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Docusign Envelope ID: F0734163-E683-4C4D-AE85-150EDE05B860

THE ANGLO-AMERICAN CHARITY LIMITED

TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 31 DECEMBER 2023

The trustees, who are also directors for the purposes of the Companies Act, present their annual report together
with the audited financial statements of the charitable company for the year ended 31 December 2023. The
annual report serves the purposes of both a trustees' report and a directors' report under company law. The
trustees confirm that the annual report and financial statements of the charitable company comply with the
current statutory requirements, the requirements of the charitable company's governing document and the
provisions of the Statement of Recommended Practice (SORP) applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102)
(effective 1 January 2019).

Since the charitable company qualifies as small under section 382 of the Companies Act 2006, the strategic
report required of medium and large companies under the Companies Act 2006 (Strategic Report and Directors'
Report) Regulations 2013 has been omitted.

Objectives, activities and financial review
a. Policies and objectives

The principal activity of the charitable company continued to be that of performing charitable functions, in
particular, in support of educational and health related projects in the United Kingdom, United States of America
and in the developing world.

The charitable company makes grants to other projects that support its charitable aims, including its parent
charitable foundation. There have been no changes in the objectives and policies of the charitable company
during the year.

In setting objectives and planning for activities, the trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'.

b. Activities undertaken to achieve objectives

The charitable company continued to raise funds from US nationals residing in the United Kingdom to assist
trans-Atlantic philanthropy.

c. Key performance indicators

The charitable company aims to maximize donation income so that it can not only maintain but increase its
charitable giving.

d. Financial review and main achievements

The results for the year and the financial position at the year end were considered satisfactory by the trustees
despite donation income decreasing from £1,639,620 to £1,355,351. The total resources expended decreased
from £2,738,781 to £1,640,131, which is within expectation given the nature of a grant making charity. As a
result the net movement in funds was a decrease of £282,988 (2022: decrease of £1,098,888).

The trustees are grateful for the substantial donations received from both individuals and organisations during
the year.

e. Going concern

After making appropriate enquiries, the trustees have a reasonable expectation that the charitable company has
adequate resources to continue in operational existence for the foreseeable future. For this reason, they
continue to adopt the going concern basis in preparing the financial statements. Further details regarding the
adoption of the going concern basis can be found in the accounting policies.
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Docusign Envelope ID: F0734163-E683-4C4D-AE85-150EDE05B860

THE ANGLO-AMERICAN CHARITY LIMITED

TRUSTEES' ANNUAL REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Objectives, activities and financial review (continued)

f. Reserves policy

Reserves as at 31 December 2023 comprise of unrestricted funds of £138,785. The trustees have taken the
view that at this stage they do no need to have in place any reserves policy. The charitable company itself is not
a financial charity having fixed costs or forward obligations. The trustees are entitled to (and do) apply resources,
consisting of donations from members of the public, for such charitable purposes as they decide from time to
time, and it is not their practice to commit themselves in advance to specific expenditure on future planned
activities.

Structure, governance and management
a. Structure and trustees

The charity is constituted as a company limited by shares and was incorporated on 7 November 2003. The
charitable company was established under a Memorandum of Association which established the objects and
powers of the charitable company and is governed under its Articles of Association. In the event of the charitable
company being wound up the member's liability is limited to the issued share capital of the charitable company.
The trustees are responsible for the direction and management of the charity.

The charitable company has dispensed with the need to convene an Annual General Meeting each year, the
need to lay financial statements before the Annual General Meeting and the need to reappoint auditors annually.

The directors and trustees who served the charitable company throughout the year were as follows:
S E Howich

A W R Eichhorn
J J Watts

b. Organisational structure and decision-making policies

Trustees are appointed at the discretion of the existing trustees. The existing trustees are responsible for the
induction of any new trustees which involves awareness of a trustee's responsibilities, the governing document,
administrative procedures and the history and philosophical approach of the charitable company.

c. Related party relationships

The charitable company is the wholly owned subsidiary of The Anglo-American Charitable Foundation Limited, a
US public charity. It exists as a separate entity in order to facilitate donations to the US charity.

d. Financial risk management

The trustees have assessed the major risks to which the charitable company is exposed, in particular those
related to the operations and finances of the charitable company, and are satisfied that systems and procedures
are in place to mitigate exposure to the major risks.

The trustees consider the main current risk facing the charitable company to be a decline in donation income but
the risk of an adverse effect on cash flow is mitigated by the low level of support costs.

Future developments

The trustees expect the charitable company to at least retain its current level of charitable activities for the
foreseeable future.

Page 3



Docusign Envelope ID: F0734163-E683-4C4D-AE85-150EDE05B860

THE ANGLO-AMERICAN CHARITY LIMITED

TRUSTEES' ANNUAL REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Disclosure of information to auditor

Each of the persons who are trustees at the time when this trustees' report is approved has confirmed that:

. so far as that trustee is aware, there is no relevant audit information of which the charity's auditor is
unaware, and
. that trustee has taken all the steps that ought to have been taken as a trustee in order to be aware of any

relevant audit information and to establish that the charity's auditor is aware of that information.
Small company exemptions

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

Approved by order of the members of the board of trustees and signed on their behalf by:

Signed by:
| ﬁvbv-\— ‘H’ovwidxx.
6CFC6F340C37463...
S E Horwich
Trustee

30-0ct-24 | 09:44 GMT
Date:
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THE ANGLO-AMERICAN CHARITY LIMITED

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 DECEMBER 2023

The trustees (who are also the directors of the charitable company for the purposes of company law) are
responsible for preparing the trustees' report and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial . Under company law, the
trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the charitable company and of its incoming resources and application of resources,
including its income and expenditure, for that period. In preparing these financial statements, the trustees are

required to:

. select suitable accounting policies and then apply them consistently;

. observe the methods and principles of the Charities SORP (FRS 102);

. make judgments and accounting estimates that are reasonable and prudent;

. state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charitable company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
charitable company's transactions and disclose with reasonable accuracy at any time the financial position of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.
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THE ANGLO-AMERICAN CHARITY LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE ANGLO-AMERICAN CHARITY
LIMITED

FOR THE YEAR ENDED 31 DECEMBER 2023

Opinion

We have audited the financial statements of The Anglo-American Charity Limited (the 'charitable company') for
the year ended 31 December 2023 which comprise the statement of financial activities, the balance sheet, the
statement of cash flows and the related notes, including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable
in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the charitable company's affairs as at 31 December 2023 and of its
incoming resources and application of resources, including its income and expenditure for the year then
ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the auditor's responsibilities for the audit
of the financial statements section of our report. We are independent of the charitable company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the United Kingdom,
including the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to
continue as a going concern for a period of at least twelve months from when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.
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Docusign Envelope ID: F0734163-E683-4C4D-AE85-150EDE05B860

THE ANGLO-AMERICAN CHARITY LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE ANGLO-AMERICAN CHARITY
LIMITED (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Other information

The other information comprises the information included in the annual report other than the financial statements
and our auditor's report thereon. The trustees are responsible for the other information contained within the
annual report. Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit, or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

o the information given in the trustees' report for the financial year for which the financial statements are
prepared is consistent with the financial statements.
. the trustees' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the charitable company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Trustees' report.

We have nothing to report in respect of the following matters in relation to which Companies Act 2006 requires
us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of trustees' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit; or

. the trustees were not entitled to prepare the financial statements in accordance with the small companies

regime and take advantage of the small companies' exemptions in preparing the trustees' report and from
the requirement to prepare a strategic report.

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement, the trustees (who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the trustees
determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the trustees either intend to liquidate the charitable company or to cease
operations, or have no realistic alternative but to do so.
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Docusign Envelope ID: F0734163-E683-4C4D-AE85-150EDE05B860

THE ANGLO-AMERICAN CHARITY LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE ANGLO-AMERICAN CHARITY
LIMITED (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

o the engagement partner ensured that the engagement team collectively had the appropriate competence,
capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;

o we identified the laws and regulations applicable to the charitable company through discussions with trustees
and other management, and from our commercial knowledge and experience of the charity sector;

e we focused on specific laws and regulations which we considered may have a direct material effect on the
financial statements or the operations of the charity, including the Charities Act 2011 and data protection;

o we assessed the extent of compliance with the laws and regulations identified above through making
enquiries of management; and

¢ identified laws and regulations were communicated within the audit team regularly and the team remained
alert to instances of non-compliance throughout the audit.

We assessed the susceptibility of the charitable company's financial statements to material misstatement,
including obtaining an understanding of how fraud might occur, by:

e making enquiries of management as to where they considered there was susceptibility to fraud, their
knowledge of actual, suspected and alleged fraud; and

e considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and
regulations.

To address the risk of fraud through management bias and override of controls, we:

e performed analytical procedures to identify any unusual or unexpected relationships;
o tested a sample of journal entries to identify unusual transactions; and
¢ investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures
which included, but were not limited to:

e agreeing financial statement disclosures to underlying supporting documentation;

¢ reading the minutes of meetings of those charged with governance;

e enquiring of management as to actual and potential litigation and claims; and

e reviewing correspondence with relevant regulators including the Charity Commission, and the company’s
legal advisors.

There are inherent limitations in our audit procedures described above. The more removed that laws and
regulations are from financial transactions, the less likely it is that we would become aware of non-compliance.
Auditing standards also limit the audit procedures required to identify non-compliance with laws and regulations
to enquiry of the directors and other management and the inspection of regulatory and legal correspondence, if
any.

Auditor's responsibilities for the audit of the financial statements (continued)
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THE ANGLO-AMERICAN CHARITY LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE ANGLO-AMERICAN CHARITY
LIMITED (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they
may involve deliberate concealment or collusion

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor's report.

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable
company's members those matters we are required to state to them in an auditor's report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than
the charitable company and its members, as a body, for our audit work, for this report, or for the opinions we
have formed.

Signed by:

Blhick ?o-\f\uyl,léuea, fooiv QPQZ@

D3A85CF13ED94A3...

Christopher Shepherd (senior statutory auditor)

for and on behalf of
Blick Rothenberg Audit LLP

Chartered Accountants
Statutory Auditor

16 Great Queen Street
Covent Garden
London

WC2B 5AH

30-0ct-24 | 09:45 GMT
Date:

Page 9
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THE ANGLO-AMERICAN CHARITY LIMITED

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 31 DECEMBER 2023

Unrestricted Total Total
funds funds funds
2023 2023 2022
Note £ £ £
Income from:
Donations and legacies 3 1,355,351 1,355,351 1,639,620
Bank interest received 1,792 1,792 273
Total income 1,357,143 1,357,143 1,639,893
Expenditure on:
Charitable activities 5 1,640,131 1,640,131 2,738,781
Total expenditure 1,640,131 1,640,131 2,738,781
Net movement in funds (282,988) (282,988) (1,098,888)
Reconciliation of funds:
Total funds brought forward 421,773 421,773 1,520,661
Net movement in funds (282,988) (282,988) (1,098,888)
Total funds carried forward 12 138,785 138,785 421,773

The Statement of financial activities includes all gains and losses recognised in the year.

The notes on pages 13 to 23 form part of these financial statements.
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Docusign Envelope ID: F0734163-E683-4C4D-AE85-150EDE05B860
REGISTERED NUMBER: 04957219
THE ANGLO-AMERICAN CHARITY LIMITED

BALANCE SHEET
FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
Note £ £
Current assets
Debtors 9 6,223 141,053
Cash at bank and in hand 160,196 297,645
166,419 438,698
Creditors: amounts falling due within one
year 10 (27,634) (16,925)
Net current assets 138,785 421,773
Total net assets 138,785 421,773
Charity funds
Unrestricted funds
Share capital 11 1 1
General funds 12 138,784 421,772
Total unrestricted funds 12 138,785 421,773
Total funds 138,785 421,773

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the trustees and signed on their behalf by:

Signed by:
| ﬁvbv-\— ‘H’ovwidxx.
6CFC6F340C37463...
S E Horwich
Trustee

30-0ct-24 | 09:44 GMT
Date:

The notes on pages 13 to 23 form part of these financial statements.
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THE ANGLO-AMERICAN CHARITY LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2023

Cash flows from operating activities

Net cash (used)/generated in operating activities

Cash flows from investing activities

Bank interest received
Net cash provided by investing activities

Cash flows from financing activities

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The notes on pages 13 to 23 form part of these financial statements

Note

13

2023 2022

£ £

(139,241)  (918,983)
1,792 273
1,792 273

(137,449)  (918,710)
297,645 1,216,355
160,196 297,645
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THE ANGLO-AMERICAN CHARITY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1. General information

The charity is a company limited by shares and is incorporated and registered in England and Wales. Its
registered office is c/o Macfarlanes, 10 Norwich Street, London, EC4A 1BD. Its principal office is at 20 Old
Bailey, London, EC4M 7AN.

The financial statements are presented in Sterling (£).

The principal activity of the company continued to be that of performing charitable functions, in particular,
in support of educational and health related projects in the United Kingdom, United States of America and
in the developing world.

2. Accounting policies

21

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

The Anglo-American Charity Limited meets the definition of a public benefit entity under FRS 102.
Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise
stated in the relevant accounting policy.

Going concern

After making enquiries, the trustees have a reasonable expectation that the charitable company has
adequate resources to continue in operational existence and meet its liabilities as they fall due for the
foreseeable future, being a period of at least twelve months from the date these financial statements
were approved. Accordingly, they continue to adopt the going concern basis in preparing the financial
statements.

Income

All income is recognised once the charitable company has entitlement to the income, it is probable
that the income will be received and the amount of income receivable can be measured reliably.

Grants are included in the statement of financial activities on a receivable basis. The balance of
income received for specific purposes but not expended during the period is shown in the relevant
funds on the balance sheet. Where income is received in advance of entitlement of receipt, its
recognition is deferred and included in creditors as deferred income. Where entitlement occurs
before income is received, the income is accrued.

Income tax recoverable in relation to donations received under Gift Aid or deeds of covenant is
recognised at the time of the donation.
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Docusign Envelope ID: F0734163-E683-4C4D-AE85-150EDE05B860

THE ANGLO-AMERICAN CHARITY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2,

Accounting policies (continued)

24

25

2.6

2.7

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources. Central staff costs are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset’s use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
charitable company's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the offer
is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject to conditions which have not been met at the year end are noted as a
commitment, but not accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.

Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the charitable company; this is normally upon notification of the interest paid or payable by
the institution with whom the funds are deposited.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at rates
of exchange ruling at the reporting date.

Transactions in foreign currencies are translated into sterling at the rate ruling on the date of the
transaction.

Exchange gains and losses are recognised in the statement of financial activities.
Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.
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Docusign Envelope ID: F0734163-E683-4C4D-AE85-150EDE05B860

THE ANGLO-AMERICAN CHARITY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2,

Accounting policies (continued)

2.8 Financial instruments

The company has elected to apply Sections 11 and 12 of FRS 102 in respect of financial instruments.

Financial assets and financial liabilities are recognised when the company becomes party to the
contractual provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the company after deducting all of its liabilities.

The company’s policies for its major classes of financial assets and financial liabilities are set out
below.

Financial assets

Basic financial assets, including debtors and cash and bank balances, are initially recognised at
transaction price, unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest for a
similar debt instrument. Financing transactions are those in which payment is deferred beyond
normal business terms or is financed at a rate of interest that is not a market rate.

Such assets are subsequently carried at amortised cost using the effective interest method, less any
impairment.

Financial liabilities

Basic financial liabilities, including other creditors, are initially recognised at transaction price, unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest for a similar debt
instrument. Financing transactions are those in which payment is deferred beyond normal business
terms or is financed at a rate of interest that is not a market rate.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
Impairment of financial assets

Financial assets measured at cost and amortised cost are assessed at the end of each reporting
period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the profit and loss account.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between the asset's carrying amount and the best estimate of the amount the company
would receive for the asset if it were to be sold at the reporting date.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between the asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If the financial asset has a variable interest rate, the discount
rate for measuring any impairment loss is the current effective interest rate determined under the
contract.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does
not exceed what the carrying amount would have been had the impairment not previously been
recognised. The impairment reversal is recognised in profit or loss.
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Docusign Envelope ID: F0734163-E683-4C4D-AE85-150EDE05B860

THE ANGLO-AMERICAN CHARITY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

2,

Accounting policies (continued)

2.8

2.9

Financial instruments (continued)
Derecognition of financial assets and financial liabilities

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party or (c) despite having retained some significant risks and rewards of
ownership, control of the asset has been transferred to another party who has the practical ability to
unilaterally sell the asset to an unrelated third party without imposing additional restrictions.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual
obligation is discharged, cancelled or expires.

Offsetting of financial assets and financial liabilities

Financial assets and liabilities are offset and the net amount reported in the balance sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Pensions

The charitable company operates a defined contribution pension scheme and the pension charge
represents the amounts payable by the charitable company to the fund in respect of the year.

2.10 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the trustees in
furtherance of the general objectives of the charitable company and which have not been designated
for other purposes.

Investment income, gains and losses are allocated to the appropriate fund.

Income from donations and legacies

Unrestricted Total Total

funds funds funds

2023 2023 2022

£ £ £

Donations 1,355,351 1,355,351 1,639,620
Total 2022 1,639,620 1,639,620
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THE ANGLO-AMERICAN CHARITY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

4. Analysis of grants
Grants to Total Total
Institutions funds funds
2023 2023 2022
£ £ £
Grants 1,575,228 1,575,228 2,747,218
Total 2022 2,747,218 2,747,218

The charitable company has made the following material grants to institutions during the year:

2023 2022
£ £

Name of institution
The Anglo American Charitable Foundation Limited 1,593,840 1,548,191
Holy Trinity Church - 129,930
First Light Trust - 84,310
Impetus - 74,090
UJIA - 73,700
London School of Jewish Studies - 73,222
St. Barnabas - 50,290
Cancer Research UK - 50,000
Cardiff University - 45,000
Victoria and Albert Museum - 42,437
Plan - 35,000
Royal Opera House - 30,000
CUBC Rowing Charitable Fund - 25,000
American Museum & Gardens - 24,080
St. Paul's C of E School - 23,420
Resurgo - 20,700
St. Paul's Girls' School - 19,960
Church Revitalisation Trust - 19,380
St Luke's Church - 18,794
St. Peter's and St. Paul's Ewhurst - 15,723
St George's Tufnell Park - 15,196
Dad's House - 15,000
International Justice Mission - 12,690
Charterhouse - 12,500
Benenden School - 12,500
Community Security Trust - 12,340
Lighthouse London - 12,022
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THE ANGLO-AMERICAN CHARITY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

Analysis of grants (continued)

2023 2022
£ £

Name of institution
Sir John Soanes Museum - 12,000

1,593,840 2,507,475

Other grants to institutions under £12,000
2,800 239,743

Grants refunded
(21,412) 239,743

1,575,228 2,747,218

The charity awarded grants to the institutions above to further its objectives in the support of medical
research, cultural activities, third world development, educational causes and community projects.
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THE ANGLO-AMERICAN CHARITY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

5. Analysis of expenditure by activities
Grant
funding of Support Total Total
activities costs funds funds
2023 2023 2023 2022
£ £ £ £
Charitable grants 1,575,228 - 1,575,228 2,747,218
Support costs - 64,903 64,903 (8,437)
1,575,228 64,903 1,640,131 2,738,781
Total 2022 2,747,218 (8,437) 2,738,781
Analysis of support costs
Governance Total Total
costs funds funds
2023 2023 2022
£ £ £
Staff costs 32,197 32,197 17,318
Bank charges 248 248 359
Audit fees 8,250 8,250 9,000
Legal and professional 11,747 11,747 6,139
Misc expenses 152 152 21
Foreign exchange losses/(gains) 2,466 2,466 (53,707)
Office expenses 7,072 7,072 12,433
Insurance 2,771 2,771 -
64,903 64,903 (8,437)
Total 2022 (8,437) (8,437)
6. Auditor's remuneration
2023 2022
£ £
Fees payable to the charitable company's auditor for the audit of the
9,450 9,000

charitable company's annual accounts
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THE ANGLO-AMERICAN CHARITY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

7. Staff costs

2023 2022

£ £

Wages and salaries 30,050 16,436
Contribution to defined contribution pension schemes 2,147 882
32,197 17,318

The average number of persons, excluding trustees, employed by the charitable company during the

year was as follows:

2023 2022
No. No.
Administration 1 1
No employee received remuneration amounting to more than £60,000 in either year.
The trustees are considered to be the key management personnel.
8. Trustees' remuneration and expenses
During the year, no trustees received any remuneration or other benefits (2022 - £NIL).
During the year, no trustee expenses were incurred (2022 - £NIL).
9. Debtors
2023 2022
£ £
Other debtors 6,223 137,114
Prepayments and accrued income - 3,939
6,223 141,053
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THE ANGLO-AMERICAN CHARITY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

10.

1.

Creditors: Amounts falling due within one year

Trade creditors
Other creditors
Accruals and deferred income

Share capital

Shares classified as equity
Alloted, called up and fully paid

1 (2022: 1) Ordinary share of £1

2023 2022

£ £
4,084 -

9,000 16,925
14,550 -

27,634 16,925

2023 2022

£ £
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THE ANGLO-AMERICAN CHARITY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

12. Statement of funds
Statement of funds - current year
Balance at
Balance at 1 31
January December
2023 Income Expenditure 2023
£ £ £ £
Unrestricted funds
Share capital 1 - - 1
Reserves 421,772 1,357,143  (1,640,131) 138,784
421,773 1,357,143  (1,640,131) 138,785
Statement of funds - prior year
Balance at
Balance at 31
1 January December
2022 Income Expenditure 2022
£ £ £ £
Unrestricted funds
Share capital 1 - - 1
Reserves 1,520,660 1,639,893  (2,738,781) 421,772
1,520,661 1,639,893  (2,738,781) 421,773
13. Reconciliation of net movement in funds to net cash flow from operating activities
2023 2022
£ £
Net income/(expenditure) for the year (as per statement of financial
activities) (282,988) (1,098,888)
Adjustments for:
Bank interest received (1,792) (273)
Decrease in debtors 134,830 173,817
Increase in creditors 10,709 6,361
Net cash used in operating activities (139,241) (918,983)
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THE ANGLO-AMERICAN CHARITY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

14. Analysis of cash and cash equivalents

2023 2022
£ £
Cash in hand 327,663 297,645
15.  Analysis of changes in net debt

At 1 At 31
January December
2023 Cash flows 2023
£ £

£
Cash at bank and in hand 297,645 (137,449) 160,196

16. Related party transactions

The charitable company has taken advantage of the exemption contained in FRS102 section 33 "Related
Party Disclosures" from disclosing transactions with entities which are a wholly owned part of the group.

During the year the charitable company received aggregate donations from trustees amounting to £Nil
(2022: £20,431).

During the year, the charity made payments of £3,600 (2022: £3,750) for use of office, to Horwich Law
(US) Limited, a company of which Stuart Horwich is a director.

17.  Controlling party

The immediate and ultimate parent undertaking and controlling party is The Anglo-American Charitable
Foundation Limited, a US public company with a registered number of EIN 43-2031982.

The Anglo-American Charitable Foundation Limited is a donor advised charity for US citizens who are
resident in the UK.

Group financial statements are not prepared.
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