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bbers
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Director's Report)

Year ended 31 August 2024

The trustees, who are also the directors for the purposes of conjnpany law, present their report and

the unaudited financial statements of the charity for the year en
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Haverigg Nursery & The CIu

Company Limited by Guaralltee
r

Trustees' Annual Report (Incorporating the Di

Year ended 31 August 202

9

bbers

ctor's Report) (continued)

Structure, governance and management

Governing document |

The Charity is an independent registered charity (No.: 1102834)
(No.: 04860522). The charity was incorporated on 8 Aug
unincorporated association together with the ongoing managen
on 1 September 2003. It is governed by its Memorandum and Ari

The objects of the Pre-school are to enhance the development
under statutory school age by encouraging parents to understan
children through community groups and by:-

3.1 Offering appropriate play, education and care facilities and
right of parents to take responsibility for and to become invol
ensuring that such groups offer opportunities for all children
means or ability;

w

3.2 Encouraging the study of the needs of such children and t
interest in and recognition of such needs;

3.3 Instigating and adhering to and furthering the aims and
Alliance.

Trustee Induction and Training
New trustees undergo induction into the organisation and un
encouraged to attend training events, where appropriate. In ad

use any specific knowledge or experience to help the Board reac

scrutinising papers, leading discussions, focusing on key issues,
new initiatives etc.

Risk management
Risk assessments are completed on an ongoing basis.

Organisational structure
Day-to-day management of the organisation and the deliver
manager under supervision of the directors.

y

Key management personnel remuneration
The trustees consider the Board of Trustees and the chief executi
personnel of the charity in charge of directing and controlling the

the charity on a day to day basis. All trustees give their time freely

and Company Limited by Guarantee
ust 2003 and the assets of the

ent were transferred to the Charity
icles dated 8 August 2003.

and education of children primarily
d and provide for the needs of their

training courses, together with the

\;Led in the activities of such groups,

natever their race, culture, religion,

\
heir families and promoting public

d)bjects of the Pre-school Learning

;ergo a DBS check. They are also
ition, Trustees are also required to
h sound decisions. This can include
iproviding advice and guidance on

of objectives are provided by the
\
|

ve as comprising key management
charity and running and operating
and no trustee remuneration was

paid in the year. Details of trustee expenses and related party transactions are disclosed in note 13

to the accounts.




Haverigg Nursery & The Clu

pbers

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Dir

Year ended 31 August 2024

Ttor's Report) (continued)

Objectives and activities

The objectives of the nursery are to provide a high quality stim
can learn, grow in confidence and knowledge to become confid
using the EYFS ladder to record and track the development and p

We have referred to the guidance contained in the Charity Comn
benefit when reviewing our aims and objectives and in planning
the Trustees consider how planned activities will contribute to
set.

Achievements and performance

September 2023 commenced with a fresh cohort of children who
plans in place for the various age groups.

There were several staff changes over the course of the year and
We also had staff undertaking further childcare qualifications. In
to Pauline Chesher as she left her role of Nursery Administrato
would like to thank Pauline for all her hard work over the years
wish her good luck in her future endeavours.

In October 2023 we had our long overdue Ofsted inspection
rating. We have put plans in place to address the suggested imp
the Tapestry Journal system and improve the speaking skills of so

Nursery has applied for a grant from the GDF and has been succe:
next financial year so we can buy additional equipment so we ca
and external spaces at Nursery. We have replaced some equi
children. |
Financial review

The nursery made a profit for the year of £7,505 (2023 - Loss £8
were £159,564 including £1,540 in restricted reserves.

Plans for future periods

It is the aim of the nursery to identify gaps in the developmen
premium for families of children in the three year old nursery edu
equipment and resources to fulfill those gaps.

K

lating environment where children
ent individuals. Staff are now fully
ogress of the children.

nission's general guidance on public

our future activities. In particular,

(che aims and objectives they have

we welcomed into the setting with

new arrivals for our staff members.

April 2024 we said a final farewell

r to move onto pastures new. We

she has been part of Nursery and

nd we received an overall 'Good'
}:vements by continuing to embed

e children as identified.

ssful. The funds are expected in the
n
pbment in this year to benefit the

realise our vision for the internal

,855). Reserves at 31 August 2024

t of children, and using the pupil
ation grant programme, purchase




Haverigg Nursery & The Clubbers
Company Limited by Guarantee
Trustees’ Annual Report (Incorporating the Director's Report) (continued)

Year ended 31 August 2024

The trustees' annual report was approved on 13 August 2025 and signed on behalf of the board of
trustees by:

T Procter
Director




Haverigg Nursery & The Clu
Company Limited by Guaran;
Independent Examiner's Report to the Trustees of Hav

Year ended 31 August 2024

bbers

tee

erigg Nursery & The Clubbers

)

| report to the trustees on my examination of the financial sta
Clubbers ('the charity') for the year ended 31 August 2024.

Responsibilities and basis of report

As the trustees of the company (and also its directors for the
responsible for the preparation of the financial statements in a

the Companies Act 2006 ('the 2006 Act’). \

Having satisfied myself that the accounts of the company are ng
16 of the 2006 Act and are eligible for independent exam
examination of the charity’s accounts as carried out under sectio
2011 Act’). In carrying out my examination | have followed t

Commission under section 145(5)(b) of the 2011 Act.
\

Independent examiner's statement

Since the charity’s gross income exceeded £250,000 your exan
listed in section 145 of the 2011 Act. | confirm that | am qu
because | am a member of the Institute of Chartered Accounta

which is one of the listed bodies.

I have completed my examination. | confirm that no matte
connection with the examination giving me cause to believe: 1
|

i

ements of Haverigg Nursery & The

purposes of company law) you are
cordance with the requirements of

t required to be audited under Part
nation, | report in respect of my
145 of the Charities Act 2011 (‘the

he Directions given by the Charity

iner must be a member of a body
fied to undertake the examination
nts in England and Wales (ICAEW),

rs have come to my attention in

1. accounting records were not kept in respect of the charity as required by section 386 of
the 2006 Act; or

2. the financial statements do not accord with those recolrds; or

3. the financial statements do not comply with the accojunting requirements of section 396
of the 2006 Act other than any requirement that the [accounts give a ‘true and fair' view
which is not a matter considered as part of an indepenfent examination; or

4. the financial statements have not been prepared in |accordance with the methods and

principles of the Statement of Recommended Practi

e for accounting and reporting by

charities applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the UK and Repubilic g

f Ireland (FRS 102).




Haverigg Nursery & The Clubbers
Company Limited by Guarantee

]
Independent Examiner's Report to the Trustees of Hav erigg Nursery & The Clubbers
(continued)

Year ended 31 August 2024

I have no concerns and have come across no other matters in gonnection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to be reached.

lan Scott BA(hons),FCA,DChA
Saint & Co.
Independent Examiner

12/13 Church Street
Whitehaven
Cumbria

CA28 7AY




Haverigg Nursery & The Clu

Company Limited by Guaran

bbers

ee

Statement of Financial Activities

(including income and expenditure

Year ended 31 August 2024

account)

Unrestricted

funds
Note £
Income and endowments
Donations and legacies 5 1,275
Charitable activities 6 314,991
Investment income 7 2,406
Total income 318,672

Expenditure
Expenditure on charitable activities 8,9 310,895

Total expenditure 310,895

Net income/(expenditure) and net
movement in funds 7,777

Reconciliation of funds
Total funds brought forward 150,247

2024 2023
tricted
| funds Total funds Total funds
| £ £ £
- 1,275 1,288
- 314,991 290,546
- 2,406 640

- 318,672 292,474

272 311,167 299,329
272 311,167 299,329

|
[ (272) 7,505 (6,855)

1,812 152,059 158,914

Total funds carried forward 158,024

1,540 159,564 152,059

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The notes on pages 10 to 20 form part of these finandial statements.




Haverigg Nursery & The Clubbers
Company Limited by Guarantee

Statement of Financial Position

31 August 2024
2024 2023
Note £ £ £ £

Fixed assets
Tangible fixed assets 16 11,428 11,356
Current assets
Debtors 17 9,622 | 13,962
Cash at bank and in hand 140,312 135,052

149,934 149,014
Creditors: amounts falling due within ‘
one year 18 1,798 8,311
Net current assets 148,136 140,703
Total assets less current liabilities 159,564 152,059
Net assets 159,564 152,059
Funds of the charity
Restricted funds 1,540 1,812
Unrestricted funds 158,024 150,247
Total charity funds 19 159,564 152,059

For the year ending 31 August 2024 the charity was entitled to ekemption from audit under section
477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

e The members have not required the company to obtain an :?udit of its financial statements for
the year in question in accordance with section 476; |

*  The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of firancial statements.

These financial statements have been prepared in accordance |with the provisions applicable to
companies subject to the small companies' regime.

The statement of financial position

continues on the following page.
The notes on pages 10 to 20 form part of these finandial statements.




Haverigg Nursery & The Clubbers
Company Limited by Guarantee
Statement of Financial Position (continued)

31 August 2024

These financial statements were approved by the board of trustees and authorised for issue on 13

August 2025, and are signed on behalf of the board by:

QUYL

T Procter
Director

The notes on pages 10 to 20 form part of these finangial statements.




Haverigg Nursery & The Clubbers

Company Limited by Guarahtee

Notes to the Financial Statements

Year ended 31 August 202

4

1

General information

The charity is a public benefit entity and a private companyy limited by guarantee, registered in

England and Wales and a registered charity in England and
office is Lighthouse Centre, Atkinson Street, Haverigg, Millg

Statement of compliance

These financial statements have been prepared in comp
Reporting Standard applicable in the UK and the Repu
Recommended Practice applicable to charities preparing tH
Financial Reporting Standard applicable in the UK and Reg
SORP (FRS 102)) and the Companies Act 2006.

Accounting policies

Basis of preparation

Wales. The address of the registered
m, Cumbria, LA18 4HA.

liance with FRS 102, 'The Financial
blic of Ireland’, the Statement of
eir accounts in accordance with the
ublic of Ireland (FRS 102) (Charities

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and invastment properties measured at fair

value through income or expenditure.

|
The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

There are no material uncertainties about the charity's abilit

Disclosure exemptions

The charity has taken advantage of the disclosure exemptio

kto continue.

ns permitted by the Charities SORP

2015 (FRS102) regarding inclusion of a Statement of Cash Flgws as the Charity is a small charity
as defined in Update Bulletin 1 of the Charities SORP (FRS102)).

-10-




Haverigg Nursery & The Clubbers

Company Limited by Guara
Notes to the Financial Statement

Year ended 31 August 20

intee

S (continued)

24

Accounting policies (continued)
Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires
estimates and assumptions that affect the amounts repo
are continually reviewed and are based on experience and
of future events that are believed to be reasonable under t

Significant judgements
i

The trustees consider there were no sij

statements.

Key sources of estimation uncertainty

Accounting estimates and assumptions are made concern
will rarely equal the related actual outcome. The trustees d
estimation uncertainty.

Cash at bank and in hand

ri

Management to make judgements,
ed. These estimates and judgements
other factors, including expectations
he circumstances.

gnificant judgéments in preparing the financial

ng the future and, by their nature,

onsider there are no key sources of

Cash at bank and cash in hand includes cash and short te
short maturity of three months or less from the date of acq
similar account (other than those held for investment purpo

Fund accounting

Unrestricted funds are available for use at the discretion of

charity's purposes.

Designated funds are unrestricted funds earmarked by the t
or commitment.

Restricted funds are subjected to restrictions on their exp

through the terms of an appeal, and fall into one of two sub-

endowment funds.

lisition or opening of the deposit or
es).

rkm highly liquid investments with a

the trustees to further any of the

nustees for particular future project

enditure declared by the donor or

Classes: restricted income funds or
|

-11-




Haverigg Nursery & The Clubbers
Company Limited by Guarahtee
Notes to the Financial Statements (continued)

Year ended 31 August 2024

Accounting policies (continued)

Incoming resources \

All incoming resources are included in the statement of financial activities when entitlement

has passed to the charity; it is probable that the eco
transaction will flow to the charity and the amount can
specific policies are applied to particular categories of inco

omic benefits associated with the

e reliably measured. The following
e:

income from donations or grants is recognised whe

 there is evidence of entitlement to
the gift, receipt is probable and its amount can be me

sured reliably.

legacy income is recognised when receipt is probable and entitlement is established.

|
income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the
donor or the estimated resale value. Donated facilities and services are recognised in the

accounts when received if the value can be reliably measured. No amounts are included
for the contribution of general volunteers.

income from contracts for the supply of services is rlfecognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual

requirement for it to be spent on a particular purpose and returned if unspent, in which
case it may be regarded as restricted.

-12-




Haverigg Nursery & The CI
Company Limited by Guaraht
Notes to the Financial Statement

Year ended 31 August 20]

ubbers

ee

S (continued)

4

Accounting policies (continued)
Resources expended
Expenditure is recognised on an accruals basis as a liability

VAT which cannot be fully recovered, and is classified
financial activities to which it relates:

expenditure on raising funds includes the costs of all

charitable trading activities, and the sale of donated g

expenditure on charitable activities includes all costs |i
activities that further its charitable aims for the benefit
Support costs and costs relating to the governa
charitable activities.

other expenditure includes all ex
charity nor part of its expenditur

All costs are allocated to expenditure cate
attributable to a single activity are allocated directly
apportioned between the activities they contribute to
consistent basis.

Tangible assets

Tangible assets are initially recorded at cost, and subs
accumulated depreciation and impairment losses. Any ta
amounts are recorded at the fair value at the date of
accumulated depreciation and subsequent accumulated imp

An increase in the carrying amount of an asset as a result

other recognised gains and losses, unless it reverses a
previously been recognised as expenditure within the st
decrease in the carrying amount of an asset as a result of
recognised gains and losses, except to which it offsets any
case the loss is shown within other recognised gains and |
activities.

Depreciation

Depreciation is calculated so as to write off the cost or vald

value, over the useful economic life of that asset as follows:

Fixtures and fittings 15% reducing balance

dtement of financial activities.

is incurred. Expenditure includes any
nder headings of the statement of

fundraising activities, events, non-

pods.

ncurred by a charity in undertaking

of its beneficiaries, including those

ce of the charity apportioned to

penditure that is neither related to raising funds for the
e on charitable activities.

gories reflecting he use of the resource. Direct costs
o that activity. Shared costs are

on a reasonable, justifiable and

equently stated at cost less any
ngible assets carried at revalued
revaluation less any subsequent
nirment losses.

of a revaluation, is recognised in
charge for impairment that has
A
revaluation, is recognised in other

irevious revaluation gain, in which
o

ses on the statement of financial

ation of an asset, less its residual

-13-




Haverigg Nursery & The CI
Company Limited by Guara
Notes to the Financial Statemen

Year ended 31 August 20

s

ubbers

ntee

(continued)

4

Accounting policies (continued)
Impairment of fixed assets

A review for indicators of impairment is carried out
recoverable amount being estimated where such indicat
exceeds the recoverable amount, the asset is impaired ac
reviewed for possible reversal at each reporting date.

For the purposes of impairment testing, when it is not p
amount of an individual asset, an estimate is made of t
generating unit to which the asset belongs. The cash-gene
group of assets that includes the asset and generates cas
the cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired

the acquisition date, allocated to each of the cash-generati
from the synergies of the combination, irrespecti
charity are assigned to those units,

Financial instruments

A financial asset or a financial liability is recognised only w

the contractual provisions of the instrument.

Basic financial instruments are initially recognised at tH

including any related transaction costs.

Current assets and current liabilities are subsequently

ve of wheT

at each reporting date, with the
ors exist. Where the carrying value
ordingly. Prior impairments are also

ossible to estimate the recoverable
e recoverable amount of the cash-

nhting unit is the smallest identifiable
h

inflows that largely independent of

in a business combination is, from
g units that are expected to benefit
her other assets or liabilities of the

nen the charity becomes a party to

€ amount receivable or payable
\

measured at the cash or other

consideration expected to be paid or received and not discot
Debt instruments are subsequently measured at amortised ¢

Where investments in shares are publicly traded or their fair
reliably, the investment is subsequently measured at fair
recognised in income and expenditure. All other such invest
at cost less impairment.

Other financial instruments, including derivatives, are initial

payment for an asset is deferred beyond normal business ter

that is not a market rate, in which case the asset is measured
payments discounted at a market rate of interest for a similar

nted.
pst.

value can otherwise be measured
value with changes in fair value
ments are subsequently measured

ly recognised at fair value, unless
ms or financed at a rate of interest
at the present value of the future
debt instrument.

-14 -




Haverigg Nursery & The Cﬂubbers

Company Limited by Guarah

tee

Notes to the Financial Statements {continued)

Year ended 31 August 2024

Accounting policies (continued)

Financial instruments (continued)

Other financial instruments are subsequently measured at fair value, with any changes

recognised in the statement of financial activities, with the
a designated hedging relationship.

exception of hedging instruments in

Financial assets that are measured at cost or amortisid cost are reviewed for objective

evidence of impairment at the end of each reporting da

e. If there is objective evidence of

impairment, an impairment loss is recognised under the a ppropriate heading in the statement

of financial activities in which the initial gain was recogniseoil.

For all equity instruments regardless of significance, a
individually significant, these are assessed individually fon
are either assessed individually or grouped on the basis of 3

nd other financial assets that are
| impairment. Other financial assets
milar credit risk characteristics.

Any reversals of impairment are recognised immediately, fo the extent that the reversal does

not result in a carrying amount of the financial asset that
would have been had the impairment not previously been r

Limited by guarantee

Every member undertakes, if the company is dissolved wh

exceeds what the carrying amount
ecognised.

ile he or she is a member or within

12 months after he or she ceases to be a member, to conttibute such sum (not exceeding £1)

as may be deemed of him or her towards the payment
company incurred before he or she ceases to be a mem
expenses of winding up,
themselves.

Donations and legacies

Unrestricted Total
Funds
£
Donations
Donations and grants 1,275

of the debts and liabilities of the
ber, and of the costs, charges and

and the adjustment of the rights and of the contributions among

Funds Unrestricted Total Fu nds
2024 Funds 2023
£ £ £
1,275 1,288 1,288

Il

-15-




Haverigg Nursery & The Clubbers

Company Limited by Guarantee

Notes to the Financial Statements (continueq)

A

Year ended 31 August 2024

Charitable activities

Unrestricted Total Funds Unrestricted Total Funds

Funds 2024 Funds 2023
£ £ £ £
Pre-school fees 312,020 812,020 288,958 288,958
Refreshments 608 608 1,588 1,588
Fundraising 2,363 2,363 & =
314,991 314,991 290,546 290,546
Investment income
Unrestricted Totaﬂ Funds Unrestricted Total Funds
Funds | 2024 Funds 2023
£ | £ £ £
Bank interest receivable 2,406 2,406 640 640
Expenditure on charitable activities by fund type
Unrestricted Restricted Total Funds
Funds Funds 2024
£ £ £
Pre-school 308,519 272 308,791
Support costs 2,376 - 2,376
310,895 272 311,167
Unrestricted Restricted Total Funds
Funds Funds 2023
£ £ £
Pre-school 297,238 319 297,557
Support costs 1,772 - 1,772
299,010 319 299,329

-16 -




Haverigg Nursery & The Clubbers

Company Limited by Guarantee

Notes to the Financial Statemen LS (continued)

Year ended 31 August 2024

10.

11.

12.

13.

Expenditure on charitable activities by activity type

Activities
undertaken Total funds  Total fund
directly Suppgrt costs 2024 2023
£ £ £ £
Pre-school 308,791 - 308,791 297,557
Governance costs - 2,376 2,376 1,772
308,791 2,376 311,167 299,329
Analysis of support costs
Analysis of
support costs  Total 2024 Total 2023
| f £ £
Governance costs 2,377 2,377 1,772
Net income/(expenditure)
Net income/(expenditure) is stated after charging/(crediting‘):
2024 2023
£ £
Depreciation of tangible fixed assets 1,871 1,906
Independent examination fees
2024 2023
£ £
Fees payable to the independent examiner for-
Independent examination of the financial statements 1,914 1,553

Staff costs

The total staff costs and employee benefits for the reporting

Wages and salaries

2024
£
266,119

period are analysed as follows:

2023
£
254,327

-17-




Haverigg Nursery & The Clubbers
Company Limited by Guaralptee
Notes to the Financial Statements (continued)

Year ended 31 August 2024

13,

14,

15.

16.

Staff costs (continued)

The average head count of employees during the year wak 20 (2023: 20). The average number
of full-time equivalent employees during the year is analysed as follows:

2024 2023
No. No.
Number of direct charitable staff 16 16
Number of management and administration staff 4 4
20 20

No employee received employee benefits of more than £60,000 during the year (2023: Nil).
Trustee remuneration and expenses

No remuneration or other benefits from employment with| the charity or a related entity were
received by the trustees. ‘

Transfers between funds

The release of the restricted fund relates to a restricted fund where the funding conditions
have now been fully met.

Tangible fixed assets

Fixtures and

fittings
£

Cost
At 1 September 2023 43,758
Additions 1,943
At 31 August 2024 45,701
Depreciation
At 1 September 2023 32,402
Charge for the year 1,871
At 31 August 2024 ; 34,273
Carrying amount |
At 31 August 2024 T 11,428
At 31 August 2023 11,356

-18-




Haverigg Nursery & The Clubbers

Company Limited by Guarantee

Notes to the Financial Statemen

Year ended 31 August 2024

S (continued)

17. Debtors

18.

19.

Trade debtors
Prepayments and accrued income

Creditors: amounts falling due within one year

Accruals and deferred income
Social security and other taxes

Analysis of charitable funds

Unrestricted funds
At
1 September
2023
£
134,291
15,956

General Income Funds
Capital Fund

Income Expenditure
£ | £
318,672 (310,895)

150,247

318,672 (310,895)

At
1 September
2022

£
137,081
15,956

General Income Funds
Capital Fund

Income Expenditure
£ £
292,474 (299,010)

153,037

292,474 (299,010)

2024 2023

£ £

6,679 11,444

2,943 2,518

9,622 13,962

2024 2023

£ £

1,554 1,381

244 6,930

1,798 8,311

At

31 August 20

Transfers 24
£ £

- 142,068

- 15,956

- 158,024

At

31 August 20

Transfers 23
f £

3,746 134,291

- 15,956

3,746 150,247

-19-




Haverigg Nursery & The C ubbers
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 August 2024

19. Analysis of charitable funds (continued)

Restricted funds
At At
1 September 31 August 20
2023 Income Expenditure Transfers 24
£ £ £ £ £
Restricted Fund 1,812 - (272) - 1,540
At At
1 September 31 August 20
2022 Income Expenditure Transfers 23
£ £ £ £ £
Restricted Fund 5,877 = [ (319) (3,746) 1,812
20. Analysis of net assets between funds
Unregtricted  Restricted Total Funds
Funds Funds 2024
£ £ £
Tangible fixed assets 9,888 1,540 11,428
Current assets 149,934 - 149,934
Creditors less than 1 year (1,798) - (1,798)
Net assets 158,024 1,540 159,564
Unrestricted  Restricted Total Funds
Funds Funds 2023
£ £ £
Tangible fixed assets 9,544 1,812 11,356
Current assets 149,014 ' - 149,014
Creditors less than 1 year ‘]8,311) - (8,311)
Net assets 150,247 1,812 152,059

-20-




