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Birkdale Trust for Hearing Impaired Ltd

Report of the Trustees
for the Year Ended 5 April 2025

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their
report with the financial statements of the charity for the year ended 5 April 2025. The trustees have adopted
the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and activities

a) To advance the education of children and young people, with particular reference to those with hearing
impairment.

b) To advance any other Charitable Object which promotes the welfare of hearing impaired children and young
people, which may conveniently be pursued in conjunction with the pursuit of the first mentioned Object.

Our aim is to concentrate on making grants for profoundly deaf young people with a meeting taking place every
two months to review all grant requests.

In setting our objectives and planning our activities, the trustees have given careful consideration to the Charity
Commission's general guidance on public benefit.

Achievements and Performance
The Trustees are pleased to repart that they continue to receive a steady flow of applications both from young
people and organisations concerned with hearing impaired young people.

Future Viability
The Trustees are satisfied that they have adequate funds to carry out the main objectives of the Charity. Itis
anticipated that applications will continue to be received.

Social investments
The charity's portfolio is managed by the stockbrokers appointed by the Trustees, and their performance is
reviewed each year.

Chairmman's Statement
We continued to see strong demand for grant monies from both individuals and organisations during the year.

In response to this, the charity began to review its investment policy and has agreed to move from a policy
focused on income generation with which to fund grants to a policy based on total investment return.

In conjunction with this, the charity has from the start of 2025 changed its policy from reliance purely on
investment income to fund grant applications to a policy whereby it draws a fixed quarterly amount from the
investment fund in order to fund grant applications.

A new Investment Policy was formalised in March 2025.

The trustees recognise that this may have an impact on the maintenance of fund capital over time, dependent
upon the underlying investment performance but this policy was agreed to be the best balance between
maintenance of capital and meeting the ongoing growth in demand for grant funding.

The trustees are thanked for their time and support that they give to the charity throughout the year.

Risk Review

The Trustees continue to review major risks to which the Charity might be exposed and systems are in place
to mitigate such risks. Great care is taken in controlling all aspects of the company's governance.
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Birkdale Trust for Hearing Impaired Ltd

Report of the Trustees
for the Year Ended 5 April 2025

OBJECTIVES AND ACTIVITIES
Reserves Policy

The charity holds sufficient reserves to cover any normal liabilities and the policy is to keep such reserves at
an adequate level and this has been achieved during the year.

Financial Review
There was a deficit for the period before losses on investments of £133,805.

STRUCTURE, GOVERNANCE AND MANAGEMENT
The company was incorporated on 30 December 2003, and was registered as a charitable company on 4 April
2004.

To assist in achieving the objectives of Birkdale Trust for Hearing Impaired Lid the company relies on the
voluntary help of the trustees for the control and reporting requirements of the company. Sufficient policies
and set procedures are implemented to ensure efficient and effective control of the company. There have
been no significant changes in these policies during the year.

All investments held during the year, and at the year end, are within the investing powers of the company and
the funds held at the end of the financial year are considered appropriate in assisting to support the objectives
of the company.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
05004473 (England and Wales)

Registered Charity number
1103074

Registered office
71/73 Hoghton Street
Southport
Merseyside

PR9 OPR

Trustees

Mrs P W Coventry

Mrs B Pattison (resigned 11.9.24)
Mr C E Pennington

L J Riding

H G M Sills (resigned 31.7.24)

S M Tumer

Mrs S J Unsworth

Mrs C A Watkinson (resigned 11.9.24)
Mr C S Bevan

Dr | Mulla

Mrs C Vitty

Mrs S J Scullion (resigned 26.6.25)
Ms E Brain

Mr P Rimmer (appointed 29.5.24)

Dr [ Mulla, Mrs J Scullion, Mrs S M Turner and Mrs C A Vitty retire by rotation and being eligible offer
themselves for re-election at the forthcoming Annual General Meeting.

New trustees are appointed when required and are assessed on skills that a person can offer the charity.

The Trustees hold no other interest in the company.
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Birkdale Trust for Hearing Impaired Ltd

Report of the Trustees
for the Year Ended 5 April 2025

REFERENCE AND ADMINISTRATIVE DETAILS
Company Secretary
Mr C S Bevan

Auditors

Advance Audit Limited
Statutory Auditor
71/73 Hoghton Street
Southport

Merseyside

PR9 OPR

Investment Adviser
Rathbones

Port of Liverpooi Building
Pier Head

Liverpool

L3 1INW

Bankers

Barclays Bank PLC
Lord Street
Southport

PRB 1FPD

CCLA Investment Management Ltd
Queen Victoria Street

London

EC4V 4ET

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees (who are also the directors of Birkdale Trust for Hearing impaired Ltd for the purpases of company
law) are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of the charitable company and of the incoming resources and application of
resources, including the income and expenditure, of the charitabie company for that period. In preparing those
financial statements, the trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the charitable company and to enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
charitable company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

In so far as the trustees are aware:

- there is no relevant audit information of which the charitable company's auditors are
unaware; and

- the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the auditors are aware of that information.
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Birkdale Trust for Hearing Impaired Ltd

Report of the Trustees
for the Year Ended 5 April 2025

AUDITORS
The auditors, Advance Audit Limited, will be proposed for re-appointment at the forthcoming Annual General

Meseting.

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies.

Approved by order of the board of trustees on 29% August 2025 and signed on its behalf by:

Mr C S Bevan - Trustee

Page 4



Report of the Independent Auditors to the Members of
Birkdale Trust for Hearing Impaired Ltd

Opinion

We have audited the financial statements of Birkdale Trust for Hearing Impaired Ltd (the 'charitable company')
for the year ended 5 April 2025 which comprise the Statement of Financial Activities, the Balance Sheet and
notes to the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the charitable company's affairs as at 5 April 2025 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended,;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditors' responsibilities
for the audit of the financial statements section of our report. We are independent of the charitable company
in accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK,
including the FRC's Ethical Standard, and the provisions available for small entities, in the circumstances set
out in note 15 to the financial statements, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concem basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concem are described in the
relevant sections of this report.

Other information

The trustees are responsible for the other information. The other information comprises the information
included in the Annual Report, other than the financial statements and our Report of the Independent Auditors
thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our respansibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a
material misstatement in the financial statements themselves. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Trustees for the financial year for which the financial statements
are prepared is consistent with the financial statements; and

- the Report of the Trustees has been prepared in accordance with applicable legal requirements.
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Report of the Independent Auditors to the Members of
Birkdale Trust for Hearing Impaired Ltd

Matters on which we are required to report by exception
in the light of the knowledge and understanding of the charitable company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Report of the Trustees.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to

report to you if, in our opinion:

- adequate accounting records have not been kept or returns adequate for our audit have not been received
from branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of frustees' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the trustees were not entitled to take advantage of the small companies exemption from the requirement to
prepare a Strategic Report or in preparing the Report of the Trustees.

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the direciors
of the charitable company for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the
frustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's
ability to continue as a going concem, disclosing, as applicable, matters related to going concern and using
the going concem basis of accounting uniess the trustees either intend to liquidate the charitable company or
to cease operations, or have no realistic alternative but to do so.

Our responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 1SAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

The extent to which our procedures are capable of detecting iregularities, including fraud is detailed below:

- Enquiry of management and those charged with governance around actual and potential litigation and claims;
- Reviewing minutes of meetings of those charged with govemance;

- Reviewing financial statement disclosures and testing to supporting documentation to assess compliance
with applicable laws and regulations.

- Performing audit work over the risk of management override of controls, including testing of journal entries
and other adjustments for appropriateness, evaluating the business rationale of significant transactions outside
the normal course of business and reviewing accounting estimates for bias.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This
risk increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Finangial

Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Report of the Independent Auditors.
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Report of the Independent Auditors to the Members of
Birkdale Trust for Hearing Impaired Ltd

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Qur audit work has been undertaken so that we might state to the
charitable company's members those matters we are required to state to them in an auditors’ report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the charitable company and the charitable company's members as a body, for our audit work, for
this report, or for the opinions we have formed.

-~

Vie=at

Jennifer Tobin FCCA (Senior Statutory Auditor)
for and on behalf of Advance Audit Limited
Statutory Auditor

71/73 Hoghton Street

Southport

Merseyside

PR9 OPR

Date: 22AJQISY. 2723 .........
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Birkdale Trust for Hearing Impaired Ltd

Statement of Financial Activities
(Incorporating an Income and Expenditure Account)
for the Year Ended 5 April 2025

2025 2024
Unrestricted Total
fund funds
Notes £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies 2 8 7,119
Investment income 3 252,676 299,286
Total 252,684 306,405
EXPENDITURE ON
Raising funds 4 24,090 24278
Charitable activities 5
Charitable activities 362,489 380,848
Total 386,579 405,126
NET INCOME/(EXPENDITURE) BEFORE INVESTMENT LOSSES {133,895) (€8,721)
Net gains/(losses) on investments (196,088) 67,496
NET INCOME/(EXPENDITURE) (329,983) (31,225)
RECONCILIATION OF FUNDS
Total funds brought forward 6,343,967 8,375,192
TOTAL FUNDS CARRIED FORWARD 6,013,984 6,343,967

The notes form part of these financial statements
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Birkdale Trust for Hearing Impaired Ltd

Balance Sheet

5 April 2025
2025 2024
Unrestricted Total
fund funds
Notes £ £
FIXED ASSETS
Investments 10 5,797,153 6,237,494
CURRENT ASSETS
Debtors 11 - 7,534
Cash at bank 229,237 112,026
229,237 119,560
CREDITORS
Amounts falling due within one year 12 (12,406) (13,087)
NET CURRENT ASSETS 216,831 106,473
TOTAL ASSETS LESS CURRENT
LIABILITIES 6,013,984 6,343,967
NET ASSETS 6,013,984 6,343,967
FUNDS 13
Unrestricted funds 6,013,984 6,343,867
TOTAL FUNDS 6,013,884 6,343 967

These financial statements have been prepared in accordance with the provisions applicable to charitable

companies subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on 29% August

and were signed on its behalf by:

The notes form part of these financial statements
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Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements
for the Year Ended 5 April 2025

1.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102,
have been prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of ireland (FRS
102) (effective 1 January 2019), Financial Reporting Standard 102 ‘The Financial Reporting Standard
applicable in the UK and Republic of Ireland’ and the Companies Act 2006. The financial statements
have been prepared under the historical cost convention, with the exception of investments which are
included at market value, as modified by the revaluation of certain assets.

income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the
funds, it is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing
the charity to that expenditure, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is accounted for on
an accruals basis and has been classified under headings that aggregate all cost related to the category.
Where costs cannot be directly attributed to particular headings they have been allocated to activities
on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a
commitment but not accrued as expenditure.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Investments
Stocks and shares quoted on a recognised stock exchange are included in the balance sheet at market
value.

Investments are a form of basic financial instrument and are initially recognised at their transaction
value and subsequently measured at their fair value as at the balance sheet date using the closing
quoted market price. The statement of financial activities includes the net gains and losses arising on
revaluation and disposals thraughout the year.

All gains and losses are taken to the Statement of Financial Activities as they arise. Realised gains and
losses on investments are calculated as the difference between sales proceeds and their opening
carrying value or their purchase value if acquired subsequent to the first day of the financial year.

Unrealised gains and losses are calculated as the difference between the fair value at the year-end and
their carrying value. Realised and unrealised investment gains and losses are combined in the
Statement of Financial Activities.

The main form of financial risk faced by the charity is that of volatility in equity markets and investment
markets due to wider economic conditions, the attitude of investors to investment risk, and changes in
sentiment concerning equities and within particular sectors or sub sectors.

Cash at bank

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar account.
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Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued
for the Year Ended 5 April 2025

1.

ACCOUNTING POLICIES - continued

Creditors

Creditors are recognised where the charity has a present obligation resulting from a past event that will
probably result in the transfer of funds to a third party and the amount due to settie the obligation can
be measured or estimated reliably. Creditors are normally recognised at their settlement amount after
allowing for any trade discounts due.

Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value.

Unrestricted funds

All income, expenses, asseis and liabilities of the Charity are included in one unrestricted fund
applicable to the normal objectives of the Charity. The assets held in this fund are considered as
sufficient to support the necessary activities of the Charity..

DONATIONS AND LEGACIES
2025 2024
£ £
Grants and Legacies 8 7,119
2025 2024
Barclays Bank - 2,000
Imogen Alifrey - 5,000
Miscellaneous 8 119
TOTAL 8 7,119
INVESTMENT INCOME
2025 2024
£ £
Dividends 169,556 202,752
Interest 80,769 93,721
Bank interest 2,351 2,813
252,676 299,286
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Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued

for the Year Ended 5 April 2025

4.

RAISING FUNDS

Investment management costs

Stockbroker fees

CHARITABLE ACTIVITIES COSTS

Charitable activities

Page 12

2025 2024
£ £
24,090 24,278
Grant
funding of
activities Support
(see note costs (see
6) note 7) Totals
£ £ £
315,230 47,259 362,489
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Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued

for the Year Ended 5 April 2025
6. GRANTS PAYABLE

Analysis of Grants

Grants to institutions

Adventure Therapy

Aveton Gifford Primary School
Beacon Primary School

BID Services

Borras Park Primary School
Camphill School, Aberdeen
Cawthomes. Abbelstead
Chicken Shed Theatre Company
Dawshaw Booth Primary School
Deaf Blind UK

DeafConnect

Deaf Multilingual Community Support
Deaf Unity

Deaf World

Duchy Preschool and Playgroup
East-the-Water Primary School
Fairfax Academy

Hatchend School - Randall
Haylesbury School

Haywards Primary School
Hearing Dogs for Deaf People
InFocus Charity

Jellitots Nursery

Lindow Primary School
Manchester Deaf Centre

NCDS - South Tyne & Wear
NESS

Pallion Action Group

Rhosnesni High School

Royal National Theatre

St John's & St Clement's Pr Sch
St Margaret's Primary School
Seashell Trust

Sea View Community Primary School
SENSE

SignHealth

Step by Step, London

Stoke Park School

Tron Theatre

University of Manchester
Vamos Theatre

Wakefield & District Soc. for Deaf People
Walthew House

West Town Lane Academy
Withnell Fold Primary School
Youth Theatre Arts Scotland
Grants to Individuals (287)
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2025

2,000
2,830
372
3,000
2,000
2,000
1,262
2,520
525
2,500
1,000
3,000
3,000
1,770
210
2,500
1,500
2,000
300
6,000
1,500
2,574
432
1,000
3,656
891
2,500
3,000
2,025
1,367
2,500
2,511
2,500
1,125
2,000
5,000
2,500
340
2,960
12,600
2,150
2,000
1,195
1,791
500
1,500

213,424

315,230
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Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued
for the Year Ended 5 April 2025

6.

10.

GRANTS PAYABLE - continued

Commitment was made to Manchester University in 2022 year end to provide a bursary of £60,000 over
5 years (£12,000 per annum). Third payment of £12,000 was made in June 2024. Qutstanding

commitment is £24,000.

SUPPORT COSTS

Charitable activities

Administrator fees
Audit fees
Administration costs
Accountancy fees

TOTAL

NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/{crediting):

Auditors' remuneration

TRUSTEES®* REMUNERATION AND BENEFITS

Trustees® expenses

Governance
costs
£
47,259
2025 2024
31,212 33,821
5,000 4777
11,047 4,872
- 800
47,259 44 180
2025 2024
£ £
5,000 4,788

No salaries or wages have been paid to employees, including the members of the committee, during

the year.

FIXED ASSET INVESTMENTS

UK cash -
part of
investments portfolio Totals
£ £

MARKET VALUE
At 6 April 2024 12,927 6,237,494
Additions 1,396,708 2,499,080
Disposals (1,396,708) (1,125,873} (2,522,581)
Revaluations - {196,088)
Transfer (220,752) (220,752)
At 5 April 2025 63,010 5,797,153
NET BOOK VALUE
At 5 April 2025 63,010 5,797,153
At 5 April 2024 6,224,567 12,927 6,237,494
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Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued
for the Year Ended 5 April 2025

10.

11.

FIXED ASSET INVESTMENTS - continued

Investment assets are further analysed below.

Cost or valuation at 5 April 2025 is represented by:

UK cash -
Listed part of
investments portfolio Totals
£ £ £
Valuation in 2025 5,734,143 63,010 5,797,153
2025 2024
Historical cost at 5 April 2025 5,418,581 5,445,732
Analysis of investments at 5 April 2025 between funds
Total Funds  Total Funds
2025 2024
£ £
Listed investments
UK Quoted Shares 5,734,143 6,224 567
Other investments
UK cash held as part of Portfolio 63,010 12,927
5,797,153 6,912,864
Further Analysis of investments at 5 April 2025
Total UK Overseas
Fixed interest 1,129,026 555,832 573,094
Ordinary shares 4,605,117 3,637,520 1,067,697
5,734,143 4,093,452 1,640,691
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2025 2024
£ £
Prepayments and accrued income - 7,534
Page 15 continued...



Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued
for the Year Ended 5 April 2025

12. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2025 2024
£ £
Accruals and deferred income 12,406 13,087
13. MOVEMENT IN FUNDS
Net
movement At
At6.4.24 in funds 5.4.25
£ £ £
Unrestricted funds
General fund 6,343,967 (329,983) 6,013,984
TOTAL FUNDS 6,343,967 (329,983) 6,013,984
Net movement in funds, included in the above are as follows:
Incoming Resources Gains and  Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 252,684 (386,579) {196,088) (329,983)
TOTAL FUNDS 252,684 (386,579) (156,088) (329,983)
Comparatives for movement in funds
Net
movement At
At 6.4.23 in funds 5.4.24
£ £ £
Unrestricted funds
General fund 6,375,192 (31,225) 6,343,967
TOTAL FUNDS 6,375,192 (31,225) 6,343,967
Comparative net movement in funds, included in the above are as follows:
Incoming Resources  Gainsand  Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 306,405 {(405,126) 67,496 (31,225)
TOTAL FUNDS 306,405 (405,126) 67,496 (31,225)
Page 16 continued...



Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued
for the Year Ended 5 April 2025

14. RELATED PARTY DISCLOSURES
There were no related party transactions for the year ended 5 April 2025.
15. FRC ETHICAL STANDARD - PROVISIONS AVAILABLE FOR SMALL ENTITIES

In common with many other businesses of our size and nature we use our auditors to prepare and
submit returns to the tax authorities and assist with the preparation of the financial statements.

16. COMPANY LIMITED BY GUARANTEE

The Company is limited by guarantee and the liability of the members is limited to an amount not
exceeding £10.
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Birkdale Trust for Hearing Impaired Ltd

Report of the Trustees
for the Year Ended 5 April 2024

The trustees who are also directors of the charity for the purposes of the Companies Act 2008, present their
report with the financial statements of the charity for the year ended 5 April 2024. The trustees have adopted
the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and activities

a) To advance the education of children and young people, with particular reference to those with hearing
impairment.

b) To advance any other Charitable Object which promotes the welfare of hearing impaired children and young
people, which may conveniently be pursued in conjunction with the pursuit of the first mentioned Object.

Our aim is to concentrate on making grants for profoundly deaf young people with a meeting taking place every
two months to review all grant requests.

In setting our objectives and planning our activities, the trustees have given careful consideration to the Charity
Commission's general guidance on public benefit.

Achievements and Performance
The Trustees are pleased to report that they continue to receive a steady flow of applications both from young
people and organisations concerned with hearing impaired young people.

Future Viability
The Trustees are satisfied that they have adequate funds to carry out the main objectives of the Charity. Itis
anticipated that applications will continue to be received.

Social investments

The charity's portfolio is managed by the stockbrokers appointed by the Trustees, and their performance is
reviewed each year.

Chairman's Statement

| am pleased to see our grants to deaf young children have increased by £60k this year to a record figure of
£336k.

Barclays Bank, without notice, closed our Bank Account on 31 October 2023, claiming we had not provided
the information they required. This caused considerable annoyance and frustration as the information had
already been provided on more than one occasion. Eventually, they admitted they had made a mistake and
reopened the account on 11 December 2023,

We welcome our new Trustees and thank all the Trustees for their support and time they give to the Trust.
Risk Review

The Trustees continue to review major risks to which the Charity might be exposed and systems are in place
to mitigate such risks. Great care is taken in controlling ali aspects of the company's governance.

Reserves Policy

The charity holds sufficient reserves to cover any normal liabilities and the policy is to keep such reserves at
an adequate level and this has been achieved during the year.

Financial Review

There was a deficit for the period before gains on investments of £98,721.
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Birkdale Trust for Hearing Impaired Ltd

Report of the Trustees
for the Year Ended § April 2024

STRUCTURE, GOVERNANCE AND MANAGEMENT
The company was incorporated on 30 December 2003, and was registered as a charitable company on 4 April
2004.

To assist in achieving the objectives of Birkdale Trust for Hearing Impaired Ltd the company relies on the
voluntary help of the trustees for the control and reporting requirements of the company. Sufficient policies
and set procedures are implemented to ensure efficient and effective control of the company. There have
been no significant changes in these policies during the year.

All investments held during the year, and at the year end, are within the investing powers of the company and
the funds held at the end of the financial year are considered appropriate in assisting to support the objectives
of the company.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
05004473 (England and Wales)

Registered Charity number
1103074

Registered office
71/73 Hoghton Street
Southport
Merseyside

PR9 OPR

Trustees

Mr D B Albert (resigned 13.9.23)
Mrs P W Coventry

Mrs B Pattison

Mr C E Pennington

Ms L J Riding

Mrs H G M Sills (resigned 31.07.24)
Mrs S M Turner

Mrs S J Unsworth

Mrs C A Watkinson

Mr C S Bevan

Dr | Mulla

Mrs C Vitty (appointed 26.7.23)

Mrs S J Scullion (appointed 26.7.23)
Ms E Brain (appointed 27.3.24)

Mr P Rimmer (appointed 29.5.24)

Mr C Bevan, Mrs B Pattison, Mrs C A Watkinson and Mrs S J Unsworth retire by rotation and being eligible
offer themselves for re-election at the forthcoming Annual General Meeting.

New trustees are appointed when required and are assessed on skills that a person can offer the charity.
The Trustees hold no other interest in the company.

Company Secretary
Mr C S Bevan
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Birkdale Trust for Hearing Impaired Ltd

Report of the Trustees
for the Year Ended 5 April 2024

REFERENCE AND ADMINISTRATIVE DETAILS
Auditors

Advance Audit Limited

Statutory Auditor

71/73 Hoghton Street

Southport

Merseyside

PR9 OPR

Investment Adviser
Rathbones

Port of Liverpool Building
Pier Head

Liverpool

L3 1NW

Bankers

Barclays Bank PLC
Lord Street
Southport

PR8 1PD

CCLA Investment Management Ltd
Queen Victoria Street

London

EC4V 4ET

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees (who are also the directors of Birkdale Trust for Hearing Impaired Ltd for the purposes of company
law) are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of the charitable company and of the incoming resources and application of
resources, including the income and expenditure, of the charitable company for that period. In preparing those
financial statements, the trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the charitable company and fo enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
charitable company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

In so far as the trustees are aware:
- there is no relevant audit information of which the charitable company's auditors are
unaware; and

- the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the auditors are aware of that information.
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Birkdale Trust for Hearing Impaired Ltd

Report of the Trustees
for the Year Ended 5 April 2024

AUDITORS
The auditors, Advance Audit Limited, will be proposed for re-appointment at the forthcoming Annual General

Meeting.

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies.

Approved by order of the board of trustees on 1 August 2024 and signed on its behalf by:

CSBae

Mr C S Bevan - Trustee
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Report of the Independent Auditors to the Members of
Birkdale Trust for Hearing Impaired Ltd

Opinion

We have audited the financial statements of Birkdale Trust for Hearing Impaired Ltd (the 'charitable company')
for the year ended 5 April 2024 which comprise the Statement of Financial Activities, the Balance Sheet and
notes to the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the charitable company’s affairs as at 5 April 2024 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditors' responsibilities
for the audit of the financial statements section of our report. We are independent of the charitable company
in accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK,
including the FRC's Ethical Standard, and the provisions available for small entities, in the circumstances set
out in note 15 to the financial statements, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The trustees are responsible for the other information. The other information comprises the information
included in the Annual Report, other than the financial statements and our Report of the Independent Auditors
thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a
material misstatement in the financial statements themselves. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Trustees for the financial year for which the financial statements
are prepared is consistent with the financial statements; and

- the Report of the Trustees has been prepared in accordance with applicable legal requirements.
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Report of the Independent Auditors to the Members of
Birkdale Trust for Hearing Impaired Ltd

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Report of the Trustees.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to

report to you if, in our opinion:

- adequate accounting records have not been kept or returns adequate for our audit have not been received
from branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of trustees' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the trustees were not entitled to take advantage of the small companies exemption from the requirement to
prepare a Strategic Report or in preparing the Report of the Trustees.

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the directors
of the charitable company for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the
trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the trustees either intend to liquidate the charitable company or
to cease operations, or have no realistic alternative but to do so.

Our responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors
that includes our opinion. Reasonable assurance is a high level of assurance, but is hot a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

- Enquiry of management and those charged with governance around actual and potential litigation and claims;
- Reviewing minutes of meetings of those charged with governance;

- Reviewing financial statement disclosures and testing to supporting documentation to assess compliance
with applicable laws and regulations.

- Performing audit work over the risk of management override of controls, including testing of journal entries
and other adjustments for appropriateness, evaluating the business rationale of significant transactions outside
the normal course of business and reviewing accounting estimates for bias.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This
risk increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial

Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Report of the Independent Auditors.
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Report of the Independent Auditors to the Members of
Birkdale Trust for Hearing Impaired Ltd

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
charitable company's members those matters we are required to state to them in an auditors’ report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the charitable company and the charitable company's members as a body, for our audit work, for
this report, or for the opinions we have formed.

Advance Audur Ud

Jennifer Tobin FCCA (Senior Statutory Auditor)
for and on behalf of Advance Audit Limited
Statutory Auditor

71/73 Hoghton Street

Southport

Merseyside

PR9 OPR

Date: .. JaOMSY.. 202N .
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Birkdale Trust for Hearing Impaired Ltd

Statement of Financial Activities
(Incorporating an Income and Expenditure Account)
for the Year Ended 5 April 2024

2024 2023
Unrestricted Total
fund funds
Notes £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies 2 7,119 1,071
Investment income 3 299,286 283,206
Total 306,405 284,277
EXPENDITURE ON
Raising funds 4 24,278 24,446
Charitable activities 5
Charitable activities 380,848 302,458
Total 405,126 326,904
NET INCOME / (EXPENDITURE) BEFORE INVESTMENT GAINS (98,721) (42,627)
Net gains/(losses) on investments 67,496 (604,036)
NET INCOME/(EXPENDITURE) (31,225) (646,663)
RECONCILIATION OF FUNDS
Total funds brought forward 6,375,192 7,021,855
TOTAL FUNDS CARRIED FORWARD 6,343,967 6,375,192

The notes form part of these financial statements
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Birkdale Trust for Hearing Impaired Ltd

Balance Sheet

5 April 2024
2024 2023
Unrestricted Total
fund funds
Notes £ £
FIXED ASSETS
Investments 10 6,237,494 6,296,728
CURRENT ASSETS
Debtors 11 7,534 502
Cash at bank 112,026 89,525
119,560 90,027
CREDITORS
Amounts falling due within one year 12 (13,087) (11,563)
NET CURRENT ASSETS 106,473 78,464
TOTAL ASSETS LESS CURRENT
LIABILITIES 6,343,967 6,375,192
NET ASSETS 6,343,967 6,375,192
FUNDS 13
Unrestricted funds 6,343,967 6,375,192
TOTAL FUNDS 6,343,967 6,375,192

These financial statements have been prepared in accordance with the provisions applicable to charitable
companies subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on 1 August 2024
and were signed on its behalf by:

Mr C S Bevan - Trustee

8
g,é(, A ”

Mr C E Pennington - Trustee

The notes form part of these financial statements
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Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements
for the Year Ended 5 April 2024

1.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102,
have been prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2019)', Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland’ and the Companies Act 2006. The financial statements
have been prepared under the historical cost convention, with the exception of investments which are
included at market value, as madified by the revaluation of certain assets.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the
funds, it is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing
the charity to that expenditure, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is accounted for on
an accruals basis and has been classified under headings that aggregate all cost related to the category.
Where costs cannot be directly attributed to particular headings they have been allocated to activities
on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a
commitment but not accrued as expenditure.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Investments
Stocks and shares quoted on a recognised stock exchange are included in the balance sheet at market
value.

Investments are a form of basic financial instrument and are initially recognised at their transaction
value and subsequently measured at their fair value as at the balance sheet date using the closing
quoted market price. The statement of financial activities includes the net gains and losses arising on
revaluation and disposals throughout the year.

All gains and losses are taken to the Statement of Financial Activities as they arise. Realised gains and
losses on investments are calculated as the difference between sales proceeds and their opening
carrying value or their purchase value if acquired subsequent to the first day of the financial year.

Unrealised gains and losses are calculated as the difference between the fair value at the year-end and
their carrying value. Realised and unrealised investment gains and losses are combined in the
Statement of Financial Activities.

The main form of financial risk faced by the charity is that of volatility in equity markets and investment
markets due to wider economic conditions, the attitude of investors to investment risk, and changes in
sentiment concerning equities and within particular sectors or sub sectors.

Cash at bank

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar account.
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Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued
for the Year Ended 5 April 2024

1.

ACCOUNTING POLICIES - continued

Creditors

Creditors are recognised where the charity has a present obligation resulting from a past event that will
probably result in the transfer of funds to a third party and the amount due to settle the obligation can
be measured or estimated reliably. Creditors are normally recognised at their settlement amount after
allowing for any trade discounts due.

Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value.

Unrestricted funds
All income, expenses, assets and liabilities of the Charity are included in one unrestricted fund
applicable to the normal objectives of the Charity. The assets held in this fund are considered as

sufficient to support the necessary activities of the Charity.

2. DONATIONS AND LEGACIES

2024 2023
£ £
Grants and Legacies 7,119 1,071
2024 2023
Barclays Bank 2,000
Imogen Allfrey 5,000
Miscellaneous 119
Saltibad 1,071
TOTAL 7,119 1,071
3. INVESTMENT INCOME
2024 2023
£ £
Dividends 202,752 222937
Interest 93,721 57,947
Bank interest 2,813 2,322
299,286 283,206
Page 11 continued...



Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued

for the Year Ended 5 April 2024

4,

RAISING FUNDS

Investment management costs

Stockbroker fees

CHARITABLE ACTIVITIES COSTS

Charitable activities

Page 12

Grant
funding of
activities
(see note
6)
£
336,668

2024 2023
£ £
24278 24,446
Support
costs (see
note 7) Totals
£ £

44,180 380,848
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Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued

for the Year Ended 5 April 2024
6. GRANTS PAYABLE

Analysis of Grants

Grants to institutions

Amy and Friends

Anderton Primary School
Andrew Simpson Foundation
Babysensory Basingstoke
Bolton Deaf Centre

Bright Eyes Childcare

Bradford Deaf Children's Society
Braidwood School

Bright Eyes in the Town

BSL Silver CIC

The Cavalier Centre

Chloe's and Sophie's Special Ears Fund
Deaf Active

Deaf Scots Trust

Deaf World

Dex Deaf Experience

East Craigs Primary School
Euxton Primary School

Eyam CE Primary School
Fishwick Primary School
Gardner, Rosie - therapist

Glos, Deaf Association

Hearing Dogs for Deaf People
Heathlands School

Heronsgate Primary School
Hull & E Yorks Centre for the Deaf
The Island Trust

The Krazy Kat Theatre Company
Leeds City Council

Lollipop - York and District
Mary Hare Foundation

Milton Abbot Primary School
Mount Hawke Academy

North Lincs Council

Notts Uni Samworth Academy
Parkfields Middle Sch - Hi Prov
Pawlett Pre School

Pilot Theatre

Purple String Productions Ltd
The Reanella Trust

Salford City Council - Ifam Sch
St John's Hospice

St John's Ladies Deaf FC

St Michael's PTFA

St Stephens Pre School (An Daras)
Signhealth

Silverdale School

Status Employment

Stoke & Staffs DCA

Taking Flight Theatre Company
Thomas Deacon Academy Jnrs
Toddington St George Sch
University of Manchester
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2024

1,500
500
1,180
1,170
3,000
500
1,000
3,128
592
1,500
879
2,000
4,000
2,000
2,520
3,000
2,000
430
1,000
370
1,000
2,700
1,500
2,370
79
2,000
1,750
1,500
4,500
2,500
5,000
2,500
274
4,000
2,500
468
3,423
2,025
1,000
1,500
1,986
1,000
3,000
2,500
3,207
5,000
1,000
3,000
775
1,000
384
500
12,000
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Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued
for the Year Ended 5 April 2024

6.

GRANTS PAYABLE - continued

Vamos Theatre

Walthew House

Warwick Medical School
Grants to Individuals (320)

1,000
1,143
735

223,579

336,668

Commitment was made to Manchester University in 2022 year end to provide a bursary of £60,000 over
5 years (£12,000 per annum). Second payment of £12,000 was made in June 2023. Outstanding

commitment is £36,000.

SUPPORT COSTS

Charitable activities

Administrator fees
Audit fees
Administration costs
Accountancy fees

TOTAL

NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

Auditors' remuneration

TRUSTEES' REMUNERATION AND BENEFITS

Trustees' expenses

Governance
costs
£
44180
2024 2023
33,921 23,966
4777 4 560
4,872 5,521
600
44 180 34,047
2024 2023
£ £
4,788 4 560

No salaries or wages have been paid to employees, including the members of the committee, during

the year.
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Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued
for the Year Ended 5 April 2024

10. FIXED ASSET INVESTMENTS

UK cash -
Listed part of
investments portfolio Totals
£ £ £
MARKET VALUE
At 6 April 2023 6,118,439 178,289 6,296,728
Additions 1,041,446 1,002,814 2,044,260
Disposals (1,002,814) (1,064,794) (2,067,608)
Revaluations 67,496 - 67,496
Transfer - (103,382) (103,382)
At 5 April 2024 6,224,567 12,927 6,237,494
NET BOOK VALUE
At 5 April 2024 6,224 567 12,927 6,237,494
At 5 April 2023 6,118,439 178,289 6,296,728
Investment assets are further analysed below.
Cost or valuation at 5 April 2024 is represented by:
UK cash -
Listed part of
investments portfolio Totals
£ £ £
Valuation in 2024 6,224,567 12,927 6,237,494
2024 2023
Historical cost at 5 April 2024 5,445,732 5,327,395
Analysis of investments at 5 April 2024 between funds
Total Funds  Total Funds
2024 2023
£ £
Listed investments
UK Quoted Shares 6,224,567 6,118,439
Other investments
UK cash held as part of Portfolio 12,927 178,289
6,237,494 6,912,864
Further Analysis of investments at 5 April 2024
Total UK Overseas
Fixed interest 496,640 496,640 -
Ordinary shares 5,727,927 3,676,169 2,051,758
6,224,567 4,172,809 2,051,758
Page 15 continued...



Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued
for the Year Ended 5 April 2024

11.

12.

13.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2024 2023
£ £
Prepayments and accrued income 7,534 502
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2024 2023
£ £
Accruals and deferred income 13,087 11,563
MOVEMENT IN FUNDS
Net
movement At
At6.4.23 in funds 5424
£ £ £
Unrestricted funds
General fund 6,375,192 (31,225) 6,343,967
TOTAL FUNDS 6,375,192 (31,225) 6,343,967
Net movement in funds, included in the above are as follows:
Incoming Resources Gainsand  Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 306,405 (405,126) 67,496 (31,225)
TOTAL FUNDS 306,405 (405,126) 67,496 (31,225)
Comparatives for movement in funds
Net
movement At
At6.4.22 in funds 5.4.23
£ £ £
Unrestricted funds
General fund 7,021,855 (646,663) 6,375,192
TOTAL FUNDS 7,021,855 (646,663) 6,375,192
Page 16 continued...



Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued
for the Year Ended 5 April 2024

13. MOVEMENT IN FUNDS - continued

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Gainsand Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 284,277 (326,904) (604,036) (646,663)
TOTAL FUNDS 284,277 (326,904) (604,036) (646,663)

14. RELATED PARTY DISCLOSURES
There were no related party transactions for the year ended & April 2024.
156. FRC ETHICAL STANDARD - PROVISIONS AVAILABLE FOR SMALL ENTITIES

In common with many other businesses of our size and nature we use our auditors to prepare and
submit returns to the tax authorities and assist with the preparation of the financial statements.

16. COMPANY LIMITED BY GUARANTEE

The Company is limited by guarantee and the liability of the members is limited to an amount not
exceeding £10.
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Birkdale Trust for Hearing impaired Ltd

Report of the Trustees
for the Year Ended 5 Aprii 2023

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their
report with the financial statements of the charity for the year ended 5 April 2023. The trustees have adopted
the provisions of Accounting and Reparting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and activities

a) To advance the education of children and young people, with particular reference to those with hearing
impairment.

b) To advance any other Charitable Object which promotes the welfare of hearing impaired children and young
people, which may conveniently be pursued in conjunction with the pursuit of the first mentioned Object.

Our aim is to concentrate on making grants for profoundly deaf young people with a meeting taking place every
two months to review all grant requests.

in setting our objectives and planning our activities, the trustees have given careful consideration to the Charity
Commission's general guidance on public benefit.

Achievements and Performance

The Trustees are pleased to report that they continue to receive a steady flow of applications both from young
people and organisations concerned with hearing impaired young people.

Future Viability

The Trustees are satisfied that they have adequate funds to carry out the main objectives of the Charity. Itis
anticipated that applications will continue to be received.

Social investments

The charity's portfolio is managed by the stockbrokers appointed by the Trustees, and their performance is
reviewed each year.

Chairman's Statement

It is pleasing to see that our investment income, although £15k lower, remains at a sufficient level to enable
our grants to deaf young people to increase this year by £60k.

Although our capital has reduced by some 10% during the last 12 months due to market fluctuations, we
remain satisfied with our stockbrokers.

As always, | am grateful to all the trustees for their support and the time they give to the trust.

Risk Review

The Trustees continue to review major risks to which the Charity might be exposed and systems are in place
to mitigate such risks. Great care is taken in controlling all aspects of the company's governance.

Reserves Policy

The charity holds sufficient reserves to cover any normal liabilities and the policy is to keep such reserves at
an adequate level and this has been achieved during the year.

Financial Review

There was a deficit for the period before losses on investments of £42,627.
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Birkdale Trust for Hearing Impaired Ltd

Report of the Trustees
for the Year Ended 5 April 2023

STRUCTURE, GOVERNANCE AND MANAGEMENT
The company was incorporated on 30 December 2003, and was registered as a charitable company on 4 April
2004.

To assist in achieving the objectives of Birkdale Trust for Hearing Impaired Ltd the company relies on the
voluntary help of the trustees for the control and reporting requirements of the company. Sufficient policies
and set procedures are implemented to ensure efficient and effective control of the company. There have
been no significant changes in these policies during the year.

All investments held during the year, and at the year end, are within the investing powers of the company and
the funds held at the end of the financial year are considered appropriate in assisting to support the objectives
of the company.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
05004473 (England and Wales)

Registered Charity number
1103074

Registered office
71/73 Hoghton Street
Southport
Merseyside

PR9 OPR

Trustees

D B Albert

Mrs P W Coventry
B Pattison

C E Pennington

L J Riding

H G M Sills

S M Turner

Mrs S J Unsworth
Mrs C A Watkinson
C S Bevan

Dr | Mulla

Mrs P W Coventry, Mr C E Pennington, Mr D B Albert, Mrs L J Riding retire by rotation and being eligible offer
themselves for re-election at the forthcoming Annual General Meeting.

New trusiees are appointed when required and are assessed on skills that a person can offer the charity.
The Trustees hold no other interest in the company.

Company Secretary
D B Albert

Auditors

Advance Audit Limited
Statutory Auditor
71/73 Hoghton Street
Southport

Merseyside

PR9 OPR
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‘Birkdale Trust for Hearing Impaired Ltd

Report of the Trustees
for the Year Ended 5 April 2023

REFERENCE AND ADMINISTRATIVE DETAILS
Investment Adviser

Rathbones

Port of Liverpool Building

Pier Head

Liverpool

L3 1NW

Bankers

Barclays Bank PLC
Lord Street
Southport

PR8 1PD

CCLA Investment Management Ltd
Queen Victoria Street

London

EC4V 4ET

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees (who are also the directors of Birkdale Trust for Hearing Impaired Ltd for the purposes of company
law) are responsible for preparing the Report of the Trustees and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of the charitable company and of the incoming resources and application of
resources, including the income and expenditure, of the charitable company for that period. In preparing those
financial statements, the trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the charitable company and to enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
charitable company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

In so far as the trustees are aware:

- there is no relevant audit information of which the charitable company’s auditors are
unaware; and

- the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the auditors are aware of that information.

AUDITORS

The auditors, Advance Audit Limited, will be proposed for re-appointment at the forthcoming Annual General
Meeting.
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Birkdale Trust for Hearing Impaired Ltd

Report of the Trustees
for the Year Ended 5 April 2023

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
refating to small companies.

Approved by order of the board of trustees on 26 July 2023 and signed on its behalf by:

D B Albert - Trustee
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‘Report of the Independent Auditors to the Members of
Birkdale Trust for Hearing Impaired Ltd

Opinion

We have audited the financial statements of Birkdale Trust for Hearing Impaired Ltd (the 'charitable company')
for the year ended 5 April 2023 which comprise the Statement of Financial Activities, the Balance Sheet, the
Cash Flow Statement and notes to the financial statements, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the charitable company’s affairs as at 5 April 2023 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK} (1SAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditors' responsibilities
for the audit of the financial statements section of our report. We are independent of the charitable company
in accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK,
including the FRC's Ethical Standard, and the provisions available for small entities, in the circumstances set
out in note 15 to the financial statements, and we have fulfilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Qur respoensibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The trustees are responsible for the other information. The other information comprises the information
included in the Annual Report, other than the financial statements and our Report of the Independent Auditors
thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other infarmation is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a
material misstatement in the financial statements themselves. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Trustees for the financial year for which the financial statements
are prepared is consistent with the financial statements; and

- the Report of the Trustees has been prepared in accordance with applicable legal requirements.
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'Report of the Independent Auditors to the Members of
Birkdale Trust for Hearing Impaired Ltd

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Report of the Trustees.

We have nothing to report in respect of the following matters where the Companies Act 2008 requires us to

report to you if, in our opinion;

- adequate accounting records have not been kept or returns adequate for our audit have not been received
from branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of trustees' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the trustees were not entitled to take advantage of the small companies exemption from the requirement to
prepare a Strategic Report or in preparing the Report of the Trustees.

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the directors
of the charitable company for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the
trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

in preparing the financial statements, the trustees are responsible for assessing the charitable company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the trustees either intend to liquidate the charitable company or
to cease operations, or have no realistic alternative but to do so.

Our responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 1SAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

- Enquiry of management and those charged with governance around actual and potential litigation and claims;
- Enquiry of entity staff in compliance functions to identify any instances of non-compliance with laws and
regulations;

- Reviewing minutes of meetings of those charged with governance;

- Reviewing financial statement disclosures and testing to supporting documentation to assess compliance
with applicable laws and regulations.

- Performing audit work over the risk of management override of controls, including testing of journal entries
and other adjustments for appropriateness, evaluating the business rationale of significant transactions outside
the normal course of business and reviewing accounting estimates for bias.

Because of the inherent limitations of an audit, there is a risk that we will not detect irregularities, including
those leading to material misstatement in the financial statements or non-compliance with regulation. This risk
increases the more that compliance with law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.
The risk is also greater regarding irregularities occuring due to fraud rather than error, as fraud concerns
intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial

Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Report of the Independent Auditars.
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Report of the Independent Auditors to the Members of
Birkdale Trust for Hearing Impaired Ltd

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
charitable company's members those matters we are required to state to them in an auditors' report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the charitable company and the charitable company's members as a body, for our audit work, for
this report, or for the opinions we have formed.

RNAven ce Auw
Jennifer Tobin FCCA (Senior Statutory Auditor)
for and on behalf of Advance Audit Limited
Statutory Auditor
71/73 Hoghton Street
Southport
Merseyside
PR3 OPR

Date: . 2.0..00.2025. ...
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‘Birkdale Trust for Hearing Impaired Ltd

Statement of Financial Activities
(Incorporating an income and Expenditure Account)
for the Year Ended 5 April 2023

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies 2
Investment income 3
Other income
Total
EXPENDITURE ON
Raising funds 4
Charitable activities 5
Charitable activities
Total

NET INCOME / (EXPENDITURE) BEFORE INVESTMENT GAINS

Net gainsf/(losses) on investments

NET INCOME/{EXPENDITURE)

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements
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2023 2022
Unrestricted Total
fund funds
£ £
1,071 &
283,206 298,271
- 462,154
284 277 760,425
24,448 26,056
302,458 237,185
326,904 263,241
(42,627) 497,184
(604,036) 272,825
(646,663) 770,009
7,021,855 6,251,846
6,375,192 7,021,855




- Birkdale Trust for Hearing Impaired Ltd

Balance Sheet

5 April 2023
2023 2022
Unrestricted Total
fund funds
Notes £ £
FIXED ASSETS
investments 10 6,296,728 6,912,864
CURRENT ASSETS
Debtors 11 502 -
Cash at bank 89,525 121,030
90,027 121,030
CREDITORS
Amounts falling due within one year 12 (11,563) (12,039)
NET CURRENT ASSETS 78,464 108,991
TOTAL ASSETS LESS CURRENT
LIABILITIES 6,375,192 7,021,855
NET ASSETS 6,375,192 7,021,855
FUNDS 13
Unrestricted funds 8,375,192 7,021,855
TOTAL FUNDS 6,375,192 7,021,855

These financial statements have been prepared in accordance with the provisions applicable to charitable
companies subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on 26 July 2023.
and were signed cn its behalf by:

D B Albert - Trustee

ﬁ&?@t &jﬂ o

C E Pennington - Trustee

The notes form part of these financial statements
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Birkdale Trust for Hearing Impaired Ltd

Cash Flow Statement
for the Year Ended 5 Aprii 2023

Notes

Cash flows from operating activities
Cash generated from operations 1

Net cash (used in)/provided by operating activities

Cash flows from investing activities
Purchase of fixed asset investments
Sale of tangible fixed assets

Sale of fixed asset investments
Interest received

Net cash provided by/(used in) investing activities

Change in cash and cash equivalents
in the reporting period

Cash and cash equivalents at the
beginning of the reporting period

Cash and cash equivalents at the end
of the reporting period

The notes form part of these financial statements
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2023

(45,927)
(45,927)

(2,150,988)

2,163,088
2,322

14,422

(31,508)

121,030

89,525

2022

36,447

36,447

(1,798,606)
462,154
1,261,809
44

(74,599)

(38,152)

159,182

121,030



Birkdale Trust for Hearing Impaired Ltd

Notes to the Cash Flow Statement
for the Year Ended 5 Aprii 2023

1. RECONCILIATION OF NET (EXPENDITURE)/INCOME TO NET CASH FLOW FROM OPERATING

ACTIVITIES

2023 2022

£ g

Net (expenditure)/income for the reporting period (as per the
Statement of Financial Activities) (646,663) 770,009
Adjustments for:
Losses/{gain) on invesiments 604,036 (272,825)
Profit on disposal of fixed assets - (462,154)
Interest received (2,322) (44)
Increase in debtors (502) -
{Decrease)increase in creditors {476) 1,461
Net cash (used in)iprovided by operations {45,927) 36,447

2, ANALYSIS OF CHANGES IN NET FUNDS
At6.4.22 Cash flow At5.4.23

£ £ £
Net cash
Cash at bank 121,030 (31,505) 89,525
121,030 (31,505) 89,525
Total 121,030 (31,505) 89,525

The notes form part of these financial statements
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" Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements
for the Year Ended 5 April 2023

1.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102,
have been prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2019, Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland' and the Companies Act 2006. The financial statements
have been prepared under the historical cost convention, with the exception of investments which are
included at market value, as modified by the revaluation of certain assets.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitiement to the
funds, it is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing
the charity to that expenditure, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is accounted for on
an accruals basis and has been classified under headings that aggregate all cost related to the category.
Where costs cannot be directly attributed to particular headings they have been allocated to activities
on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a
commitment but not accrued as expenditure.

Taxation
The charity is exempt fram corporation tax on its charitable activities.

Investments
Stocks and shares quoted on a recognised stock exchange are included in the balance sheet at market
value.

Investments are a form of basic financial instrument and are initially recognised at their transaction
value and subsequently measured at their fair value as at the balance sheet date using the closing
quoted market price. The statement of financial activities includes the net gains and losses arising on
revaluation and disposals throughout the year.

All gains and losses are taken to the Statement of Financial Activities as they arise. Realised gains and
losses on investments are calculated as the difference between sales proceeds and their opening
carrying value or their purchase value if acquired subsequent to the first day of the financial year.

Unrealised gains and losses are calculated as the difference between the fair value at the year-end and
their carrying value. Realised and unrealised investment gains and losses are combined in the
Statement of Financial Activities.

The main form of financial risk faced by the charity is that of volatility in equity markets and investment
markets due to wider economic conditions, the attitude of investors to investment risk, and changes in
sentiment concerning equities and within particular sectors or sub sectors.

Cash at bank

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar account.
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Birkdale Trust for Hearing Impaired Ltd

Notes to the Fihancial Statements - continued
for the Year Ended 5 April 2023

1.

ACCOUNTING POLICIES - continued

Creditors

Creditors are recognised where the charity has a present obligation resulting from a past event that will
probably result in the transfer of funds to a third party and the amount due to settle the obligation can
be measured or estimated reliably. Creditors are normally recognised at their settlement amount after
allowing for any trade discounts due.

Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value.

Unrestricted funds

All income, expenses, assets and liabilities of the Charity are included in one unrestricted fund
applicable to the normal objectives of the Charity. The assets held in this fund are considered as
sufficient to support the necessary activities of the Charity..

DONATIONS AND LEGACIES

2023 2022
£ £
Grants and Legacies 1,071 -
2023 2022
Saltibad 1,071 -
TOTAL 1,071 -
INVESTMENT INCOME
2023 2022
£ £
Dividends 222937 235,980
Interest 57,947 62,247
Bank interest 2,322 44

283,208 298,271
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Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued

for the Year Ended 5 April 2023

4.

RAISING FUNDS

Investment management costs

Stockbroker fees

CHARITABLE ACTIVITIES COSTS

Charitable activities

Page 14

Grant
funding of
activities
(see note
6)
£
268,411

2023

24,446

Support
costs (see
note 7)

£
34,047

2022

26,056

Totals
E
302,458
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Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued
for the Year Ended 5 April 2023

6. GRANTS PAYABLE

Analysis of Grants
2023
Grants to institutions
Audiovisability 4,840
Bevendean Primary School and Nursery 382
Bolton-le-Sands Sch 600
Bradford Deaf Children's Society 1,000
Crabtree Infant School 1,464
Cregagh PS Deaf Resource Base 1,664
Dame Vera Lynn Children's Charity 2,000
Deaf Multilingual Community Support 5,000
Deaf-Self 3,000
Deafworld 4,320
Glebe School Teacher BSL 970
Hearing Dogs for Deaf People 5,000
Knotty Ash Primary School 7,160
Livability 2,588
Magnus Church 2,000
Mousetrap Theatre Projects 5,000
Music in Hospitals and Care 4,965
New College Worcester 1,720
North East Sensory Services - NESS 2,500
Northgate Primary School 250
North Lincolnshire Hearing Support Base 3,510
Norwood Green Junior School 5,000
Operasonic CYF 1,000
Sandford Primary School 2,000
Schoal of Sexuality Education Ltd 2,500
Sense 1,500
Sound Waves Foundation 626
St Barnabas Primary School 3,597
Taking Flight Theatre Company 1,000
Toddington St George C of E School 2,198
Toy Like Me 2,000
University of Manchester 12,000
Wakefield & Dist. Soc. For Deaf People 3,000
Walmley Infant School 2,045
West Scotland Deaf Children's Society 5,000
Grants to individuals 165,012
268,411

Committment was made to Manchester University in 2022 year end to provide a bursary of £60,000
over 5 years {£12,000 per annum). First payment of £12,000 was made in June 2022.
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Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued
for the Year Ended 5 April 2023

7. SUPPORT COSTS

Governance
costs
£

Charitable activities 34,047

2023 2022
Administrator fees 23,966 19,107
Audit fees 4,560 4,590
Administration costs 5,521 2,257
TOTAL 34,047 25,954

8. NET INCOME/(EXPENDITURE)
Net income/(expenditure) is stated after charging/(crediting):
2023 2022

£ £
Auditors' remuneration 4,560 4,590
Surplus on disposal of fixed assets - (462,154)

9, TRUSTEES' REMUNERATION AND BENEFITS
Trustees’ expenses

No salaries or wages have been paid to employees, including the members of the committee, during
the year.

10. FIXED ASSET INVESTMENTS

UK cash -
Listed part of
investments portfolio Totals
£ £ £

MARKET VALUE
At 6 April 2022 6,751,861 161,003 6,912,864
Additions 1,060,801 1,090,187 2,150,988
Disposals (1,090,187) (1,072,901) (2,163,088)
Revaluations (604,036) - (604,036)
At 5 April 2023 6,118,439 178,289 6,296,728
NET BOOK VALUE
At 5 April 2023 6,118,439 178,289 6,296,728
At 5 April 2022 6,751,861 161,003 6,912,864

Investment assets are further analysed below.
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"Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued
for the Year Ended 5 April 2023

10.

1.

FIXED ASSET INVESTMENTS - continued

Cost or valuation at 5 April 2023 is represented by:

UK cash -
Listed part of
investments portfolio Totals
£ £ £
Valuation in 2023 6,118,439 178,289 6,296,728
2023 2022
Historical cost at 5 April 2023 5,327,395 5,355,041
Analysis of investments at 5 April 2023 between funds
Total Funds  Total Funds
2023 2022
£ £
Listed investments
UK Quoted Shares 6,118,439 6,751,861
Other investments
UK cash held as part of Portfolio 178,289 161,003
6,296,728 6,912,864
Further Analysis of investments at 5 April 2023
Total UK Overseas
Fixed interest 434,584 434,584 -
Ordinary shares 5,683,855 4,484,316 1,199,539
6,118,439 _ 5,086,068 1,665,793
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2023 2022
£ £
Prepayments and accrued income 502 =
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Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued
for the Year Ended 5§ April 2023

12. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2023 2022
£ £
Accruais and deferred income 11,5663 12,039
13. MOVEMENT IN FUNDS
Net
movement At
At6.4.22 in funds 5423
£ £ £
Unrestricted funds
General fund 7,021,855 (646,663) 6,375,192
TOTAL FUNDS 7,021,855 (646,663) 6,375,192
Net movement in funds, included in the above are as follows:
Incoming Resources Gainsand  Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 284 277 (326,904) (604,036) (646,663)
TOTAL FUNDS 284 277 (326,904) (604,036) (646,663)
Comparatives for movement in funds
Net
movement At
At6.4.21 in funds 5.4.22
£ £ £
Unrestricted funds
General fund 6,251,846 770,009 7,021,855
TOTAL FUNDS 6,251,846 770,009 7,021,855
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Gainsand Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 760,425 (263,241) 272,825 770,009
TOTAL FUNDS 760,425 (263,241) 272,825 770,009
Page 18 confinued...



Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued
for the Year Ended § April 2023

14.

15.

16.

RELATED PARTY DISCLOSURES
There were no related party transactions for the year ended 5 April 2023.
FRC ETHICAL STANDARD - PROVISIONS AVAILABLE FOR SMALL ENTITIES

In common with many other businesses of our size and nature we use our auditors to prepare and
submit returns to the tax authorities and assist with the preparation of the financial statements.

COMPANY LIMITED BY GUARANTEE

The Company is limited by guarantee and the liability of the members is limited to an amount not
exceeding £10.
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Birkdale Trust for Hearing Impaired Ltd

Report of the Trustees
for the Year Ended 5 April 2022

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their
report with the financial statements of the charity for the year ended 5 April 2022. The trustees have adopted
the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and activities

a) To advance the education of children and young people, with particular reference to those with hearing
impairment.

b) To advance any other Charitable Object which promotes the welfare of hearing impaired children and
young people, which may conveniently be pursued in conjunction with the pursuit of the first mentioned
Object.

Our aim is to concentrate on making grants for profoundly deaf young people with a meeting taking place
every two months to review all grant requests.

In setting our objectives and planning our activities, the trustees have given careful consideration to the
Charity Commission's general guidance on public benefit.

Achievements and Performance
The Trustees are pleased to report that they continue to receive a steady flow of applications both from
young people and organisations concerned with hearing impaired young people.

Future Viability
The Trustees are satisfied that they have adequate funds to carry out the main objectives of the Charity. It
is anticipated that applications will continue to be received.

Social investments
The charity's portfolio is managed by the stockbrokers appointed by the Trustees, and their performance is
reviewed each year.

Chairman's Statement
It is my pleasure to have served as Chairman for another year.

Our investment income has risen considerably, about half of the increase being due to a one-off special
large dividend. This has enabled us to increase the total grants made to deaf young people.

Our capital has also significantly increased with the receipt of the final payment for the release of the
restrictive covenant on part of the land.

| am pleased to advise that Dr | Mulla has joined our board, and | am sure his knowledge and experience will
prove invaluable.

Sadly | have to advise that Denis Hobley who was our Secretary since the start of the Trust in 2003 died last
October.

As always, | am grateful to all the Trustees for their support and for the time they give to the Trust.
Risk Review

The Trustees continue to review major risks to which the Charity might be exposed and systems are in place
to mitigate such risks. Great care is taken in controlling all aspects of the company's governance.
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Birkdale Trust for Hearing Impaired Ltd ‘

Report of the Trustees
for the Year Ended 5 April 2022

QOBJECTIVES AND ACTIVITIES
Reserves Policy

The charity holds sufficient reserves to cover any normal liabilities and the policy is to keep such reserves at
an adequate level and this has been achieved during the year.

Financial Review

There was a surplus for the period before gains on investments of £497,184. This includes other income
relating to the sale of land which totalled £462,154.

STRUCTURE, GOVERNANCE AND MANAGEMENT
The company was incorporated on 30 December 2003, and was registered as a charitable company on 4
April 2004.

To assist in achieving the objectives of Birkdale Trust for Hearing Impaired Ltd the company relies on the
voluntary help of the trustees for the control and reporting requirements of the company. Sufficient policies
and set procedures are implemented to ensure efficient and effective control of the company. There have
been no significant changes in these policies during the year.

All investments held during the year, and at the year end, are within the investing powers of the company
and the funds held at the end of the financial year are considered appropriate in assisting to support the
objectives of the company.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
05004473 (England and Wales)

Registered Charity number
1103074

Registered office
71/73 Hoghton Street
Southport
Merseyside

PR9 OPR

Trustees

D B Aibert

Mrs P W Coventry

D H Hobley (resigned 28.7.21)
B Pattison

C E Pennington

L J Riding

H G M Sills

S M Turner

Mrs S J Unsworth

Mrs C A Watkinson

C S Bevan

Dr | Mulla (appointed 29.9.21)

Dr | Mulla, Mr C S Bevan, Mrs H G M Sills and Mrs S M Turner retire by rotation and being eligible offer
themselves for re-election at the forthcoming Annual General Meeting.

New trustees are appointed when required and are assessed on skills that a person can offer the charity.

The Trustees hold no other interest in the company.
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Birkdale Trust for Hearing Impaired Ltd

Report of the Trustees
for the Year Ended 5 April 2022

REFERENCE AND ADMINISTRATIVE DETAILS
Company Secretary
D B Albert

Auditors

Advance Audit Limited
Statutory Auditor
71/73 Hoghton Street
Southport

Merseyside

PR9 OPR

Investment Adviser
Rathbones

Port of Liverpool Building
Pier Head

Liverpool

L3 1NW

Bankers

Barclays Bank PLC
Lord Street
Southport

PR8 1PD

CCLA Investment Management Ltd
Queen Victoria Street

London

EC4V 4ET

EVENTS SINCE THE END OF THE YEAR
Information relating to events since the end of the year is given in the notes to the financial statements.

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees (who are also the directors of Birkdale Trust for Hearing Impaired Ltd for the purposes of
company law) are responsible for preparing the Report of the Trustees and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice}.

Company law requires the trustees to prepare financial statements for each financial year which give a true
and fair view of the state of affairs of the charitable company and of the incoming resources and application
of resources, including the income and expenditure, of the charitable company for that pericd. In preparing
those financial statements, the trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the charitable company and fo enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of
the charitable company and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.
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Birkdale Trust for Hearing Impaired Ltd <

Report of the Trustees
for the Year Ended 5 April 2022

STATEMENT OF TRUSTEES' RESPONSIBILITIES - continued
In so far as the trustees are aware;

- there is no relevant audit information of which the charitable company's auditors are unaware; and

- the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the auditors are aware of that information.

AUDITORS

The auditors, Advance Audit Limited, will be proposed for re-appointment at the forthcoming Annual General

Meeting.

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies.

Approved by order of the board of trustees on @ August 2022 and signed on its behalf by:

by~

D B Albert - Trustee
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Report of the Independent Auditors to the Members of
Birkdale Trust for Hearing Impaired Ltd

Opinion

We have audited the financial statements of Birkdale Trust for Hearing Impaired Ltd (the 'charitable
company') for the year ended 5 April 2022 which comprise the Statement of Financial Activities, the Balance
Sheet, the Cash Flow Statement and notes to the financial statements, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the charitable company's affairs as at 5 April 2022 and of its
incoming resources and application of resources, including its income and expenditure, for the year then
ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditors'
responsibilities for the audit of the financial statements section of our report. We are independent of the
charitable company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and the provisions available for small entities, in
the circumstances set out in note 15 to the financial statements, and we have fulfiled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The trustees are responsible for the other information. The other information comprises the information
included in the Annual Report, other than the financial statements and our Report of the Independent
Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to determine
whether this gives rise to a material misstatement in the financial statements themselves. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Trustees for the financial year for which the financial statements
are prepared is consistent with the financial statements; and

- the Report of the Trustees has been prepared in accordance with applicable legal requirements.
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Report of the Independent Auditors to the Members of :
Birkdale Trust for Hearing Impaired Ltd

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in
the course of the audit, we have not identified material misstatements in the Report of the Trustees.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to

report to you if, in our opinion:

- adequate accounting records have not been kept or returns adequate for our audit have not been
received from branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of trustees' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the trustees were not entitled to take advantage of the small companies exemption from the requirement
to prepare a Strategic Report or in preparing the Report of the Trustees.

Responsihilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the
directors of the charitable company for the purposes of company law) are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal
control as the trustees determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the trustees either intend to liguidate the charitable company or
to cease operations, or have no realistic alternative but to do so.

Our responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue a Report of the Independent
Auditors that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with 1ISAs (UK) will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

The extent to which our procedures are capabte of detecting irregularities, including fraud is detailed below:

- Enquiry of management and those charged with governance around actual and potential litigation and
claims;

- Enquiry of entity staff in compliance functions to identify any instances of non-compliance with laws and
regulations;

- Reviewing minutes of meetings of those charged with governance;

- Reviewing financial statement disclosures and testing to supporting documentation to assess compliance
with applicable laws and regulations.

- Performing audit work over the risk of management override of controls, including testing of journal entries
and other adjustments for appropriateness, evaluating the business rationale of significant transactions
outside the normal course of business and reviewing accounting estimates for bias.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This
risk increases the more that compliance with a law or regulation is removed from the events and transactions
reflected in the financial statements, as we will be less likely to become aware of instances of
non-compliance. The risk is also greater regarding irregularities occurring due to fraud rather than error, as
fraud involves intentional concealment, forgery, collusion, omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial

Reporting Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Report of the Independent Auditors.
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Report of the Independent Auditors to the Members of
Birkdale Trust for Hearing Impaired Ltd

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
charitable company's members those matters we are required to state to them in an auditors’ report and for
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the charitable company and the charitable company's members as a body, for our audit
work, for this report, or for the opinions we have formed.

Advence %ucb-y

Jennifer Tobin FCCA (Senior Statutory Auditor)
for and on behalf of Advance Audit Limited
Statutory Auditor

71/73 Hoghton Street

Southport

Merseyside

PR9 OFR

Date: QA8 202¢ ...
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Birkdale Trust for Hearing Impaired Ltd

Statement of Financial Activities
(Incorporating an Income and Expenditure Account)
for the Year Ended 5 April 2022

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies 2
Investment income 3
Other income 4
Total
EXPENDITURE ON
Raising funds 5
Charitable activities 6

Charitable activities

Total
NET INCOME / (EXPENDITURE) BEFORE INVESTMENT GAINS

Net gains on investments

NET INCOME

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements
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2022 2021
Unrestricted Total
fund funds
£ £
- 120
298,271 198,836
462,154 -
760,425 198,956
26,056 23,260
237,185 179,417
263,241 202,677
497,184 (3,721)
272,825 1,055,542
770,009 1,051,821
6,251,846 5,200,025
7,021,855 6,251,846




Birkdale Trust for Hearing Impaired Ltd

Balance Sheet

5 April 2022
2022 2021
Unrestricted Total
fund funds
Notes £ £
FIXED ASSETS
Investments " 6,912,864 6,103,242
CURRENT ASSETS
Cash at bank 121,030 159,182
CREDITORS
Amounts falling due within one year 12 (12,039) (10,578)
NET CURRENT ASSETS 108,991 148,604
TOTAL ASSETS LESS CURRENT
LIABILITIES 7,021,855 6,251,846
NET ASSETS 7,021,855 6,251,846
FUNDS 13
Unrestricted funds 7,021,855 6,251,846
TOTAL FUNDS 7,021,855 6,251,846

These financial statements have been prepared in accordance with the provisions applicable to charitable
companies subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on 9 August 2022
and were signed on its behalf by:

ﬂ[, /ﬂ (il

D B Albert - Trus ée

(526

"C E Pennington - Truste

The notes form part of these financial statements
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Birkdale Trust for Hearing Impaired Ltd

Cash Flow Statement
for the Year Ended 5 April 2022

Notes

Cash flows from operating activities
Cash generated from operations 1

Net cash provided by/(used in) operating activities

Cash flows from investing activities
Purchase of fixed asset investments
Release of restricted covenant income
Sale of fixed asset investments
Interest received

Net cash (used in)/provided by investing activities

Change in cash and cash equivalents
in the reporting period

Cash and cash equivalents at the
beginning of the reporting period

Cash and cash equivalents at the end
of the reporting period

The notes form part of these financial statements
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2022

36,447

36,447

(1,798,606)
462,154
1,261,809
44

(74,599)

(38,152)

159,182

121,030

2021

(2,785)
(2,785)

{368,840)

391,182
45

22,387

19,602

139,580

159,182



Birkdale Trust for Hearing Impaired Ltd

Notes to the Cash Flow Statement
for the Year Ended 5 April 2022

1.

RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES

2022 2021
£ £

Net income for the reporting period (as per the Statement of
Financial Activities) 770,009 1,051,821
Adjustments for:
Gain cn investments (272,825) (1,065,542)
Release of restrictive covenant income {462,154) -
Interest received (44} (45)
Increase in creditors 1,461 281
Net cash provided by/(used in) operations 36,447 2,785)

ANALYSIS OF CHANGES IN NET FUNDS

At 6.4.21 Cash flow At5.4.22

£ £ £
Net cash
Cash at bank 159,182 (38,152) 121,030
159,182 (38,152) 121,030
Total 159,182 (38,152) 121,030

The notes form part of these financial statements
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Birkdale Trust for Hearing Impaired Ltd ‘

Notes to the Financial Statements
for the Year Ended 5 April 2022

1.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102,
have been prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2019Y, Financial Reporting Standard 102 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland’ and the Companies Act 2006. The financial statements
have been prepared under the historical cost convention, with the exception of investments which are
included at market value, as modified by the revaluation of certain assets.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the
funds, it is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the charity to that expenditure, it is probable that a transfer of economic benefits will be
required in settlement and the amount of the obligation can be measured reliably. Expenditure is
accounted for on an accruals basis and has been classified under headings that aggregate all cost
related to the category. Where costs cannot be directly attributed to particular headings they have
been allocated to activities on a basis consistent with the use of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a
commitment but not accrued as expenditure.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Investments
Stocks and shares quoted on a recognised stock exchange are included in the balance sheet at
market value.

Investments are a form of basic financial instrument and are initially recognised at their transaction
value and subsequently measured at their fair value as at the balance sheet date using the closing
quoted market price. The statement of financial activities includes the net gains and losses arising on
revaluation and disposals throughout the year.

All gains and losses are taken to the Statement of Financial Activities as they arise. Realised gains
and losses on investments are calculated as the difference between sales proceeds and their opening
carrying value or their purchase value if acquired subsequent to the first day of the financial year.

Unrealised gains and losses are calculated as the difference between the fair value at the year-end
and their carrying value. Realised and unrealised investment gains and losses are combined in the
Statement of Financial Activities.

The main form of financial risk faced by the charity is that of volatility in equity markets and investment
markets due to wider economic conditions, the attitude of investors to investment risk, and changes in
sentiment concerning equities and within particular sectors or sub sectors.

Cash at bank

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.
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Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued
for the Year Ended 5 April 2022

1.

ACCOUNTING POLICIES - continued

Creditors

Creditors are recognised where the charity has a present obligation resulting from a past event that
will probably result in the transfer of funds to a third party and the amount due to settle the obligation
can be measured or estimated reliably. Creditors are normally recognised at their settlement amount
after allowing for any trade discounts due.

Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value.

Unrestricted funds

All income, expenses, assets and liabilities of the Charity are included in one unrestricted fund
applicable to the normal objectives of the Charity. The assets held in this fund are considered as
sufficient to support the necessary activities of the Charity.

DONATIONS AND LEGACIES

2022 2021
£ £
Grants and Legacies - 120
2022 2021
Morris - 120
TOTAL - 120
INVESTMENT INCOME
2022 2021
£ £
Dividends 235,980 143,857
Interest 62,247 54,934
Bank interest 44 45
298,271 198,836

OTHER INCOME

During the year, funds from the release of a restrictive covenant were received. This restrictive
covenant had not previously been recognised as an asset since it was of an unknown value and there
was uncertainty as to whether there was a market for sale pending planning permission being
obtained. After long negotiation the restrictive covenant was released in July 2019 and net proceeds
of £462,154 were received.
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Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued

for the Year Ended 5 April 2022

5.

RAISING FUNDS

Investment management costs

Stockbroker fees

CHARITABLE ACTIVITIES COSTS

Charitable activities

GRANTS PAYABLE

Analysis of Grants

Grants to institutions

Audenshaw Primary School
Braidwood School for the Deaf

The Clare School

Deaf Active

Deaf CAMHS Qutpatients
Deafconnect

Deafness Resource Centre
Deafworld

DELTA

Down Syndrome Training & Supply Services
Dundee Rep & Scottish Dance Threatre
The Galaxy Trust

Glebe School

Krazy Kat Threatre Company

Linden Lodge Charitable Trust
Lizard Child Trust

Mousetrap Threatre Productions
Musical Boroughs Trust

North East Sensory Services - NESS
Remark! Coemmunity

Royal Conservatoire of Scotland
Royal Cross Primary School

The Salto Foundation

Sense

St Ceciltas

Swain House (Deaf Children's Fund)
Toy Like Me

Walthew House

Grants to Individuals (199)

Page 14

Grant
funding of
activities
(see note
7)

E
211,231

2022

26,056

Support
costs (see
note 8)

25,954

2022

5,000
4,400
4,032
4,000
1,500
1,150
1,500
2,500
5,000
10,769
1,634
3,000
2,910
2,160
5,000
1,900
5,000
2,500
5,000
2,500
1,531
2,700
1,000
4,000
540
754
2,000
1,458

125,793

211,231

2

2021

23,260

Totals
£
237,185

continued...



Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued
for the Year Ended 5 April 2022

8, SUPPORT COSTS

Charitable activities

Administrator fees
Audit fees
Administration costs

TOTAL

9. NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

Auditors' remuneration
Surplus on disposal of fixed assets

10. TRUSTEES' REMUNERATION AND BENEFITS

Trustees' expenses

Governance
costs
£
25,954
2022 2021
19,107 17,099
4,590 3,840
2,257 2,424
25,954 23,363
2022 2021
£ £
4,590 3,840
(462,154) -

No salaries or wages have been paid to employees, including the members of the committee, during

the year.

11.  FIXED ASSET INVESTMENTS

UK cash -
Listed part of
investments portfolio Totals
£ £ 3

MARKET VALUE
At 6 April 2021 6,044,237 59,005 6,103,242
Additions 1,117,003 681,603 1,798,606
Disposals (682,204) (679,605) (1,261,809)
Revaluations 272,825 - 272,825
At 5 April 2022 6,751,861 161,003 6,912,864
NET BOOK VALUE
At 5 April 2022 6,751,861 161,003 6,912,864
At 5 April 2021 6,044,237 59,005 6,103,242
Investment assets are further analysed below.
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Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued

for the Year Ended 5 April 2022

11.  FIXED ASSET INVESTMENTS - continued

Cost or valuation at 5 April 2022 is represented by:

Valuation in 2022

Historical cost at 5 April 2022

Analysis of investments at 5 April 2022 between funds

Listed investments

UK Quoted Shares

Other investments

UK cash held as part of Portfolio

Further Analysis of investments at 5 April 2022

Fixed interest
Ordinary shares

12.  CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Accruals and deferred income

13. MOVEMENT IN FUNDS

Unrestricted funds
General fund

TOTAL FUNDS

UK cash -
Listed part of
investments portfolio Totals
£ £ £
6,751,861 161,003 6,912,864
2022 2021
5,355,041 4,697,638
Total Funds Total Funds
2022 2021
£ £
6,751,861 6,044,237
161,003 59,005
6,912,864 6,103,242
Total UK Overseas
429,422 429,422 -
6,322,439 4,656,646 1,665,793
6,751,861 5,086,068 1,665,793
2022 2021
£ £
12,039 10,578
Net
movement At
At6.4.21 in funds 5.4.22
£ £ £
6,251,846 770,009 7,021,855
6,251,846 770,009 7,021,855
Page 16 continued...
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Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued
for the Year Ended 5 April 2022

13. MOVEMENT IN FUNDS - continued
Net movement in funds, included in the above are as follows:

Incoming Resources Gainsand  Movement

resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 760,425 (263,241) 272,825 770,009
TOTAL FUNDS 760,425 (263,241) 272,825 770,009
Comparatives for movement in funds
Net
movement At
At6.4.20 in funds 5.4.21
£ £ £
Unrestricted funds
General fund 5,200,025 1,051,821 6,251,846
TOTAL FUNDS 5,200,025 1,051,821 6,251,846

Comparative net movement in funds, included in the above are as follows:

Incoming Resources Gainsand  Movement

resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 198,956 (202,677) 1,055,542 1,051,821
TOTAL FUNDS 198,956 (202,677) 1,055,542 1,051,821

14. RELATED PARTY DISCLOSURES
There were no related party transactions for the year ended 5 April 2022.
15. FRC ETHICAL STANDARD - PROVISIONS AVAILABLE FOR SMALL ENTITIES

In common with many other businesses of our size and nature we use our auditors to prepare and
submit returns to the tax authorities and assist with the preparation of the financial statements.

Page 17 continued...



Birkdale Trust for Hearing Impaired Ltd k

Notes to the Financial Statements - continued
for the Year Ended 5 April 2022

16.

17.

POST BALANCE SHEET EVENTS

Post year end, the Charity has entered into a bursary with Manchester University with a commitment
to contribute £60,000 over a period of 5 years (£12,000 pa) to be put to the benefit and training of
people intending to become teachers of the deaf.

COMPANY LIMITED BY GUARANTEE

The Company is limited by guarantee and the liability of the members is limited to an amount not
exceeding £10.
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Birkdale Trust for Hearing Impaired Ltd

Report of the Trustees
for the Year Ended 5 April 2021

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 5 April 2021. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
{effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
Objectives and activities
a) To advance the education of children and young people, with particular reference to those with hearing impairment.

b) To advance any other Charitable Object which promotes the welfare of hearing impaired children and young people,
which may conveniently be pursued in conjunction with the pursuit of the first mentioned Object.

Our aim is to concentrate on making grants for profoundly deaf young people with a meeting taking place every two
months to review all grant requests.

In setting our objectives and planning our activities, the trustees have given careful consideration to the Charity
Commission's general guidance on public benefit.

Achievements and Performance

The Trustees are pleased to report that they continue to receive a steady flow of applications both from young people
and organisations concerned with hearing impaired young people.

Future Viability

The Trustees are satisfied that they have adequate funds to carry out the main objectives of the Charity. It is
anticipated that applications will continue to be received.

Social investments

The charity's portfolio is managed by the stockbrokers appointed by the Trustees, and their performance is reviewed
each year.

Chairman's Statement
| welcome this opportunity to include this statement in the Annual Accounts.

In my statement last year, | expressed my concern that the Covid 19 situation was having an adverse effect on the
stock market and the likely future dividend payments which are our main source of income.

| am very pleased to report that dividend income has only very slightly reduced, thus enabling us to continue making
grants to young people with hearing difficulties.

| am most grateful to all the Trustees for their input, and for giving so much of their time studying the applications. This
year due to Covid restrictions our meetings have been held on Zoom.

Risk Review

The Trustees continue to review maijor risks to which the Charity might be exposed and systems are in place to
mitigate such risks. Great care is taken in controlling all aspects of the company's governance.

Reserves Policy

The charity holds sufficient reserves to cover any normal liabilities and the policy is to keep such reserves at an
adequate level and this has been achieved during the year.

Financial Review

There was a deficit for the period from normal activities of £3,721.
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Birkdale Trust for Hearing Impaired Ltd

Report of the Trustees
for the Year Ended 5 April 2021

STRUCTURE, GOVERNANCE AND MANAGEMENT .
The company was incorporated on 30 December 2003, and was registered as a charitable company on 4 April 2004.

To assist in achieving the objectives of Birkdale Trust for Hearing Impaired Ltd the company relies on the voluntary
help of the trustees for the control and reporting requirements of the company. Sufficient policies and set procedures
are implemented to ensure efficient and effective control of the company. There have been no significant changes in
these policies during the year.

All investments held during the year, and at the year end, are within the investing powers of the company and the funds
held at the end of the financial year are considered appropriate in assisting to support the objectives of the company.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
05004473 (England and Wales)

Registered Charity number
1103074

Registered office
71/73 Hoghton Street
Southport
Merseyside

PR2 OPR

Trustees

D B Albert

C S Bevan

Mrs P W Coventry

D H Hobley (resigned 28.7.21)
Mrs P A Mowat (resigned 18.9.20)
B Pattison

C E Pennington

L J Riding

HG M Sills

S M Turner

Mrs S J Unsworth

Mrs C A Watkinson

Mrs B Pattison, Mrs C Watkinson and Mrs S J Unsworth retire by rotation and being eligible offer themselves for
election at the forthcoming Annual General Meeting.

New trustees are appointed when required and are assessed on skills that a person can offer the charity.
The Trustees hold no other interest in the company.

Company Secretary
D B Albert

Auditors

Advance Audit Limited
Statutory Auditor
71/73 Hoghton Street
Southport

Merseyside

PR9 OPR
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Birkdale Trust for Hearing Impaired Ltd

Report of the Trustees
for the Year Ended 5 April 2021

REFERENCE AND ADMINISTRATIVE DETAILS
Investment Adviser

Rathbones

Port of Liverpool Building

Pier Head

Liverpool

L3 1NW

Bankers

Barclays Bank PLC
Lord Street
Southport

PR8 1PD

CCLA Investment Management Ltd
Queen Victoria Street

London

ECA4V 4ET

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees (who are also the directors of Birkdale Trust for Hearing Impaired Ltd for the purposes of company law)
are responsible for preparing the Report of the Trustees and the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair
view of the state of affairs of the charitable company and of the incoming resources and application of resources,
including the income and expenditure, of the charitable company for that period. In preparing those financial
statements, the trustees are required to

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable
company will coniinue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the charitable company and to enable them to ensure that the financial statements comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the trustees are aware:
- there is no relevant audit information of which the charitable company’s auditors are unaware; and

- the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditors are aware of that information.
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Birkdale Trust for Hearing Impaired Ltd

Report of the Trustees
for the Year Ended 5 April 2021

AUDITORS
The auditors, Advance Audit Limited, will be proposed for re-appointment at the forthcoming Annual General Meeting.

Approved by order of the board of trustees on 7 September 2021 and signed on its behalf by:
i)
i

D B Albert - Trustee
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Report of the Independent Auditors to the Members of
Birkdale Trust for Hearing Impaired Ltd

Opinion

We have audited the financial statements of Birkdale Trust for Hearing Impaired Ltd (the 'charitable company') for the
year ended 5 April 2021 which comprise the Statement of Financial Activities, the Balance Sheet and notes to the
financial statements, including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the charitable company's affairs as at 5 April 2021 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing {UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the
financial statements section of our report. We are independent of the charitable company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and the provisions available for small entities, in the circumstances set out in note 14 to the financial
statements, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to continue as
a going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Qur responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon.

Qur opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in
the financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Trustees for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

- the Report of the Trustees has been prepared in accordance with applicable legal requirements.
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Report of the Independent Auditors to the Members of
Birkdale Trust for Hearing Impaired Ltd

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in the course
of the audit, we have not identified material misstatements in the Report of the Trustees.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to

you if, in our opinion:

- adequate accounting records have not been kept or returns adequate for our audit have not been received from
branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of trustees' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the trustees were not entitled to take advantage of the small companies exemption from the requirement to prepare
a Strategic Report or in preparing the Report of the Trustees.

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial statements
and for being satisfied that they give a true and fair view, and for such internal control as the trustees determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or errar.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or
have no realistic alternative but to do so.

Our responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists, Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.
The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

- Enquiry of management and those charged with governance around actual and potential litigation and claims;

- Enquiry of entity staff in tax and compliance functions to identify any instances of non-compliance with laws and
regulations;

- Reviewing minutes of meetings of those charged with governance;

- Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with
applicable laws and regulations.

- Performing audit work over the risk of management override of controls, including testing of journal entries and other
adjustments for appropriateness, evaluating the business rationale of significant transactions outside the normal course
of business and reviewing accounting estimates for bias.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those
leading to a material misstatement in the financial statements or non-compliance with regulation. This risk increases
the more that compliance with a law or regulation is removed from the events and transactions reflected in the financial
statements, as we will be less likely to become aware of instances of non-compliance. The risk is also greater
regarding irregularities occurring due to fraud rather than error, as fraud involves intentional concealment, forgery,
collusion, omission or misrepresentation.
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Report of the Independent Auditors to the Members of
Birkdale Trust for Hearing Impaired Ltd

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the
Independent Auditors.

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's
members those matters we are required to state to them in an auditors' report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable company and
the charitable company's members as a body, for our audit work, for this report, or for the opinions we have formed.

SAchama =Brath Lk

Janice Hurst CA (Senior Statutory Auditor)
for and on behalf of Advance Audit Limited
Statutory Auditor

71/73 Hoghton Street

Southport

Merseyside

PRS OPR

Date: 1\“\\7-\
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Birkdale Trust for Hearing Impaired Ltd

Statement of Financial Activities
for the Year Ended 5 April 2021

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies 2
Investment income 3
Total
EXPENDITURE ON
Raising funds 4
Charitable activities 5

Charitable activities

Total

NET INCOME/(EXPENDITURE) BEFORE INVESTMENT GAINS/(LOSSES)

Net gains/(losses) on investments

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements

Page 8

2021 2020
Unrestricted Total
fund funds
£ £
120 -
198,836 200,790
198,956 200,790
23,260 22,934
179,417 242,461
202,677 265,395
(3,721) (64,605)
1,055,542 (724,353)
1,051,821 (788,958)
5,200,025 5,988,983
6,251,846 5,200,025




Birkdale Trust for Hearing Impaired Ltd

Balance Sheet

5 April 2021
2021 2020
Unrestricted Total
fund funds
Notes £ £
FIXED ASSETS
Investments 10 6,103,242 5,070,042
CURRENT ASSETS
Cash at bank 159,182 139,580
CREDITORS
Amounts falling due within one year 11 (10,578) (9,597)
NET CURRENT ASSETS 148,604 129,983
TOTAL ASSETS LESS CURRENT LIABILITIES 6,251,846 5,200,025
NET ASSETS 6,251,846 5,200,025
FUNDS 12
Unrestricted funds 6,251,846 5,200,025
TOTAL FUNDS 6,251,846 5,200,025

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on 7 September 2021 and
were signed on its behalf by:

D B Albert - Trustee

@2% iy g, S, N
C E Pennington - Trustee L

The notes form part of these financial statements
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Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements
for the Year Ended 5 April 2021

1.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102} 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)’,
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland’ and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention, with the exception of investments which are included at market value, as modified by the
revaluation of certain assets.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and
has been classified under headings that aggregate all cost related to the category. Where costs cannot be
directly attributed to particular headings they have been allocated to activities on a basis consistent with the use
of resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment
but not accrued as expenditure.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Investments
Stocks and shares quoted on a recognised stock exchange are included in the balance sheet at market value.

Investments are a form of basic financial instrument and are initially recognised at their transaction value and
subsequently measured at their fair value as at the balance sheet date using the closing quoted market price.
The statement of financial activities includes the net gains and losses arising on revaluation and disposals
throughout the year.

All gains and losses are taken to the Statement of Financial Activities as they arise. Realised gains and losses
on investments are calculated as the difference between sales proceeds and their opening carrying value or
their purchase value if acquired subsequent to the first day of the financial year.

Unrealised gains and losses are calculated as the difference between the fair value at the year-end and their
carrying value. Realised and unrealised investment gains and losses are combined in the Statement of
Financial Activities.

The main form of financial risk faced by the charity is that of volatility in equity markets and investment markets
due to wider economic conditions, the attitude of investors to investment risk, and changes in sentiment
concerning equities and within particular sectors or sub sectors.

Cash at bank

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of
three months or less from the date of acquisition or opening of the deposit or similar account.
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Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued
for the Year Ended 5 April 2021

1.

ACCOUNTING POLICIES - continued

Creditors

Creditors are recognised where the charity has a present obligation resulting from a past event that will
probably result in the transfer of funds to a third party and the amount due to settle the obligation can be
measured or estimated reliably. Creditors are normally recognised at their settlement amount after allowing for
any trade discounts due.

Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial instruments.
Basic financial instruments are initially recognised at transaction value and subsequently measured at their
settlement value.

Unrestricted funds

All income, expenses, assets and liabilities of the Charity are included in one unrestricted fund applicable to the
normal objectives of the Charity. The assets held in this fund are considered as sufficient to support the
necessary activities of the Charity.

DONATIONS AND LEGACIES

2021 2020
£ r
Grants and Legacies 120 -
2021 2020
Morris 120 -
TOTAL 120 -
INVESTMENT INCOME
2021 2020
£ £
Dividends 143,857 138,311
Interest 54,934 61,485
Bank interest 45 934
108,836 200,790

Page 11 continued...



Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued
for the Year Ended 5 April 2021

4, RAISING FUNDS

Investment management costs

Stockbroker fees

5. CHARITABLE ACTIVITIES COSTS

Charitable activities

6. GRANTS PAYABLE

Analysis of Grants

Grants to institutions

Bispham Hall Scout Estate
Bradford City Deaf Football Club
Bradford Deaf Children's Society
Cleaswell Hill School

CUED Speech UK

The Deaf Academy

Doncaster Deaf Trust

Edinburgh Youth Centre
Flintshire Deaf Children's Society
Hearing Dogs for Deaf People

| Sign (Lucy Cossins)

James Wolfe Primary School
Krazy Kat Theatre Co

Lytham CE Primary School
Mosterton Pre School

New College Worcester

Seashell Trust

Wolverhampton Sensory Incl. Service
Grants to Individuals (240)
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2021 2020

23,260 22,934

Grant
funding of
activities Support
(see note costs (see
6) note 7} Totals
£ £ £
156,054 _ 23,363 79,417

2021

534
750
1,300
597
3,000
1,000
1,495
1,000
800
1,000
651
1,972
2,500
1,120
1,750
1,000
4,000
1,000
130,585

156,054

continued...



Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued
for the Year Ended 5 April 2021

i SUPPORT COSTS

Charitable activities

Administrator fees
Audit fees
Administration costs

TOTAL

8. NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

Auditors' remuneration

9. TRUSTEES' REMUNERATION AND BENEFITS

Trustees' expenses

Governance
costs
£
23,363
2021 2020
17,099 24,051
3,840 3,600
2,424 3,181
23,363 30,832
2021 2020
£ £
3,840 3,600

No salaries or wages have been paid to employees, including the members of the committee, during the year.

10.  FIXED ASSET INVESTMENTS

MARKET VALUE
At 6 April 2020
Additions
Dispasals
Revaluations

At 5 April 2021

NET BOOK VALUE
At 5 April 2021
At 5 April 2020

There were no investment assets outside the UK.
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UK cash -
Listed part of
investments portfolio Totals
£ £ £

4,901,978 168,064 5,070,042

219,368 149,472 368,840
(132,651) (258,531) (391,182)

1,055,542 - 1,055,542

6,044,237 59,005 6,103,242

6,044,237 59,005 6,103,242

4,901,978 168,064 5,070,042
continued...



Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued
for the Year Ended 5 April 2021

10.

FIXED ASSET INVESTMENTS - continued

Cost or valuation at 5 April 2021 is represented by:

Valuation in 2021

Historical cost at 5 April 2021

Analysis of investments at 5 April 2021 between funds

Listed investments

UK Quoted Shares

Other investments

UK cash held as part of Portfolio

Further Analysis of investments at 5 April 2021

Fixed interest
Ordinary shares
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UK cash -
Listed part of

investments portfolio Totals

£ £ £
6,044,237 59,005 6,103,242
2021 2020
4,697,638 4,584,333
Total Funds Total Funds
2021 2020

£ £
6,044,237 4,901,978
59,005 168,064
6,103,242 5,070,042
Total UK Overseas
590,749 590,749 -
5,453,488 3,997,672 1,455,816
6,044 237 4,588,421 1,455,816

continued...



Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued
for the Year Ended 5 April 2021

1.

12.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2021 2020
£ £
Accruals and deferred income 10,578 9,597
MOVEMENT IN FUNDS
Net
movement At
At6.4.20 in funds 5.4.21
£ £ £
Unrestricted funds
General fund 5,200,025 1,051,821 6,251,846
TOTAL FUNDS 5,200,025 1,051,821 6,251,846
Net movement in funds, included in the above are as follows:
Incaming Resources Gains and Movement
resources expended iosses in funds
£ £ £ £
Unrestricted funds
General fund 198,956 (202,677) 1,055,542 1,051,821
TOTAL FUNDS 198,956 (202,677) 1,055,542 1,051,821
Comparatives for movement in funds
Net
movement At
At 6.4.19 in funds 5.4.20
£ £ £
Unrestricted funds
General fund 5,088,983 (788,958) 5,200,025
TOTAL FUNDS 5,088,983 (788,958) 5,200,025
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ £
Unrestricted funds
General fund 200,790 (265,395) (724,353) (788,958)
TOTAL FUNDS 200,790 (265,395) (724,353) (788,958)
Page 15 continued...




Birkdale Trust for Hearing Impaired Ltd

Notes to the Financial Statements - continued
for the Year Ended 5 April 2021

13.

14.

15.

16.

RELATED PARTY DISCLOSURES
There were no related party transactions for the year ended 5 April 2021.
FRC ETHICAL STANDARD - PROVISIONS AVAILABLE FOR SMALL ENTITIES

In common with many other businesses of our size and nature we use our auditors to prepare and submit
returns to the tax authorities and assist with the preparation of the financial statements.

COMPANY LIMITED BY GUARANTEE

The Company is limited by guarantee and the liability of the members is limited to an amount not exceeding
£10.

POST BALANCE SHEET EVENTS

Subsequent to the year end but prior to the date of approval of the accounts, the Charity benefited from a land
transaction (release of restrictive covenant} with total proceeds of £470,000.
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