

 

Independent examiner 

 

Wheawill & Sudworth Limited 

Chartered Accountants 

35 Westgate 

Huddersfield 

HD1 1PA 

 

Bankers 

 

Lloyds TSB Bank plc 

27 Commercial Street 

Halifax 

HX1 1BB 
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INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION 

 

TRUSTEES’ ANNUAL REPORT 

 

 

The trustees present their report and the financial statements of the charity for the year ended 31 December 

2023.  The trustees have adopted the provisions of the Statement of Recommended Practice (SORP) 

“Accounting and Reporting by Charities” (FRS 102) in preparing the annual report and financial statements 

of the charity. 

 

Trustees 

 

The trustees who have served during the year and since the year end were as follows: 

 

N Smith (Chairman) 

J L Smith (Secretary) 

P Barton 

P Crichton (appointed 12 October 2023) 

H Fitzgerald (resigned 12 October 2023) 

B Lockett 

S Overvoorde  

 

All of the trustees served upon the Executive Committee during the year. 

 

Statement of trustees’ responsibilities 

 

The trustees are responsible for preparing the Trustees’ Report and the financial statements in accordance with 

applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting 

Practice). 

 

The law applicable to charities in England & Wales requires the trustees to prepare financial statements for 

each financial year which give a true and fair view of the state of affairs of the charity and of the incoming 

resources and application of resources of the charity for that period.  In preparing these financial statements, 

the trustees are required to: 

 

• select suitable accounting policies and then apply them consistently; 

• observe the methods and principles in the Charities SORP 2015 (FRS 2015); 

• make judgements and estimates that are reasonable and prudent; 

• state whether applicable accounting standards have been followed, subject to any material departures 

disclosed and explained in the financial statements; 

• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

charity will continue in operation. 

 

The trustees are responsible for keeping accounting records that disclose with reasonable accuracy at any time 

the financial position of the charity and enable them to ensure that the financial statements comply with the 

Charities Act 2011.  They are also responsible for safeguarding the assets of the charity and hence for taking 

reasonable steps for the prevention and detection of fraud and other irregularities. 

 

Structure, governance and management 

 

The charity is registered as a charity with the Charity Commission.  The affairs of the charity are governed by 

its constitution which was adopted on 24 March 2004.  All major decisions concerning the charity are made 

by the executive committee, however the day to day management of the charity is delegated to the chairman. 

 

 

 

 

 

 

 



 
 

3

INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION 

 

TRUSTEES’ ANNUAL REPORT  (continued) 

 

 

Objectives and principal activities 

 

The principal activity of the Association is to promote the knowledge, understanding and appreciation of the 

works of W S Gilbert and/or Sir Arthur Sullivan by supporting the annual International Gilbert & Sullivan 

Festival and in particular to encourage participation by young people. 

 

Review of activities and achievements 

 

In 2023, the Festival moved from the Royal Hall in Harrogate back to the Buxton Opera House, the original 

venue where the Festival was launched in 1994. The support from the Friends of the International Festival 

and the general public exceeded all expectations, resulting in exceptional audiences every night during the 

two-week Festival in August. 

The Festival’s resident professional company, the National Gilbert & Sullivan Opera Company, received 

five-star reviews in national newspapers and delighted audiences from around the world. While the 

organisers and cast missed performing in the stunning concert hall in Harrogate, there is no doubt that the 

move to Buxton was a wise decision. However, there are no plans to return to Harrogate in the future. 

In June 2022, the Festival organisers were saddened by the passing of Mr. Charles Bell. In 2023, they 

learned that Mr. Bell had left a generous legacy of £79,507 to the Friends of the Festival. This donation will 

help secure the future of the International Gilbert & Sullivan Festival. 

Additionally, in 2023, the Friends of the G&S Festival organised a successful fundraising event, the Grand 

Festival Draw, which significantly boosted funds for the charity. 

In 2023, the Charity purchased scenery and a piano for the Gilbert & Sullivan Festival. The Directors of the 

Festival expressed their gratitude to the trustees and members for these essential and fantastic donations. 

There is no doubt that acquiring the scenery will not only make the Festival more self-sufficient but also save 

funds in the future. 

 

The Board of Trustees is immensely grateful to our generous members, donors, and commercial supporters. 

They are confident in the secure future of the Festival and will work diligently over the next twelve months to 

increase the membership of the Friends of the G&S Association. 

 

Financial review 

 

The  attached  accounts show the results for the year with a surplus of income over expenditure of £76,096 

(year ended 31 December 2022: deficit of income over expenditure of £93,077). 

 

Reserves  

 

During the year the trustees have considered, in line with Charity Commission guidelines, what the reserve 

requirements of the charity are. 

 

The charity has set a policy which reflects the wish to maintain and develop its programme of services.  In 

this regard, the trustees consider that reserves of a minimum of £100,000 are sufficient to provide for the 

ongoing financial stability of the Festival. 
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INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION 

TRUSTEES’ ANNUAL REPORT  (continued) 

Risk management  

The trustees have reviewed the major risks to which the charity is exposed and consider suitable systems are 

in place to mitigate these risks. 

This report was approved by the trustees on 27 July 2024 and signed on their behalf by: 

J L SMITH 

Trustee 



 
 

5

INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF THE INTERNATIONAL 

GILBERT AND SULLIVAN ASSOCIATION 

 

 

I  report  to the charity trustees on my examination of the accounts for the charity for the year ended 31 

December 2023 which are set out on pages 6 to 12. 

  

Responsibilities and basis of report 

 

As the charity’s trustees you are responsible for the preparation of the accounts in accordance with the 

requirements of the Charities Act 2011 (the “Act”).   

 

I report in respect of my examination of the charity’s accounts carried out under section 145 of the Act and in 

carrying out my examination I have followed all the applicable Directions given by the Charity Commission 

under section 145(5)(b) of the Act.  

 

Independent examiner’s statement 

 

I have completed my examination.  I confirm that no material matters have come to my attention in connection 

with the examination giving me cause to believe that in any material respect:  

 

1.  Accounting records were not kept in respect of the charity as required by section 130 of the Act; or 

2.  The accounts do not accord with those records; or 

3.  The accounts do not comply with the applicable requirements concerning the form and content of 

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement 

that the accounts give a ‘true and fair view’ which is not a matter considered as part of an independent 

examination.  

 

I have no concerns and have come across no other matters in connection with the examination to which 

attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.  

 

 

 

 

 

 

 

 

 

 35 Westgate 

Wheawill & Sudworth Limited Huddersfield 

Chartered Accountants HD1 1PA 

 27 July 2024 
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INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION 

 

STATEMENT OF FINANCIAL ACTIVITIES 

 

for the year ended 

 

31 DECEMBER 2023  
 

   Total funds Total funds 

   Year ended Year ended 

   31 December 31 December 

   2023 2022 

   £ £ 

Notes     

 INCOMING RESOURCES    

2 Donations  84,938 15,219 

3 Subscription income  27,136 23,490 

4 Fundraising activities  13,293 6,478 

5 Sponsorship income  - - 

6 Other incoming resources  979 9,182 

   ────── ────── 

 Total incoming resources  126,346 54,369 

   ────── ────── 

     

 RESOURCES EXPENDED    

7 Activities in furtherance of the charity’s objects  47,536 143,500 

 Accountancy fees  900 600 

 General expenses  547 2,774 

 Interest and charges  1,267 572 

   ────── ────── 

 Total resources expended  50,250 147,446 

   ────── ────── 

     

     

 Net income/(deficit) for the year  76,096 (93,077) 

     

 Total funds brought forward  111,394 204,471 

   ────── ────── 

12 Total funds carried forward  187,490 111,394 

   ══════ ══════ 

 

 

 

 The statement of financial activities includes all gains and losses in the year. 

 All incoming resources and resources expended derive from continuing activities. 

 

 The notes on pages 8 to 12 form part of these financial statements. 
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INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION 

 

BALANCE SHEET 

 

31 DECEMBER 2023 

 

 

 

  2023 2022 

Notes  £ £ 

 Fixed assets   

9 Tangible assets - - 

  ───── ───── 

 Current assets   

10 Debtors 34,310 28,560 

 Cash at bank  153,780 83,434 

  ───── ───── 

  188,090 111,994 

    

11 Creditors: amounts falling due within one year (600) (600) 

  ───── ───── 

 Net current assets 187,490 111,394 

  ───── ───── 

 Net assets 187,490 111,394 

  ═════ ═════ 

    

 Funds   

12 Unrestricted funds 187,490 111,394 

  ═════ ═════ 

 

 

 The financial statements were approved by the trustees on 27 July 2024 and signed on their behalf 

by: 

 

 

 

 

 

 J L SMITH 

 Trustee 

 

 

 

 

The notes on pages 8 to 12 form part of these accounts. 
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INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION 

 

NOTES TO THE FINANCIAL STATEMENTS 

 

31 DECEMBER 2023  

 

 

1 Accounting policies 

 

a) General information and basis of preparation 

 

 The charity constitutes a public benefit entity as defined by FRS 102.  The financial statements have 

been prepared in accordance with Accounting and Reporting by Charities:  Statement of Recommended 

Practice applicable to charities preparing their accounts in accordance with the Financial Reporting 

Standard applicable in the UK and Republic of Ireland (FRS 102) issued on 16 July 2014 (as updated 

through Update Bulletin 1 published on 2 February 2016), the Financial Reporting Standard applicable 

in the United Kingdom and Republic of Ireland (FRS 102), the Charities Act 2011 and UK Generally 

Accepted Accounting Practice.  

 

 The financial statements are prepared on a going concern basis under the historical cost convention.  The 

financial statements are presented in sterling which is the functional currency of the charity.  

 

 The significant accounting policies applied in the preparation of these financial statements are set out 

below.  These policies have been consistently applied to all years presented unless otherwise stated.  

 

 The charity adopted SORP (FRS 102) in the current year and an explanation of how transition to SORP 

(FRS 102) has affected the reported financial position and performance is given in note 15.  

b) Fund accounting 

 

Unrestricted funds are funds which are available for use at the discretion of the trustees in furtherance 

of the general objectives of the charity and which have not been designated for other purposes. 

 

Restricted funds are funds which are used for a particular purpose as required by the funding body or 

donor or which have been raised by the charity for particular purposes.   

 

c) Incoming recognition 

 

All incoming resources are included in the statement of financial activities when the charity is entitled 

to the income and the amount can be quantified with reasonable accuracy.  The following specific 

policies are applied to particular categories of income: 

 

• Income received by way of donations and sponsorship is included in incoming resources when 

notified and the amount is known. 

• The financial value to the charity of volunteers in the day to day running is not calculated. 

• Bank and other deposit interest are credited to the accounts on an accruals basis. 

• Incoming resources from grants, where entitlement is not conditional on the delivery of a specific 

performance by the charity, are recognised when the charity becomes unconditionally entitled to 

the grant. 
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INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION 

 

NOTES TO THE FINANCIAL STATEMENTS (continued) 

 

31 DECEMBER 2023 

 

 

d)  Resources expended 

 

Expenditure is recognised on an accrual basis as a liability is incurred.  The charity is not registered for 

VAT and accordingly expenditure is shown gross of irrecoverable VAT: 

 

• Costs of activities in furtherance of the objects of the charity are those costs incurred by the 

charity in the delivery of its activities and services for its beneficiaries. 

• Support costs are those costs incurred directly in support of expenditure on the objects of the 

charity and include project management. 

• Management and administration costs are those incurred in connection with administration of the 

charity and compliance with constitutional and statutory requirements. 

 

e) Tangible fixed assets 

  

 Tangible fixed assets are included at cost less accumulated depreciation.  Cost includes costs directly 

attributable to making the asset capable of operating as intended.  

 

 Depreciation is provided at the following rates in order to write off the assets over their estimated useful 

lives.  In the year of acquisition tangible fixed assets are depreciated from 1 January.   

 

 Fixtures, fittings and equipment   - 10% on a straight line basis. 

 

f) Taxation 

 

As a registered charity, the charity is generally exempt from corporation tax but not from VAT. 

 

g) Financial instruments 

 

 Financial instruments are classified and accounted for, according to the substance of the contractual 

arrangement, as either financial assets, financial liabilities or equity instruments.  An equity instrument 

is any contract that evidences a residual interest in the assets of the company after deducting all of its 

liabilities.  
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INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION 

 

NOTES TO THE FINANCIAL STATEMENTS (continued) 

 

31 DECEMBER 2023 

 

 

 

2 Donations 2023 2022 

  £ £ 

    

 Unrestricted donations  84,938 15,219 

  ═════ ═════ 

 

3 Subscription income 2023 2022 

  £ £ 

    

 Membership income 27,136 23,490 

  ═════ ═════ 

 

4 Fundraising activities 2023 2022 

  £ £ 

    

 Fundraising 13,293 6,478 

  ═════ ═════ 

 

5 Sponsorship income 2023 2022 

  £ £ 

    

 Sponsorship - - 

  ═════ ═════ 

 

6 Other incoming resources 2023 2022 

  £ £ 

    

 Tax reclaimable - 9,144 

 Interest received 979 38 

  ───── ───── 

  979 9,182 

  ═════ ═════ 

 

7 Costs of activities in furtherance of the objects of the charity 2023 2022 

  £ £ 

    

 Payments in support of the Gilbert & Sullivan Festival 47,536 143,500 

  ══════ ══════ 

 

8 Management and administration 2023 2022 

  £ £ 

    

 Accountancy fees 900 600 

 General expenses 547 2,774 

 Interest and charges 1,267 572 

  ───── ───── 

  2,714 3,946 

  ═════ ═════ 
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INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION 

 

NOTES TO THE FINANCIAL STATEMENTS (continued) 

 

31 DECEMBER 2023 

 

 

9 Tangible fixed assets  Fixtures,  

   fittings and  

   equipment Total 

   £ £ 

 Cost:    

 At 1 January 2023 and 31 December 2023   1,095 1,095 

   ────── ────── 

 Depreciation:    

 At 1 January 2023 and 31 December 2023   1,095 1,095 

   ────── ────── 

 Net book values:    

 At 31 December 2023   - - 

 At 31 December 2022  - - 

   ══════ ══════ 

 

10 Debtors 2023 2022 

  £ £ 

    

 Other debtors 30,810 25,060 

 Gift aid tax reclaimable  3,500 3,500 

  ────── ────── 

  34,310 28,560 

  ══════ ══════ 

 

11 Creditors: amounts falling due within one year 2023 2022 

  £ £ 

    

 Accruals  600 600 

  ────── ────── 

  600 600 

  ══════ ══════ 

 

   Incoming Outgoing  

12 Unrestricted funds At 1 Jan resources  resources 31 Dec 

  2023 for the year for the year 2023 

  £ £ £ £ 

      

 Membership and general unrestricted funds 111,394 126,346 (50,250) 187,490 

  ═════ ═════ ═════ ═════ 

 

13 Transactions with trustees and connected persons 

 

 No trustee or connected person received any remuneration or were reimbursed for expenses either 

directly or indirectly in either of the current or the preceding year. 
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INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION 

 

NOTES TO THE FINANCIAL STATEMENTS (continued) 

 

31 DECEMBER 2023 

 

 

14 Analysis of net assets between funds 2023 2022 

  Unrestricted Restricted Total Total 

  Funds Funds Funds Funds 

  £ £ £ £ 

      

 Tangible fixed assets - - - - 

 Current assets 188,090 - 188,090 111,994 

 Current liabilities (600) - (600) (600) 

  ────── ────── ────── ────── 

  187,490 - 187,490 111,394 

  ══════ ══════ ══════ ══════ 

 

15 Transition to FRS 102     

  

 These are the first financial statements that comply with FRS 102.  The charity transitioned to FRS 102 on  

 1 July 2015.    

  

 No transitional adjustments were required for the year.  
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INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION 

CHARITY REFERENCE AND ADMINISTRATIVE DETAILS 
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INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION 

TRUSTEES’ ANNUAL REPORT 

The trustees present their report and the financial statements of the charity for the year ended 31 December 

2022.  The trustees have adopted the provisions of the Statement of Recommended Practice (SORP) 

“Accounting and Reporting by Charities” (FRS 102) in preparing the annual report and financial statements 

of the charity. 

Trustees 

The trustees who have served during the year and since the year end were as follows: 

N Smith (Chairman) 

J L Smith (Secretary) 

P Barton 

H Fitzgerald 

B Lockett 

S Overvoorde 

G Venghaus (deceased 07/06/2022) 

All of the trustees served upon the Executive Committee during the year. 

Statement of trustees’ responsibilities 

The trustees are responsible for preparing the Trustees’ Report and the financial statements in accordance 

with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted 

Accounting Practice). 

The law applicable to charities in England & Wales requires the trustees to prepare financial statements for 

each financial year which give a true and fair view of the state of affairs of the charity and of the incoming 

resources and application of resources of the charity for that period.  In preparing these financial statements, 

the trustees are required to: 

• select suitable accounting policies and then apply them consistently;

• observe the methods and principles in the Charities SORP 2015 (FRS 2015);

• make judgements and estimates that are reasonable and prudent;

• state whether applicable accounting standards have been followed, subject to any material departures

disclosed and explained in the financial statements;

• prepare the financial statements on the going concern basis unless it is inappropriate to presume that

the charity will continue in operation.

The trustees are responsible for keeping accounting records that disclose with reasonable accuracy at any 

time the financial position of the charity and enable them to ensure that the financial statements comply with 

the Charities Act 2011.  They are also responsible for safeguarding the assets of the charity and hence for 

taking reasonable steps for the prevention and detection of fraud and other irregularities. 

Structure, governance and management 

The charity is registered as a charity with the Charity Commission.  The affairs of the charity are governed 

by its constitution which was adopted on 24 March 2004.  All major decisions concerning the charity are 

made by the executive committee, however the day to day management of the charity is delegated to the 

chairman. 
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INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION 

TRUSTEES’ ANNUAL REPORT  (continued) 

Objectives and principal activities 

The principal activity of the Association is to promote the knowledge, understanding and appreciation of the 

works of W S Gilbert and/or Sir Arthur Sullivan by supporting the annual International Gilbert & Sullivan 

Festival and in particular to encourage participation by young people. 

Review of activities and achievements 

In 2022, the International Gilbert & Sullivan Festival was staged in Buxton Opera House for one week and in 

the Royal Hall Harrogate and adjoining exhibition halls for two weeks.  The main Festival activities, 

including the UNIFest competition, took place in Harrogate. 

The year covered by this report continued to be very challenging on many levels.  Unfortunately, audiences 

did not return to pre-pandemic levels as expected, and this trend was reflected across the arts industries in the 

UK.  Combined with constantly rising costs, donations from the ‘Friends’ were vital to sustaining the 

Festival throughout the year.  Audiences were delighted with the quality of the shows, and there is no doubt 

that artistically the Festival was a tremendous success. 

In Autumn, the Festival Directors were told that the hire and ancillary costs of the Royal Hall and exhibition 

halls would almost triple in 2023.  This would make the Harrogate section of the Festival impossible to 

stage.  The relationship with the current CEO of the Harrogate Convention Centre had also deteriorated 

during the past three years, and sadly it became apparent that the Festival in Harrogate could no longer 

continue. 

The management team in Buxton Opera House extended the 2023 contract in record time, the programme 

was completely rewritten, and it was agreed that the entire Festival would return to Buxton for two weeks, 

from 29 July – 12 August 2023.   

The Directors of the International Gilbert & Sullivan Festival had taken the decision to leave Harrogate with 

a heavy heart but they knew that for the Festival to move forward on a viable basis, there was no other 

option.  The support for their decision has been overwhelming, and they are looking forward to an 

outstanding 29th Festival, finally back in its spiritual home of Buxton, where it all began in 1994 

Tickets went on sale to members of the Friends in November, and early indications of sales are excellent. 

In June 2022, the ‘Friends of the Festival’ received notification that Mr Charles Bell, who had sadly passed 

away earlier in the year, had left a legacy to the Festival.   The solicitors indicated that it would be some time 

before his estate would be settled, and at the end of 2022, this had not been confirmed.  It was anticipated 

that the legacy would be in the region of £50,000. 

Financial review 

The  attached  accounts show the results for the year with a deficit of income over expenditure of £93,077 

(year ended 31 December 2021: surplus of income over expenditure of £173,810). 

Reserves 

During the year the trustees have considered, in line with Charity Commission guidelines, what the reserve 

requirements of the charity are. 

The charity has set a policy which reflects the wish to maintain and develop its programme of services.  In 

this regard, the trustees consider that reserves of a minimum of £100,000 are sufficient to provide for the 

ongoing financial stability of the Festival. 
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INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION 

TRUSTEES’ ANNUAL REPORT  (continued) 

Risk management  

The trustees have reviewed the major risks to which the charity is exposed and consider suitable systems are 

in place to mitigate these risks. 

This report was approved by the trustees on 23 June 2023 and signed on their behalf by: 

J L SMITH 

Trustee 
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INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF THE INTERNATIONAL 

GILBERT AND SULLIVAN ASSOCIATION 

I  report  to the charity trustees on my examination of the accounts for the charity for the year ended 31 

December 2022 which are set out on pages 6 to 12. 

Responsibilities and basis of report 

As the charity’s trustees you are responsible for the preparation of the accounts in accordance with the 

requirements of the Charities Act 2011 (the “Act”).   

I report in respect of my examination of the charity’s accounts carried out under section 145 of the Act and 

in carrying out my examination I have followed all the applicable Directions given by the Charity 

Commission under section 145(5)(b) of the Act.  

Independent examiner’s statement 

I have completed my examination.  I confirm that no material matters have come to my attention in 

connection with the examination giving me cause to believe that in any material respect:  

1. Accounting records were not kept in respect of the charity as required by section 130 of the Act; or

2. The accounts do not accord with those records; or

3. The accounts do not comply with the applicable requirements concerning the form and content of

accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any

requirement that the accounts give a ‘true and fair view’ which is not a matter considered as part of

an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which 

attention should be drawn in this report in order to enable a proper understanding of the accounts to be 

reached.  

35 Westgate 

Wheawill & Sudworth Limited Huddersfield 

Chartered Accountants HD1 1PA 

23 June 2023 
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INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION 

STATEMENT OF FINANCIAL ACTIVITIES 

for the year ended 

31 DECEMBER 2022  

Total funds Total funds 

Year ended Year ended 

31 December 31 December 

2022 2021 

£ £ 

Notes 

INCOMING RESOURCES 

2 Donations 15,219 217,158 

3 Subscription income 23,490 29,256 

4 Fundraising activities 6,478 7,104 

5 Sponsorship income - - 

6 Other incoming resources 9,182 6,361 

────── ──────

Total incoming resources 54,369 259,879 

────── ──────

RESOURCES EXPENDED 

7 Activities in furtherance of the charity’s objects 143,500 85,000 

Accountancy fees 600 600 

General expenses 2,774 216 

Interest and charges 572 253 

────── ──────

Total resources expended 147,446 86,069 

────── ──────

Net (deficit)/income for the year (93,077) 173,810 

Total funds brought forward 204,471 30,661 

────── ──────

12 Total funds carried forward 111,394 204,471 

══════ ══════

The statement of financial activities includes all gains and losses in the year. 

All incoming resources and resources expended derive from continuing activities. 

The notes on pages 8 to 12 form part of these financial statements. 
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INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION 

BALANCE SHEET 

31 DECEMBER 2022 

2022 2021 

Notes £ £ 

Fixed assets 

9 Tangible assets - - 

───── ─────

Current assets 

10 Debtors 28,560 28,296 

Cash at bank  83,434 176,775 

───── ─────

111,994 205,071 

11 Creditors: amounts falling due within one year (600) (600)

───── ─────

Net current assets 111,394 204,471 

───── ─────

Net assets 111,394 204,471 

═════ ═════

Funds 

12 Unrestricted funds 111,394 204,471 

═════ ═════

The financial statements were approved by the trustees on 23 June 2023 and signed on their behalf 

by: 

J L SMITH 

Trustee 

The notes on pages 8 to 12 form part of these accounts. 
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INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION 

NOTES TO THE FINANCIAL STATEMENTS 

31 DECEMBER 2022  

1 Accounting policies 

a) General information and basis of preparation

The charity constitutes a public benefit entity as defined by FRS 102.  The financial statements have

been prepared in accordance with Accounting and Reporting by Charities:  Statement of

Recommended Practice applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued on 16

July 2014 (as updated through Update Bulletin 1 published on 2 February 2016), the Financial

Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102), the

Charities Act 2011 and UK Generally Accepted Accounting Practice.

The financial statements are prepared on a going concern basis under the historical cost convention.

The financial statements are presented in sterling which is the functional currency of the charity.

The significant accounting policies applied in the preparation of these financial statements are set out

below.  These policies have been consistently applied to all years presented unless otherwise stated.

The charity adopted SORP (FRS 102) in the current year and an explanation of how transition to

SORP (FRS 102) has affected the reported financial position and performance is given in note 15.

b) Fund accounting

Unrestricted funds are funds which are available for use at the discretion of the trustees in furtherance

of the general objectives of the charity and which have not been designated for other purposes.

Restricted funds are funds which are used for a particular purpose as required by the funding body or

donor or which have been raised by the charity for particular purposes.

c) Incoming recognition

All incoming resources are included in the statement of financial activities when the charity is entitled

to the income and the amount can be quantified with reasonable accuracy.  The following specific

policies are applied to particular categories of income:

• Income received by way of donations and sponsorship is included in incoming resources when

notified and the amount is known.

• The financial value to the charity of volunteers in the day to day running is not calculated.

• Bank and other deposit interest are credited to the accounts on an accruals basis.

• Incoming resources from grants, where entitlement is not conditional on the delivery of a

specific performance by the charity, are recognised when the charity becomes unconditionally

entitled to the grant.
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INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION 

NOTES TO THE FINANCIAL STATEMENTS (continued) 

31 DECEMBER 2022 

d) Resources expended

Expenditure is recognised on an accrual basis as a liability is incurred.  The charity is not registered

for VAT and accordingly expenditure is shown gross of irrecoverable VAT:

• Costs of activities in furtherance of the objects of the charity are those costs incurred by the

charity in the delivery of its activities and services for its beneficiaries.

• Support costs are those costs incurred directly in support of expenditure on the objects of the

charity and include project management.

• Management and administration costs are those incurred in connection with administration of

the charity and compliance with constitutional and statutory requirements.

e) Tangible fixed assets

Tangible fixed assets are included at cost less accumulated depreciation.  Cost includes costs directly

attributable to making the asset capable of operating as intended.

Depreciation is provided at the following rates in order to write off the assets over their estimated

useful lives.  In the year of acquisition tangible fixed assets are depreciated from 1 January.

Fixtures, fittings and equipment   - 10% on a straight line basis.

f) Taxation

As a registered charity, the charity is generally exempt from corporation tax but not from VAT.

g) Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual

arrangement, as either financial assets, financial liabilities or equity instruments.  An equity instrument

is any contract that evidences a residual interest in the assets of the company after deducting all of its

liabilities.
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INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION 

 

NOTES TO THE FINANCIAL STATEMENTS (continued) 

 

31 DECEMBER 2022 

 

 

 

2 Donations 2022 2021 

  £ £ 

    

 Unrestricted donations  15,219 217,158 

  ═════ ═════ 

 

3 Subscription income 2022 2021 

  £ £ 

    

 Membership income 23,490 29,256 

  ═════ ═════ 

 

4 Fundraising activities 2022 2021 

  £ £ 

    

 Fundraising 6,478 7,104 

  ═════ ═════ 

 

5 Sponsorship income 2022 2021 

  £ £ 

    

 Sponsorship - - 

  ═════ ═════ 

 

6 Other incoming resources 2022 2021 

  £ £ 

    

 Tax reclaimable 9,144 6,361 

 Interest received 38 - 

  ───── ───── 

  9,182 6,361 

  ═════ ═════ 

 

7 Costs of activities in furtherance of the objects of the charity 2022 2021 

  £ £ 

    

 Payments in support of the Gilbert & Sullivan Festival 143,500 85,000 

  ══════ ══════ 

 

8 Management and administration 2022 2021 

  £ £ 

    

 Accountancy fees 600 600 

 General expenses 2,774 216 

 Interest and charges 572 253 

  ───── ───── 

  3,946 1,069 

  ═════ ═════ 
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INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION 

NOTES TO THE FINANCIAL STATEMENTS (continued) 

31 DECEMBER 2022 

9 Tangible fixed assets Fixtures, 

fittings and 

equipment Total 

£ £ 

Cost: 

At 1 January 2022 and 31 December 2022 1,095 1,095 

────── ──────

Depreciation: 

At 1 January 2022 and 31 December 2022 1,095 1,095 

────── ──────

Net book values: 

At 31 December 2022 - - 

At 31 December 2021 - - 

══════ ══════

10 Debtors 2022 2021 

£ £ 

Other debtors 25,060 24,796 

Gift aid tax reclaimable 3,500 3,500 

────── ──────

28,560 28,296 

══════ ══════

11 Creditors: amounts falling due within one year 2022 2021 

£ £ 

Accruals 600 600 

────── ──────

600 600 

══════ ══════

Incoming Outgoing 

12 Unrestricted funds At 1 Jan resources resources 31 Dec 

2022 for the year for the year 2022 

£ £ £ £ 

Membership and general unrestricted funds 204,471 54,369 (147,446) 111,394 

═════ ═════ ═════ ═════

13 Transactions with trustees and connected persons 

No trustee or connected person received any remuneration or were reimbursed for expenses either 

directly or indirectly in either of the current or the preceding year. 
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INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION 

NOTES TO THE FINANCIAL STATEMENTS (continued) 

31 DECEMBER 2022 

14 Analysis of net assets between funds 2022 2021 

Unrestricted Restricted Total Total 

Funds Funds Funds Funds 

£ £ £ £ 

Tangible fixed assets - - - - 

Current assets 111,994 - 111,994 205,071 

Current liabilities (600) - (600) (600)

────── ────── ────── ──────

111,394 - 111,394 204,471 

══════ ══════ ══════ ══════
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INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION

TRUSTEES' ANNUAL REPORT

The trustees present their report and the financial statements of the charity for the year ended 30 June 2017.
The trustees have adopted the provisions of the Statement of Recommended Practice (SORP) "Accounting
and Reporting by Charities" (FRS 102) in preparing the annual report and financial statements of the charity.

Trustees

The trustees who have served during the year and since the year end were as fofiows:

N Smith (Chairman)
J L Smith (Secretary)
P Barton
H Fitzgerald
B Lockett
S Overvoorde
G Venghaus

All of the trustees served upon the Executive Committee during the year.

Statement of trustees' responsibfiifies

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities in England & Wales requires the trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the charity and of the incoming
resources and application of resources of the charity for that period. In preparing these financial statements,
the trustees are required to:

select suitable accounting policies and then apply them consistently;
observe the methods and principles in the Charities SORP 2015 (FRS 2015);
make judgements and estimates that are reasonable and prudent;
state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the charity will continue in operation.

The trustees are responsible for keeping accounting records that disclose with reasonable accuracy at any
time the financial position of the charity and enable them to ensure that the financial statements comply with

the Charities Act 2011. They are also responsible for safeguarding the assets of the charity and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

Structure, governance and management

The charity is registered as a charity with the Charity Commission. The affairs of the charity are governed
by its constitution which was adopted on 24 March 2004. All major decisions concerning the charity are
made by the executive committee, however the day to day management of the charity is delegated to the
chairman.

Objectives and principal activities

The principal activity of the charity is to advance the education of the public in generaL and young people in
particular, about the works of W S Gilbert & A Sullivan.



INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION

TRUSTEES' ANNUAL REPORT (continued)

Review of adivities and achievements

The year covered by this report continued to be very challenging, and the impact of Covid meant that there
was no certainty as to whether the Festival would take place in 2021. In February 2021, the board decided to
go ahead, albeit on a smaller scale, due to Covid restrictions. Socially distanced seating in the theatre meant
that only 30% of seats could be sold.

Nevertheless, the Festival team worked exceptionally hard to ensure that costs were kept to a minimum and
all available tickets were sold. The Festival was very successful for both audiences and performers, who
were delighted to be back in the theatre once again.

Mrs Gertrnde Loni

In Autumn 2021, the Festival staff received notification that the estate of Mrs Gertrude Looi had gmnted a
f200,000 gift (o the charity for the continuance of the International Gflbett & Sullivan Festival. Mrs Looi
had visited the Festival only once in 2019 and sadly passed away in August 2021.

This very generous bequest means that the Association can move forward with certainty and continue tbe
vision and legacy of founder lan Smith.

The attached accounts show the results for the year with a surplus of income over expenditure of f173,810
(year ended 31 December 2020: surplus of income over expenditure of f20,567).

During the year the trustees have considered, in line with Charity Commission guidelines, what the reserve
requirements of the charity are.

The charity has set a policy which reflects the wish to maintain and develop its programme of services. In
this mgard tbe trustees consider that reserves of f3,000 are sulficient for the charity's requirements.

Risk management

The trustees have reviewed the major risks to which the charity is exposed and consider suitable systems are
in place to mitigate these risks.

This report was approved by the trustees on 10June 2022 and signed on their behalf by:

Yawl- K ~
J L SMITH
Trllstee



INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE ~ATIONAL
GILBERT AND SULLIVAN ASSOCIATION

I report to the charity trustees on my examination of the accounts for the charity for the year ended 31
December 2021 which are set out on pages 5 to 11.

Responsibilities and basis of report

As the charity's trustees you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (tbe "Act").

I report in respect of my examination of the charity's accounts carried out under section 145 of the Act and
in carrying out my examination I have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination. I confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

l.
2.
3.

Accounting records were not kept in respect of the charity as required by section 130of the Act; or
The accounts do not accord with those records; or
The accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a 'nue and fair view' which is not a matter considered as part of
an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Wheawill dt Sudworth Limited
Chartered Accountants

35 Westgate
Huddersfield

HD1 1PA
10 June 2022



INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION

STATEMENT OF FINANCIAL ACTIVITIES

for the year ended

31 DECEMBER 2021

Total funds Total funds
Year ended Year ended

31 December 31 December
2021 2020
f f

Notes
INCOMING RESOURCES

2 Donations
3 Subscription income
4 Fundraising activities
5 Sponsorship income
6 Other incoming resources

217,158
29~

7, 104

6,361

37,690
21381
6,793

13,653

Total incoming resources 259,879 79,417

RESOURCES EXPENDED
7 Activities in furtherance of the charity's objects

Accountancy fees
General expenses
Interest and charges

85,000
600
216
253

58,089
350
234
177

86,069 58,850

Net income for the year

Total funds brought forward 30,661 10,094

173,810 20,567

12 Total funds carried forward 204,471 30,661

The statement of financial activities includes all gains and losses in the year.
All incoming resources and resources expended derive from continuing activities.

The notes on pages 7 to 11 form part of these financial statements.



INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION

BALANCE SHEET

31 DECEMBER 2021

Notes
Fixed assets

9 Tangible assets

Current assets
10 Debtors

Cash at bank

2021

28,296
176,775

205,071

2020
f

3,477
27,534

31,011

11 Creditors: amounts falling due within one year

Net current assets

Net assets

(600)

204,471

204,471

(350)

30,661

30,661

Funds
12 Umestricted funds 204,471 30,661

The financial statements were appmved by the trustees on ID Jtaag
their behalf by:

2022 and signed on

I L SMITH
Tlustee

The notes on pages 7 to 11 form part of these accounts.



INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS

31 DECEMBER 2021

1 Accounting policies

a) General information and basis of preparation

The charity constitutes a public benefit entity as defined by FRS 102. The financial statements have
been prepared in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in ~e with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued on 16
July 2014 (as updated through Update Bulletin 1 published on 2 February 2016), the Financial
Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102), the
Charities Act 2011 and UK Generally Accepted Accounting Practice.

The financial statements are prepared on a going concern basis under the historical cost convention.
The hnancial statements are presented in sterling which is the functional currency of the charity.

The significant accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all years presented unless otherwise stated.

The charity adopted SORP (FRS 102) in the current year and an explanation of how transition to
SORP (FRS 102) has affected the reported financial position and performance is given in note 15.

b) Fund accounting

Unrestricted funds are funds which are available for use at the discretion of the trustees in furtherance

of the general objectives of the charity and which have not been designated for other purposes.

Restricted funds are funds which are used for a particular purpose as required by the funding body or
donor or which have been raised by the charity for particular purposes.

c) Incoming recognition

All incoming resources are included in the statement of financial activities when the charity is entitled
to the income and the amount can be quantified with reasonable accuracy. The following speciTic

policies are applied to particular categories of income:

Income received by way of donations and sponsorship is included in incoming resources when

notified and the amount is known.

The financial value to the charity of volunteers in the day to day running is not calculated.
Bank and other deposit interest are credited to the accounts on an accruals basis.

Incoming resoumes from grants, where entitlement is not conditional on the delivery of a
specific performance by the charity, are recognised when the charity becomes unconditionally
entitled to the grant.



INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (continued)

31 DECEMBER 2021

d) Resources expended

Expenditure is recognised on an accrual basis as a liability is incurred. The charity is not registered
for VAT and accordingly expenditure is shown gross of irrecoverable VAT:

Costs of activities in furtherance of the objects of the charity are those costs incurred by the
charity in the delivery of its activities and services for its beneficiaries.

Support costs are those costs incurred directly in support of expenditure on the objects of the
charity and include project management.
Management and administration costs are those incuned in connection with administration of
the charity and compliance with constitutional and statutory requirements.

e) Tangible fixed assets

Tangible fixed assets are included at cost less accumulated depreciation. Cost includes costs directly
attributable to making the asset capable of operating as intendetL

Depreciation is provided at the following rates in order to write off the assets over their estimated
useful lives. In the year of acquisition tangible fixed assets are depreciated from 1 July.

Fixtures, fittings and equipment - 10% on a straight line bais.

I) Taxafion

As a registered charity, the charity is generally exempt from corporation tax but not from VAT.

g) Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial liabilities or equity instruments. An equity instrument

is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.



INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (continued)

31 DECEMBER 2021

2 Donations 2021
f

2020
f

Unrestricted donations 217,158 37,690

3 Subscription income 2021
f

2020
f

Membership income 29,256 21,281

4 Fundraising activitks 2021
f

2020

Fundraising 7,104 6,793

5 Sponsorship income 2021
f

2020
f

Sponsorship

6 Other incoming resources 2021 2020

Tax reclaimable 6,361 ]3,653

7 Costs of activities in furtherance of the objects of the charity 2021 2020
f

Payments in support of the Gilbert & Sullivan Festival 85,000 58,089

8 Management and administration 2021
f

2020
K

Accountancy fees
General expenses
Interest and charges

600
216
253

1,069

350
234
177

761
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INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (continued)

31 DECEMBER 2021

9 Tangible Bxed assets

Cost:
At I January 2021 and 31 December 2021

Fixtures,
fittings and

equipment
f.

1,095

Total

1,095Depreciation:

At I January 2021 and 31 December 2021 1,095 1,095

Net book values:
At 31 December 2021
At 31 December 2020

10 Debtors 2021
f

2020

Other debtors
Gift aid tax reclaimable

24,796
3400 3,477

28,296 3,477

11 Creditors: amounts falling due within one year 2021 2020
f

Accruals 350

350

12 Unrestricted hmds At I Jan
2021
f

Incoming
resources

for the year
f

Outgoing
resources 31 Dec

for the year 2021
f f

Membership and general unrestricted funds 30,661 259,879 (86,069) 204,471

13 T~ns with trustees and connected persons

No trustee or connected person received any remuneration or were reimbursed for expenses either
directly or indirectly in either of the current or the preceding year.
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INTERNATIONAL GILBERT AND SULLIVAN ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS (continued)

31 DECEMBER 2021

14 Analysis of net assets between funds 2021
Unrestricted Restricted

Funds Funds
f

2020
Total Total
Funds Funds

f f
Tangible fixed assets
Current assets
Current liabilities

205,071
(600)

205,071 31,011
(600) (350)

204,471 204,471 30,661

15 Transition to FRS 102

These are the first financial statements that comply with FRS 102. The charity transitioned to FRS 102 on
1 July 2015.

No transitional adjustments were required for the year.
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Tbc princitnd activity of the charity ia K ahem tbc education Of tbc prhhc in general snd Young pectrle in
particular, about Ihe worhs of W S Gikert k. A SuUivan snd to mise hnda Io~Ibc aaaud Inbnturtional
Gilbert 4 Sellivaa Pestival.

K2II was a very chaltengirtg, year following Ihe omrMrtura of Ihc 27 ~oaal Gilbert a Srrllivao FestiW snd
all othor rchned events duc to COVID- I9.
The Tttsrtcm and Ihc Pcstival tmrn rcmanrcd tircmsed on raising funds to help secure Ihc future of Ihe Festival~Io 2021 vrhcn it wcs nrtrectnd that the cvmt wcntld be able Io lake place. Tba Trustees are vary ~for
tbc gsnrntsus ~they received Som Inanban of thc Aao~
HaasInmtl review

The~axotnns show the results for Ihc prniod with a~of income over cxpcnrhturc of f20,567 (pm'
~ndod 31 Glcorsnircr Kl9 (E24BI))

Dwiott the year Ihe nussccs have crmr~tercd in linc with Charity Corojtumiur tprictclinca, erbar the reserve
reqrrircmctrh of thc~
Thc charity has a mt policy which reflaota tbc wish to rnairttain eod develop its progmrnnrc of mrvirxc. lo dris
rcgarrl, the trosascs corrsidcr that reserves OMAN, NG are seSicicnt tbr thc ~'s rcqui~

Rhk~
The~have zcvicwect the naBcr risln; Io wbiob Ihe charity is eqmed and consider suitable systems rnc io phoo
to tmtignrc dMsc rHcr.

This rcport was approveri by Ihc trusnrm rut l/04] 804 and siytcd on their behalf hy:

Trusacc



INDKFl2%DIÃT KXAMINER'g RRPORT 70THE TRU81%3$0Ir TSI', INTI!3tNATIIX%AL CIKJQ5tT
JdV9 SIKIJVAN AIRIXXhTKN

I report ro the charity trmtcm on my cxamha&m oftbe axemna for tbe~ fca tbe period ended 3 I December
2020 wbaob tNc sct out on pages 5 to I I.

As tbc charity's tnstoea yon sre reelrrasibie for tha pretseainr of Ihc ~nrrs in acecadasce wik rbe rerpraenlnta
of the t3mttica Act 2D I I (thc'Act').

I rcport in rcaycct of my rntsrninstbnt of the charity's srsxerds carried rart ender scctim I45 of tbc Art snd in

eerryit4I oot my ex~art 1 have folhswcd ail tbc applicaMe Etircerions given by tbc Charily Gmanisskar sctdcr
section I45(5~) of the Aet.

I have corni~) my exanintnnnL 1 cordnm that no nateritd nnNters hrvc crane to my atsnttion in txerncciitnr with
the cxnnira6on giving me came to believe thar in my material rasper'.

1. Acc~ rocorrh were not Rept in respect of tbc charity as eequirert by section l30 of Ibe Aot; or
2. The ~ooota do not ~with thoro swank or
3. Tbe mments do not ~vrirb tba ~le requircsrMtnta crarcannug the fmn snd eeaam of axxanua

scl otn in Ibc ~tice (AccoLnrta and Ieparh) Regtdatiaaa %08 other Iban any rcquircnrcrn Ibat the
sccctjces Isve a 'trne and iair view' which is not a rnatter rsntaidcrcd as part of an indqmrdcnl canniraWer

I have ~ conccsre anrt have came ames rMr other malum ia coeeceesa wirb 6e esnnrinsrion to which srterrnoo
sboold be drawn in Ibis report to ra+Me a Inopcr rardcr:eandhg of tbc ammts to be reaabcd

SARAH CARYXR AIICS
For and mr bebnlf rrfr

AcCotrating Sheep Limited



ENTRIES ATEONAL GILBERT AN@ SULLIVAN AksssQCEATION

STATKMENT OF FINANClAL AClT%7IXS

For the year esadesl 3I December?120

Total Sawla
Veer esssbsd

3I Bceeaabor
2421

Total faash
Year eesbsd

3I Qemeber
2819

f

INCOMING REÃlURCKS
2 Dorsatiaae
3 Strbscripbsm incosrre
4 Ftsos9ausioe activities
S Sponsorship incosrse
6 GiAAid

Total incosoiog ~srees

37PÃ
21281
6,793

79,417

18379
19305
I,l12

Mhl92

46+31

RESOURCES KXFKHBEB
7 Aciivities iss fssrtherasam of Ihe charity'e ~

Accoontsascy Sxs
OcnmJ cxpenaes
Iotrsest arsd ~

588%9
350
234
177

58~

42,938
350

4466
~75

48+12

Net lssceaae Nor the year

Toosl 1isods brossght ~
i2 Total faade mrriad forwardal

20467 (2381)

Ji&d

The stolemeot of fumxial acts'vities isschsdes aU gains aod loseses in the year.
AH isseznlog msosaecs and sossmrzee cxpemkxl desist &am esMsbaoing activities.

The notes oo pages 8 to 12 forrrr part of these fsosmrial statesneotL



INTERNATIONAL GILBERT AND SULLIVAN A$80CIATION

BAK.ANCE SHEKT

31 Dacsmier XP2tt

282P 2P19

Fixad assets
9 Tsotpble mech

Ctrrreet acacia
l0 Ddexs

Grab at bank
3,477

2'3 534
3 I,011 l0r444

l I Crsr8tere: amounts falling due within oae year

Nct earreach assets

Nct ssssts

Ftmtis
12 Uarestdcted Rsxb

Tbe fiasaaisi aeroneors ooe approved by dn nosrses on lOfOC/ldrl sad signed aa dnb bsbelfby:

Ja~4 K
JANKT SMITH
TAL%ee

The rretes oa psaes 8 to I 2 form pert of these acaomts.



INTERNATM)NAX GILBERT AND SIJLLEVAlY ASSOC1ATION

NOTES TO THE HNANCIAL STATEMENTS

hl Becettahar' 2028

I Aceoaa4fag polciaa

n) (rcscfal lnSlrtnallon wl bNls nf prapnN54I
The charity con~ a public bene5t entity ss defined by FRS l02. The financial statanmts
have been prepaied iu accotdance with hraaauuing aud Reporting by ataritm: Ststeanent of
Recommended Prtuxiw applicable tn charities preparing their accounh iu accordiaa~ with the
Fiaeaeial Reiwnnnig Sttmlard appfasible in the UK snd RepWic of~(FRS i02) issues on
l6 July 20l4 (as update through Update Bumsting I published on 2 February 20l6), the linancial
Rcportutg Qaahud applicihk in the United Kingdom and Republic of Ireland (FRS IIQ), the
Charities Act 20 l 1 and UK Gceerally A~ Accountiag Practice.

The financial statements are prepared on a going concern basis under Ihe historied cost

Tbe fumueial statements are presented in ~whi* is tbe tunctional cunency of Ihe charity.

The significant accounting policies applied in the pscpanstion of these financial stateuicrits axe set
out beiotv. These policias have baca consistently applied to all years preesited uakss olbermse
stated

b) Fund aeeann8sg
Uareslricted funds which ate avaihtble for uae at the disctetion of the eery in RIthcriaice of
tbe general objectives cf tbe charity iutd which bave not bc' desigrLated for other purpcues.

Reacted iunds are lunds which ate used for a piutieular purpose as required by tbc fuudiag
body or donor or vrh & have been iaised by die charity for parncular purposes.

ej Inennting raeegaMon
AH incoming tesourixs ate iaduckd in the snitement of fntanciaI activities wbea the charity is
entitled to Ihe incorm' and tbe amount can be qtuarti5ed with Ieasoaahk accuracy. The following
specific poUcies are applied to particular catelicries of income:

a Income received by way of~ns snd spcnscmihip is included in incomiag tesrauces
when ~and die~is~

a Tbe financial value tn the charity of votuntecis in the day to day running is not
cakulahxl.

~ Bane and other depotut ~axe credited to tbe acesunts on an aozoals basis.



~ htcotning rssrouruen Rom ~where entidranent is not couditiorud an the delivery ofa
specific perforrnituce by Ihe charity, are recognised when the charity becomes
unccnd'itionally entitled Io a grant.

d) Rsnnnrnsa expmnled
Bxprrditure is recognised ou an accrual basis as a liability is incurwcd. The charity is not
regietered fOr VAT and accordingly eirpenrbture iS Sbawu grOSS OA'irteeaverable VAT;

~ Costs of activities in furtherance of the objects of Ihe~ sre those incurred by Ihe
charity in the deiivray of ils activities and services for its beneficiaries.

~ Support costs are those costs incurred directly in support of expenditure on the objet of
the charity and include project misnailernent.

~ Marargenanit and adntntietraben COSIS are those iiv~9 in conneetiun With

adntinistmtion of Ihe daarity and compliance with cnusntntional and ~y
requifenwttts.

e) Tangible 6xad assets
Tangible fixed assets are included at cast less accumulated depreciation. Cost indudes costs
directly snribuhhle to~the asset capable of operating ea intenriaL

Deprrs:ialiou is provided et the folkrwing rates in order tc write off tbc assets over their estimated
useful lives. tu the yar Of aequiaitiun tangible SSSCISWere detireeiated fram l January.

Fixtures, tittings aud aquipment - I~en e straight line basis

Tnxntm ~
As a rceistered charity, Ihe charily is generally exempt from anparatiau tax but not Smn VAT.

tt) An&neil instrnmants
Financial inatrurnenls aie classi6csl aud aeccarnted far, ~ing tO Ihe Subaeanee Of Ihe
centres~ ~~k, as either fineiteinl assets, finaneid liaMitica or equity instnrrucnts. An
equity Enatrummt is any contract Set evidences a reaidu&l ~iri the asSCIS Of Ihe Company
afber deducting sH of its liabilities



EhfTERNATIONAl. GELIIKRT AND SULE IVAN DISSOCIATION

iNOTES TQ THE FENANC4LE. STATKhEENTS (coatmaeel)

3In ~iem

2 DaaalIo as
2019

Uaresttic ted ~as
3 SabscrtptIoa laeoaae

Mcmbetsbip inane

4 PaatlraleUg oclÃvl58I

Fa~og

374K

2l ~ i

6,793

l 9r405

l, l 12

Spaasotsbip

6 Other Iaeomijsg ~reee
Tax reclaimable l3,6S3 6,935

7 Costs of ae5vltlee Ia 5arih~ace of the objeds of the charity

58489 42,938

8 8Eoaogemaat owl a4adeketrotloa

Accomatancy fees
General expenses
Ialerest aad ahaqps

350
234

~77
76 I

350
4,S66

758

5,674



INTKRNATEONAK. GILBKRT AND SULLIVAN ARSOCEATEON

NOTES TO TEEI'. FKNANCiAL STATEh%ENTS (caalfaaed)
31 Dateatbcr 2O28

9 T~k Ehed aeaeta
Fixtures,F~ aad

+afErraettt

Cost:
As at 1 January 2020 and 31 December 2020

DcyredalEoaj:
As at 1 January 2020 aad 31 December 2020

1WS

1.095

I,Q9S

1,095

Net boalr value.
As at 31 December 2020
As at 31 Decercrbcr 2019

1t Debtors
282OI 201%

GiR Aid due 3,477 6,935

1 l Crerhtara: amrmata 6%eg dec wQhia oae year

Other crcditars
AccrrmL( 350

6,93'

3SO

350

12 Uareeisieted leads lacomiag Oatgaiag
At I Jaa ~accca reaaarcea 31 Sec

2028 Sr the year Car the year 2820

Membership aad gcacral
ultrcarricexl Eand 79,417 583350 30,661

12



ENTERNATIONAL GELBKRT AND SULE.EVAN ASSOCIATEON

NOTES TO THE FINANCEAL STATKNEKNTS (eeathtaed)

31 December 2024

lb Tmaeacthme erich traeeeee aad ceaaec~ Eteeeele

No~or cosaacctcd persoa received any mauamstioa or were xeitnhmed for etpenser,
either direct]y or indireetiy of the euaent or the pra'. adit year.

14 Aaalyeke ef aet aeeete behveeI facade 2628 2619
Uar~ictet} Reetricted Total Total

Faade Fonda Fiade Fuade

31,0) 1

~350
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