






























Notes Income Expenditure Net  £ Income Expenditure Net  £
1 Bereavement Support 996.80          -                996.80          400.00          (33.00)           367.00          
2 Chenda Lessons 3,592.00       (2,921.47)      670.53          3,098.00       (2,286.00)      812.00          
3 Covid19 (FoodBank) 6,180.00       (10,762.36)    (4,582.36)      5,764.18       (12,231.02)    (6,466.84)      
4 Dance Classes 3,072.00       (1,911.08)      1,160.92       -                -                -                
5 Elders Services 3,363.00       (9,934.15)      (6,571.15)      3,772.37       (4,313.19)      (540.82)         
6 Equipment Hire 435.00          -                435.00          -                -                -                
7 Festive Sangaman 5,463.41       (5,568.34)      (104.93)         2,210.52       (2,378.98)      (168.46)         
8 Grand Events - Fundraisers 16 8,839.00       -                8,839.00       1,469.08       -                1,469.08       
9 IWD 468.00          (409.77)         58.23            873.50          (881.47)         (7.97)             
10 Janani -                (107.61)         (107.61)         -                (513.72)         (513.72)         
11 Kerala House Events 21 990.00          (13,655.86)    (12,665.86)    598.08          (447.08)         151.00          
12 Keyboard Lessons 904.00          (791.42)         112.58          -                (355.00)         (355.00)         
13 Keralolsav -                (25.00)           (25.00)           18,740.85     (28,996.56)    (10,255.71)    
14 Malayalam Classes -                (44.89)           (44.89)           -                -                -                
15 Music Performance 560.00          (200.00)         360.00          230.00          -                230.00          
16 Music Classes 664.00          (446.00)         218.00          -                -                -                
17 Onam 11,491.94     (12,176.37)    (684.43)         16,544.68     (16,860.70)    (316.02)         
18 Project Grants 18 8,231.47       (8,231.47)      -                10,301.18     (10,301.18)    -                
19 Thalamura -                -                -                400.00          -                400.00          
20 UK Coach Trips -                -                -                945.00          (920.00)         25.00            
21 Womens Forum 354.90          (290.00)         64.90            836.90          (790.88)         46.02            

Total Activities 55,605.52        (67,475.79)       (11,870.27)       66,184.34        (81,308.78)       (15,124.44)       

Other Income
22 Charity Fund Inc 1,660.86       -                1,660.86       2,501.40       -                2,501.40       
23 Directors Fund Inc -                -                -                50.00            -                50.00            
24 Donation - Miscellaneous 1,832.01       -                1,832.01       1,767.94       -                1,767.94       
25 Grant Inc 20 30,559.46     -                30,559.46     14,005.00     -                14,005.00     
26 GiftAid Inc 8,372.66       -                8,372.66       10,052.42     -                10,052.42     
27 Kerala House Donation 6,812.50       -                6,812.50       3,935.00       -                3,935.00       
28 Miscellaneous - Inc -                -                -                30.05            -                30.05            
29 Membership - Inc 5,081.27       -                5,081.27       4,225.02       -                4,225.02       

Total Other Income 54,318.76        -                     54,318.76        36,566.83        -                     36,566.83        

Expenditure
30 Accountany & Audit -                (700.00)         (700.00)         -                1,260.00       1,260.00       
31 Bad Debts Written off 6 -                (44.00)           (44.00)           -                (323.00)         (323.00)         
32 Caretaker Expense -                -                -                -                (30.00)           (30.00)           
33 Depreciation 19 -                (3,887.87)      (3,887.87)      -                (3,623.22)      (3,623.22)      

34 General Expense 10 -                (802.56)         (802.56)         -                (1,411.63)      (1,411.63)      

35 Insurance -                (856.98)         (856.98)         -                (524.51)         (524.51)         

36 IT & Software -                (373.97)         (373.97)         

37 KH Maintenance -                (4,788.14)      (4,788.14)      4,265.21       (6,317.02)      (2,051.81)      

38 London Borough of Newham (LBN) 5 -                (697.63)         (697.63)         -                (1,165.60)      (1,165.60)      
39 Phone & Internet -                (1,000.28)      (1,000.28)      -                (705.82)         (705.82)         
40 Payment Systems -                (17.17)           (17.17)           -                (3.62)             (3.62)             
41 TV License -                (159.00)         (159.00)         -                (159.00)         (159.00)         
42 Utility Bills 4 -                (4,414.76)      (4,414.76)      -                (2,903.44)      (2,903.44)      
43 Volunteers -                (180.49)         (180.49)         -                (18.07)           (18.07)           
44 Website -                (756.72)         (756.72)         -                (754.32)         (754.32)         

Total Expenditure -                     (18,679.57)       (18,679.57)       4,265.21           (16,679.25)       (12,414.04)       

Net Surplus/(Deficit) for the year 109,924.28   (86,155.36)    23,768.92     107,016.38   (97,988.03)    9,028.35       

Designated Funds (movements for the year)
(movements for the year)
45 Charity Fund 11 2,000.00       (2,430.86)      (430.86)         2,500.00       (3,031.84)      (531.84)         

46 Elder Services Fund 12 1,000.00       -                1,000.00       -                (2,000.00)      (2,000.00)      

47 General Reserves 17 -                (21,000.00)    (21,000.00)    4,265.21       (9,000.00)      (4,734.79)      

48 Kerala House Fund 13 4,000.00       -                4,000.00       500.00          (4,265.21)      (3,765.21)      

49 Kerala Outreach Fund 14 9,000.00       (5,800.61)      3,199.39       2,420.00       (7,269.34)      (4,849.34)      

50 Mobility Fund 15 5,000.00       -                5,000.00       4,500.00       -                4,500.00       

Total Designated Funds 21,000.00     (29,231.47)    (8,231.47)      14,185.21     (25,566.39)    (11,381.18)    

Net Movement in funds 130,924.28   (115,386.83)  15,537.45     121,201.59   (123,554.42)  (2,352.83)      
Total Funds/reserves brought forward 392,180.70   394,533.53   

Total Unrestricted Funds and Reserves carried forward 407,718.15   392,180.70   

Surplus/(Deficit) from activities

MALAYALEE ASSOCIATION OF THE UK
Kerala House, 671 Romford road, Manor Park, London E12 5AD

Company registration No.4934084, Charity Registration No.1102653
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2023

Year ended 31 December 2023 Year ended 31 December 2022



2023 2022

FIXED ASSETS Notes £ £

Building 317,510.00     317,510.00   

Others - Net Value 11,280.24       13,600.23     

328,790.24     331,110.23   

CURRENT  ASSETS

Debtors 7 3,216.00         10,161.42     

Prepayments 8 (1,072.00)       (736.50)         

Cash in hand 816.49            800.36          

Bank Accounts 80,112.05       57,065.75     

83,072.54       67,291.03     

LESS  CURRENT  LIABILITIES

Creditors -  Various (3,391.63)       (5,945.56)      

Accruals 9 (753.00)          (275.00)         

(4,144.63)       (6,220.56)      

NET ASSETS 407,718.15     392,180.70   

FINANCED BY:

Restricted Funds / Designated Funds

Charity Fund 11 7,347.48         7,778.34       

Elders Services Fund 12 1,920.00         920.00          

Kerala House Fund 13 29,586.66       25,586.66     

Kerala Outreach Fund 14 4,851.33         1,651.94       

Mobility Fund 15 14,500.00       9,500.00       

Unrestricted Funds

Building Revaluation Reserve 236,546.00     236,546.00   

General Reserves 17 89,197.76       101,169.41   

Surplus/(deficit) from income & expenditure 23,768.92       9,028.35       

407,718.15     392,180.70   

Difference -                

Mr Sreejith Sreedharan                           Nishar VP                                                           Aloysius Mathew
Chair Person                                  Company Secretary                                              Finance Director 

(iii) These accounts have been prepared in accordance with the provisions applicable to companies subject 
to the small companies' regime

Approved by the Board of Directors on 19th May 2024 and signed on their behalf by:

MALAYALEE ASSOCIATION OF THE UK

Charity Registration No.1102653           Company registration No.4934084

BALANCE  SHEET  AS  AT 31 DECEMBER 2023

For the year ending 31 December 2023, the company was entitled to exemption from audit under section 
477 of the Companies Act 2006 relating to small companies.

(i) The members have not required the company to obtain an audit of its accounts for the year in question 
in accordance with section 476.

(ii) The directors acknowledge their responsibilities for complying with the requirements of the Act with 
respect to accounting records and the preparation of accounts.



1

2 Fund accounting

3

4 Utility Bills 2023 2022
Electricity (3,127.13)    (2,618.93)      
Gas (1,247.63)    (193.05)         
Water (40.00)        (91.46)           
Total (4,414.76)    (2,903.44)      

5 London Borough of Newham (LBN) expenses are made up of: 2023 2022
Premises License (180)           (180)              
Council Tax (517.63)      (985.60)         

(697.63)      (1,165.60)      

6 Bad Debts Write Off 2023 2022
Chenda Group Lessons 44.00          (98.00)           
Keyboard Lessons (225.00)         
Total 44.00          (323.00)         

7 Debtors 2023 2022
Chenda Lessons 216.00        874.00          
Dance Lessons 480.00        -                
Keyboard Lessons 96.00          -                
Music Lessons 64.00          -                
Sponsorships 2,500.00     -                
Hire Booking (140.00)      (765.00)         
HMRC GiftAid 10,052.42     
Total 3,216.00     10,161.42     

8 Prepayments 2023 2022
Chenda Tutor Fees 97.50            
Sponsorships 1,000.00     1,000.00       
KH Hall deposits (375.00)         
Ponnonam 2023 (250.00)         
Student Fees 72.00          264.00          
Total 1,072.00     736.50          

9 Accruals 2023 2022
Accountancy (700.00)      
Ponnonam (200.00)         
Festive Sangamam 147.00        
Dance Lessons Premises hire (200.00)      
Design Cost (75.00)           
Total (753.00)      (275.00)         

MALAYALEE ASSOCIATION OF THE UK
NOTES TO THE ACCOUNTS 2023

The financial statements have been prepared on the accruals basis in accordance with the 2008 Regulations and the SORP, 
under the historical cost convention, as modified by the inclusion of fixed asset investments at market value.

• Unrestricted funds (General fund) are available for use at the discretion of the directors in furtherance of the general 
objectives of the charity. Unrestricted funds include a revaluation reserve representing the restatement of investment assets 
at market values.

• Designated funds are unrestricted funds that have been earmarked for a particular purpose by the trustees. The notes to 
the accounts should explain the purpose of designated funds.

• Restricted funds are subjected to restrictions on their expenditure imposed by the donor or through the terms of an 
appeal.

Directors' Expenses - No expenses were paid to any of the directors during the year, except to reimburse them for 
purchases made on behalf of the the company.



10 General expenses mainly consist of the following:
351.23          

47.05            
261.25          

Regulatory Related cost 63.00            
80.03            

802.56          

11

12

13

14

15

16 Grand Events - FundRaisers 2023 2022
KOF-House Building Appeal 8,839.00     1,469.08       
Total 8,839.00     1,469.08       

17 General Reserves Movements 2023 2022

Opening Balance 26,885.61   31,620.40     
Capital Exp 4265.21
Kerala House Fund (4,000.00)    (500.00)         
Elder Services Fund (1,000.00)    -                
Kerala OutReach Fund (9,000.00)    (1,500.00)      
Charity Fund (2,000.00)    (2,500.00)      
MAUK Mobility Fund (5,000.00)    (4,500.00)      
Total 5,885.61     26,885.61     

18 Project Grants 2023 2022
KOF Project 7 Trivandrum (on going) 3,887.86     
KOF Project 8 Trivandrum (on going) 1,912.75     
Charity Fund Projects 24-27 (Completed) 2,430.86     3,031.84       
Total 8,231.47     3,031.84       

19 Depreciation and Net Value of Assets, other than Building
Net cost as at 
01 Jan 2022

Additions 2023
Cost as at 31 
Dec 2023

Depreciation
Net Bal as at 
31 Dec 2023

Furniture & Fittings 12,483.84   977.88        13,461.72     (3,101.86)  10,359.86   
Office Equipments 820.70        -             820.70          (372.32)     448.38        
Music Instruments 27.00          -             27.00            (27.00)       -              
Event Equipments 268.69        590.00        858.69          (386.69)     472.00        
Assets Under Construction -             -             -                -           -              
Total 13,600.23   1,567.88     15,168.11     (3,887.87)  11,280.24   

Elder Services Fund -The surpluses generated from Elders Services projects are transferred to this restricted fund and 
will be only used for future Elder services activities. In 2023, the board decided to release £1000 towards restarting and 
supporting elder services from this fund.

Kerala House Fund -  MAUK directors wish to setaside funds periodically from the surpluses, to fund major repairs, 
maintenance, renovation of Kerala House (KH). In 2023, the board decided to setaside additional £4000 to this fund.

Kerala OutReach Fund - MAUK directors setaside funds periodically from the surpluses generated from fundraising 
projects. The designated fund will only be used for Kerala Outreach charity activities. At yearend, the board decided to 
setaside additional £9000 for this fund. The releases from this fund is shown in Project Grants activity in 2023.

Mobility Fund -Program includes purchase and operation of MiniBus/vehicles for the Elderly community users. In 2023,  
considering the need the board decided to setaside additional amont of £5000 to this fund.

Charity Fund - The surpluses generated from charity fundraising projects are transferred to this restricted fund and will 
be only used for charitable activities. In 2023, the board decided to setaside additional £2000 for this purpose.The releases 
from this fund is shown in Project Grants activity.

AGM & Refreshments
Digital Marketing

Printing & Stationary

Total

Digital Media Production



20 Grants Income 2023
LBN - Newham Heritage Month Grant 7,200.00     
LBN - Warm Hevean and Community Meals Grant 8,000.00     
NFA Household Support Fund 10,000.00   
Food Club Grants 3,359.46     
Mayors Weekend Grant 1,500.00     
Kings Coronation Grant 500.00        
Total 30,559.46   

21 Kerala House Events Expenditure Income Net  £ Notes
HCI Foundation Day (69.96)        (69.96)           MAUK Funded
IID Celebrations Event (711.98)      250.00        (461.98)         MAUK Funded
Kings Coronation Day Event (355.54)      (355.54)         Grant Funded
Mayors Weekend Event (615.44)      (615.44)         Grant Funded
Newham Civic Performance Day (160.00)      240.00        80.00            
Newham Heritage Month Event (8,086.11)    (8,086.11)      Grant Funded 89%
Directors Fundraisers (275.97)      500.00        224.03          
Theyyam Project (3,380.86)    (3,380.86)      Staging in 2024
Total (13,655.86)  990.00        (12,665.86)    

22
Honorary Audit completed by
HARIDAS BHASKARAN

Final Accounts signed off by
MAATMANN ACCOUNTANTS, HARLOW



The Board of Directors 
Malayalee Association of the UK (MA UK) 
Honorary Audit Report 
For the Year Ended 31 December 2023 

 
 
Date: 10 August 2024 

 

 
Introduction 

I am pleased to present the Honorary Audit Report for the Malayalee Association of the UK 
(MA UK) for the fiscal year ended 31 December 2023. This report is based on the financial 
information provided and summarizes my observations and findings from the audit process. 
As this is an honorary audit, it is important to note that the procedures performed were 
limited in scope and were not conducted in accordance with full professional audit standards. 

 
Scope of the Audit 

The scope of this honorary audit involved reviewing key financial statements, transactions, 
and internal control procedures of MA UK for the period from 1 January 2023 to 31 
December 2023. The objective was to provide limited assurance regarding the accuracy and 
reliability of the financial information disclosed by the charity. 

 
Management Responsibilities 

The responsibility for maintaining accurate financial records and preparing reliable financial 
statements rests with the Board of Directors of MA UK. My honorary audit does not relieve 
the Board of these responsibilities, and the findings herein are based on the limited scope of 
the procedures performed. 

 
Audit Findings 

1. Financial Statements 
 

Upon review of the financial statements of MA UK for the year ended 31 December 
2023, no material misstatements or inaccuracies were identified. The financial 
statements present a fair and accurate reflection of the charity’s financial position as 
of 31 December 2023. 

 
2. Income and Expenditure 

 
A review of over 300 income and expenditure transactions was conducted during the 
audit period. These transactions were supported by appropriate documentation and 
properly recorded in the accounting system. However, there is a need to enhance the 



clarity of narratives and references in the ledgers and bank statements to improve 
transparency and traceability. 

 
3. Compliance with Legal and Regulatory Requirements 

 
My review indicates that MA UK has generally complied with applicable legal and 
regulatory requirements relevant to its operations. However, given the honorary 
nature of this audit, detailed compliance testing was not performed, and this 
assessment is based on the information provided. 

 
4. Internal Controls 

 
The internal controls in place at MA UK appear to be adequate for a charity of its size 
and nature. Nevertheless, given the limited scope of this audit, full assurance on the 
effectiveness of internal controls cannot be provided. 

 
Observations & Recommendations 

While the honorary audit did not uncover any significant issues, I would like to suggest the 
following recommendations to further strengthen financial practices and enhance 
transparency: 

 
1. Regular Review of Financial Records 

o It is recommended that the income and expenditure entries in the ledgers be 
regularly reviewed and reconciled with corresponding bank statement 
transactions. From an audit perspective, all transactions should be easily 
traceable to the bank statements. Some challenges were encountered in 
reconciling selected samples during the audit, and a meeting is being 
organised to review the systems at the earliest convenience. 

2. Training on Financial Systems 
o On-site training and a thorough understanding of the Free-Agent accounting 

system are recommended for all individuals involved in the financial 
management of MA UK, including auditors. This will help ensure consistency 
and accuracy in financial reporting. 

3. Clear Narratives in Cash Books 
o Cash book narratives should be clear and include cross-references to related 

documents. This will aid in the transparency and accuracy of financial records, 
as noted in Observation 1. 

o Kerala Projects: I understand that MA UK is completing its existing 
commitments and has not undertaken any new projects this year. I have 
requested a schedule of outstanding commitments for these projects. As an 
audit sample, MA UK is to provide the project proposal, payment schedule, 
and current outstanding commitment for the Chirakkara Project. 

4. Documentation for Major Events and Projects 
o It is considered good practice to provide a proposal form, budget, and final 

reconciliation for all major events and projects. This ensures financial 
accountability and transparency. 

5. Rationale for Fund Allocation 
o Each year, the Board of Directors allocates funds to various projects, such as 

Elder Services, the Kerala House Fund, and Mobility Funds, etc. While the 



notes to the accounts state the amounts set aside each year, it would be 
beneficial from an audit perspective to understand the rationale behind each 
decision. 

6. Access to Online Accounting Systems 
o Auditors should be granted access to the online accounting system to view the 

audit trail of documentation. This will facilitate more effective auditing and 
improve oversight. 

Conclusion 

Based on my honorary audit, MA UK has demonstrated responsible financial management 
and general compliance with applicable laws and regulations. The financial statements 
provide a reliable representation of the charity's financial position as of 31 December 2023. 

 
 
Sincerely, 

 
 
 
Haridas Bhaskaran 


