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WLB M TYN

Prlva e m Guarant
Directors' gr Tru s' Re for the Year Ende 31 arch 2023

The trustees are pleased to present their annua I directors' report for the year ended 31March 2023 which Is also prepared to meet

the requirements for a directors report and accounts for Companies Act purposes.

The Rnandal statements comply with the Charities Act 2011, the Companies Act 2006, the Memorandum and Articles of

Assodatlon, and Accounting and Reporting by Charities; Statement of Recommended Practice appgcable to charities preparing

their accounts In accordance with the Financial Reporting Standard appgcable In the UK and Repubgc of Ireland (FRS102).

Structure, Governance and Management

ggygtBRBLQRSBBIRQt
Bowler's Community Nursery Is a company Bmlted by guarantee and Is a registered charity. The company was established under a

Memorandum of Assouatlon which estabgshed the objects and powers of the charitable company and is governed under its

Articles of Association. In the event of the company being wound up members are required to contribute an amount not exceeding

61.

Re I m n f r

The trustees and directors who have served throughout the year are shown on page 1. Appointment of directors/trustees Is

governed by the Memorandum & Articles of Association.

New Trustees undergo training on their legal obggatlons as under Charity Law, the decision making process, the business plan and

recent performance of the charity.

~atsg~lon I 1062~
The charity is organized so that the trustees meet regularly to manage its affair. The 'Nursery Head' manages the day to day

administration of the charity and reports to the Trustees at monthly Trustee meetings.

5Isk anaggmgat
The trustees actively review the major risks which the charity faces on a regular basis and believe that maintaining reserves at the
current levels, combined with an annual review of the controls over key financial systems, wgl provide sufficient resources In the
event of adverse conditions.

The trustees also review non-Rnanclal risks and these rls4 are managed by ensuring compgance with ag health and safety

regulations for children, staff and parents. In addition the nursery Is regulated by Ofsted and the trustees and senior management

have controls in place to ensure compliance with such regulations.

~RI jggdgi~l
None of the trustees receive remuneration or other benefit In their capacity as trustees of the charity. Any connection between a

trustee of the charity and organisations providing services to the charity must be disclosed to the full board of trustees in the same

way as any contractual relationship with a related party. In the current year no such related party transactions were reported.

~Pa &ago~foranlor jirff
The directors consider that the board of directors, who are the Charity's trustees, and senior management team comprise the key

management personnel of the charity In charge of directing, controlling, running and operating the charity on a day to day basis.

No director received remuneration in the year.

The pay of senior staff Is reviewed annually.

Purpose and objectives
Bowler's Community Nursery Ltd provides a wide range of services to famgles with chgdren form the ages of 6 months and 5 years,

who live In the London Boroughs of Islngton, Hackney and surrounding areas by offerin appropriate play and learning facgltles.

Achievements and performance
The trustees consider that the charity's activities of providing nursery education for chgdren has been successful In meeting It's
objectives.
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BOWLERS COMNIUNITY NURSERY

(Private Company Limited by Guarantee)
Directors' R Trustees' Report for the Year Ended 31March 2023

Continued)

Finandel review

Total Income for the year amounted to E525,1BS with total expenditure amounting to E46B,686 leaving a profit in the year of

E56,499.

Accumulated reserves at the balance sheet date amounted to 6420,374. of which E420,374 represent income reserves.

Reserves pogcy and going cencern

The Trustees have undertaken a review of the charity's requirements for reserves In gght of the main risks to the organisation.

The charity has hlstorlcagy set up two funds, namely a 'running cost' and 'staff redundancy' reserve, In line with Charity

Commission recommendatlons. The running cost reserve Is to cover running costs of the charity of between 3 to 6 months and as

at 31 March 2023 was 6100,000 which is equivalent to 3-4 months running costs. The 'staff redundancy fund' Is to cover future

potential statutory Bablgties (redundancy, unpaid holiday Ik monies In lieu of notice) should the charIty cease activities end as at
31 March 2023 ls E70,000. A new infrastructure fund of E70,000 was set up primarily to fund Investment In the a garden.

Plans for future periods

Funding for the year 2023/24 has been secured from L 6 Isgngton and total grants receivable for the year wgl be E166,573 for the
Charities' core activities and the aim of the Trustees Is to further develop the chgdren's centre, the provision of nursery education

and outreach services in the Hackney 6 Isgngton areas.

Trustees responslbgltles In relation to the financial statements
The charity trustees (who are also directors of the Company for the purposes of company law) are responsible for preparing a

trustees' annual report and flnandal statements In accordance with applicable law snd United Kingdom Accounting Standards

(United Kingdom Generally Accepted Accounting Practica).

- select suitable accounting policies and apply them consistently;
- observe the methods and principles in the Charities SORP;
- make Judgments and estimates that are reasonable and prudent;
- state whether appgcable UK accounting standards have been followed, sub(ect to any material departures

disclosed end explained in the Rnanclal statements.
- prepare financial statements on a going concern basis unless It Is inappropriate to presume that the charity

wig continue In operation.

The trustees are responsible for keeping accounting records which disclose with reasonable accuracy at any time the financial

position of the charity and enable them to ensure that the financial statements comply with the Companies Act 2006. They are

also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection

of fraud and other irregularities.

Directors and trustees
The trustees who are directors for the purpose of company law who have served during the year and up to the date of this report
are set out on page 1.
Statement as to disclosure to our auditors

In so far as the trustees are aware at the time of approving our trustees' annual report:

- there Is no relevant information, being information needed by the auditor in connection with preparing their

report, of which the company's auditor Is unaware; and
- the trustees, having made enquiries of fellow directors and the company auditor that they ought to have

Indlvlduagy taken, have each taken ag steps that he/she Is obgged to take as a director ln order to make

themselves aware of any relevant audit information and to establish that the auditor Is aware of that

Informatio

By or the board of trustees

-Trustee 6 Director Date: 6th November 2023
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BOWLERS COMMUNITY NURSERY

(Private Company Umlted by Guarantee)

Ind endent AudltoA R to the Members of Bowlers Conununl Nws

Opinion on flnandal statements

We have audited the Rnandal statements of Bowlers Community Nursery for the year ended 31 March 2023 on pages 8 to 18. The

flnandal reporting framework that has been appged In their preparation Is applicable law, and United Kingdom Accounting Standards

(United Kingdom Generally Accepted Arxounting Practice), Indudlng FRS 102 "The Flnandal Reporting Standard applicable in the UK

and RepubRc of Ireland".

This report Is made solely to the charitable company's members, as a body, In accordance with Chapter 3 of Part 16 of the Companies

Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members those matters we are

required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law we do not accept or

assume responslbigty to anyone other than the charitable company and the charitable company's members as a body, for our audit

work, for this report, or for the opinions we have formed.

In our opinion the flnandal statements.

- give a true and fair view of the state of the charitable company's affairs as at 31 March 2023, and of Its Incoming resources and

appgcatlon of resources, lnduding its income and expenditure, for the year then ended;

- have been properly prepared In accordance with the United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis of opinion

We conducted our audit In accordance with International Standards on Auditing (UK) (ISAs (UK)) and appgcable law. Our

responsibgltles under those standards are further described In the Auditor's responslbglties for the audit of the Rnanclal statements

section of our report. We are independent of the charitable company In accordance with the ethical requirements that are relevant to

our audit of the Rnanclal statements in the UK, Including the FRC's Ethical Standard, and we have fulfgled our other ethical

responslbgltles in accordance with these requirements. We begeve that the audit evidence we have obtained is suffldent and

appropriate to provide a basis for our opinion.

Conclusions relating to going osncern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to you where:

the trustees' use of the going concern basis of accounting In the preparation of the flnandal statements Is not appropriate; or

the trustees have not disclosed in the financial statements any Identiffed material uncertainties that may cast significant doubt

about the charitable company's ability to continue to adopt the going concern basis of accounting for a period of at least twelve months

from the date when the financial statements are authorised for Issue.

Other Information

The trustees are responsible for the other information. The other Information comprises the Information Included In the trustees'

annual report, other than the Rnanclal statements and our auditor's report thereon. Our opinion on the Rnsndal statements does not

cover the other Information and, except to the extent otherwise expgcitly stated In our report, we do not express any form of assurance

conclusion thereon.

In connection with our audit of the financlal statements, our responsibglty Is to read the other Information and, in doing so, consider

whether the other Information Is materially Inconsistent with the flnandal statements or our knowledge obtained In the audit or

otherwise appears to be materlagy misstated. If we Identify such material inconsistencies or apparent material mlsstatements, we are

required to determine whether there is a material misstatement in the financial statements or a material misstatement of the other

Information. If, based on the work we have performed, we conclude that there Is a material misstatement of this other Information, we

are required to report that faa.
We have nothing to report In this regard.

Opinion on other matter prescrIbed by the Companies Act 2006

ln our opinion, based on the work undertaken In the course of the audit:

the Information given In the trustees' report for the Rnanclal year for which the financial statements are prepared is consistent

with the financlal statements; and
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BOWLERS COMMUNITY NURSERY

(Private Company Umlted by Gamantaa)

Inde ndent Audltofs R ort ta the Members of Bowlers Communl Nmse

the Trustees report has been prepared In accordance with appgcable legal requirements.

Matters on whbh we ere required to report by exception

In the Bght of our know ledge and understanding of the charitable company and Its environment obtained In the course of the audit we have not ldentffled material

mlsstatements In the directors' report.

We have nothing to report In respect of the fogowlng matted In relation to which the Companies Act 2006 requires us to report to you If, In our opinion:

-adequate accounting records have not been kept, or

returns

adequate for our audit have not been received from branches not visited by us; or

-the Rnancial statements are not In agreement with the sccauntlng records and returns; or
mertaln dlsdosures of directors' remuneration spedfled by law are not made; or
-we have not received ag the Information and explanations we require for our audit; or

Rasponslbffltles of trustees

As explained more fully In the trustees' responslbgltles statement, the trustees (who are also the directors af the charitable company for the purposes of company

lsw) sre responsible for the preparation of the financial statements and for belng satlsffed that they give s true and fair view, and far such internal control as the
trustees determine Is necessary to enable the preparation of financial statements that sre free from material misstatement, whether due to fraud or error.

In preparing the Rnanclal statements, the trustees are responsible for assessing the charitable company's abglty to continue as a going concern, disclosing, as

apphcable, matters related to going concern and using the going concern basis of accounting unlem the trustees either Intend to gquldste the charitable company or
to cease operations, or have no reagstlc alternative but to do so.
Audits fs rasponslbRMes for the audit of the fin sndal statements

Our objectives are to obtain reasonable assurance about whether the financial statements as s whole are free from material misstatement, whether due to fraud or

error, and to issue an auditor's report that Includes our opinion. Reasonable assurance Is a high level of assurance, but Is not a guarantee that an audit conducted In

accordance with ISAs (UK) wgl always detect a material misstatement when It exists. Mlsststements csn arise from fraud or error and are considered material If,

Indlvlduagy or In the aggregate, they could reasonably be expected to Influence the economic decisions of users taken on the basis of these flnandal statements.

Irregularities, Including fraud, are Instances of non-compgance with laws and regulations. We design procedures In line with our responslbgitles, outgned above, to
detect material misstatements In respect to Irregularities, Including fraud. The extent to which out procedures are capable of detecting Irregularities, Including fraud

Is detaged below;

To Identify risks of material mlststements due to fraud Pfraud risks") we assessed events or conditions that Indicate sn Incentive or pressure to commit fraud or

provide the opportunity to commit fraud. Our risk assessment procedures Included:

'Enquiring with Trustees and management and Inspection of pogcy documentation as to Bowlers Community nursery's polkles and procedures to prevent fraud and

detect fraud that apply to this company as weg as Enquiring whether the Trustees and management have knowledge of any actual suspected or alleged fraud.

Audit procedures performed by the engagement team Included:

*Discussions with management and assessment of known or suspected Instances of non compgsnce with laws snd regulations and fraud:

'Assessments of Identified fraud factors.

«Chagenglng assumptions and judgements made by management In Its significant accounting estimates:

'Using analytical review procedures to Identify unusual or unexpected relationships:
'Confirmation of related parties with management, and review of transactions throughout the perlodto Identify previously undisclosed transactions with related

parties outside the normal course of business:
«Reading minutes of meetings of those charged with governance:

"Review of significant and unusual transations and evaluation of the underlying financial rationale supporting the transactions:
«identifying and testing journal entries, In particular any manual entries made at the year end for flnandal statement presentation.
'Identifying snd responding to risks of material rnlstatement due to non compliance with laws snd regulations.
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BOWSERS COMMUNITy NURSERT

(private Company Urnlted by Guarantee)

Inde ndent Auditor's R rt to the Members of Bowlers commun Nurse

We communicated identified fraud risks throughout the audit team and remained alert to any Indications of fraud throughout the audit

As required by auditing standards, taking Inta account possible pressures to meet profit brrgets, we perform procedures to address risks of

management ove ride of controls and the risk of fraudulent revenue recognition, Including. the risk that revenue is recorded in the wrong

period and the risk that management may be In a position to make inappropriate accounting entries.

We did nat Identify any addltlanal fraud risks.

We Identified arears of laws and regulations that cauld reasonably be expected to have a material effect on the financial statements from

our general commercial and sector experience and through discussion with Trustees and management (as required by auditing standards)

and discussed with Trustees and management the policies and procedures regarding comp/lance with laws and regulatians.

Firstly, the companyls subject ta laws and regulations that directly affect the financial statements including financial reporting legislation,

(including related companies leglslationj, distributable profits legislation and taxation legislation and we assessed the extent of compgance

with these laws and regulations as part of our procedures on related financial statement Items.
Secondly, the company is subject to many other laws and regulations where the consequences of non compgance have a material effector

the amounts or disclosures In the financial statements, for Instance through the imposltlon of fines or lltagatlon. We Identiffed the

following areas as those most likely to have such effect: health and safety, anti-bribery, general data pratectlan, employment law, and

certain aspects af company legislation, recognlslng the nature of the company's activities. Auditing standards Emit the required audit

procedures to identify non compliance with these laws and regulatlans to enquire of the Trustees Inspection of regulatory and legal

correspondence, If any. Therefore, If a breach of operational regulations Is not disclosed to us or evident from relevant correspondence, an

audit will not detect that breach.

Context of ability of the audit to detect fraud or breached of law or regulation

Owing to the Inherent limitations of an audit, there Is an unavoidable risk that we may not have detected some material mlstatements in

the financial statements, even though we have properly planned and performed our audit in accordance with auditing standards. For

example, the further removed non-compliance with laws and regulations Is from the events and transactions reflected in the financial

statements, the less likely Inherently limited procedures required by auditing standards would identify lt.

In addition, as with any audit, there remained a higher risk of non-detection of fraud, as these may Involve collusion, forgery, Intentional

omissions, mlspresentations, or the overlde of internal controls. Our audit procedures are designed to detect material mlstatement. We

are not responsible for preventing non compliance or fraud and cannot be expected to detect nonxompliance with all laws and regulation.

As part of an audit in accordance with ISAs (Uxj, we exercise professional judgment and maintain professional sceptlclsm throughout the

audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform

audit procedures responsive to those risks, and obtain audit evidence that Is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud Is higher than for one resulting from error, as fraud may Involve

collusion, forgery, Intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate ln the

circumstances, but not for the purpose of expressing an opinion on the effectiveness of the charitable company's Internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures

made by the trustees.

Conclude on the appropriateness of the trustees' use of the going concern basis of accounting and, based on the audit evidence

obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the charitable company's

ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention In our auditoCs

report to the related disclosures In the financial statements or, if such dlsclasures are Inadequate, to modify our opinion. Our conclusions

are based an the audit evidence obtained up to the date of aur auditor's report. However, future events or conditions may cause the

charitable comoanv to cease to continue as a going concern.
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BOWLERS COMMUNITy NURSERy

(Private Company Umlted by Guamntee)

Inde endent Auditor's Re to the Members af Bowlers Community Nursery

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the

financial statements represent the underlying transactions and events ln a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing af the audit and

signlgcant audit findlngs, including any significant deficiencies In internal control that we identify during our audit.

A further description of our responslbgltles for audit of the financial statements Is located on the Financial reporting Council's webslte at

www. frc.org. uk/audhorsresponslbgltles. This descriptions forms part of our Report of the Audltars.

Use of ourreport

This report Is made solely to the charitable company's members, as a body, In accordance with Chapter 3 of Part 16 of the Companies Act

2006. Our audit work has been undertaken sa that we might state to the charitable company's members those matters we are required ta
state to them In an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume

responsibglty to anyone other than the charitable company and the charitable company's members as a body, for our audit work, for this

report, ar for the opinions we have formed

Michags Michael, Senior Statutory Auditor

for and on behalf of Christopher Michael Ltd, Chartered Certified Accountants fk Statutory Auditors

26 Station Road, New Barnet, Herts ENS 1QW Bate: ~CS Ll reer
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BOWLERS COMMUNITY NURSERY

(prW ate Company Limited by Guarantee)

Statement Of financial actWities

for the ear ended 32 March 2023

Unrestricted/

Restricted Designated Total Total

~Note Funds Funds 2II22382021022
6 6 E E

Income:

Donations and restricted grants

Income from Choriroble ocdvlrles:

Nursery fees

Income from other chorlroble activities

Fundralsing & other income

investment income

211,082

312,855

1,248

211,082

312,855

1,248

174,256

279,174

5,618

Total Income 525,185 525,185 459,048

Expenditure

Expenditure on charitable octlvirlesr

Direct Charitable expenditure

Management and administration

448,247

20,439

448,247

20,439

381,052

63,546

Total expenditure 468,686 468,686 444,598

Net Income/(expenditure) and net movements In

funds before gains and losses an Investments 56,499 56,499 14,450

Net gains/(losses) on Investments

Total funds brought forward 19 363,875 363,875 349,425

Total funds carried forward 19 420.374 420,374 363,875

The statement of Rnanclal activities includes ag gains snd losses in the year. Ag incoming resources and resources expended derive from

continuing activities.
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BOWLERS COMMUNITY NURSERY

(Private Company UmRed by Guarantee)

BALANCE SHEET

AS AT Si MARCH 2023

Fixed Assets
Tangible fixed assets

8 8

15,017

~2021

E

8,492

Total axed assets 15,017 8,492

Currant Assets
Debtors

Cash at bank and ln hand

16 16,343
439,486

6,247
396,930

Total current assets 455,829 403,177

Creditors: amounts faglng due

within one year 17 (50,472) (47,794)

Net cunent assets 405,357 355,383

363,875

The funds of the Charity:

Unrestricted/Designated Income funds:

TOTAL CHARITY FUNDS

19 420,374 363,875

These accounts are prepared in accordance with the special provisions of Part 15of the Companies Act relating to small companies and

constitute the annual accounts required by the Companies Act 2006 and are for circulation to members of the company.

The notes at pages 11to 18 form part of these accounts

Approved the trustees on DATE: 6th November 2023

5 r
stee R Company Director
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BOWLERS COMMLINITY NURSERY

Statement of cash flows
AS AT 31MANO( 2023

1022/23 2021I22

Cash flows from operating activities:

Nat cash provided by (used In) operating activities

Cash flows from Invmdng acthrltles

Dividends, Interest and rents from Investments

Purchase of fixed asset investments

Purchase of tangible fixed assets

Net cash provided by / (used in) Investing activities

Total

Funds

6

54,374

530

(12,348)

42,556

Prior year
Funds

6

25,703

331

(11,523)

14,521

Change in cash and cash equivalents In the reporting period
Cash and cash equivalents at the beginning of the repartlng period

42,556
396,930

14,521
382,409

Cash and cash equivalents at the end of the reporting period 439,486 396,930

geconcglation of net movement In funds to net cash flow from operating activities

Net movement In funds far the reporting period (as per the SOFA)

Adjustments for:
Depreciation charges
Dividends, interest and rents from Investments

(increase)/decrease In debtors
Increase(decrease) In creditors

56,499

5,823

(530)
(10,096)

2,678

14,450

4,588
(331)
101

6,895

Net cash provided by (used In) operating activities

Analysis of cash and cash equivalents

Cash In hand

Tote I cash and cash equIvalents

54,374

439,486

439,486

25,703

396,930

396,930
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BOWLERS COMMUNITY NURSERY

(Private Company Umlted by Guarantee)
NOTES TO THE FINANCIAL STATEMENTS

forthe earendedS1Merch2029

Summa of 5 Iflcant II

General Information and baele of preparation

Bowlers Community Nursery Is a company incorporated fn England & Wales and Is limited by guarantee and has no share capital.
In the event of the charity being wound up, the liability in respect of the guarantee Is limited to a maximum of f1 per member of
the charity. The registered address is given in the charity information on page 1 of these financial statements. The nature of the
charity's operations and principle activities is primary nursery care.
The charity constitutes a public benefit entity as defined by FRS 102. The flnandal statements have been prepared In accordance
with Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
ln accordance wIth the Financial Reporting Standard applicable in the UK and Republic of Ireland issued In October 2019, the
Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102), the Charities Act 2011, the
Companies Act 2006 and UK Generally Accepted Accounting Practice.

The financial statements are prepared on a going concern basis under the historical cost convention, modified to include certain
items at fair value. The flnandal statements are presented in sterling which is the functional currency of the charity and rounded
to the nearest E1.

The significant accounting policies applied in the preparation of these financial statements are set out below. These policies have
been consistently applied to all years presented unless otherwise stated.
Reconciliation with previous GAAP

In preparing the accounts the trustees have considered whether In applying the accounting policies required by FRS 102 and the
Charities SORP FRS 102, the reinstatement of comparative Item was required.

At the date of transition no other restatements were required.

Incoming resources
Income (including Income from government and other grants) is recognised when the charity has entitlement to the funds, any
performance conditions attached to the items of Income have been met, it is probable that the Income will be received and the
amount can be measured reliably.

Interest and investment Income receivable
Interest on funds held on deposit and income from investments held Is included when receivable and the amount can be measured
reliable by the charity.

Fund accounting
Unrestricted funds are available for use at the discretion of the trustees In furtherance of the general objectives of the charity and
which have not been designated for other purposes.
Designated funds comprise unrestricted funds that have been set aside by the trustees for particular purposes. The aim and use of
each designated fund Is set out in the notes to the financial statements.
Restricted funds are funds which are to be used in accordance with specific restrictions Imposed by donors or which have been
raised by the charity for particular purposes. The cost of raising and administering such funds are charged against the specific fund.
The aim and use of each restricted fund Is set out in the notes to the financial statements.
Endowment funds represent those assets which must be held permanently by the chai ity. Income arising on the endowment funds
can be used In accordance with the objects of the charity and is included as unrestricted income. Any capital gains or losses arising
on the investments form part of the fund. Investment management charges and legal advice relating to the fund are charged
aaalnst the fund.
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BOWLERS COMMUNITT NUIISElly

(Private Company Umlted by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

for the ear ended 31March 2023

Other income includes the conversion of endowment funds into income which arises when capital funds are released to an

Income fund from expendable endowments or when a charity has authority to adopt a total return approach to Its permanent

endowment fund. It also includes other income such as gains on disposals of tangible fixed assets,

Expenditure recagnltlan

All expenditure Is accounted far on an accruals basis and has been classified under headings that aggregate all costs related to

the category. Expenditure is recognised where there is a legal or constructIve obllgatlan to make payments to third parties, it Is

probable that the settlement will be required and the amount af the obggation can be measured reliably.
Irrecoverable VAT is charged as an expense against the activity for which expenditure arose

soon as the recipient is notlRed of the grant, as this gives rise to a reasonable expectation that the recipient will receive the

grants. Where grants are conditional relating to performance then the grant is only accrued when any unfulfilled conditions are

outside of the control of the charity.
Support cost agocatlon
Support costs are those that assist the work of the charity but do not directly represent charitable activities and include office

costs, governance costs, administrative payroll costs. They are incurred directly in support of expenditure on the obJects of the

charIty and Include project management carried out at Headquarters. Where support costs cannot be directly attributed to
partIcular headings they have been allocated to cost of raising funds and expenditure on charitable activities on a basis

Fund-raising costs are those incurred In seeking voluntary contributions and do not include the costs of disseminating

Information in support of the charitable activities.

Tangible fixed assets
Tangible fixed assets for use by the charity are stated at cost less depreciation.
Depreciation is provided at rates calculated to write off the cost or valuation of fixed assets, less their estimated residual value,

over their expected useful lives on the following bases:

Fixtures & Fittings - 2596 reducing balance basis

Taxatlan
The charity is an exempt charity within the meaning of schedule 3 of the Charities Act 2011 and is considered to pass the tests
set out in Paragraph 1 Schedule 6 Finance Act 2010 and therefore it meets the definition of a charitable company for UK

Operating leases
Rentals payable and recNvable under operating leases are charged to the SoFA on a straight line basis over the period af the

Debtors
Trade and other debtors are recognised at the settlement amount due after any trade discount offered. Prepayments are
valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand
Cash at bank and in hand includes cash and short term highly liquid investments wit a short maturity of less than three months

from the date of acquisition or opening of the deposit or similar account.

Creditors and provisions

Creditors and provisions are recognised where the charity has a present obligation resulting from a past event that will

probably result in the transfer of funds to a third party and the amount due to settle the obligation can be measured or
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BOWLERS COMMUNITY NURSERY

(Private Company Umlted by Guarantee)
NOTES TO THE FINANCIAL STATEMENTS

for the ear ended 31 March 2022

Other income includes the conversion of endowment funds into income which arises when capital funds are released to an

income fund from expendable endowments or when a charity has authority to adopt a total return approach to its

permanent endowment fund. It also includes other income such as gains on disposals of tangible fixed assets.

Expenditure recognltlon

Ag expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs related

to the category. Expenditure is recognised where there is a legal or constructive obligation to make payments to third

parties, it ls probable that the settlement will be required and the amount of the obligation can be measured reliably.

Irrecoverable VAT is charged as an expense against the activity for which expenditure arose

Grants payable to third parties are within the charitable objectives. Where unconditional grants are offered, this is accrued

as soon as the recipient Is notified of the grant, as this gives rise to a reasonable expectation that the recipient will receive

the grants. Where grants are conditional relating to performance then the grant is only accrued when any unfulfgled

conditions are outside of the control of the charity.
Support cost allocation

offlce costs, governance costs, administrative payroll costs. They are incurred directly in support of expenditure on the
objects of the charity and include project management carried out at Headquarters. Where support costs cannot be directly

attributed to particular headings they have been allocated to cost of raising funds and expenditure on charitable activities on

a basis consistent with use of the resources

Fund-raising costs are those incurred in seeking voluntary contributions and do not include the costs of disseminating

Information in support of the charitable activities.

Taxation

The charity Is an exempt charity within the meaning of schedule 3 of the Charities Act 2011 and is considered to pass the
tests set out in Paragraph 1Schedule 6 Finance Act 2010 and therefore it meets the definition of a charitable company for

UK corporation tax purposes.
Operating leases

Rentals payable and receivable under operating leases are charged to the SoFA on a straight line basis over the period of the
lease

Debtors

Trade and other debtors are recognised at the settlement amount due after any trade discount offered. Prepayments are
valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand
Cash at bank and in hand includes cash and short term highly liquid Investments wit a short maturity of less than three
months from the date of acquisition or opening of the deposit or similar account.

Creditors and provisions
Creditors and provisions are recognised where the charity has a present obligation resulting from a past event that will

probably result ln the transfer of funds to a third party and the amount due to settle the obligation can be measured or
estimated reliably.
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BOWLERS COMMUNITY NURSERY

(Private Company Umited by Guarantee)
NOTES TO THE FINANCIAL STATEMENTS

for the ear ended 31 March 2023

Financial Instruments
The trust has only has financial assets and financial liabilities of a kind that qualify as basic financial instruments. The charity

does not acquire put options, derivatives or other complex financlal instruments. The main form of financial risk faced by the
charity Is that of volatglty In equity and investment markets due to wider economic conditions, the attitude of investors to
risk, and changes In sentiment concerning equities.

Pensions
The Company operates a NEST pension scheme for its employees . Contributions are expensed as they become payable.

Going concern
The financial statements have been prepared on a going concern basis as the trustees believe that no material uncertainties
exist. The trustees have considered the level of funds held and the expected level of Income and expenditure for 12 months
from authorising these financial statements. The budgeted Income and expenditure is sufflcient with the level of reserves for
the charity to be able to continue as a going concern.
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BOWLERS COMIUIUNITY NURSERY

(Private Company Umited by Guarantee)
Notes to the finsndsl statements
for the ear ended 32 March 2023

1 Legal status of the Trust

The Trust is a company gmlted by guarantee and has no share capital. In the event of the charity being wound up, the Sabglty in

respect of the guarantee is Smited to El per member of the charity.

2 Flnandal performance of the charity

Income

2012/23

6
525,185

1021/22
E

459,048

Expenditure on charitable activities

Expenditure on management and administration

Depreciation

Net income

Total funds brought forward

Total funds carried forward

Represented by:

Unrestricted funds

448,247

20,439

56,499

363,875

420,374

420,374

381,052

63,546

444,598

14,450

349/25

363,875

363,875

3 Income from Donations and Grants
Grants receivable - LB Isgngton

Donations

4 Income from charitable activities

Nursery fees

5 Income from other charitable activities
Fundraising

Interest receivable

211,082

211,082

312,855

718
530

1,248

174,256

174,256

279,174

5,287

331

5,618

6 investment Income

7 Analysis of expenditure on charitable activities
Staff 6 agency costs
Oepreclatlon

Other running costs

355,601
5,823

86,823

285,706
4,588

90,758

8 Analysis of governance and support cost
Staff costs
Audit and accountancy
Bank charges

Subscriptions

448,247

20,090
(50)
399

20,439

381,052

44,736
18,515

(50)
345

63,546
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ROWLERS COMMUNITY NURSERY

(I'rlvate Company Umlted by Guarantee)
Notes to the flnandal statements
for the ear ended 31March 2023

9 Net income /(mpendlture) for the year

This Is stated alter charglngr

Depreciation -owned assets

Auditors remuneration for audit services

Auditors remuneration for other services

2022/23

f

5,823

5,100

2021/21
f

4,588

3,900

10 Analyses of staff costs, trustee remuneration and expenses, and the cost of key
management personnel

Wages and salaries

Redundancy

Pensions

Agency & sessional staff

353357

2,244

282,245

1,480

1,981

355,601 285,706

The average number of staff employed during the year
were as follows:

Direct charitable 15 14

15 14

The number of employees whose emoluments as defined for taxation purposes amounted
to over 660,000 In the year were as follows:

11 Trustees' remuneration
The trustees were not paid or received any other benefits from the Charity during the year In their capacity as trustees.

12 Related party transactIons
There were no related parties

13 Government Grants
Income from government grants comprises of grant funding made avagable by local authorities to fund the children centre
running cost of the Charity. 5ee note 4 for more Information and to the amount and sources of these grants.

14 Corporation Tax
The Charity Is exempt from tax on income and gains faglng within section 505 of the Taxes Act 1988 section 252 of the Taxation
of Chargeable Gains Act 1992 to the extent that these are appged to Its charitable objects.
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BOWLERS COMMUNITY NURSERY

(Prfvate Company Umlted by Guarantee)

Notes to the Rnanclal statements
for the ear ended 31March 2023

15 Tangible fixed assets
Cost
At 1Aprg 2022
Additions

At 31 March 2023

Property
Improvements

E

Fixtures B
Flttl Ilgs

E

21,056
12@48

Total

8

21,056
12,348

Dapl'aclatlon

At 1 Aprg 2022
Charge in year

At 31 March 2023

Net book value

At 31 March 2023

12,564
5,823

18,387

12464
5,823

18,387

At 31 March 2022 8,492 8 492

2022/23
E

2021/22
E

16 Debtors

Amounts due within one yean
Prepsyments

Accrued income

Other debtors

2,822

13,521

16,343

1,921

4,326

6,247

17 Creditors

Amounts faglng due within one yean
Trade creditors!1 accruals

Other creditors Bdeferred Income

18 Deferred Income

Deferred income comprise advance receipt of nursery fees for 2022/23

Balance as at 1 Aprg 2022
Amount released to Income earned from charitable activities

Amount deferred in the year

Balance as at 31 March 2023

12,600 15,661
37,872 32,133

50,472 47,794
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BOWLERS COMhtUNITY NURSERY

(Private Company Umhnd by Ruarantee)
Notes to the flnandal statements
for the r ended S1March 2023

19 Analysis of charitable funds

Unrssmctsd fluids

R strlmad rsssnles

ggggkgg~gogm((BINge:.
Balance at 1Aprg 2022
Mavwnsn'I In year
Inter-fund transfem

1011/22

Balance at 31 March 2023

Unrestdctad Reserves

Balance at 1Aprg 2022

Movement In year
Inter- fund transfers

193,875 179,425
56,499 14,450

Balance at 31 March 2023

Designated fund

ff
BalanceatiAprg 2022
Movement In year
Inter-fund tramfers

Balance at 31 March 2023

0 n -In t f
Balance at 1Aprg 2022
Movement in year
Inter-fund transfers

70,000

70,000

70,000

70,000

Balance at 31 March 2023

n sd. f
Balance at1Aprg 2022
Movement In year
Inter-fund transfers

Balance at 31 March 2023 100,000 100,000

Tatal

20 Analysh between fund balances

Unlestllctsd

Tangible fixed assets

Cash at bank and In hand

Investments
Other net current assets/(Ilabgltles)

General

6

284,503

(34,129)

Designated

15,017

154,933

Total

6

15,017

439,436

(34,129)

Total
250 374 170000 420,374

11 Post-balance sheet events

At the beginning of the Covld 19 pandemic, the wegbelng and safety of aur people stakeholders was
the charity'sf)rat priority. Where possible individuals are working remotely from home and we are
continuing to operate effectively whgst taking appropriate actions to gmit the spread of the virus.
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BOWLERS COMMUNITY NURSERY

(Private Company Limited by Guarantee)
Detaged Income and expenditure account
for the ear ended 31March 2023

Income
Grants & nursery fee subsidy

Fund ralsings & donations
Nursery fees
Interest receivable

2022/23
E

211,082
718

312,855
530

525,185

2021/22

174,256
5,287

279,174
331

459 944

Direct charitable expenditure:
Staff costs
Rent, rates & services

Depreciation
Ught & heat
Cleaning

Food & milk

insurance
printing, postage & stationery
Telephone
Toys, teaching materials & consumables
Repairs, maintenance & software support
Repairs & maintenance

Staff training and welfare
Staff recruitment
Travel & outing costs
Dance classes
Consultancy
Marketing & Advertising

Software
Legal & Professional Fees
Rental charges operating lease
Sundry expenses

Management & administration costs:
Staff costs
Other running costs

Bank charges
Audit

Accountancy
Subscrlptlons

355,601

5,823
8,896
1430

24,165
2,327
1,053
1,818

23,776
11,271
3,805
2,244

176
30

428
2,765

550
1,145

282

562

448,247

(50-)
5,100

14,990
399

20,439

285,706

4,588
6,689
2,142

22,566
1,932
1,930
1,850

31,835
3,684
3,943
1,480

925
5,182

162

998
3,668
1,474

298

381,052

44,736

(50-)
3,900

14,615
345

63,546

NET INCOMINGS/(OUTGOINGS) IN YEAR 54,499 14,459
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