
Company registration number: 04597226

Lambeth Somali Community Association

Company limited by guarantee

Unaudited financial statements

31 March 2021



Lambeth Somali Community Association
Company limited by guarantee

Contents

Page
Directors and other information

Directors report

Accountants report

Statement of comprehensive income

Statement of financial position
5-8

Statement of changes in equity

Notes to the financial statements
8-'l0



Lambeth Somah Commumty Assotnatton
Company limited by guarantee

Directors and other information

Directors
Mr Abdalla Idris Abdullahi
Mr Mohamud Mohamed Elmi
Mr Saeed Ahmed
Ms Amina Mohamed Kamil
Mr Nasir Dahir
Mr Abdirahman Mohamed Nur
Mr Mohamed Ahmed
Mr Ali Abdi Botan

(Resigned 5 August 2021)
(Resigned 9 August 2021)

(Appointed 5 August 2021)

Secretary Miss Najma Ahmed Elmi

Company number 04597226

Charity Number 1102904

Registered office Annex Building
13-15 Stockwell Road
London

SW9 9AU

Business address Annex Building
13-15 Stockwell Road
London

SW9 9AU

Accountants Zaidi and Co.
Chartered Accountants
241 Mitcham Road
London

SW17 9JQ

Bankers Barclays Bank Pic
Clapham Common Branch
PO Box No
SW12 9YB

Page 1



Lambeth Somah Commumty Associat&on
Company limited by guarantee

Directors report
Year ended 31st March 2021

The directors present their report and the unaudited financial s31st March 2021. inancia statements of the company for the year ends

Directors
The directors who served the company during the year were as follows:

Mr Abdalla Idris Abdullahi
Mr Mohamud Mohamed Elmi
Mr Saeed Ahmed
Ms Amina Mohamed Kamil
Mr Nasir Dahir
Mr Abdirahman Mohamed Nur
Mr Mohamed Ahmed

Small company provisions
This report has been prepared in accordance with the provisions applicable tcompanies exemption. ica e o companies entitled to the small

This report was approved by the board of directors on ...t.$42;.424..by: .... .. ...... ..... . . ... and signed on behalf of the board

Director
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Lambeth Somah Commumty Assomation
Company limited by guarantee

Chartered accountants report to the board of direct thi c ors on e preparation of theunaudited statutory financial statements of Lamb th S li Ce orna ommunity AssociationYear ended 31st March 2021
In order to assist you to fulfil your duties under the Companies Act 2006, we have re ared for o
the financiai statements of Lambeth Somali Community Association for the earhih o rieth tat tofco rhchanges in equity and related notes from the corn an 's acc

ompre ensive income, statement of financial
explanations you have given us.

o e companys accounting records and from information and

l
As a practising member firm of the Institute of Chartered Accountants in England and Wales ICAsubject to its ethicai and other professionai require ts h' h/en/members/regulations-standards-and-guidance/.

equiiemen w ich are detailed at htt://
'

h '
p: www. icaew. corn

This report is made solely to the board of directors of Lambeth Somali Communi Association,accordance with the terms of our engagement letter. Our work has been undertakenapproval the financial statements of Lamb th S I' Chave agreed to state to the board of directors ot L b th S '
'ty

e omai ommunityAssociationandstatethos
report in accordance with ICAEW Technical Rel a 07/16 AAF. T

w,

rs o am e omali Community Association s
not accept or assume responsibility to anyone other tha L b th S

e se . o the fullest extent permitted b law,y w, we doboard of directors as a body for our work or for this report.
an am e Somali Communi 'ty Association and its

It is your duty to ensure that Lambeth Somali Community Association has ke t ade uate aand to prepare statutory financial statements that ive a truea give a rue and fair view of the assets, liabilities, financialp
' '

an pro i of Lambeth Somali Community Association. You consider that Lambeth Somali CommuniAssociation is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review f th f '
ICommunity Association. For this reaso, we have not verified the accurse or corn I

o e inancia statements of Lambeth Som '
Somaliod o I for tio d xplana' hon the statutory financial stateme s.

you ave given to us and we do no,t, therefore, express any opinion

Zai i and Co.
Chartered Accountants
241 Mitcham Road
London

SW17 9JQ

Date: „j/4.„!Z.-2o LI
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Lambeth Somali Community Association
Company limited by guarantee

Statement of comprehensive income
Year ended 31st INarch 2021

Note
2021 202(

I
Turnover
Cost of sales

Gross profit

Administrative expenses

Operating profit

57,607
(18,734)

38,873

(6,640)

32,233

27, 179
(17,800

9,379

(6,593

2,786
Profit before taxation

32,233 2,786
Tax on profit

Profit for the financial year and total
comprehensive income

32,233 2,786

All the activities of the company are from continuing operations.

The notes on pages 8 to 10 form part of these financial statements.
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Lambeth Somah Commumty Association
Company limited by guarantee

Statement of financial position
31st March 2021

2021
Note 6

2020
f

Fixed assets
Tangible assets

6 551

551

143

143
Current assets
Cash at bank and in hand

Creditors: amounts falling due
within one year

Net current assets/(liabilities)

Total assets less current liabilities

43,240

43,240

7 (5,569)

37,671

38,222

10,300

10,300

(14,893)

(4,593)

(4,450)

Net assets/(liabilities)
38,222

(4,450)

Capital and reserves
Profit and loss account

Members funds/(deficit)
38,222

38,222

(4,450)

(4,450)

For the year ending 31st March 2021 the company was entitled to exem tion frth C I At2006 I ti to 8

Directors responsibilities:
~ The members have not required the company to obtain an audit of its financial statequestion in accordance with section 476;

is inancia s tements for the year in
~ The directors acknowledge their responsibilities for complying with the requirements of the Act with res ectto accounting records and the preparation of financial statements.
sub'
These financial statements have been prepared in accordance with ths ject to the small companies' regime and in accordance with Sect' 1A f FRS

i e provisions applicable to companies
Reporting Standard applicable in the UK and Republic of Ireland'.

ion o 102 'The Financial

The notes on pages 8 to 10 form part of these financial statements.
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Lambeth Somali Community Association
Company limited by guarantee

Statement of financial position (continued)
31st March 2021

These financial statements were approved by the board of directors andand are signed on behalf of the board by:
o iree ors and authorised for issue on ...

.... ....A...&4M~'
Mr bdaila Idris Abdullahi
Director

Date: ..l5 ~ I Z, 30&

Company registration number: 04597226

The notes on pages 6 to 10 form part of these financial statements.
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Lambeth Somali Community Association
Company limited by guarantee

Statement of changes in equity
Year ended 31st March 2021

Profit and
loss

account

Total

At 1st April 2019

Profit for the year

Total comprehensive income for the year
2,786 2,786

2,786 2,786

(7,236) (7,236)

At 31st March 2020 (as previously reported)
Prior period adjustments (4,451)

10,440
(4,451)
10,440

At 31st March 2020 (restated) and 1st April 2020

Profit for the year

Total comprehensive income for the year

5,989 5,989

32,233 32,233

32,233 32,233

At 31st March 2021
38,222 38,222
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Lambeth Somali Community Association
Company limited by guarantee

Notes to the financial statements
Year ended 31st March 2021

1. General information

The company is a private company limited by guarantee, registered in England and Wales. The addressof the registered office is Lambeth Somali Community Association, Annex Building, 13-15 StockwellRoad, London, SW9 9AU.

2. Statement of compliance

These financial statements have been prepared in compliance with the provisions of FRS 102, Section1A, 'The Financial Reporting Standard applicable in the UK and Republic of Ireland.

Accounting policies

Basis of preparation
The financial statements have been prepared on the historical cost basis.

Fund Accounting
Unrestricted funds are avaliable for use at the discreation of the trustees in furtherance of the generalobjectives of the charity. Unrestricted funds include a revaluation reserve representing the restatementof investment asset at market values.

Restricted funds are subjected to restriction on their expenditure imposed by the donor or through theterms of an appeal.

Incoming Resources

These are included in the Statement of Financial Activities (SOFA) when;- The company become entitled to the resources;
- The directors are virtually certain they will receive the resources; and- The monetary value can be measured with sufficient realibility,

Incoming resources with related expenditure

Where incoming resources have related expenditure (as with fund raising or contract income) theincoming resources and related expenditure are reported gross to the SOFA.

Grants and Donations

Grants and donations only included in the SOFA when the company has unconditional entitlement to theresources.

Contractual Income and performance related grants

This is only included in SOFA once the related goods and services have been delivered.

Other Income
This included in the accounts when received.
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Lambeth Somali Community Association
Company limited by guarantee

Notes to the financial statements (continued)
Year ended 31st March 2021

Taxation
The taxation expense represents the aggregate amount of current and deferred taxreportin eriod. Tax is reco

'
g p ', '

gnised in the statement of comprehensive income, except to the extent that

an e erre recognised in the
it relates to items recognised in other comprehensive income d tlcase, taxis recognisedin othercomprehensive income ordire tl

' 't
I

e or iree y in capital and reserves. In thisc y in capi a and reserves, respectively.
Resources Expanded

whi
Expenditure is recognised on an accrual basis as a liability is incurr d. E d'tich cannnot be fully recovered, and is reported as part of the expenditure to which it relates;

e . xpen iure includes an VAT

co
Cost of generating funds comprise the costs associated with attracting vol tmprises those costs incurred by the charity in the delivery of 'ts t' 't'

vo un ary income. Expensiture
beneficiaries. It includes both costs that can be allocated directl to such activi

'
ry o i acivities and services for its

indirect nature necessary to support them.
ire y o suc activities and those costs of

requirements of the charity and include the accountancy fee and t I' k d

meeing e constitutional and statuto
Governance costs include those costs associated with meetin th

management of the charity.
ee an coss linked to the strategic

All costs are allocated between the expenditure categories of the SOFA bthe us on a asis designed to reflecte use of the resources. Costs relating to a particular activity are allocated directly, others areapportioned on the appropdiate basis.

Tangible assets
Tangible assets are initially recorded at cost, and are subsequently stated at cost less an accumulateddepreciation and impairment losses. e a cos essanyaccumulated

Depreciation
Depreciation is calculated so as to wdite off the cost or valuation of t, Iover the useful economic life of that asset as follows:

ion o an asse, ess its residual value,

Fittings fixtures and equipment 18% reducing balance

If there is an indication that there has been a significant change in depreciation rate, useful life orresidual value of tangible assets, the depreciation is revised prospectively to reflect the new estimates.
Limited by guarantee

The company is Limited by Guarantee.

5. Employee numbers

The average number of persons employed by the company duding the year amounted to 3 (2020: 3).
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Lambeth Somali Community Association
Company limited by guarantee

Notes to the financial statements (continued)
Year ended 31st March 2021

6. Tangible assets

Fixtures,
fittings and
equipment

Total

Cost
At 1st April 2020
Additions

At 31st llllarch 2021

Depreciation
At 1st April 2020
Charge for the year

At 31st Ilarch 2021

Carrying amount
At 31st llilarch 2021

At 31st March 2020

3,377
529

3,906

3,234
121

3,355

551

143

3,377
529

3,906

3,234
121

3,355

551

143

7. Creditors: amounts falling due within one year

Bank loans and overdrafts
Other creditors

2021

2,467
3,102

5,569

2020

3,289
11,604

14,893

8. Prior period Adjustment

Prior period adjustment represents brought forward accrued wages adjustment amounting to510,440.
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Lambeth Somali Community Association
Company limited by guarantee

The following pages do not form part of the statutory accounts.



Lambeth Somali Community Association
Company limited by guarantee

Statements of Financial Activities

for the year ended 31st iwarch 2021

2021
Notes Unrestricted Restricted Total

Funds Funds Funds
5 E E

2020
Total

Funds
E

Incoming Resources

Voluntary Income
BBC Children in Need
Postcode Community Trust
Grants Received
London Community

30,610

22,425

30,610

822 822
22,425

3,750 3,750

10,210
3,670
1,096

12,203

Total Incoming Resources 53,035 4,572 57,607 27,179

Resources Expended
Charitabie Activities
Education Project
BBC Children in Need
Postcode Community Trust
London Community

Covid Relief Programme

3,495

12,379

636
2,224

3,495

636
2,224

12,379

9,790
6,230
1,780

Sub Total ~15 874 ~2860 ~l8 734 ~17 800

Governance Cosfs
Rates
Insurance

Light and heat
Repairs and Maintenance
Printing, postage and stationery
Telephone
Hire of Hall

Bank Charges
Accountancy Fees
Bookeeping Fees

105
230
741
602

59
828
358

2
495
165

86
188
607
493
49

678
292

1

405
135

191
418

1,348
1,095

108
1,506

650
3

900
300

315
413

3,178

98
1,597

1

660
300

Sub Total

Other resources expended

~3585

121

~2934 ~11 871

121

~6562

31

Total Resources Expended 19,580 5,794 30,726 24,393

Net Incoming Resources for the year 33,455 (1,222) 32,233
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Transfers
(33,455) 33,455

Prior Period Adjustment

Total funds brought forward

10,440

(4,451) (4,451) (7,237)
Total funds carried forward

27,782 38,222 (4,451)
The statement of financial activities includes all gains and lossess in the year. All incoming
resources and resources expended derive from continuing activities.
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