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Details

Status Registered

Legal form Other

Registered 2004-03-11

Register View on the Charity Commission register

Contact

Address International Plenitude Ministries
80 Cumberland House
Scrubs Lane
London
NW10 6RF

Phone 07540524876

Email plenitudeurope@gmail.com

Website www.plenitudevida.com

Activities

Objects: TO ADVANCE THE CHRISTIAN RELIGION.

Activities: To promote the christian faith

Classification

• How: Provides Services

• What: General Charitable Purposes, Education/training, The Prevention Or Relief Of Poverty, Overseas
Aid/famine Relief, Accommodation/housing, Religious Activities, Arts/culture/heritage/science

• Who: Children/young People, The General Public/mankind
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Geography

• Area of benefit: NOT DEFINED. IN PRACTICE NOTTING HILL BOROUGH, GERMANY, BRAZIL AND
THE USA.

• Brazil

• France

• Greece

• Italy

• Portugal

• Spain

• United States

• Throughout London

Finances

Period end Income Expenditure Assets Employees

2025-03-31 £215,541 £217,218 - -

2024-03-31 £208,918 £228,669 - -

2023-03-31 £198,283 £217,469 - -

2022-03-31 £197,239 £171,862 - -

2021-03-31 £180,833 £168,516 - -

Trustees

Name Role Appointed

Bishop EDELMAR MESSIAS CANDIDO Chair

ANDREA REGINA MERENDA DA MATA

CARMEN MARIA PEREIRA MESSIAS 2023-07-01

LUCAS MENEZES ROSA SOARES DA
FONSECA

2023-07-01
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INTERNATIONAL PLENITUDE MINISTRIES 

TRUSTEE’S REPORT 

YEAR ENDED 31ST MARCH 2024 

 

The trustees are pleased to present their report for the year ended 31st March 2024 for the charity, 
International Plenitude Ministries with Charity Number 1102592. 

 

The Trustees of the charity are:  Rev Edelmar Messias Candido 
     Mr Lucas Da Fonseca 
     Mrs Carmen Pereira 
     Mrs Andrea Da Mata 
 

The principal address of the charity is: 80 Cumberland House 

     Scrubs Lane 
     London  
     NW10 6RF 
 

STRUCTURE, GOVERNANCE AND MANAGEMENT 

The charity governing document is a constitution that was adopted on 28th January 2004. Charity is 
governed by a committee on which the trustees are represented. It meets regularly to review, plan 
activities and monitor the financial position. 
 
 
OBJECTIVES AND ACTIVITIES 
 
The objectives of the organisation are first to advance the Christian Religion (in accordance with the 
Statement of Beliefs). The trustees confirm that they have had due to the guidance issued by the 
Charity Commission on public benefit before deciding what activities the charity should undertake. 
 
 
ACHIEVEMENTS AND PERFORMANCE 
 
The organisation held successful conferences through the year in which individuals were equipped 
end educated on the principles and doctrines of the Christian faith. The church also started new 
congregations during the year. It now meets in three different locations for its meetings. The church 
also held conferences both in Italy, Portugal and Spain during the year which were very successful. It 
continues to support the mission work in Italy and Portugal. 
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FINANCIAL REVIEW 
 
The income of the charity is now £ 208,918. This is a good amount for this year of the charity and 
includes  the Gift Aid;  the costs have been well managed over this period. The income maintains the 
same level as previous year. The charity has used more resources to cover missions to Italy, Portugal 
and Spain.  The costs have been well managed during this year. 
 
 
RESERVE POLICY 
 
It is the policy of the charity to maintain unrestricted funds, which are the reserves of the charity at 
about three months of unrestricted expenditure. This provides sufficient funds to cover any 
emergency expenditure that may arise from time to time. The charity will seek to maintain this level 
throughout the year. 
 
 
RISK MANAGEMENT 
 
The charity has assessed all the major risk to which the charity is exposed to, in particular those 
related to operations and finances of the charity and are satisfied that systems are in place to 
mitigate exposure to major risks. 
 
 
TRUSTEE RESPONSIBILITIES 
 
Under the Charities Act 1993, the trustees are required to prepare a statement of accounts for each 
accounting year which gives a true and fair view of the state of the church. They are required to: 
 

1. Select suitable accounting policies and apply them consistently. 
2. Make judgements and estimates that are reasonable and prudent. 
3. State whether the applicable accounting standards have been followed. 
4. Prepare financial statements on an ongoing basis. 

 

They are responsible for keeping proper records which disclose with reasonable accuracy the finances 
of the church at any time to ensure that such accounts comply with the Charities Act 1993. They also 
have a responsibility to safeguard the assets of the church and to keep reasonable steps to detect 
fraud or other irregularities. 

Approved by the Trustees on 10th January 2025 and signed on their behalf by:  

 

 

_______________________________________________________ 
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INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES 
 
INTERNATIONAL PLENITUDE MINISTRIES 
 
I report on the accounts of the church for the year ended 31st March 2024 set out on the following pages. 
 
Respective responsibilities of trustees and examiner 
 
The trustees of the church are responsible for the preparation of accounts: they consider that the audit 
requirement under section 144 (2) of the Charities Act 2011 (the 2011 Act), does not apply and that an 
independent examination is needed.  
 
Having satisfied myself that the church is not subject to audit under company law and is eligible for independent 
examination, it is my responsibility to: 

 Examine the accounts under section 145 of the 2011 Act. 
 Follow the procedures laid down in the General Directions given by the Charity 

Commissioners made under section 145(5) (b) of the 2011 Act. 
 State whether particular matters have come to my attention. 

 
Basis of Independent examiner’s report 
 
My examination was carried out in accordance with the General Directions given by the Charity Commissioners. 
An examination includes a review of the accounting records kept by the church and a comparison of the accounts 
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts 
and seeking explanations from you as trustees concerning any such matters. The procedures undertaken do not 
provide all the evidence that would be required in an audit, and consequently no opinion is given as to whether 
the accounts present a “true and fair view” and the report is limited to those matters set out in the statement 
below.  
 
Independent examiner’s statement 

In the course of my examination, no matter has come to my attention: 

1. Which give me reasonable cause to believe that in any material aspect the trustees have not met the 
requirements to ensure that: 
- Proper accounting records are kept (in accordance with section 386 of the Act 2006) 
- Accounts are prepared which agree with the accounting records and comply with the accounting 

requirements of the section 396 of the Companies Act 2006 and with the methods and principles 
of the Statement of Recommended Practice: Accounting and Reporting by Charities 

have not been met;  or  

2. To which, in my opinion, attention should be drawn in order to enable a proper understanding of the 
accounts to be reached. 

 
 
Claudia Patricia Giraldo  FCCA 
Landline: 020 81506244 
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INTERNATIONAL PLENITUDE MINISTRIES 
Statement of Financial Activities for the Year Ended 31ST March 2024 

 

   
 
Unrestricted  Total Funds 

   Funds  2024 2023 
Incoming resources    £  £ £ 
from generated funds       
       
Voluntary Income   172,088  172,088 167,905 

       
       
Other Income       
Gift Aid Tax   36,830      36,830 30,378 
Total Incoming Resources   208,918  208,918 198,283 

       
 
Resources Expended       
Charitable Activities in furtherance of objectives     
       
Cost of Activities   228,669  228,669 217,469 
Grants Payable    0   0 0 

       
Governance Costs   0  0 0 

       
Total Resources    228,669  228,669 217,469 
Expended       
       
Net Movement in funds        (19,751)  (19,751) (19,186) 

       
Total Funds brought forward           32,612 
Total Funds Carried forward                12,861 

       
 
The above funds are all classed as to purpose     
All movements of funds and all recognised gains and losses are included above  

 

 

 

 

+ 
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INTERNATIONAL PLENITUDE MINISTRIES   
Balance Sheet as at 31st March 2024  

       
    2024  2023  
Fixed Assets Note  £  £  
 
Tangible fixed assets   0  0  
   0  0  
       
Current Assets        
Cash at bank and in hand   12,861  32,617  
Debtors & prepayments    0  0  
   12,861  32,617  
       
Creditors: amounts falling due within one year     
       
Creditors & accruals   0  0  
Net Current Assets   0  0  
       
Net Assets   12,861  32,617  
       
Unrestricted Funds       
General Fund   12,861  32,617  
TOTAL FUNDS   12,861  32,617  
 
 
        
Approved by the trustees on 10st January 2025 and signed on their behalf by:  

 

 
 
 
   

 
     

          
       
The notes on these accounts form part of these accounts    
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INTERNATIONAL PLENITUDE MINISTRIES 
Notes to the Accounts for the Year Ended 31ST March 2024 

 

1) Accounting Policies 

The financial statements are prepared under the historic cost convention (as modified by the 
revaluation of fixed assets investments) and in accordance with applicable accounting standards: 
Statement of Recommended Practice: Reporting and Accounting by Charities issued March 2005 and 
provisions of the Charities Act 1993. Significant policies adopted are: 
 
Incoming Resources 
 
Incoming resources are recognised in the statement of financial activities when entitlement has 
passed to the charity and the amounts are certain and measurable. Any incoming resources received 
that relate exclusively to future periods are deferred in the Balance Sheet. 
 
Resources Expended 
 
Expenditure is recognised in the statement of financial activities when a liability is incurred or 
increased without a commensurate increase in recognised assets or a reduction in liabilities. 
 
Allocation of Costs 
 
Direct Activity Costs those costs that contribute directly to an activity and are allocated to the relevant 
activity. 
 
Support Costs comprise those costs that are necessary to deliver an activity but in themselves do not 
produce or deliver an activity. Support costs are allocated to activities based on the direct salary costs 
of the activity compared with total activity salary costs. 
Governance costs are those costs incurred to meet statutory and constitutional requirements. 
 
Funds 
 
Restricted funds represent income received that is subject to restrictions on use as determined by the 
donor which are narrower than the general objects. Designated funds represent funds set aside by 
the Trustees for specific purposes. General funds are those funds made available for the charity’s 
general objects. 
 
Depreciation  
 
Items of equipment over £500 are capitalised and depreciated to write off costs in equal instalments 
over their useful lives. Rates are set at equipment 5 to 10 year. 
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INTERNATIONAL PLENITUDE MINISTRIES 

TRUSTEE’S REPORT 

YEAR ENDED 31ST MARCH 2023 

 

The trustees are pleased to present their report for the year ended 31st March 2023 for the charity, 
International Plenitude Ministries with Charity Number 1102592. 

 

The Trustees of the charity are:  Rev Edelmar Messias Candido 
     Mr Thiago Mauro Macanita 
     Mrs Andrea Regina MC Renda 
     Mrs Claudia Souza 
 

The principal address of the charity is: 80 Cumberland House 

     Scrubs Lane 
     London  
     NW10 6RF 
 

STRUCTURE, GOVERNANCE AND MANAGEMENT 

The charity governing document is a constitution that was adopted on 28th January 2004. Charity is 
governed by a committee on which the trustees are represented. It meets regularly to review, plan 
activities and monitor the financial position. 
 
 
OBJECTIVES AND ACTIVITIES 
 
The objectives of the organisation are first to advance the Christian Religion (in accordance with the 
Statement of Beliefs). The trustees confirm that they have had due to the guidance issued by the 
Charity Commission on public benefit before deciding what activities the charity should undertake. 
 
 
ACHIEVEMENTS AND PERFORMANCE 
 
The organisation held successful conferences through the year in which individuals were equipped 
end educated on the principles and doctrines of the Christian faith. The church also started new 
congregations during the year. It now meets in three different locations for its meetings. The church 
also held conferences both in Italy, Portugal and Spain during the year which were very successful. It 
continues to support the mission work in Italy and Portugal. 
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FINANCIAL REVIEW 
 
The income of the charity is now £ 198,283. This is a good amount for this year of the charity and 
includes  the Gift Aid;  the costs have been well managed over this period. The income maintains the 
same level as previous year. The charity has used more resources to cover missions to Italy, Portugal 
and Spain.  The costs have been well managed during this year. 
 
 
RESERVE POLICY 
 
It is the policy of the charity to maintain unrestricted funds, which are the reserves of the charity at 
about three months of unrestricted expenditure. This provides sufficient funds to cover any 
emergency expenditure that may arise from time to time. The charity will seek to maintain this level 
throughout the year. 
 
 
RISK MANAGEMENT 
 
The charity has assessed all the major risk to which the charity is exposed to, in particular those 
related to operations and finances of the charity, and are satisfied that systems are in place to 
mitigate exposure to major risks. 
 
 
TRUSTEE RESPONSIBILITIES 
 
Under the Charities Act 1993, the trustees are required to prepare a statement of accounts for each 
accounting year which gives a true and fair view of the state of the church. They are required to: 
 

1. Select suitable accounting policies and apply them consistently. 
2. Make judgements and estimates that are reasonable and prudent. 
3. State whether the applicable accounting standards have been followed. 
4. Prepare financial statements on an ongoing basis. 

 

They are responsible for keeping proper records which disclose with reasonable accuracy the finances 
of the church at any time to ensure that such accounts comply with the Charities Act 1993. They also 
have a responsibility to safeguard the assets of the church and to keep reasonable steps to detect 
fraud or other irregularities. 

Approved by the Trustees on 20th November 2023 and signed on their behalf by:  

 

 

_______________________________________________________ 
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INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES 
 
INTERNATIONAL PLENITUDE MINISTRIES 
 
I report on the accounts of the church for the year ended 31st March 2023 set out on the following pages. 
 
Respective responsibilities of trustees and examiner 
 
The trustees of the church are responsible for the preparation of accounts: they consider that the audit 
requirement under section 144 (2) of the Charities Act 2011 (the 2011 Act), does not apply and that an 
independent examination is needed.  
 
Having satisfied myself that the church is not subject to audit under company law and is eligible for independent 
examination, it is my responsibility to: 

 Examine the accounts under section 145 of the 2011 Act. 
 Follow the procedures laid down in the General Directions given by the Charity 

Commissioners made under section 145(5) (b) of the 2011 Act. 
 State whether particular matters have come to my attention. 

 
Basis of Independent examiner’s report 
 
My examination was carried out in accordance with the General Directions given by the Charity Commissioners. 
An examination includes a review of the accounting records kept by the church and a comparison of the accounts 
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts 
and seeking explanations from you as trustees concerning any such matters. The procedures undertaken do not 
provide all the evidence that would be required in an audit, and consequently no opinion is given as to whether 
the accounts present a “true and fair view” and the report is limited to those matters set out in the statement 
below.  
 
Independent examiner’s statement 

In the course of my examination, no matter has come to my attention: 

1. Which give me reasonable cause to believe that in any material aspect the trustees have not met the 
requirements to ensure that: 
- Proper accounting records are kept (in accordance with section 386 of the Act 2006) 
- Accounts are prepared which agree with the accounting records and comply with the accounting 

requirements of the section 396 of the Companies Act 2006 and with the methods and principles 
of the Statement of Recommended Practice: Accounting and Reporting by Charities 

have not been met;  or  

2. To which, in my opinion, attention should be drawn in order to enable a proper understanding of the 
accounts to be reached. 

 
 
Claudia Patricia Giraldo  FCCA 
Landline: 020 81506244 
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INTERNATIONAL PLENITUDE MINISTRIES 
Statement of Financial Activities for the Year Ended 31ST March 2023 

 

   
 
Unrestricted  Total Funds 

   Funds  2023 2022 
Incoming resources  Note  £  £ £ 
from generated funds       
       
Voluntary Income 2  167,905  167,905 175,258 

 3      
       
Other Income       
Gift Aid Tax   30,378      30,378 21,981 
Total Incoming Resources   198,283  198,283 197,239 

       
 
Resources Expended       
Charitable Activities in furtherance of objectives     
       
Cost of Activities 6  217,469  217,469 171,862 
Grants Payable 4   0   0 0 

       
Governance Costs 7  0  0 0 

       
Total Resources    217,469  217,469 171,862 
Expended       
       
Net Movement in funds        (19,186)  (19,186) 25,377 

       
Total Funds brought forward           51,798 
Total Funds Carried forward                32,612 

       
 
The above funds are all classed as to purpose     
All movements of funds and all recognised gains and losses are included above  

 

 

 

 

+ 
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INTERNATIONAL PLENITUDE MINISTRIES   
Balance Sheet as at 31st March 2023  

       
    2023  2022  
Fixed Assets Note  £  £  
 
Tangible fixed assets   0  0  
   0  0  
       
Current Assets        
Cash at bank and in hand   32,617  51,798  
Debtors & prepayments    0  0  
   32,617  51,798  
       
Creditors: amounts falling due within one year     
       
Creditors & accruals   0  0  
Net Current Assets   0  0  
       
Net Assets   32,617  51,758  
       
Unrestricted Funds       
General Fund   32,617  51,758  
TOTAL FUNDS   32,617  51,758  
 
 
        
Approved by the trustees on 20st November 2023 and signed on their behalf by:  

 

 
 
 
   

 
     

          
       
The notes on these accounts form part of these accounts    
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INTERNATIONAL PLENITUDE MINISTRIES 
Notes to the Accounts for the Year Ended 31ST March 2023 

 

1) Accounting Policies 

The financial statements are prepared under the historic cost convention (as modified by the 
revaluation of fixed assets investments) and in accordance with applicable accounting standards: 
Statement of Recommended Practice: Reporting and Accounting by Charities issued March 2005 and 
provisions of the Charities Act 1993. Significant policies adopted are: 
 
Incoming Resources 
 
Incoming resources are recognised in the statement of financial activities when entitlement has 
passed to the charity and the amounts are certain and measurable. Any incoming resources received 
that relate exclusively to future periods are deferred in the Balance Sheet. 
 
Resources Expended 
 
Expenditure is recognised in the statement of financial activities when a liability is incurred or 
increased without a commensurate increase in recognised assets or a reduction in liabilities. 
 
Allocation of Costs 
 
Direct Activity Costs those costs that contribute directly to an activity and are allocated to the relevant 
activity. 
 
Support Costs comprise those costs that are necessary to deliver an activity but in themselves do not 
produce or deliver an activity. Support costs are allocated to activities based on the direct salary costs 
of the activity compared with total activity salary costs. 
Governance costs are those costs incurred to meet statutory and constitutional requirements. 
 
Funds 
 
Restricted funds represent income received that is subject to restrictions on use as determined by the 
donor which are narrower than the general objects. Designated funds represent funds set aside by 
the Trustees for specific purposes. General funds are those funds made available for the charity’s 
general objects. 
 
Depreciation  
 
Items of equipment over £500 are capitalised and depreciated so as to write off costs in equal 
instalments over their useful lives. Rates are set at equipment 5 to 10 year. 
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INTERNATIONAL PLENITUDE MINISTRIES 

TRUSTEE’S REPORT 

YEAR ENDED 31ST MARCH 2022 

 

The trustees are pleased to present their report for the year ended 31st March 2022 for the charity, 
International Plenitude Ministries with Charity Number 1102592. 

 

The Trustees of the charity are:  Rev Edelmar Messias Candido 
     Mr Thiago Mauro Macanita 
     Mrs Andrea Regina MC Renda 
     Mrs Claudia Souza 
 

The principal address of the charity is: 80 Cumberland House 

     Scrubs Lane 
     London  
     NW10 6RF 
 

STRUCTURE, GOVERNANCE AND MANAGEMENT 

The charity governing document is a constitution that was adopted on 28th January 2004. Charity is 
governed by a committee on which the trustees are represented. It meets regularly to review, plan 
activities and monitor the financial position. 
 
 
OBJECTIVES AND ACTIVITIES 
 
The objectives of the organisation are first to advance the Christian Religion (in accordance with the 
Statement of Beliefs). The trustees confirm that they have had due to the guidance issued by the 
Charity Commission on public benefit before deciding what activities the charity should undertake. 
 
 
ACHIEVEMENTS AND PERFORMANCE 
 
The organisation held successful conferences through the year in which individuals were equipped 
end educated on the principles and doctrines of the Christian faith. The church also started new 
congregations during the year. It now meets in three different locations for its meetings. The church 
also held conferences both in Italy, Portugal and Spain during the year which were very successful. It 
continues to support the mission work in Italy and Portugal. 
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FINANCIAL REVIEW 
 
The income of the charity is now £ 197.239. This is a good amount for this year of the charity and 
includes  the Gift Aid;  the costs have been well managed over this period. This is an increase on last 
year’s income. The charity has used more resources to cover missions to Italy, Portugal and Spain.  
The costs have been well managed during this year. 
 
 
RESERVE POLICY 
 
It is the policy of the charity to maintain unrestricted funds, which are the reserves of the charity at 
about three months of unrestricted expenditure. This provides sufficient funds to cover any 
emergency expenditure that may arise from time to time. The charity will seek to maintain this level 
throughout the year. 
 
 
RISK MANAGEMENT 
 
The charity have assessed all the major risk to which the charity is exposed to, in particular those 
related to operations and finances of the charity, and are satisfied that systems are in place to 
mitigate exposure to major risks. 
 
 
TRUSTEE RESPONSIBILITIES 
 
Under the Charities Act 1993, the trustees are required to prepare a statement of accounts for each 
accounting year which gives a true and fair view of the state of the church. They are required to: 
 

1. Select suitable accounting policies and apply them consistently. 
2. Make judgements and estimates that are reasonable and prudent. 
3. State whether the applicable accounting standards have been followed. 
4. Prepare financial statements on an ongoing basis. 

 

They are responsible for keeping proper records which disclose with reasonable accuracy the finances 
of the church at any time to ensure that such accounts comply with the Charities Act 1993. They also 
have a responsibility to safeguard the assets of the church and to keep reasonable steps to detect 
fraud or other irregularities. 

Approved by the Trustees on 20th March 2023 and signed on their behalf by:  

 

 

_______________________________________________________ 
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INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES 
 
INTERNATIONAL PLENITUDE MINISTRIES 
 
I report on the accounts of the church for the year ended 31st March 2022 set out on the following pages. 
 
Respective responsibilities of trustees and examiner 
 
The trustees of the church are responsible for the preparation of accounts: they consider that the audit 
requirement under section 144 (2) of the Charities Act 2011 (the 2011 Act), does not apply and that an 
independent examination is needed.  
 
Having satisfied myself that the church is not subject to audit under company law and is eligible for independent 
examination, it is my responsibility to: 

 Examine the accounts under section 145 of the 2011 Act. 
 Follow the procedures laid down in the General Directions given by the Charity 

Commissioners made under section 145(5) (b) of the 2011 Act. 
 State whether particular matters have come to my attention. 

 
Basis of Independent examiner’s report 
 
My examination was carried out in accordance with the General Directions given by the Charity Commissioners. 
An examination includes a review of the accounting records kept by the church and a comparison of the accounts 
presented with those records. It also includes consideration of any unusual items or disclosures in the accounts 
and seeking explanations from you as trustees concerning any such matters. The procedures undertaken do not 
provide all the evidence that would be required in an audit, and consequently no opinion is given as to whether 
the accounts present a “true and fair view” and the report is limited to those matters set out in the statement 
below.  
 
Independent examiner’s statement 

In the course of my examination, no matter has come to my attention: 

1. Which give me reasonable cause to believe that in any material aspect the trustees have not met the 
requirements to ensure that: 
- Proper accounting records are kept (in accordance with section 386 of the Act 2006) 
- Accounts are prepared which agree with the accounting records and comply with the accounting 

requirements of the section 396 of the Companies Act 2006 and with the methods and principles 
of the Statement of Recommended Practice: Accounting and Reporting by Charities 

have not been met;  or  

2. To which, in my opinion, attention should be drawn in order to enable a proper understanding of the 
accounts to be reached. 

 
 
Claudia Patricia Giraldo  FCCA 
Landline: 020 81506244 
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INTERNATIONAL PLENITUDE MINISTRIES 
Statement of Financial Activities for the Year Ended 31ST March 2022 

 

   
 
Unrestricted  Total Funds 

   Funds  2022 2021 
Incoming resources  Note  £  £ £ 
from generated funds       
       
Voluntary Income 2  175,258  175,258 127,967 

 3      
       
Other Income       
Gift Aid Tax   21,981      21,981 33,372 
Total Incoming Resources   197,239  197,239 180,833 

       
 
Resources Expended       
Charitable Activities in furtherance of objectives     
       
Cost of Activities 6  171,862  171,862 168,516 
Grants Payable 4   0   0 0 

       
Governance Costs 7  0  0 0 

       
Total Resources    171,862  171,862 168,516 
Expended       
       
Net Movement in funds        25,377  25,377 12,317 

       
Total Funds brought forward           26,421 
Total Funds Carried forward                51,798 

       
 
The above funds are all classed as to purpose     
All movements of funds and all recognised gains and losses are included above  

 

 

 

 

+ 
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INTERNATIONAL PLENITUDE MINISTRIES   
Balance Sheet as at 31st March 2022  

       
    2022  2021  
Fixed Assets Note  £  £  
 
Tangible fixed assets   0  0  
   0  0  
       
Current Assets        
Cash at bank and in hand   51,798  26,421  
Debtors & prepayments    0  0  
   51,798  26,421  
       
Creditors: amounts falling due within one year     
       
Creditors & accruals   0  0  
Net Current Assets   0  0  
       
Net Assets   51,758  26,421  
       
Unrestricted Funds       
General Fund   51,798  26,421  
TOTAL FUNDS   51,798  26,421  
 
 
        
Approved by the trustees on 20st March 2023 and signed on their behalf by:  

 

 
 
 
   

 
     

          
       
The notes on these accounts form part of these accounts    
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INTERNATIONAL PLENITUDE MINISTRIES 
Notes to the Accounts for the Year Ended 31ST March 2022 

 

1) Accounting Policies 

The financial statements are prepared under the historic cost convention (as modified by the 
revaluation of fixed assets investments) and in accordance with applicable accounting standards: 
Statement of Recommended Practice: Reporting and Accounting by Charities issued March 2005 and 
provisions of the Charities Act 1993. Significant policies adopted are: 
 
Incoming Resources 
 
Incoming resources are recognised in the statement of financial activities when entitlement has 
passed to the charity and the amounts are certain and measurable. Any incoming resources received 
that relate exclusively to future periods are deferred in the Balance Sheet. 
 
Resources Expended 
 
Expenditure is recognised in the statement of financial activities when a liability is incurred or 
increased without a commensurate increase in recognised assets or a reduction in liabilities. 
 
Allocation of Costs 
 
Direct Activity Costs those costs that contribute directly to an activity and are allocated to the relevant 
activity. 
 
Support Costs comprise those costs that are necessary to deliver an activity but in themselves do not 
produce or deliver an activity. Support costs are allocated to activities based on the direct salary costs 
of the activity compared with total activity salary costs. 
Governance costs are those costs incurred to meet statutory and constitutional requirements. 
 
Funds 
 
Restricted funds represent income received that is subject to restrictions on use as determined by the 
donor which are narrower than the general objects. Designated funds represent funds set aside by 
the Trustees for specific purposes. General funds are those funds made available for the charity’s 
general objects. 
 
Depreciation  
 
Items of equipment over £500 are capitalised and depreciated so as to write off costs in equal 
instalments over their useful lives. Rates are set at equipment 5 to 10 year. 
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/Ed�ZE�d/KE�>�W>�E/dh���D/E/^dZ/�^�

dZh^d��͛^�Z�WKZd�

z��Z��E����ϯϭ^d�D�Z�,�ϮϬϮϭ�

�

dŚĞ�ƚƌƵƐƚĞĞƐ�ĂƌĞ�ƉůĞĂƐĞĚ�ƚŽ�ƉƌĞƐĞŶƚ�ƚŚĞŝƌ�ƌĞƉŽƌƚ�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚĞĚ�ϯϭƐƚ�DĂƌĐŚ�ϮϬϮϭ�ĨŽƌ�ƚŚĞ�ĐŚĂƌŝƚǇ͕�
/ŶƚĞƌŶĂƚŝŽŶĂů�WůĞŶŝƚƵĚĞ�DŝŶŝƐƚƌŝĞƐ�ǁŝƚŚ��ŚĂƌŝƚǇ�EƵŵďĞƌ�ϭϭϬϮϱϵϮ͘�

�

dŚĞ�dƌƵƐƚĞĞƐ�ŽĨ�ƚŚĞ�ĐŚĂƌŝƚǇ�ĂƌĞ͗� � ZĞǀ��ĚĞůŵĂƌ�DĞƐƐŝĂƐ��ĂŶĚŝĚŽ�
� � � � � Dƌ�dŚŝĂŐŽ�DĂƵƌŽ�DĂĐĂŶŝƚĂ�
� � � � � DƌƐ��ŶĚƌĞĂ�ZĞŐŝŶĂ�D��ZĞŶĚĂ�
� � � � � DƌƐ��ůĂƵĚŝĂ�^ŽƵǌĂ�
�

dŚĞ�ƉƌŝŶĐŝƉĂů�ĂĚĚƌĞƐƐ�ŽĨ�ƚŚĞ�ĐŚĂƌŝƚǇ�ŝƐ͗� ϴϬ��ƵŵďĞƌůĂŶĚ�,ŽƵƐĞ�

� � � � � ^ĐƌƵďƐ�>ĂŶĞ�
� � � � � >ŽŶĚŽŶ��
� � � � � EtϭϬ�ϲZ&�
�

^dZh�dhZ�͕�'Ks�ZE�E����E��D�E�'�D�Ed�

dŚĞ�ĐŚĂƌŝƚǇ�ŐŽǀĞƌŶŝŶŐ�ĚŽĐƵŵĞŶƚ�ŝƐ�Ă�ĐŽŶƐƚŝƚƵƚŝŽŶ�ƚŚĂƚ�ǁĂƐ�ĂĚŽƉƚĞĚ�ŽŶ�ϮϴƚŚ�:ĂŶƵĂƌǇ�ϮϬϬϰ͘��ŚĂƌŝƚǇ�ŝƐ�
ŐŽǀĞƌŶĞĚ�ďǇ�Ă�ĐŽŵŵŝƚƚĞĞ�ŽŶ�ǁŚŝĐŚ�ƚŚĞ�ƚƌƵƐƚĞĞƐ�ĂƌĞ�ƌĞƉƌĞƐĞŶƚĞĚ͘�/ƚ�ŵĞĞƚƐ�ƌĞŐƵůĂƌůǇ�ƚŽ�ƌĞǀŝĞǁ͕�ƉůĂŶ�
ĂĐƚŝǀŝƚŝĞƐ�ĂŶĚ�ŵŽŶŝƚŽƌ�ƚŚĞ�ĨŝŶĂŶĐŝĂů�ƉŽƐŝƚŝŽŶ͘�
�
�
K�:��d/s�^��E����d/s/d/�^�
�
dŚĞ�ŽďũĞĐƚŝǀĞƐ�ŽĨ�ƚŚĞ�ŽƌŐĂŶŝƐĂƚŝŽŶ�ĂƌĞ�ĨŝƌƐƚ�ƚŽ�ĂĚǀĂŶĐĞ�ƚŚĞ��ŚƌŝƐƚŝĂŶ�ZĞůŝŐŝŽŶ�;ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�
^ƚĂƚĞŵĞŶƚ�ŽĨ��ĞůŝĞĨƐͿ͘� dŚĞ� ƚƌƵƐƚĞĞƐ� ĐŽŶĨŝƌŵ�ƚŚĂƚ� ƚŚĞǇ�ŚĂǀĞ�ŚĂĚ�ĚƵĞ� ƚŽ� ƚŚĞ�ŐƵŝĚĂŶĐĞ� ŝƐƐƵĞĚ�ďǇ�ƚŚĞ�
�ŚĂƌŝƚǇ��ŽŵŵŝƐƐŝŽŶ�ŽŶ�ƉƵďůŝĐ�ďĞŶĞĨŝƚ�ďĞĨŽƌĞ�ĚĞĐŝĚŝŶŐ�ǁŚĂƚ�ĂĐƚŝǀŝƚŝĞƐ�ƚŚĞ�ĐŚĂƌŝƚǇ�ƐŚŽƵůĚ�ƵŶĚĞƌƚĂŬĞ͘�
�
�
��,/�s�D�Ed^��E��W�Z&KZD�E���
�
dŚĞ�ŽƌŐĂŶŝƐĂƚŝŽŶ�ŚĞůĚ�ƐƵĐĐĞƐƐĨƵů�ĐŽŶĨĞƌĞŶĐĞƐ� ƚŚƌŽƵŐŚ�ƚŚĞ�ǇĞĂƌ� ŝŶ�ǁŚŝĐŚ�ŝŶĚŝǀŝĚƵĂůƐ�ǁĞƌĞ�ĞƋƵŝƉƉĞĚ�
ĞŶĚ� ĞĚƵĐĂƚĞĚ� ŽŶ� ƚŚĞ� ƉƌŝŶĐŝƉůĞƐ� ĂŶĚ� ĚŽĐƚƌŝŶĞƐ� ŽĨ� ƚŚĞ� �ŚƌŝƐƚŝĂŶ� ĨĂŝƚŚ͘� dŚĞ� ĐŚƵƌĐŚ� ĂůƐŽ� ƐƚĂƌƚĞĚ� ŶĞǁ�
ĐŽŶŐƌĞŐĂƚŝŽŶƐ�ĚƵƌŝŶŐ�ƚŚĞ�ǇĞĂƌ͘�/ƚ�ŶŽǁ�ŵĞĞƚƐ�ŝŶ�ƚŚƌĞĞ�ĚŝĨĨĞƌĞŶƚ�ůŽĐĂƚŝŽŶƐ�ĨŽƌ�ŝƚƐ�ŵĞĞƚŝŶŐƐ͘�dŚĞ�ĐŚƵƌĐŚ�
ĂůƐŽ�ŚĞůĚ�ĐŽŶĨĞƌĞŶĐĞƐ�ďŽƚŚ�ŝŶ�/ƚĂůǇ͕�WŽƌƚƵŐĂů�ĂŶĚ�^ƉĂŝŶ�ĚƵƌŝŶŐ�ƚŚĞ�ǇĞĂƌ�ǁŚŝĐŚ�ǁĞƌĞ�ǀĞƌǇ�ƐƵĐĐĞƐƐĨƵů͘�/ƚ�
ĐŽŶƚŝŶƵĞƐ�ƚŽ�ƐƵƉƉŽƌƚ�ƚŚĞ�ŵŝƐƐŝŽŶ�ǁŽƌŬ�ŝŶ�/ƚĂůǇ�ĂŶĚ�WŽƌƚƵŐĂů͘�

�

�
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&/E�E�/�>�Z�s/�t�
�
dŚĞ�ŝŶĐŽŵĞ�ŽĨ�ƚŚĞ�ĐŚĂƌŝƚǇ�ŝƐ�ŶŽǁ�ά�ϭϴϬ͕ϴϯϯ͘�dŚŝƐ�ŝƐ�Ă�ŐŽŽĚ�ĂŵŽƵŶƚ�ĨŽƌ�ƚŚŝƐ�ǇĞĂƌ�ŽĨ�ƚŚĞ�ĐŚĂƌŝƚǇ�ĂŶĚ�
ŝŶĐůƵĚĞƐ�ƚŚĞ��:Z^͖��ƚŚĞ�ĐŽƐƚƐ�ŚĂǀĞ�ďĞĞŶ�ǁĞůů�ŵĂŶĂŐĞĚ�ŽǀĞƌ�ƚŚŝƐ�ƉĞƌŝŽĚ͘�dŚŝƐ�ŝƐ�ĂŶ�ŝŶĐƌĞĂƐĞ�ŽŶ�ůĂƐƚ�
ǇĞĂƌ͛Ɛ�ŝŶĐŽŵĞ͘�dŚĞ�ĐŚĂƌŝƚǇ�ŚĂƐ�ƵƐĞĚ�ŵŽƌĞ�ƌĞƐŽƵƌĐĞƐ�ƚŽ�ĐŽǀĞƌ�ŵŝƐƐŝŽŶƐ�ƚŽ�/ƚĂůǇ͕�WŽƌƚƵŐĂů�ĂŶĚ�^ƉĂŝŶ͘��
dŚĞ�ĐŽƐƚƐ�ŚĂǀĞ�ďĞĞŶ�ǁĞůů�ŵĂŶĂŐĞĚ�ĚƵƌŝŶŐ�ƚŚŝƐ�ǇĞĂƌ͘�
�
�
Z�^�Zs��WK>/�z�
�
/ƚ�ŝƐ�ƚŚĞ�ƉŽůŝĐǇ�ŽĨ�ƚŚĞ�ĐŚĂƌŝƚǇ�ƚŽ�ŵĂŝŶƚĂŝŶ�ƵŶƌĞƐƚƌŝĐƚĞĚ�ĨƵŶĚƐ͕�ǁŚŝĐŚ�ĂƌĞ�ƚŚĞ�ƌĞƐĞƌǀĞƐ�ŽĨ�ƚŚĞ�ĐŚĂƌŝƚǇ�Ăƚ�
ĂďŽƵƚ�ƚŚƌĞĞ�ŵŽŶƚŚƐ�ŽĨ�ƵŶƌĞƐƚƌŝĐƚĞĚ�ĞǆƉĞŶĚŝƚƵƌĞ͘�dŚŝƐ�ƉƌŽǀŝĚĞƐ�ƐƵĨĨŝĐŝĞŶƚ�ĨƵŶĚƐ�ƚŽ�ĐŽǀĞƌ�ĂŶǇ�
ĞŵĞƌŐĞŶĐǇ�ĞǆƉĞŶĚŝƚƵƌĞ�ƚŚĂƚ�ŵĂǇ�ĂƌŝƐĞ�ĨƌŽŵ�ƚŝŵĞ�ƚŽ�ƚŝŵĞ͘�dŚĞ�ĐŚĂƌŝƚǇ�ǁŝůů�ƐĞĞŬ�ƚŽ�ŵĂŝŶƚĂŝŶ�ƚŚŝƐ�ůĞǀĞů�
ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ǇĞĂƌ͘�
�
�
Z/^<�D�E�'�D�Ed�
�
dŚĞ�ĐŚĂƌŝƚǇ�ŚĂǀĞ�ĂƐƐĞƐƐĞĚ�Ăůů�ƚŚĞ�ŵĂũŽƌ�ƌŝƐŬ�ƚŽ�ǁŚŝĐŚ�ƚŚĞ�ĐŚĂƌŝƚǇ�ŝƐ�ĞǆƉŽƐĞĚ�ƚŽ͕�ŝŶ�ƉĂƌƚŝĐƵůĂƌ�ƚŚŽƐĞ�
ƌĞůĂƚĞĚ�ƚŽ�ŽƉĞƌĂƚŝŽŶƐ�ĂŶĚ�ĨŝŶĂŶĐĞƐ�ŽĨ�ƚŚĞ�ĐŚĂƌŝƚǇ͕�ĂŶĚ�ĂƌĞ�ƐĂƚŝƐĨŝĞĚ�ƚŚĂƚ�ƐǇƐƚĞŵƐ�ĂƌĞ�ŝŶ�ƉůĂĐĞ�ƚŽ�
ŵŝƚŝŐĂƚĞ�ĞǆƉŽƐƵƌĞ�ƚŽ�ŵĂũŽƌ�ƌŝƐŬƐ͘�
�
�
dZh^d���Z�^WKE^/�/>/d/�^�
�
hŶĚĞƌ�ƚŚĞ��ŚĂƌŝƚŝĞƐ��Đƚ�ϭϵϵϯ͕�ƚŚĞ�ƚƌƵƐƚĞĞƐ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƉƌĞƉĂƌĞ�Ă�ƐƚĂƚĞŵĞŶƚ�ŽĨ�ĂĐĐŽƵŶƚƐ�ĨŽƌ�ĞĂĐŚ�
ĂĐĐŽƵŶƚŝŶŐ�ǇĞĂƌ�ǁŚŝĐŚ�ŐŝǀĞƐ�Ă�ƚƌƵĞ�ĂŶĚ�ĨĂŝƌ�ǀŝĞǁ�ŽĨ�ƚŚĞ�ƐƚĂƚĞ�ŽĨ�ƚŚĞ�ĐŚƵƌĐŚ͘�dŚĞǇ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ͗�
�

ϭ͘� ^ĞůĞĐƚ�ƐƵŝƚĂďůĞ�ĂĐĐŽƵŶƚŝŶŐ�ƉŽůŝĐŝĞƐ�ĂŶĚ�ĂƉƉůǇ�ƚŚĞŵ�ĐŽŶƐŝƐƚĞŶƚůǇ͘�
Ϯ͘� DĂŬĞ�ũƵĚŐĞŵĞŶƚƐ�ĂŶĚ�ĞƐƚŝŵĂƚĞƐ�ƚŚĂƚ�ĂƌĞ�ƌĞĂƐŽŶĂďůĞ�ĂŶĚ�ƉƌƵĚĞŶƚ͘�
ϯ͘� ^ƚĂƚĞ�ǁŚĞƚŚĞƌ�ƚŚĞ�ĂƉƉůŝĐĂďůĞ�ĂĐĐŽƵŶƚŝŶŐ�ƐƚĂŶĚĂƌĚƐ�ŚĂǀĞ�ďĞĞŶ�ĨŽůůŽǁĞĚ͘�
ϰ͘� WƌĞƉĂƌĞ�ĨŝŶĂŶĐŝĂů�ƐƚĂƚĞŵĞŶƚƐ�ŽŶ�ĂŶ�ŽŶŐŽŝŶŐ�ďĂƐŝƐ͘�

�

dŚĞǇ�ĂƌĞ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ŬĞĞƉŝŶŐ�ƉƌŽƉĞƌ�ƌĞĐŽƌĚƐ�ǁŚŝĐŚ�ĚŝƐĐůŽƐĞ�ǁŝƚŚ�ƌĞĂƐŽŶĂďůĞ�ĂĐĐƵƌĂĐǇ�ƚŚĞ�ĨŝŶĂŶĐĞƐ�
ŽĨ�ƚŚĞ�ĐŚƵƌĐŚ�Ăƚ�ĂŶǇ�ƚŝŵĞ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĂƚ�ƐƵĐŚ�ĂĐĐŽƵŶƚƐ�ĐŽŵƉůǇ�ǁŝƚŚ�ƚŚĞ��ŚĂƌŝƚŝĞƐ��Đƚ�ϭϵϵϯ͘�dŚĞǇ�ĂůƐŽ�
ŚĂǀĞ�Ă�ƌĞƐƉŽŶƐŝďŝůŝƚǇ� ƚŽ�ƐĂĨĞŐƵĂƌĚ�ƚŚĞ�ĂƐƐĞƚƐ�ŽĨ�ƚŚĞ�ĐŚƵƌĐŚ�ĂŶĚ�ƚŽ�ŬĞĞƉ�ƌĞĂƐŽŶĂďůĞ�ƐƚĞƉƐ�ƚŽ�ĚĞƚĞĐƚ�
ĨƌĂƵĚ�Žƌ�ŽƚŚĞƌ�ŝƌƌĞŐƵůĂƌŝƚŝĞƐ͘�

�ƉƉƌŽǀĞĚ�ďǇ�ƚŚĞ�dƌƵƐƚĞĞƐ�ŽŶ�ϯϭƐƚ�:ĂŶƵĂƌǇ�ϮϬϮϮ�ĂŶĚ�ƐŝŐŶĞĚ�ŽŶ�ƚŚĞŝƌ�ďĞŚĂůĨ�ďǇ͗� �

�

�

ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ�

�



ϱ�
�

/E��W�E��Ed��y�D/E�Z͛^�Z�WKZd�dK�d,��dZh^d��^�
�
/Ed�ZE�d/KE�>�W>�E/dh���D/E/^dZ/�^�
�
/�ƌĞƉŽƌƚ�ŽŶ�ƚŚĞ�ĂĐĐŽƵŶƚƐ�ŽĨ�ƚŚĞ�ĐŚƵƌĐŚ�ĨŽƌ�ƚŚĞ�ǇĞĂƌ�ĞŶĚĞĚ�ϯϭƐƚ�DĂƌĐŚ�ϮϬϮϭ�ƐĞƚ�ŽƵƚ�ŽŶ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƉĂŐĞƐ͘�
�
ZĞƐƉĞĐƚŝǀĞ�ƌĞƐƉŽŶƐŝďŝůŝƚŝĞƐ�ŽĨ�ƚƌƵƐƚĞĞƐ�ĂŶĚ�ĞǆĂŵŝŶĞƌ�
�
dŚĞ� ƚƌƵƐƚĞĞƐ� ŽĨ� ƚŚĞ� ĐŚƵƌĐŚ� ĂƌĞ� ƌĞƐƉŽŶƐŝďůĞ� ĨŽƌ� ƚŚĞ� ƉƌĞƉĂƌĂƚŝŽŶ� ŽĨ� ĂĐĐŽƵŶƚƐ͗� ƚŚĞǇ� ĐŽŶƐŝĚĞƌ� ƚŚĂƚ� ƚŚĞ� ĂƵĚŝƚ�
ƌĞƋƵŝƌĞŵĞŶƚ� ƵŶĚĞƌ� ƐĞĐƚŝŽŶ� ϭϰϰ� ;ϮͿ� ŽĨ� ƚŚĞ� �ŚĂƌŝƚŝĞƐ� �Đƚ� ϮϬϭϭ� ;ƚŚĞ� ϮϬϭϭ� �ĐƚͿ͕� ĚŽĞƐ� ŶŽƚ� ĂƉƉůǇ� ĂŶĚ� ƚŚĂƚ� ĂŶ�
ŝŶĚĞƉĞŶĚĞŶƚ�ĞǆĂŵŝŶĂƚŝŽŶ�ŝƐ�ŶĞĞĚĞĚ͘��
�
,ĂǀŝŶŐ�ƐĂƚŝƐĨŝĞĚ�ŵǇƐĞůĨ�ƚŚĂƚ�ƚŚĞ�ĐŚƵƌĐŚ�ŝƐ�ŶŽƚ�ƐƵďũĞĐƚ�ƚŽ�ĂƵĚŝƚ�ƵŶĚĞƌ�ĐŽŵƉĂŶǇ�ůĂǁ�ĂŶĚ�ŝƐ�ĞůŝŐŝďůĞ�ĨŽƌ�ŝŶĚĞƉĞŶĚĞŶƚ�
ĞǆĂŵŝŶĂƚŝŽŶ͕�ŝƚ�ŝƐ�ŵǇ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ƚŽ͗�

x� �ǆĂŵŝŶĞ�ƚŚĞ�ĂĐĐŽƵŶƚƐ�ƵŶĚĞƌ�ƐĞĐƚŝŽŶ�ϭϰϱ�ŽĨ�ƚŚĞ�ϮϬϭϭ��Đƚ͘�
x� &ŽůůŽǁ�ƚŚĞ�ƉƌŽĐĞĚƵƌĞƐ�ůĂŝĚ�ĚŽǁŶ�ŝŶ�ƚŚĞ�'ĞŶĞƌĂů��ŝƌĞĐƚŝŽŶƐ�ŐŝǀĞŶ�ďǇ�ƚŚĞ��ŚĂƌŝƚǇ�

�ŽŵŵŝƐƐŝŽŶĞƌƐ�ŵĂĚĞ�ƵŶĚĞƌ�ƐĞĐƚŝŽŶ�ϭϰϱ;ϱͿ�;ďͿ�ŽĨ�ƚŚĞ�ϮϬϭϭ��Đƚ͘�
x� ^ƚĂƚĞ�ǁŚĞƚŚĞƌ�ƉĂƌƚŝĐƵůĂƌ�ŵĂƚƚĞƌƐ�ŚĂǀĞ�ĐŽŵĞ�ƚŽ�ŵǇ�ĂƚƚĞŶƚŝŽŶ͘�

�
�ĂƐŝƐ�ŽĨ�/ŶĚĞƉĞŶĚĞŶƚ�ĞǆĂŵŝŶĞƌ͛Ɛ�ƌĞƉŽƌƚ�
�
DǇ�ĞǆĂŵŝŶĂƚŝŽŶ�ǁĂƐ�ĐĂƌƌŝĞĚ�ŽƵƚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�'ĞŶĞƌĂů��ŝƌĞĐƚŝŽŶƐ�ŐŝǀĞŶ�ďǇ�ƚŚĞ��ŚĂƌŝƚǇ��ŽŵŵŝƐƐŝŽŶĞƌƐ͘�
�Ŷ�ĞǆĂŵŝŶĂƚŝŽŶ�ŝŶĐůƵĚĞƐ�Ă�ƌĞǀŝĞǁ�ŽĨ�ƚŚĞ�ĂĐĐŽƵŶƚŝŶŐ�ƌĞĐŽƌĚƐ�ŬĞƉƚ�ďǇ�ƚŚĞ�ĐŚƵƌĐŚ�ĂŶĚ�Ă�ĐŽŵƉĂƌŝƐŽŶ�ŽĨ�ƚŚĞ�ĂĐĐŽƵŶƚƐ�
ƉƌĞƐĞŶƚĞĚ�ǁŝƚŚ�ƚŚŽƐĞ�ƌĞĐŽƌĚƐ͘�/ƚ�ĂůƐŽ�ŝŶĐůƵĚĞƐ�ĐŽŶƐŝĚĞƌĂƚŝŽŶ�ŽĨ�ĂŶǇ�ƵŶƵƐƵĂů�ŝƚĞŵƐ�Žƌ�ĚŝƐĐůŽƐƵƌĞƐ�ŝŶ�ƚŚĞ�ĂĐĐŽƵŶƚƐ�
ĂŶĚ�ƐĞĞŬŝŶŐ�ĞǆƉůĂŶĂƚŝŽŶƐ�ĨƌŽŵ�ǇŽƵ�ĂƐ�ƚƌƵƐƚĞĞƐ�ĐŽŶĐĞƌŶŝŶŐ�ĂŶǇ�ƐƵĐŚ�ŵĂƚƚĞƌƐ͘�dŚĞ�ƉƌŽĐĞĚƵƌĞƐ�ƵŶĚĞƌƚĂŬĞŶ�ĚŽ�ŶŽƚ�
ƉƌŽǀŝĚĞ�Ăůů�ƚŚĞ�ĞǀŝĚĞŶĐĞ�ƚŚĂƚ�ǁŽƵůĚ�ďĞ�ƌĞƋƵŝƌĞĚ�ŝŶ�ĂŶ�ĂƵĚŝƚ͕�ĂŶĚ�ĐŽŶƐĞƋƵĞŶƚůǇ�ŶŽ�ŽƉŝŶŝŽŶ�ŝƐ�ŐŝǀĞŶ�ĂƐ�ƚŽ�ǁŚĞƚŚĞƌ�
ƚŚĞ�ĂĐĐŽƵŶƚƐ�ƉƌĞƐĞŶƚ�Ă�͞ƚƌƵĞ�ĂŶĚ�ĨĂŝƌ�ǀŝĞǁ͟�ĂŶĚ�ƚŚĞ�ƌĞƉŽƌƚ�ŝƐ�ůŝŵŝƚĞĚ�ƚŽ�ƚŚŽƐĞ�ŵĂƚƚĞƌƐ�ƐĞƚ�ŽƵƚ�ŝŶ�ƚŚĞ�ƐƚĂƚĞŵĞŶƚ�
ďĞůŽǁ͘��
�
/ŶĚĞƉĞŶĚĞŶƚ�ĞǆĂŵŝŶĞƌ͛Ɛ�ƐƚĂƚĞŵĞŶƚ�

/Ŷ�ƚŚĞ�ĐŽƵƌƐĞ�ŽĨ�ŵǇ�ĞǆĂŵŝŶĂƚŝŽŶ͕�ŶŽ�ŵĂƚƚĞƌ�ŚĂƐ�ĐŽŵĞ�ƚŽ�ŵǇ�ĂƚƚĞŶƚŝŽŶ͗�

ϭ͘� tŚŝĐŚ�ŐŝǀĞ�ŵĞ�ƌĞĂƐŽŶĂďůĞ�ĐĂƵƐĞ�ƚŽ�ďĞůŝĞǀĞ�ƚŚĂƚ�ŝŶ�ĂŶǇ�ŵĂƚĞƌŝĂů�ĂƐƉĞĐƚ�ƚŚĞ�ƚƌƵƐƚĞĞƐ�ŚĂǀĞ�ŶŽƚ�ŵĞƚ�ƚŚĞ�
ƌĞƋƵŝƌĞŵĞŶƚƐ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĂƚ͗�
Ͳ� WƌŽƉĞƌ�ĂĐĐŽƵŶƚŝŶŐ�ƌĞĐŽƌĚƐ�ĂƌĞ�ŬĞƉƚ�;ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƐĞĐƚŝŽŶ�ϯϴϲ�ŽĨ�ƚŚĞ��Đƚ�ϮϬϬϲͿ�
Ͳ� �ĐĐŽƵŶƚƐ�ĂƌĞ�ƉƌĞƉĂƌĞĚ�ǁŚŝĐŚ�ĂŐƌĞĞ�ǁŝƚŚ�ƚŚĞ�ĂĐĐŽƵŶƚŝŶŐ�ƌĞĐŽƌĚƐ�ĂŶĚ�ĐŽŵƉůǇ�ǁŝƚŚ�ƚŚĞ�ĂĐĐŽƵŶƚŝŶŐ�

ƌĞƋƵŝƌĞŵĞŶƚƐ�ŽĨ�ƚŚĞ�ƐĞĐƚŝŽŶ�ϯϵϲ�ŽĨ�ƚŚĞ��ŽŵƉĂŶŝĞƐ��Đƚ�ϮϬϬϲ�ĂŶĚ�ǁŝƚŚ�ƚŚĞ�ŵĞƚŚŽĚƐ�ĂŶĚ�ƉƌŝŶĐŝƉůĞƐ�
ŽĨ�ƚŚĞ�^ƚĂƚĞŵĞŶƚ�ŽĨ�ZĞĐŽŵŵĞŶĚĞĚ�WƌĂĐƚŝĐĞ͗��ĐĐŽƵŶƚŝŶŐ�ĂŶĚ�ZĞƉŽƌƚŝŶŐ�ďǇ��ŚĂƌŝƚŝĞƐ�

ŚĂǀĞ�ŶŽƚ�ďĞĞŶ�ŵĞƚ͖��Žƌ��

Ϯ͘� dŽ�ǁŚŝĐŚ͕�ŝŶ�ŵǇ�ŽƉŝŶŝŽŶ͕�ĂƚƚĞŶƚŝŽŶ�ƐŚŽƵůĚ�ďĞ�ĚƌĂǁŶ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ĞŶĂďůĞ�Ă�ƉƌŽƉĞƌ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ŽĨ�ƚŚĞ�
ĂĐĐŽƵŶƚƐ�ƚŽ�ďĞ�ƌĞĂĐŚĞĚ͘�

�
�
�ůĂƵĚŝĂ�WĂƚƌŝĐŝĂ�'ŝƌĂůĚŽ��&����
>ĂŶĚůŝŶĞ͗�ϬϮϬ�ϴϭϱϬϲϮϰϰ�
�



ϲ�
�

�

/Ed�ZE�d/KE�>�W>�E/dh���D/E/^dZ/�^�
^ƚĂƚĞŵĞŶƚ�ŽĨ�&ŝŶĂŶĐŝĂů��ĐƚŝǀŝƚŝĞƐ�ĨŽƌ�ƚŚĞ�zĞĂƌ��ŶĚĞĚ�ϯϭ^d�DĂƌĐŚ�ϮϬϮϭ�

�

� � �
�
hŶƌĞƐƚƌŝĐƚĞĚ�� dŽƚĂů�&ƵŶĚƐ�

� � � &ƵŶĚƐ� � ϮϬϮϭ� ϮϬϮϬ�
/ŶĐŽŵŝŶŐ�ƌĞƐŽƵƌĐĞƐ�� EŽƚĞ� � ά� � ά� ά�
ĨƌŽŵ�ŐĞŶĞƌĂƚĞĚ�ĨƵŶĚƐ� � � � � � �
� � � � � � �
sŽůƵŶƚĂƌǇ�/ŶĐŽŵĞ� Ϯ� � ϭϮϳ͕ϵϲϳ� � ϭϮϳ͕ϵϲϳ� ϮϬϰ͕ϴϬϭ�
�:Z^� ϯ� � ϭϵ͕ϰϵϰ� � ϭϵ͕ϰϵϰ� �
� � � � � � �
KƚŚĞƌ�/ŶĐŽŵĞ� � � � � � �
'ŝĨƚ��ŝĚ�dĂǆ� � � ϯϯ͕ϯϳϮ��� � ��ϯϯ͕ϯϳϮ� ϰϴ͕Ϯϰϵ�
dŽƚĂů�/ŶĐŽŵŝŶŐ�ZĞƐŽƵƌĐĞƐ� � � ϭϴϬ͕ϴϯϯ� � ϭϴϬ͕ϴϯϯ� Ϯϱϯ͕ϬϱϬ�

� � � � � � �
�
ZĞƐŽƵƌĐĞƐ��ǆƉĞŶĚĞĚ� � � � � � �
�ŚĂƌŝƚĂďůĞ��ĐƚŝǀŝƚŝĞƐ�ŝŶ�ĨƵƌƚŚĞƌĂŶĐĞ�ŽĨ�ŽďũĞĐƚŝǀĞƐ� � � � �
� � � � � � �
�ŽƐƚ�ŽĨ��ĐƚŝǀŝƚŝĞƐ� ϲ� � ϭϲϴ͕ϱϭϲ� � ϭϲϴ͕ϱϭϲ� ϮϱϬ͕ϰϱϵ�
'ƌĂŶƚƐ�WĂǇĂďůĞ� ϰ� � �Ϭ�� � Ϭ� Ϭ�

� � � � � � �
'ŽǀĞƌŶĂŶĐĞ��ŽƐƚƐ� ϳ� � Ϭ� � Ϭ� Ϭ�

� � � � � � �
dŽƚĂů�ZĞƐŽƵƌĐĞƐ�� � � ϭϲϴ͕ϱϭϲ� � ϭϲϴ͕ϱϭϲ� ϮϱϬ͕ϰϱϵ�
�ǆƉĞŶĚĞĚ� � � � � � �
� � � � � � �
EĞƚ�DŽǀĞŵĞŶƚ�ŝŶ�ĨƵŶĚƐ� � � �����ϭϮ͕ϯϭϳ� � ϭϮ͕ϯϭϳ� Ϯ͕ϱϵϭ�

� � � � � � �
dŽƚĂů�&ƵŶĚƐ�ďƌŽƵŐŚƚ�ĨŽƌǁĂƌĚ�� � � ������ ϭϰ͕ϭϬϰ� ϭϭ͕ϱϭϯ�
dŽƚĂů�&ƵŶĚƐ��ĂƌƌŝĞĚ�ĨŽƌǁĂƌĚ�� � �� ������ Ϯϲ͕ϰϮϭ� ϭϰ͕ϭϬϰ�

� � � � � � �
�
dŚĞ�ĂďŽǀĞ�ĨƵŶĚƐ�ĂƌĞ�Ăůů�ĐůĂƐƐĞĚ�ĂƐ�ƚŽ�ƉƵƌƉŽƐĞ� � � � �
�ůů�ŵŽǀĞŵĞŶƚƐ�ŽĨ�ĨƵŶĚƐ�ĂŶĚ�Ăůů�ƌĞĐŽŐŶŝƐĞĚ�ŐĂŝŶƐ�ĂŶĚ�ůŽƐƐĞƐ�ĂƌĞ�ŝŶĐůƵĚĞĚ�ĂďŽǀĞ� �

�

�

�

�

н�

�



ϳ�
�

�

�
�
�
�

/Ed�ZE�d/KE�>�W>�E/dh���D/E/^dZ/�^�� �
�ĂůĂŶĐĞ�^ŚĞĞƚ�ĂƐ�Ăƚ�ϯϭƐƚ�DĂƌĐŚ�ϮϬϮϭ� �

� � � � � � �
�� � � ϮϬϮϭ� � ϮϬϮϬ� �
&ŝǆĞĚ��ƐƐĞƚƐ� EŽƚĞ� � ά� � ά� �
�
dĂŶŐŝďůĞ�ĨŝǆĞĚ�ĂƐƐĞƚƐ� � � Ϭ� � ϰ͕ϲϬϴ� �
� � � Ϭ� � ϰ͕ϲϬϴ� �
� � � � � � �
�ƵƌƌĞŶƚ��ƐƐĞƚƐ�� � � � � � �
�ĂƐŚ�Ăƚ�ďĂŶŬ�ĂŶĚ�ŝŶ�ŚĂŶĚ� � � Ϯϲ͕ϰϮϭ� � ϵ͕ϰϵϲ� �
�ĞďƚŽƌƐ�Θ�ƉƌĞƉĂǇŵĞŶƚƐ� � � �Ϭ� � Ϭ� �
� � � Ϯϲ͕ϰϮϭ� � ϭϱ͕ϳϬϬ� �
� � � � � � �
�ƌĞĚŝƚŽƌƐ͗�ĂŵŽƵŶƚƐ�ĨĂůůŝŶŐ�ĚƵĞ�ǁŝƚŚŝŶ�ŽŶĞ�ǇĞĂƌ� � � � �
� � � � � � �
�ƌĞĚŝƚŽƌƐ�Θ�ĂĐĐƌƵĂůƐ� � � Ϭ� � Ϭ� �
EĞƚ��ƵƌƌĞŶƚ��ƐƐĞƚƐ� � � Ϭ� � Ϭ� �
� � � � � � �
EĞƚ��ƐƐĞƚƐ� � � Ϯϲ͕ϰϮϭ� � ϭϰ͕ϭϬϰ� �
� � � � � � �
hŶƌĞƐƚƌŝĐƚĞĚ�&ƵŶĚƐ� � � � � � �
'ĞŶĞƌĂů�&ƵŶĚ� � � Ϯϲ͕ϰϮϭ� � ϭϰ͕ϭϬϰ� �
dKd�>�&hE�^� � � Ϯϲ͕ϰϮϭ� � ϭϰ͕ϭϬϰ� �
�
�
�� � � � � � �
�ƉƉƌŽǀĞĚ�ďǇ�ƚŚĞ�ƚƌƵƐƚĞĞƐ�ŽŶ�ϯϭƐƚ�:ĂŶƵĂƌǇ�ϮϬϮϮ�ĂŶĚ�ƐŝŐŶĞĚ�ŽŶ�ƚŚĞŝƌ�ďĞŚĂůĨ�ďǇ͗� �

�

�
�
�
�� �

�
�� � � �

� �� �� �� � � �
� � � � � � �
dŚĞ�ŶŽƚĞƐ�ŽŶ�ƚŚĞƐĞ�ĂĐĐŽƵŶƚƐ�ĨŽƌŵ�ƉĂƌƚ�ŽĨ�ƚŚĞƐĞ�ĂĐĐŽƵŶƚƐ� � � �

�
�
�
�
�
�
�



ϴ�
�

/Ed�ZE�d/KE�>�W>�E/dh���D/E/^dZ/�^�
EŽƚĞƐ�ƚŽ�ƚŚĞ��ĐĐŽƵŶƚƐ�ĨŽƌ�ƚŚĞ�zĞĂƌ��ŶĚĞĚ�ϯϭ^d�DĂƌĐŚ�ϮϬϮϭ�

�

ϭͿ� �ĐĐŽƵŶƚŝŶŐ�WŽůŝĐŝĞƐ�

dŚĞ� ĨŝŶĂŶĐŝĂů� ƐƚĂƚĞŵĞŶƚƐ� ĂƌĞ� ƉƌĞƉĂƌĞĚ� ƵŶĚĞƌ� ƚŚĞ� ŚŝƐƚŽƌŝĐ� ĐŽƐƚ� ĐŽŶǀĞŶƚŝŽŶ� ;ĂƐ� ŵŽĚŝĨŝĞĚ� ďǇ� ƚŚĞ�
ƌĞǀĂůƵĂƚŝŽŶ� ŽĨ� ĨŝǆĞĚ� ĂƐƐĞƚƐ� ŝŶǀĞƐƚŵĞŶƚƐͿ� ĂŶĚ� ŝŶ� ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ� ĂƉƉůŝĐĂďůĞ� ĂĐĐŽƵŶƚŝŶŐ� ƐƚĂŶĚĂƌĚƐ͗�
^ƚĂƚĞŵĞŶƚ�ŽĨ�ZĞĐŽŵŵĞŶĚĞĚ�WƌĂĐƚŝĐĞ͗�ZĞƉŽƌƚŝŶŐ�ĂŶĚ��ĐĐŽƵŶƚŝŶŐ�ďǇ��ŚĂƌŝƚŝĞƐ�ŝƐƐƵĞĚ�DĂƌĐŚ�ϮϬϬϱ�ĂŶĚ�
ƉƌŽǀŝƐŝŽŶƐ�ŽĨ�ƚŚĞ��ŚĂƌŝƚŝĞƐ��Đƚ�ϭϵϵϯ͘�^ŝŐŶŝĨŝĐĂŶƚ�ƉŽůŝĐŝĞƐ�ĂĚŽƉƚĞĚ�ĂƌĞ͗�
�
/ŶĐŽŵŝŶŐ�ZĞƐŽƵƌĐĞƐ�
�
/ŶĐŽŵŝŶŐ� ƌĞƐŽƵƌĐĞƐ� ĂƌĞ� ƌĞĐŽŐŶŝƐĞĚ� ŝŶ� ƚŚĞ� ƐƚĂƚĞŵĞŶƚ� ŽĨ� ĨŝŶĂŶĐŝĂů� ĂĐƚŝǀŝƚŝĞƐ� ǁŚĞŶ� ĞŶƚŝƚůĞŵĞŶƚ� ŚĂƐ�
ƉĂƐƐĞĚ�ƚŽ�ƚŚĞ�ĐŚĂƌŝƚǇ�ĂŶĚ�ƚŚĞ�ĂŵŽƵŶƚƐ�ĂƌĞ�ĐĞƌƚĂŝŶ�ĂŶĚ�ŵĞĂƐƵƌĂďůĞ͘��ŶǇ�ŝŶĐŽŵŝŶŐ�ƌĞƐŽƵƌĐĞƐ�ƌĞĐĞŝǀĞĚ�
ƚŚĂƚ�ƌĞůĂƚĞ�ĞǆĐůƵƐŝǀĞůǇ�ƚŽ�ĨƵƚƵƌĞ�ƉĞƌŝŽĚƐ�ĂƌĞ�ĚĞĨĞƌƌĞĚ�ŝŶ�ƚŚĞ��ĂůĂŶĐĞ�^ŚĞĞƚ͘�
�
ZĞƐŽƵƌĐĞƐ��ǆƉĞŶĚĞĚ�
�
�ǆƉĞŶĚŝƚƵƌĞ� ŝƐ� ƌĞĐŽŐŶŝƐĞĚ� ŝŶ� ƚŚĞ� ƐƚĂƚĞŵĞŶƚ� ŽĨ� ĨŝŶĂŶĐŝĂů� ĂĐƚŝǀŝƚŝĞƐ� ǁŚĞŶ� Ă� ůŝĂďŝůŝƚǇ� ŝƐ� ŝŶĐƵƌƌĞĚ� Žƌ�
ŝŶĐƌĞĂƐĞĚ�ǁŝƚŚŽƵƚ�Ă�ĐŽŵŵĞŶƐƵƌĂƚĞ�ŝŶĐƌĞĂƐĞ�ŝŶ�ƌĞĐŽŐŶŝƐĞĚ�ĂƐƐĞƚƐ�Žƌ�Ă�ƌĞĚƵĐƚŝŽŶ�ŝŶ�ůŝĂďŝůŝƚŝĞƐ͘�
�
�ůůŽĐĂƚŝŽŶ�ŽĨ��ŽƐƚƐ�
�
�ŝƌĞĐƚ��ĐƚŝǀŝƚǇ��ŽƐƚƐ�ƚŚŽƐĞ�ĐŽƐƚƐ�ƚŚĂƚ�ĐŽŶƚƌŝďƵƚĞ�ĚŝƌĞĐƚůǇ�ƚŽ�ĂŶ�ĂĐƚŝǀŝƚǇ�ĂŶĚ�ĂƌĞ�ĂůůŽĐĂƚĞĚ�ƚŽ�ƚŚĞ�ƌĞůĞǀĂŶƚ�
ĂĐƚŝǀŝƚǇ͘�
�
^ƵƉƉŽƌƚ��ŽƐƚƐ�ĐŽŵƉƌŝƐĞ�ƚŚŽƐĞ�ĐŽƐƚƐ�ƚŚĂƚ�ĂƌĞ�ŶĞĐĞƐƐĂƌǇ�ƚŽ�ĚĞůŝǀĞƌ�ĂŶ�ĂĐƚŝǀŝƚǇ�ďƵƚ�ŝŶ�ƚŚĞŵƐĞůǀĞƐ�ĚŽ�ŶŽƚ�
ƉƌŽĚƵĐĞ�Žƌ�ĚĞůŝǀĞƌ�ĂŶ�ĂĐƚŝǀŝƚǇ͘�^ƵƉƉŽƌƚ�ĐŽƐƚƐ�ĂƌĞ�ĂůůŽĐĂƚĞĚ�ƚŽ�ĂĐƚŝǀŝƚŝĞƐ�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ĚŝƌĞĐƚ�ƐĂůĂƌǇ�ĐŽƐƚƐ�
ŽĨ�ƚŚĞ�ĂĐƚŝǀŝƚǇ�ĐŽŵƉĂƌĞĚ�ǁŝƚŚ�ƚŽƚĂů�ĂĐƚŝǀŝƚǇ�ƐĂůĂƌǇ�ĐŽƐƚƐ͘�
'ŽǀĞƌŶĂŶĐĞ�ĐŽƐƚƐ�ĂƌĞ�ƚŚŽƐĞ�ĐŽƐƚƐ�ŝŶĐƵƌƌĞĚ�ƚŽ�ŵĞĞƚ�ƐƚĂƚƵƚŽƌǇ�ĂŶĚ�ĐŽŶƐƚŝƚƵƚŝŽŶĂů�ƌĞƋƵŝƌĞŵĞŶƚƐ͘�
�
&ƵŶĚƐ�
�
ZĞƐƚƌŝĐƚĞĚ�ĨƵŶĚƐ�ƌĞƉƌĞƐĞŶƚ�ŝŶĐŽŵĞ�ƌĞĐĞŝǀĞĚ�ƚŚĂƚ�ŝƐ�ƐƵďũĞĐƚ�ƚŽ�ƌĞƐƚƌŝĐƚŝŽŶƐ�ŽŶ�ƵƐĞ�ĂƐ�ĚĞƚĞƌŵŝŶĞĚ�ďǇ�ƚŚĞ�
ĚŽŶŽƌ�ǁŚŝĐŚ�ĂƌĞ�ŶĂƌƌŽǁĞƌ�ƚŚĂŶ�ƚŚĞ�ŐĞŶĞƌĂů�ŽďũĞĐƚƐ͘��ĞƐŝŐŶĂƚĞĚ�ĨƵŶĚƐ�ƌĞƉƌĞƐĞŶƚ�ĨƵŶĚƐ�ƐĞƚ�ĂƐŝĚĞ�ďǇ�
ƚŚĞ�dƌƵƐƚĞĞƐ� ĨŽƌ� ƐƉĞĐŝĨŝĐ� ƉƵƌƉŽƐĞƐ͘�'ĞŶĞƌĂů� ĨƵŶĚƐ�ĂƌĞ� ƚŚŽƐĞ� ĨƵŶĚƐ�ŵĂĚĞ� ĂǀĂŝůĂďůĞ� ĨŽƌ� ƚŚĞ� ĐŚĂƌŝƚǇ͛Ɛ�
ŐĞŶĞƌĂů�ŽďũĞĐƚƐ͘�
�
�ĞƉƌĞĐŝĂƚŝŽŶ��
�
/ƚĞŵƐ� ŽĨ� ĞƋƵŝƉŵĞŶƚ� ŽǀĞƌ� άϱϬϬ� ĂƌĞ� ĐĂƉŝƚĂůŝƐĞĚ� ĂŶĚ� ĚĞƉƌĞĐŝĂƚĞĚ� ƐŽ� ĂƐ� ƚŽ� ǁƌŝƚĞ� ŽĨĨ� ĐŽƐƚƐ� ŝŶ� ĞƋƵĂů�
ŝŶƐƚĂůŵĞŶƚƐ�ŽǀĞƌ�ƚŚĞŝƌ�ƵƐĞĨƵů�ůŝǀĞƐ͘�ZĂƚĞƐ�ĂƌĞ�ƐĞƚ�Ăƚ�ĞƋƵŝƉŵĞŶƚ�ϱ�ƚŽ�ϭϬ�ǇĞĂƌ͘�
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