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2022-12-31 £357,663 £337,254 - -
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The Trustees present their annual report and financial statements for the year ended 31 December 2024.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the 
financial statements and comply with the Companies Act 2006 and "Accounting and Reporting by Charities: 
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019).

Objectives and activities
The objects of the Charity (which also operates under the names Ladbrokes Charitable Trust and Coral Charitable 
Trust) are to pay or apply the funds of the Charity to or towards or in furtherance or advancement or for the benefit 
of such one or more charities, charitable institutions or charitable purposes and if more than one in such shares and 
in such manner as the Board of Trustees may think fit.

The Trustees meet every 4-6 weeks to consider grant requests from shop and head office fundraisers and 
registered charities. Funds are directed towards a wide range of causes with the overriding requirement being that 
the causes supported operate and serve the community in which the shops and businesses of the Group operate.
 
Categories most commonly given grants are as follows:

· Healthcare - Medical research/treatment, hospice services, support/treatment for the physically challenged and 
impaired and mental health;

· Education - Research/support services for those with learning difficulties, specialist support in deprived areas, 
sports facilities for the physically challenged and impaired;

· Community - Projects for the homeless and aged, social activity projects for those at risk, animal welfare, 
environmental projects.

Public benefit
The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the 
charity should undertake.

Grant making policy
Applications are received and logged which are considered individually and verified as appropriate for inclusion as a 
potential grant by Rachael Edwards and Louisa Osborne. These are presented to the Trustees who then review 
each one at their 4-6 weekly meetings. Notification is made to the organisation or colleague requesting the grant 
within two weeks after the appropriate meeting.  From time to time there are urgent requests with a time deadline, 
these are considered and dealt with via email communication on a unanimous vote of the Trustees.

During the year, the Charity awarded grants totalling £762,222 (2023: £682,823).  Details of these are set out in 
note 4.

Achievements and performance
Significant activities and achievements against objectives
During the year ended 31st December 2024 the charity raised a total sum of £746,350, far more than the minimum 
target set at the beginning of the year of £66,600.

Feedback received from fundraisers and those in receipt of grants continues to be extremely positive with several 
very popular, targeted fundraising efforts. 2024 saw the charity support several National charities, including on-
going commitments to Children with Cancer and Prostate Cancer UK. All fundraising campaigns were supported 
across the Retail Estate and Head Office. 
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Financial review
Reserves policy
The Board has approved a reserves policy. Its objective is to achieve a balance between the need to use funds 
raised to fulfil Ladbrokes Coral Trust's objectives and the need to retain sufficient funds to give sufficient financial 
flexibility to respond to short term grant requests and protect the long term future of the charity's operations.

It is intended that these cash reserves do not exceed £250,000 at any one time. Cash balances at the end of 2024 
were £93,121 (2023: £105,309).

Structure, governance and management
Ladbrokes Coral Trust is a company limited by guarantee incorporated under the Companies Act 2006 as a Private 
Limited Company. The Company number is 04924216. The Company is also a registered charity number 1101804.

On 31 May 2017 the Trust changed the registered name at Companies House from Ladbrokes in the Community 
Charitable Trust (LICCT) to Ladbrokes Charitable Trust (LCT).

The Trustees, who are also the directors for the purpose of company law, and who served during the year and up to 
the date of signature of the financial statements were:

K Thraves
J Dossetter
S Humphries
S Burnell
M Davidson
R Edwards (Chairman) (Resigned 27 January 2025)
N Chamberlain (Chairman) (Appointed 3 October 2024)
O Daramola (Appointed 3 October 2024)

Recruitment and appointment of trustees
Under Article 13.5 of the Charity’s Articles, LCT may have up to a maximum of 15 trustees, of which 10 are 
nominated by Ladbrokes Coral Group Limited (formerly Ladbrokes plc) and a further 5 co-opted by the trustees.

On appointment as a trustee, that person will automatically become a member of the company.

Article 13.9 explains the circumstances in which a trustee will be removed from office.

Ladbrokes Coral Group Limited is ultimately owned by Entain plc and forms part of the Entain group.

Organisational structure
The Board members are all unpaid volunteers with the day-to-day running of the charity is managed by Rachael 
Edwards and Louisa Osborne who is co-opted for administrative and communication services, and Chris Knobbs 
who is co-opted for reporting and reconciliations. There are no full time members of staff of the Company.

Relationship with related parties
The Trustees consider that Entain, and its subsidiary companies ("the Group") are related parties of the Charity, as 
the Trustees are directors or senior employees of the Group.

The Board have assessed the major risks to which the charity is exposed, in particular those related to the 
operations and finances of the charity and are satisfied the systems are in place to mitigate exposure to the major 
risks.
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The Trustees' report was approved by the Board of Trustees.

N Chamberlain (Chairman)
Trustee

9 July 2025
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We report to the Trustees on our examination of the financial statements of Ladbrokes Coral Trust (the charity) for 
the year ended 31 December 2024.

Responsibilities and basis of report
As the Trustees of the charity (and also its directors for the purposes of company law) you are responsible for the 
preparation of the financial statements in accordance with the requirements of the Companies Act 2006 (the 2006 
Act).

Having satisfied ourselves that the financial statements of the charity are not required to be audited under Part 16 of 
the 2006 Act and are eligible for independent examination,  we report in respect of our examination of the charity’s 
financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying out our 
examination we have followed all the applicable Directions given by the Charity Commission under section 
145(5)(b) of the 2011 Act.

Independent examiner's statement
Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed in section 
145 of the 2011 Act. We confirm that we are qualified to undertake the examination because we are a member of 
the Institute of Chartered Accounts in England & Wales, which is one of the listed bodies.

We have completed our examination. We confirm that no matters have come to our attention in connection with the 
examination giving us cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 386 of the Companies Act 

2006.
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the accounting requirements of section 396 of the Companies Act 

2006 other than any requirement that the financial statements give a true and fair view, which is not a matter 
considered as part of an independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the 
Statement of Recommended Practice for accounting and reporting by charities applicable to charities 
preparing their financial statements in accordance with the Financial Reporting Standard applicable in the UK 
and Republic of Ireland (FRS 102).

We have no concerns and have come across no other matters in connection with the examination to which attention 
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Richard Anthony
Ground Floor Cooper House
316 Regents Park Road
London
N3 2JX
9 July 2025
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Unrestricted Unrestricted
funds funds
2024 2023

Notes £ £

Income from:
Charitable activities 2 746,350 521,948

Total income 746,350 521,948

Expenditure on:
Charitable activities
Charitable Expenditure 4 762,222 682,823
Support costs 4 5,402 5,405

Total charitable expenditure 767,624 688,228

Total expenditure 767,624 688,228

Net expenditure and movement in funds (21,274) (166,280)

Reconciliation of funds:
Fund balances at 1 January 2024 140,065 306,345

Fund balances at 31 December 2024 118,791 140,065

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure 
derive from continuing activities.
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2024 2023
Notes £ £ £ £

Current assets
Debtors 8 25,670 34,756
Cash at bank and in hand 93,121 105,309

118,791 140,065

Net current assets 118,791 140,065

The funds of the charity
Unrestricted funds 9 118,791 140,065

118,791 140,065

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 
2006, for the year ended 31 December 2024.

The Trustee acknowledges her responsibilities for complying with the requirements of the Companies Act 2006 with 
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in 
accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject 
to the small companies regime.

The financial statements were approved by the Trustees on 9 July 2025

N Chamberlain (Chairman)
Trustee

Company registration number 04924216 (England and Wales)
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1 Accounting policies

Charity information
Ladbrokes Coral Trust is a private company limited by Share capital, incorporated in England and Wales. On 
31 May 2017 the Company changed its name from Ladbrokes in the Community Charitable Trust to 
Ladbrokes Coral Trust.  The principal activities remain the same.The registered office is 7th Floor, One 
Stratford Place Westfield Stratford, Montfichet Road, London, E20 1EJ.

1.1 Accounting convention
The financial statements have been prepared in accordance with the Companies Act 2006, FRS 102 “The 
Financial Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the Charities 
SORP "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (FRS 102)" (effective 1 January 2019). The charity is a Public Benefit Entity as defined by 
FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of 
Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting 
policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the Trustees have a reasonable expectation that the charity 
has adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable 
objectives.

Designated funds comprise funds which have been set aside at the discretion of the Trustees for specific 
purposes. The purposes and uses of the designated funds are set out in the notes to the financial statements.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The 
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the 
charity.

Ladbrokes Coral Trust does not have Restricted funds or Designated funds. All funds are unrestricted.

1.4 Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met, 
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified 
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in 
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.
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Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, 
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a 
contingent asset.

1.5 Expenditure
Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a 
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of 
the obligation can be measured reliably. 

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and 
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single 
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and 
support costs which are not attributable to a single activity are apportioned between those activities on a basis 
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and 
depreciation charges are allocated on the portion of the asset’s use.

Cost of generating funds are those incurred in organising fundraising events and in seeking voluntary 
contributions and do not include costs of disseminating information in support of the charity’s charitable 
activities.

1.6 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.

1.7 Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the 
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net 
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is 
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised.
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Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless 
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable 
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one 
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or 
cancelled.

2 Income from charitable activities

Shop 
Fundraising

Shop 
Fundraising

2024 2023
£ £

Incoming Resources 746,350 521,948

Analysis by fund
Unrestricted funds 746,350 521,948

3 Expenditure on charitable activities

Charitable 
Expenditure

Support 
costs

Total Charitable 
Expenditure

Support 
costs

Total

2024 2024 2024 2023 2023 2023
£ £ £ £ £ £

Direct costs
Administrative cost - 2 2 - 5 5
Independent Examiner's 
fees - 5,400 5,400 - 5,400 5,400

- 5,402 5,402 - 5,405 5,405

Grant funding of activities 
(see note 4) 762,222 - 762,222 682,823 - 682,823

762,222 5,402 767,624 682,823 5,405 688,228

Analysis by fund
Unrestricted funds 762,222 5,402 767,624 682,823 5,405 688,228
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4 Grants payable
Charitable 

Expenditure
Charitable 

Expenditure
2024 2023

£ £
Grants to institutions:
Youth Support 16,345 18,952
Hospices & Hospitals 1,509 13,655
Social Welfare 26,345 48,373
Medical 716,134 598,344
Environment & Animals 1,500 -
Other 389 3,499

762,222 682,823

-

5 Net movement in funds 2024 2023
£ £

The net movement in funds is stated after charging/(crediting):

Fees payable for the independent examination of the charity's financial 
statements 5,400 5,400

6 Trustees

The Trustees who have served during the period are also employees of the Entain Group and spend an 
immaterial amount of their time on activities relating to the Trust. As such, none (2023: none) of their 
remuneration is considered to be for qualifying services to the Charity.

7 Employees

The average monthly number of employees during the year was:
2024 2023

Number Number

Total - -

There were 0 (2023: 0) employees in the Charity during the year. Management services are provided to the 
Charity by a fellow group company. No charge has been provided for these services.

There were no employees whose annual remuneration was more than £60,000.

8 Debtors
2024 2023

Amounts falling due within one year: £ £

Other debtors 25,670 34,756
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Charitable funds due from Ladbrokes Betting and Gaming Limited received on behalf of Ladbrokes Coral 
Trust: £25,670 (2023: £34,756 ). 

9 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are 
not subject to specific conditions by donors and grantors as to how they may be used. These include 
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 January 
2024

Incoming 
resources

Resources 
expended

At 31 
December 

2024
£ £ £ £

General funds 140,065 746,350 (767,624) 118,791

Previous year: At 1 January 
2023

Incoming 
resources

Resources 
expended

At 31 
December 

2023
£ £ £ £

General funds 306,345 521,948 (688,228) 140,065

10 Related party transactions

The day to day running of the charity is managed by a board of Trustees who are co-opted from Ladbrokes 
Coral Group for administrative and communication services. There are no full time members of staff of the 
company.
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The Trustees present their annual report and financial statements for the year ended 31 December 2023.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the 
financial statements and comply with the Companies Act 2006 and "Accounting and Reporting by Charities: 
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019).

Objectives and activities
The objects of the Charity (which also operates under the names Ladbrokes Charitable Trust and Coral Charitable 
Trust) are to pay or apply the funds of the Charity to or towards or in furtherance or advancement or for the benefit 
of such one or more charities, charitable institutions or charitable purposes and if more than one in such shares and 
in such manner as the Board of Trustees may think fit.

The Trustees meet every 4-6 weeks to consider grant requests from shop and head office fundraisers and 
registered charities. Funds are directed towards a wide range of causes with the overriding requirement being that 
the causes supported operate and serve the community in which the shops and businesses of the Group operate.

 
Categories most commonly given grants are as follows:

· Healthcare - Medical research/treatment, hospice services, support/treatment for the physically challenged and 
impaired and mental health;

· Education - Research/support services for those with learning difficulties, specialist support in deprived areas, 
sports facilities for the physically challenged and impaired;

· Community - Projects for the homeless and aged, social activity projects for those at risk, animal welfare, 
environmental projects.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the 
charity should undertake.

Applications are received and logged which are considered individually and verified as appropriate for inclusion as a 
potential grant by Rachael Edwards. These are presented to the Trustees who then review each one at their 
monthly meetings.  Notification is made to the organisation or colleague requesting the grant within two weeks after 
the appropriate meeting.  From time to time there are urgent requests with a time deadline and these are 
considered and dealt with via email communication on a unanimous vote of the Trustees.

During the year, the Charity awarded grants totalling £682,823 (2022: £331,853).  Details of these are set out in 
note 4.

Achievements and performance
During the year ended 31st December 2023 the charity raised a total sum of £521,948, far more than the minimum 
target set at the beginning of the year of £66,600.

Feedback received from fundraisers and those in receipt of grants continues to be extremely positive with several 
very popular, targeted fundraising efforts. 2023 saw the charity support several National charities, including on-
going commitments to Children with Cancer and Prostate Cancer UK. All fundraising campaigns were supported 
across the Retail Estate and Head Office. 

Financial review
The Board has approved a reserves policy. Its objective is to achieve a balance between the need to use funds 
raised to fulfil Ladbrokes Coral Trust's objectives and the need to retain sufficient funds to give sufficient financial 
flexibility to respond to short term grant requests and protect the long term future of the charity's operations.

It is intended that these cash reserves do not exceed £250,000 at any one time. Cash balances at the end of 2023 
were £105,309 (2022: £102,841).
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Structure, governance and management
Ladbrokes Coral Trust is a company limited by guarantee incorporated under the Companies Act 2006 as a Private 
Limited Company. The Company number is 04924216. The Company is also a registered charity number 1101804.

On 31 May 2017 the Trust changed the registered name at Companies House from Ladbrokes in the Community 
Charitable Trust (LICCT) to Ladbrokes Charitable Trust (LCT).

The Trustees, who are also the directors for the purpose of company law, and who served during the year and up to 
the date of signature of the financial statements were:

K Thraves
J Dossetter
N Batram (Resigned 31 December 2023)
S Humphries
S Burnell
M Davidson
R Edwards (Chairman) (Appointed 1 March 2023)

The Board members are all unpaid volunteers with the day-to-day running of the charity is managed by Rachael 
Edwards who is co-opted for administrative and communication services, and Chris Knobbs who is co-opted for 
reporting and reconciliations. There are no full time members of staff of the Company.

The Trustees consider that Entain, and its subsidiary companies ("the Group") are related parties of the Charity, as 
the Trustees are directors or senior employees of the Group.

The Board have assessed the major risks to which the charity is exposed, in particular those related to the 
operations and finances of the charity and are satisfied the systems are in place to mitigate exposure to the major 
risks.

The Trustees' report was approved by the Board of Trustees.

R Edwards (Chairman)
Trustee

28 August 2024
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We report to the Trustees on our examination of the financial statements of Ladbrokes Coral Trust (the charity) for 
the year ended 31 December 2023.

Responsibilities and basis of report
As the Trustees of the charity (and also its directors for the purposes of company law) you are responsible for the 
preparation of the financial statements in accordance with the requirements of the Companies Act 2006 (the 2006 
Act).

Having satisfied ourselves that the financial statements of the charity are not required to be audited under Part 16 of 
the 2006 Act and are eligible for independent examination,  we report in respect of our examination of the charity’s 
financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying out our 
examination we have followed all the applicable Directions given by the Charity Commission under section 
145(5)(b) of the 2011 Act.

Independent examiner's statement
Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed in section 
145 of the 2011 Act. We confirm that we are qualified to undertake the examination because we are a member of 
the Institute of Chartered Accounts in England & Wales, which is one of the listed bodies.

We have completed our examination. We confirm that no matters have come to our attention in connection with the 
examination giving us cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act other 

than any requirement that the accounts give a true and fair view which is not a matter considered as part of an 
independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the 
Statement of Recommended Practice for accounting and reporting by charities applicable to charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (FRS 102).

We have no concerns and have come across no other matters in connection with the examination to which attention 
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Richard Anthony

Ground Floor
Cooper House
316 Regents Park Road
London
N3 2JX
United Kingdom

Dated: 28 August 2024



LADBROKES CORAL TRUST

STATEMENT OF FINANCIAL ACTIVITIES 
INCLUDING INCOME AND EXPENDITURE ACCOUNT 
 
FOR THE YEAR ENDED 31 DECEMBER 2023

- 4 -

Unrestricted Unrestricted
funds funds
2023 2022

Notes £ £

Income from:
Charitable activities 2 521,948 357,663

Total income 521,948 357,663

Expenditure on:
Charitable activities 4 688,228 337,254

Total expenditure 688,228 337,254

Net income/(expenditure) and movement in funds (166,280) 20,409

Reconciliation of funds:
Fund balances at 1 January 2023 306,345 285,936

Fund balances at 31 December 2023 140,065 306,345

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure 
derive from continuing activities.
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2023 2022
Notes £ £ £ £

Current assets
Debtors 8 34,756 203,504
Cash at bank and in hand 105,309 102,841

140,065 306,345

Net current assets 140,065 306,345

Net assets excluding pension liability 140,065 306,345

The funds of the charity
Unrestricted funds 140,065 306,345

140,065 306,345

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 
2006, for the year ended 31 December 2023.

The Trustee acknowledges her responsibilities for complying with the requirements of the Companies Act 2006 with 
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in 
accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject 
to the small companies regime.

The financial statements were approved by the Trustees on 28 August 2024

R Edwards (Chairman)
Trustee

Company registration number 04924216 (England and Wales)
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1 Accounting policies

1.1 Accounting convention
The financial statements have been prepared in accordance with the Companies Act 2006, FRS 102 “The 
Financial Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the Charities 
SORP "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (FRS 102)" (effective 1 January 2019). The charity is a Public Benefit Entity as defined by 
FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of 
Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting 
policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the Trustees have a reasonable expectation that the charity 
has adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable 
objectives.

Designated funds comprise funds which have been set aside at the discretion of the Trustees for specific 
purposes. The purposes and uses of the designated funds are set out in the notes to the financial statements.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The 
purposes and uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the 
charity.

Ladbrokes Coral Trust does not have Restricted funds or Designated funds. All funds are unrestricted.

1.4 Incoming resources
Income is recognised when the charity is legally entitled to it after any performance conditions have been met, 
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified 
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in 
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, 
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a 
contingent asset.
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Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a 
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of 
the obligation can be measured reliably. 

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and 
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single 
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and 
support costs which are not attributable to a single activity are apportioned between those activities on a basis 
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and 
depreciation charges are allocated on the portion of the asset’s use.

Cost of generating funds are those incurred in organising fundraising events and in seeking voluntary 
contributions and do not include costs of disseminating information in support of the charity’s charitable 
activities.

1.5 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.

1.6 Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the 
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net 
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is 
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless 
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable 
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one 
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or 
cancelled.
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2 Charitable activities

Shop 
Fundraising

Shop 
Fundraising

2023 2022
£ £

Incoming Resources 521,948 357,663

3 Total resources expended

Governance 
costs

Support 
costs

Total
2023

Total
2022

£ £ £ £

Independent Examiner's fees 5,400 - 5,400 5,400
Administrative costs - 5 5 1

5,400 5 5,405 5,401

Grant funding of activities (see note 4) - - 682,823 331,853

5,400 5 688,228 337,254

4 Grants payable

Charitable 
Expenditure 

Charitable 
Expenditure 

2023 2022
£ £

Grants to institutions:
Youth Support 18,952 6,750
Hospices & Hospitals 13,655 36,161
Social Welfare 48,372 7,500
Medical 598,344 280,442
Other 3,500 1,000

682,823 331,853

5 Net movement in funds 2023 2022
£ £

The net movement in funds is stated after charging/(crediting):
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6 Trustees

The Trustees who have served during the period are also employees of the Entain Group and spend an 
immaterial amount of their time on activities relating to the Trust. As such, none (2022: none) of their 
remuneration is considered to be for qualifying services to the Charity.

7 Employees

There were 0 (2022: 0) employees in the Charity during the year. Management services are provided to the 
Charity by a fellow group company. No charge has been provided for these services.

8 Debtors
2023 2022

Amounts falling due within one year: £ £

Other debtors 34,756 203,504

Charitable funds due from Ladbrokes Betting and Gaming Limited received on behalf of Ladbrokes Coral 
Trust: £34,756 (2022: £203,504 ). 

9 Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are 
not subject to specific conditions by donors and grantors as to how they may be used. These include 
designated funds which have been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 January 
2023

Incoming 
resources

Resources 
expended

At 31 
December 

2023
£ £ £ £

General funds 306,345 521,948 (688,228) 140,065

Previous year: At 1 January 
2022

Incoming 
resources

Resources 
expended

At 31 
December 

2022
£ £ £ £

General funds 285,936 357,663 (337,254) 306,345

10 Related party transactions

The day to day running of the charity is managed by a board of Trustees who are co-opted from Ladbrokes 
Coral Group for administrative and communication services. There are no full time members of staff of the 
company.
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LADBROKES CORAL TRUST

TRUSTEES' REPORT (INCLUDING DIRECTOR'S REPORT)

FOR THE YEAR ENDED 31 DECEMBER 2022

The Trustees present their annual report and financial statements for the year ended 31 December 2022.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the Companies Act 2006 and "Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)a (effective 1 January 2019).

Objectives and activities
The objects of the Charity (which also operates under the names Ladbrokes Charitable Trust and Coral Charitable
Trust) are to pay or apply the funds of the Charity to or towards or in furtherance or advancement or for the benefit
of such one or more charities, charitable institutions or charitable purposes and if more than one in such shares and
in such manner as the Board of Trustees may think fit.

The Trustees meet monthly to consider grant requests from shop and head office fundraisers and registered
charities. Funds are directed towards a wide range of causes with the overriding requirement being that the causes
supported operate and serve the community in which the shops and businesses of the Group operate.

Categories most commonly given grants are as follows:

~ Health: principally research/treatment, hospice services & disability support.
~ Education: supporting the disabled/disadvantaged and sports services in deprived areas or for

disadvantaged persons.
~ Community: focusing on projects for the homeless and aged or social activity projects for those at risk.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake.

Applications are received and logged which are considered individually and verified as appropriate for inclusion as a
potential grant by Rachael Edwards. These are presented to the Trustees who then review each one at their
monthly meetings. Notification is made to the organisation or colleague requesting the grant within two weeks after
the appropriate meeting. From time to time there are urgent requests with a time deadline and these are
considered and dealt with via email communication on a unanimous vote of the Trustees.

During the year, the Charity awarded grants totalling 2331,853 (2021: f155,141). Details of these are set out in

note 4.

Achievements and performance
During the year ended 31st December 2022 the charity raised a total sum of f357,663, far more than the minimum
target set at the beginning of the year of f66,600.

Feedback received from fundraisers and those in receipt of grants continues to be extremely positive with several
very popular, targeted fundraising efforts. 2021 saw the charity support several National charities, including on-
going commitments to Children with Cancer and Prostate Cancer UK. All fundraising campaigns were supported
across the Retail Estate and Head Office.

Financial review
The Board has approved a reserves policy. Its objective is to achieve a balance between the need to use funds
raiseit to tuufiVCadttrokes Coral Trust's objectives and the need to retain sufficient funds to give sufficient financial
flexibility to respond to short term grant requests and protect the long term future of the charity's operations.

It is intended that these cash reserves do not exceed f250,000 at any one time. Cash balances at the end of 2022
were E102,841 (2021: 6195,953).



LADBROKES CORAL TRUST

TRUSTEES' REPORT (INCLUDING DIRECTOR'S REPORT) (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

Structure, governance and management
Ladbrokes Coral Trust is a company limited by guarantee incorporated under the Companies Act 2006 as a Private
Limited Company. The Company number is 04924216. The Company is also a registered charity number 1101804.

On 31 May 2017 the Trust changed the registered name at Companies House from Ladbrokes in the Community
Charitable Trust (LICCT) to Ladbrokes Charitable Trust (LCT).

The Trustees, who are also the directors for the purpose of company law, and who served during the year and up to
the date of signature of the financial statements were:

K Thraves
J Dossetter
N Batram (Chairman)
C Watson
S O'Halloran

S Humphries

S Burnell

R Edwards
M Davidson

(Resigned 6 October 2022)
(Resigned 30 June 2022)

(Appointed 1 March 2023)
(Appointed 13 October 2022)

The Board members are all unpaid volunteers with the day-to-day running of the charity is managed by Rachael
Edwards who is co-opted for administrative and communication services, and Chris Knobbs who is co-opted for
reporting and reconciliations. There are no full time members of staff of the Company.

The Trustees consider that Entain, and its subsidiary companies ("the Group" ) are related parties of the Charity, as
the Trustees are directors or senior employees of the Group.

The Board have assessed the major risks to which the charity is exposed, in particular those related to the
operations and finances of the charity and are satisfied the systems are in place to mitigate exposure to the major
risks.

The Trustees' report was approved by the Board of Trustees.

N Batram (Chairman)
Trustee

26 September 2023
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LADBROKES CORAL TRUST

INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF LADBROKES CORAL TRUST

We report to the Trustees on our examination of the financial statements of Ladbrokes Coral Trust (the charity) for
the year ended 31 December 2022.

Responsibilities and basis of report
As the Trustees of the charity (and also its directors for the purposes of company law) you are responsible for the
preparation of the financial statements in accordance with the requirements of the Companies Act 2006 (the 2006
Act).

Having satisfied ourselves that the financial statements of the charity are not required to be audited under Part 16 of
the 2006 Act and are eligible for independent examination, we report in respect of our examination of the charity's
financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying out our
examination we have followed all the applicable Directions given by the Charity Commission under section
145(5)(b) of the 2011 Act.

Independent examiner's statement
Since the charity's gross income exceeded F250,000 your examiner must be a member of a body listed in section
145 of the 2011 Act. We confirm that we are qualified to undertake the examination because we are a member of
the Institute of Chartered Accounts in England & Wales, which is one of the listed bodies.

We have completed our examination. We confirm that no matters have come to our attention in connection with the
examination giving us cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act other

than any requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102).

We have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Richard Anthony

2nd Floor Gadd House
Arcadia Avenue
London

N3 2JU

Dated: 26 September 2023
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LADBROKES CORAL TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2022

Income from:
Charitable activities

Unrestricted Unrestricted
funds funds
2022 2021

Notes f

357,663 224,667

Ex enditure on:
Charitable activities 337,254 160,424

Net income for the year/
Net movement in funds

Fund balances at 1 January 2022

Fund balances at 31 December 2022

20,409 64,243

285,936 221,693

306,345 285,936

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account
under the Companies Act 2006.

-4-



LADBROKES CORAL TRUST

BALANCE SHEET

AS AT 31 DECEMBER 2022

Notes
2022 2021

Current assets
Debtors
Cash at bank and in hand

203,504
102,841

89,983
195,953

306,345 285,936

Net current assets 306,345 285,936

Income funds
Unrestricted funds 306,345

306,345

285,936

285,936

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act
2006, for the year ended 31 December 2022.

The Trustee acknowledges her responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime.

The financial statements were approved by the Trustees on 26 September 2023

K Thraves
Trustee

N Batram (Chairman)
Trustee

Company registration number 04924216
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LADBROKES CORAL TRUST

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies

Accounting convention
The financial statements have been prepared in accordance with the Companies Act 2006, FRS 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" (nFRS 102n) and the Charities
SORP "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102)" (effective 1 January 2019). The charity is a Public Benefit Entity as defined by
FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of
Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest f.

The financial statements have been prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

Going concern
At the time of approving the financial statements, the Trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectives.

Designated funds comprise funds which have been set aside at the discretion of the Trustees for specific
purposes. The purposes and uses of the designated funds are set out in the notes to the financial statements.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the
charity.

Ladbrokes Coral Trust does not have Restricted funds or Designated funds. All funds are unrestricted.

1.4 Incoming resources
Income is recognised when the charity is legally entitled to it after any performance conditions have been met,
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in
relation to donations receive~un er Gitt Aid or deeds oi covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution,
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a
contingent asset.
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LADBROKES CORAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies (Continued)

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of
the obligation can be measured reliably.

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and
support costs which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges are allocated on the portion of the asset's use.

Cost of generating funds are those incurred in organising fundraising events and in seeking voluntary
contributions and do not include costs of disseminating information in support of the charity's charitable
activities.

1.5 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabilities.

1.6 Financial instruments
The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12
'Other Financial Instruments Issues' of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the effective
interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest Financial assets
classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged or
cancelled.



LADBROKES CORAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

2 Charitable activities

Shop Shop
Fundraising Fundraising

Incoming Resources

2022 2021
F

357,663 224, 667

3 Total resources expended

Governance Support
costs costs

Total
2022

Total
2021

Independent Examiner's fees
Administrative costs

5,400 5,400
1

5,280
3

5,400 5,401 5,283

Grant funding of activities (see note 4)

5,400

332,653 155,141

1 338,054 160,424

4 Grants payable

Charitable Charitable
Expenditure Expenditure

2022 2021
f E

Grants to institutions:

Youth Support
Hospices 8 Hospitals
Social Welfare
Environments & Animals

Medical

Other

6,750
36,161

7,500

280,442
1,000

15,590
17,645
4,900

400
103,737
12,870

331,853 155,141

5 Trustees

The Trustees who have served during the period are also employees of the Entain Group and spend an
immaterial amount of their time on activities relating to the Trust. As such, none (2021: none) of their
remuneration is considered to be for qualifying services to the Charity.
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LADBROKES CORAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

6 Employees

There were no (2021: none) employees in the Charity during the year. Management services are provided to
the Charity by a fellow group company. No charge has been provided for these services.

7 Debtors

Amounts falling due within one year:

Other debtors

2022
f

203,504

2021
F

89,983

Charitable funds due from Ladbrokes Betting and Gaming Limited received on behalf of Ladbrokes Coral
Trust: 2203,504 (2021: f89,983).

8 Related party transactions

The day to day running of the charity is managed by a board of Trustees who are co-opted from Ladbrokes
Coral Group for administrative and communication services. There are no full time members of staff of the
company.

-9-
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The Trustees present their annual report and financial statements for the year ended 31 December 2021.

The financial statements have been prepared in accordance with the accounting policies set out in note note,note01 
to the financial statements and comply with the Companies Act 2006 and "Accounting and Reporting by Charities: 
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (effective 1 January 2019).

Objectives and activities
The objects of the Charity (which also operates under the names Ladbrokes Charitable Trust and Coral Charitable 
Trust) are to pay or apply the funds of the Charity to or towards or in furtherance or advancement or for the benefit 
of such one or more charities, charitable institutions or charitable purposes and if more than one in such shares and 
in such manner as the Board of Trustees may think fit.

The Trustees meet monthly to consider grant requests from shop and head office fundraisers and registered 
charities. Funds are directed towards a wide range of causes with the overriding requirement being that the causes 
supported operate and serve the community in which the shops and businesses of the Group operate.

Categories most commonly given grants are as follows:

· Health: principally research/treatment, hospice services & disability support.
· Education: supporting the disabled/disadvantaged and sports services in deprived areas or for

disadvantaged persons.
· Community: focusing on projects for the homeless and aged or social activity projects for those at risk.

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the 
charity should undertake.

Applications are received and logged which are considered individually and verified as appropriate for inclusion as a 
potential grant by Rachael Edwards. These are presented to the Trustees who then review each one at their 
monthly meetings.  Notification is made to the organisation or colleague requesting the grant within two weeks after 
the appropriate meeting.  From time to time there are urgent requests with a time deadline and these are 
considered and dealt with via email communication on a unanimous vote of the Trustees.

During the year, the Charity awarded grants totalling £155,141. Details of these are set out in note 4.

Achievements and performance
During the year ended 31st December 2021 the retail estates of Ladbrokes and Coral saw a gradual return to 
normal after significant disruption following the implementation of national lockdowns in response to the Covid-19 
pandemic. Through the hard work of our colleagues and customers the charity raised a total sum of £155,141, far 
more than the minimum target set at the beginning of the year £66,000. 

Feedback received from fundraisers and those in receipt of grants continues to be extremely positive with several 
very popular, targeted fundraising efforts. 2021 saw the charity support several National charities, including on-
going commitments to Children with Cancer and Prostate Cancer UK. All fundraising campaigns were supported 
across the Retail Estate and Head Office. 

Financial review
The Board has approved a reserves policy.  Its objective is to achieve a balance between the need to use funds 
raised to fulfil Ladbrokes Coral Trust's objectives and the need to retain sufficient funds to give sufficient financial 
flexibility to respond to short term grant requests and protect the long term future of the charity's operations.

It is intended that these cash reserves do not exceed £250,000 at any one time. Cash balances at the end of 2021 
were £195,953.
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Structure, governance and management
Ladbrokes Coral Trust is a company limited by guarantee incorporated under the Companies Act 2006 as a Private 
Limited Company. The Company number is 04924216. The Company is also a registered charity number 1101804.

On 31 May 2017 the Trust changed the registered name at Companies House from Ladbrokes in the Community 
Charitable Trust (LICCT) to Ladbrokes Charitable Trust (LCT).

The Trustees, who are also the directors for the purpose of company law, and who served during the year and up to 
the date of signature of the financial statements were:

K Thraves
S Reynolds (Resigned 29 July 2021)
J Dossetter
N Batram (Chairman)
C Watson
S O'Halloran (Resigned 30 June 2022)
S Humphries
S Burnell (Appointed 7 June 2021)

The Board members are all unpaid volunteers with the day-to-day running of the charity is managed by Rachael 
Edwards who is co-opted for administrative and communication services, and Chris Knobbs who is co-opted for 
reporting and reconciliations. There are no full time members of staff of the Company.

The Trustees consider that Entain, and its subsidiary companies ("the Group") are related parties of the Charity, as 
the Trustees are directors or senior employees of the Group.

The Board have assessed the major risks to which the charity is exposed, in particular those related to the 
operations and finances of the charity and are satisfied the systems are in place to mitigate exposure to the major 
risks.

The Trustees' report was approved by the Board of Trustees.

N Batram (Chairman)
Trustee

27 September 2022
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We report to the Trustees on our examination of the financial statements of Ladbrokes Coral Trust (the charity) for 
the year ended 31 December 2021.

Responsibilities and basis of report
As the Trustees of the charity (and also its directors for the purposes of company law) you are responsible for the 
preparation of the financial statements in accordance with the requirements of the Companies Act 2006 (the 2006 
Act).

Having satisfied ourselves that the financial statements of the charity are not required to be audited under Part 16 of 
the 2006 Act and are eligible for independent examination,  we report in respect of our examination of the charity’s 
financial statements carried out under section 145 of the Charities Act 2011 (the 2011 Act). In carrying out our 
examination we have followed all the applicable Directions given by the Charity Commission under section 
145(5)(b) of the 2011 Act.

Independent examiner's statement
We have completed our examination. We confirm that no matters have come to our attention in connection with the 
examination giving us cause to believe that in any material respect:
1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; or
2 the financial statements do not accord with those records; or
3 the financial statements do not comply with the accounting requirements of section 396 of the 2006 Act other 

than any requirement that the accounts give a true and fair view which is not a matter considered as part of an 
independent examination; or

4 the financial statements have not been prepared in accordance with the methods and principles of the 
Statement of Recommended Practice for accounting and reporting by charities applicable to charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (FRS 102).

We have no concerns and have come across no other matters in connection with the examination to which attention 
should be drawn in this report in order to enable a proper understanding of the financial statements to be reached.

Richard Anthony

2nd Floor Gadd House
Arcadia Avenue
London
N3 2JU

Dated: .........................
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Unrestricted Unrestricted
funds funds
2021 2020

Notes £ £
Income from:
Charitable activities 2 224,667 338,842

Expenditure on:
Charitable activities 4 160,424 370,082

Net income/(expenditure) for the year/
Net movement in funds 64,243 (31,240)

Fund balances at 1 January 2021 221,693 252,933

Fund balances at 31 December 2021 285,936 221,693

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account 
under the Companies Act 2006.
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2021 2020
Notes £ £ £ £

Current assets
Debtors 7 89,983 67,524
Cash at bank and in hand 195,953 159,689

285,936 227,213
Creditors: amounts falling due within 
one year 8 - (5,520)

Net current assets 285,936 221,693

Income funds
Unrestricted funds 285,936 221,693

285,936 221,693

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 
2006, for the year ended 31 December 2021.

The director acknowledges her responsibilities for complying with the requirements of the Companies Act 2006 with 
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in 
accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject 
to the small companies regime.

The financial statements were approved by the Trustees on 27 September 2022

K Thraves N Batram (Chairman)
Trustee Trustee

Company registration number 04924216
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1 Accounting policies

1.1 Accounting convention
The financial statements have been prepared in accordance with the Companies Act 2006, FRS 102 “The 
Financial Reporting Standard applicable in the UK and Republic of Ireland” (“FRS 102”) and the Charities 
SORP "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (FRS 102)" (effective 1 January 2019). The charity is a Public Benefit Entity as defined by 
FRS 102.

The charity has taken advantage of the provisions in the SORP for charities not to prepare a Statement of 
Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary 
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting 
policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the Trustees have a reasonable expectation that the charity 
has adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees 
continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable 
objectives.

Designated funds comprise funds which have been set aside at the discretion of the Trustees for specific 
purposes. The purposes and uses of the designated funds are set out in the notes to the financial statements.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and 
uses of the restricted funds are set out in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the 
charity.

Ladbrokes Coral Trust does not have Restricted funds or Designated funds. All funds are unrestricted.

1.4 Incoming resources
Income is recognised when the charity is legally entitled to it after any performance conditions have been met, 
the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified 
of the donation, unless performance conditions require deferral of the amount. Income tax recoverable in 
relation to donations received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, 
the amount is known, and receipt is expected. If the amount is not known, the legacy is treated as a 
contingent asset.



LADBROKES CORAL TRUST

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1 Accounting policies (Continued)

- 7 -

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a 
third party, it is probable that a transfer of economic benefits will be required in settlement, and the amount of 
the obligation can be measured reliably. 

Expenditure is classified by activity. The costs of each activity are made up of the total of direct costs and 
shared costs, including support costs involved in undertaking each activity. Direct costs attributable to a single 
activity are allocated directly to that activity. Shared costs which contribute to more than one activity and 
support costs which are not attributable to a single activity are apportioned between those activities on a basis 
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and 
depreciation charges are allocated on the portion of the asset’s use.

Cost of generating funds are those incurred in organising fundraising events and in seeking voluntary 
contributions and do not include costs of disseminating information in support of the charity’s charitable 
activities.

1.5 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities.

1.6 Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments. 

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the 
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net 
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is 
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets 
classified as receivable within one year are not amortised.

Basic financial liabilities
Basic financial liabilities, including creditors and bank loans are initially recognised at transaction price unless 
the arrangement constitutes a financing transaction, where the debt instrument is measured at the present 
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable 
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one 
year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at 
transaction price and subsequently measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or 
cancelled.
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1.7 Value added tax
No value added tax was recoverable in the period.

2 Incoming resources from charitable activities

Head Office 
and Regional

Shop 
Fundraising

Other income Total
2021

Total
2020

£ £ £ £ £

Incoming Resources - 224,667 - 224,667 140,191
Resolution of Historical Error in Coral - - - - 198,651

- 224,667 - 224,667 338,842

3 Total resources expended

Governance 
costs

Support 
costs

Total
2021

Total
2020

£ £ £ £

Independent Examiner's fees 5,280 - 5,280 5,520
Administrative costs - 3 3 6

5,280 3 5,283 5,526

Grant funding of activities (see note 4) - - 155,141 364,556

5,280 3 160,424 370,082

4 Grants payable

Charitable 
Expenditure 

Charitable 
Expenditure 

2021 2020
£ £

Grants to institutions:
Youth Support 15,590 -
Hospices & Hospitals 17,645 45,202
Social Welfare 4,900 24,370
Environments & Animals 400 9,154
Medical 103,737 256,665
Other 12,870 29,165

155,141 364,556
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5 Trustees

The Trustees who have served during the period are also employees of the Entain Group and spend an 
immaterial amount of their time on activities relating to the Trust.  As such, none (2020: none) of their 
remuneration is considered to be for qualifying services to the Charity.

6 Employees

There were no (2020: none) employees in the Charity during the year.  Management services are provided to 
the Charity by a fellow group company. No charge has been provided for these services.

7 Debtors
2021 2020

Amounts falling due within one year: £ £

Other debtors 89,983 67,524

Charitable funds due from Ladbrokes Betting and Gaming Limited received on behalf of Ladbrokes Coral 
Trust: £87,583 (2020: £67,524). 

8 Creditors: amounts falling due within one year
2021 2020

£ £

Trade creditors - 5,520

Charitable funds due to Ladbrokes Betting and Gaming Limited received on behalf of Ladbrokes Coral Trust: 
£Nil (2020: £5,250).

9 Related party transactions

The day to day running of the charity is managed by a board of Trustees who are co-opted from Ladbrokes 
Coral Group for administrative and communication services. There are no full time members of staff of the 
company.
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The Trustees present their report and financial statements for the year ended 31 December 2020. 

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to 
the financial statements and comply with the charity's  Memorandum and Articles of Association , the 
Companies Act 2006 and “Accounting and Reporting by Charities: Statement of Recommended Practice 
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard 
applicable in the UK and Republic of Ireland (FRS 102)” (as amended for accounting periods commencing 
from 1 January 2016) 

Objectives and activities 
The objects of the Charity (which also operates under the names Ladbrokes Charitable Trust and Coral 
Charitable Trust) are to pay or apply the funds of the Charity to or towards or in furtherance or advancement 
or for the benefit of such one or more charities, charitable institutions or charitable purposes and if more than 
one in such shares and in such manner as the Board of Trustees may think fit. 

The Trustees meet monthly to consider grant requests from shop and head office fundraisers and registered 
charities. Funds are directed towards a wide range of causes with the overriding requirement being that the 
causes supported operate and serve the community in which the shops and businesses of the Group operate. 
  
Categories most commonly given grants are as follows: 

• Health - Principally research/treatment, hospice services & disability support  
• Education - Supporting the disabled/disadvantaged and sports services in deprived areas or for 

disadvantaged persons 
• Community  - Focusing on projects for the homeless and aged or social activity projects for those at 

risk  

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities 
the charity should undertake. 

Applications are received and logged which are considered individually and verified as appropriate for 
inclusion as a potential grant by Rachael Edwards. These are presented to the Trustees who then review each 
one at their monthly meetings.  Notification is made to the organisation or colleague requesting the grant 
within two weeks after the appropriate meeting.  From time to time there are urgent requests with a time 
deadline and these are considered and dealt with via email communication on a unanimous vote of the 
Trustees. 

During the year, the Charity awarded grants totalling  £364,556 . Details of these are set out in note 4. 

Achievements and performance 
During the year ended 31st December 2020 the retail estates of Ladbrokes and Coral faced significant 
disruption following the implementation of national lockdowns in response to the C OVID- 19 pandemic.  Despite 
this, through the hard work of our colleagues and customers the charity raised a total sum of £ 140 , 191 , which 
whilst short of the target set at the beginning of the year of £ 66,600 , was a commendable achievement. 

Additionally, a historical error with the treatment of funds raised in Coral prior to the mergers with Ladbrokes 
and Entain was resolved, and an additional £198,651 was transferred to the charity . 

Feedback received from fundraisers and those in receipt of grants continues to be extremely positive with 
several very popular, targeted fundraising efforts. 20 20  saw the charity support several National charities, 
including on-going commitment to Children with Cancer and Prostate Cancer UK. All fundraising campaigns 
were supported across the Retail Estate and Head Office.  
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Financial review 
The Board has approved a reserves policy.  Its objective is to achieve a balance between the need to use 
funds raised to fulfil Ladbrokes Coral Trust's objectives and the need to retain sufficient funds to give sufficient 
financial flexibility to respond to short term grant requests and protect the long term future of the charity's 
operations. 

It is intended that these cash reserves do not exceed £250,000 at any one time. Cash balances at the end of 
20 20  were £ 159,689 . 

The Board have assessed the major risks to which the charity is exposed, in particular those related to the 
operations and finances of the charity and are satisfied that systems are in place to mitigate exposure to the 
major risks.  

Structure, governance and management 
Ladbrokes  Coral  Trust is a company limited by guarantee incorporated under the Companies Act 2006 as a 
Private Limited Company. The Company number is 04924216. The Company is also a registered charity 
number 1101804. 

On 31 May 2017 the Trust changed the registered name at Companies House from Ladbrokes in the 
Community Charitable Trust (LICCT) to Ladbrokes Charitable Trust (LCT). 

The Trustees, who are also the directors for the purpose of company law, and who served during the year  and 
up to the date of signature of the financial statements  were: 

K Thraves 
S Giblin (Resigned 4 March 2020) 
S Reynolds 
J Dossetter 
N Batram (Chairman) 
C Watson 
S O'Halloran 
S Humphries 

The company's current policy concerning the payment of trade creditors is to follow the CBI's Prompt Payers 
Code (copies are available from the CBI, Centre Point, 103 New Oxford Street, London WC1A 1DU). 

The company's current policy concerning the payment of trade creditors is to: 
• settle the terms of payment with suppliers when agreeing the terms of each transaction; 
• ensure that suppliers are made aware of the terms of payment by inclusion of the relevant terms in 

contracts; and 
• pay in accordance with the company's contractual and other legal obligations. 

The Board members are all unpaid volunteers with the day-to-day running of the charity is managed by 
Rachael Edwards, who is co-opted for administrative and communication services. There are no full time 
members of staff of the Company. 

The Trustees consider that  Entain , and its subsidiary companies ("the Group") are related parties of the 
Charity, as the Trustees are directors or senior employees of the Group. 
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The Trustees'  r eport was approved by the Board of  Trustees. 

N Batram (Chairman) 
Trustee 
Dated: 29 September 2021 
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We  report to the Trustees on  our  examination of the financial statements of Ladbrokes Coral Trust (the 
charity) for the year ended 31 December 2020. 

Responsibilities and basis of report 
As the Trustees of the charity (and also its directors for the purposes of company law) you are responsible 
for the preparation of the financial statements in accordance with the requirements of the Companies Act 
2006 (the 2006 Act). 

Having satisfied ourselves that the financial statements of the charity are not required to be audited under 
Part 16 of the 2006 Act and are eligible for independent examination,  we  report in respect of  our  
examination of the charity’s financial statements carried out under section 145 of the Charities Act 2011 (the 
2011 Act) .  In carrying out  our  examination  we  have followed all the applicable Directions given by the 
Charity Commission under section 145(5)(b) of the 2011 Act. 

Independent examiner's statement 
Since the charity’s gross income exceeded £250,000 your examiner must be a member of a body listed in 
section 145 of the 2011 Act.  We  confirm that  we  a re  qualified to undertake the examination because  we  a re  
a member of  the Institute of Chartered Accounts in England & Wales , which is one of the listed bodies. 

 We have completed our examination. We  confirm that no matters have come to  our  attention in connection 
with the examination giving  us  cause to believe that in any material respect: 
1 accounting records were not kept in respect of the charity as required by section 386 of the 2006 Act; 

or 
2 the financial statements do not accord with those records; or 
3 the  financial statements  do not comply with the accounting requirements of section 396 of the 2006 Act 

other than any requirement that the accounts give a true and fair view which is not a matter considered 
as part of an independent examination; or 

4 the  financial statements  have not been prepared in accordance with the methods and principles of the 
Statement of Recommended Practice for accounting and reporting by charities applicable to charities 
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and 
Republic of Ireland (FRS 102). 

We have no concerns and have come across no other matters in connection with the examination to which 
attention should be drawn in this report in order to enable a proper understanding of the financial statements  
to be reached. 

Richard Anthony 

2nd Floor Gadd House 
Arcadia Avenue 
London 
N3 2JU 

Dated: 29 September 2021 
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Unrestricted 
funds 
Total Total 
2020 2019 

Notes £ £ 
Income from: 
Charitable activities 2 338,842 273,612 

Expenditure on: 
Charitable activities 4 370,082 267,511 

Net (expenditure)/income for the year/ 
Net movement in funds (31,240) 6,100 

Fund balances at 1 January 2020 252,933 246,833 

Fund balances at 31 December 2020 221,693 252,933 

The statement of financial activities also complies with the requirements for an income and expenditure 
account under the Companies Act 2006. 



LADBROKES CORAL TRUST 

BALANCE SHEET  
AS AT 31 DECEMBER 2020 

- 6 -

2020 2019 
Notes £ £ £ £ 

Current assets 
Debtors 7 67,524 27,365 
Cash at bank and in hand 159,689 225,568 

227,213 252,933 
Creditors: amounts falling due within 
one year 8 (5,520) - 

Net current assets 221,693 252,933 

Income funds 
Unrestricted funds 221,693 252,933 

221,693 252,933 

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies 
Act 2006, for the year ended 31 December 2020. 

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 
with respect to accounting records and the preparation of financial statements. 

The members have not required the company to obtain an audit of its financial statements for the year in 
question in accordance with section 476. 

These financial statements have been prepared in accordance with the provisions applicable to companies 
subject to the small companies regime. 

The financial statements were approved by the Trustees on 29 September 2021 

K Thraves N Batram (Chairman) 
Trustee Trustee 

Company Registration No. 04924216 

Thravek
Stamp
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1 Accounting policies 

1.1 Accounting convention 
The accounts have been prepared in accordance with the  Ladbrokes Coral Trust  constitution, the  
 Companies Act 2006 and “Accounting and Reporting by Charities: Statement of Recommended Practice  
 applicable to charities preparing their accounts in accordance with the Financial Reporting Standard  
 applicable in the UK and Republic of Ireland (FRS 102)” (as amended for accounting periods commencing  
f rom 1 January 2016).  Ladbrokes Coral Trust  is a Public Benefit Entity as defined by FRS 102. 

Ladbrokes Coral Trust  has taken advantage of the provisions in the SORP for charities applying FRS 102  
 Update Bulletin 1 not to prepare a Statement of Cash Flows. 

The financial statements are prepared in  sterling , which is the functional currency of the charity.  Monetary 
a mounts  in these financial statements are  rounded to the nearest £. 

The financial statements have been prepared under the historical cost convention. The principal accounting 
policies adopted are set out below. 

1.2 Going concern 
At the time of approving the financial statements, the Trustees have a reasonable expectation that the 
charity has adequate resources to continue in operational existence for the foreseeable future. Thus the 
Trustees  continue  to adopt the going concern basis of accounting in preparing the financial statements. 

1.3 Charitable funds 
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable 
objectives. 

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes 
and uses of the restricted funds are set out in the notes to the financial statements. 

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the 
charity. 

1.4 Incoming resources 
Income is recognised when the charity is legally entitled to it after any performance conditions have been 
met, the amounts can be measured reliably, and it is probable that income will be received. 

Cash donations are recognised on receipt. Other donations are recognised once the charity has been 
notified of the donation, unless performance conditions require deferral of the amount. Income tax 
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time 
of the donation. 

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending 
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated 
as a contingent asset. 

1.5 Cash and cash equivalents 
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are 
shown within borrowings in current liabilities. 



LADBROKES CORAL TRUST 

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED) 
FOR THE YEAR ENDED 31 DECEMBER 2020 

1 Accounting policies (Continued) 

- 8 -

1.6 Financial instruments 
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.  

Financial instruments are recognised in the charity's  balance sheet  when the charity becomes party to the 
contractual provisions of the instrument. 

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when 
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a 
net basis or to realise the asset and settle the liability simultaneously. 

Basic financial assets 
Basic financial assets, which include debtors and cash and bank balances, are initially measured at 
transaction price including transaction costs and are subsequently carried at amortised cost using the 
effective interest method unless the arrangement constitutes a financing transaction, where the transaction 
is measured at the present value of the future receipts discounted at a market rate of interest. Financial 
assets classified as receivable within one year are not amortised. 

Basic financial liabilities 
Basic financial liabilities, including creditors  and  bank loans are initially recognised at transaction price 
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the 
present value of the future p aymen ts discounted at a market rate of interest. Financial liabilities classified 
as payable within one year are not amortised. 

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method. 

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course 
of  operations  from suppliers. Amounts payable are classified as current liabilities if payment is due within 
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially 
at transaction price and subsequently measured at amortised cost using the effective interest method. 

Derecognition of financial liabilities 
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or 
cancelled. 

1.7 Value added tax 
No value added tax was recoverable in the period. 

2 Charitable activities 

Head Office  
and Regional 

Shop 
Fundraising 

Other income Total 
2020 

Total 
2019 

£ £ £ £ £ 

Incoming Resources - 140,191 - 140,191 273,612 
Resolution of Historical Error in Coral - - 198,651 198,651 - 

- 140,191 198,651 338,842 273,612 
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3 Charitable activities 

Grants 
payable 

Governance 
costs 

Support 
costs 

Total 
2020 

Total 
2019 

£ £ £ £ £ 

Independent Examiner's fees - 5,520 - 5,520 6,300 
Administrative costs - - 6 6 356 

- 5,520 6 5,526 6,656 

Grant funding of activities (see note 4) 
364,556 - - 364,556 260,855 

364,556 5,520 6 370,082 267,511 

4 Grants payable 

2020 2019 
£ £ 

Grants to institutions 

Hospices & Hospitals 45,202 40,565 
Social Welfare 24,370 4,381 
Environments & Animals 9,154 - 
Medical 256,665 208,618 
Various 29,165 7,291 

364,556 260,855 

5 Trustees 

The Trustees who have served during the period are also employees of the GVC Group and spend an 
immaterial amount of their time on activities relating to the Trust.  As such, none of their remuneration is 
considered to be for qualifying services to the Charity. (201 9 : £Nil). 

6 Employees 

The Charity does not have any employees (201 9 : None).  Management services are provided to the 
Charity by a fellow group company. No charge has been made for these services (201 9  £nil). 
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7 Debtors 
2020 2019 

Amounts falling due within one year: £ £ 

Other debtors 67,524 27,365 

Charitable funds due from Ladbrokes Betting and Gaming Limited received on behalf of Ladbrokes Coral 
Trust: £ 67,524  (201 9 : £27 , 365).  

8 Creditors: amounts falling due within one year 
2020 2019 

£ £ 

Trade creditors 5,520 - 

Charitable funds due to Ladbrokes Betting and Gaming Limited received on behalf of Ladbrokes Coral 
Trust: £Nil (201 9 : £ Nil ). 

9 Related party transactions 

The day to day running of the charity is managed by  a board of Trustees who are co-opted from Ladbrokes 
Coral Group for administrative and communication services. There are no full time members of staff of the 
company. 

The charity received donations during the year of £ 102,643  from  Ladbrokes Betting & Gaming Limited  in 
UK.    

The other debtors are made up of balances receivable from connected entities;  Ladbrokes Betting & 
Gaming Limited  of £ 67,075  and Ladbrokes Channel Islands Limited of £ 449 .  
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