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THE DORIS PACEY CHARTTABLE FOUNDATION

TRUSTEES' REPORT

FOR THE YEAR ENDED 5TH APRIL 2022

The Trust.ees present their report along with the financial
statements of tlre charity for the year ended 5Lh April 2A22 -

The financial statement,s have been prepared in accordance with
the account,ing policies Set ouL on page 9, the ChariLy's trust
deed and applicable law and regulations-

Objectives and Act,ivities

The policy of the Charitable TrusL is to fund and sponsor other
char-ities and to make appropriate donations Lo such charitable
institutions as it considers appropriate. The Trustees continue
to review their donations in respect of large projecLs and
l-iaise with other chariL.ies to formulate and put in place
funding for major projects" The TrusL.ees try to use the
donati6ns to miximise the effect on the most people in the
general public who will benefiL from such donations,
6orrcentriting on educaEional, medical and social needs including
the arts. The Trust.ees have had regard to the guidance on public
benefit issued by the Charity Commission when exercising any
powers or duties t,o which t.he guidance is relevant -

Review of Achievements and Performance and how this has
delivered pubJ-ic benefit

During the COVID pandemic the Trustees had deferred
consideraLion of new grants. The Trustees had agreed 3 t,hree
year grants to World ,fewish Relief and also a four year grant to
fuJfa ln 2A2A/2L. The Trustees propose to consider ner,v grants
during the surnmer of 2022. The Trustees intend to focus on
chariLies they have supported i-n t,he past and with whom they
have an ongoing relationshiP.

Financial Review

The trust relies so1e1y on it.s ineome from i-nvestment,s and the
use of capital Lo carry out it,s work. Funds available are
sufficienl to permit the charity to continue in operation in the
long term takiirg into accounE ils excellent financial position
but t.his may be affected by the policy decision to increase
annual granl disbursements. It is Ehe adopted po1i9Y ot the
charity to mai-ntain unrest.rict.ed funds. This provides suf f icienL
funds Lo cover rnanagement, administrat.ion and support costs-
UnrestricEed funds are maint,ained t,hroughout Ehe period. The
Trust Deed authorises the Trustees to make and hold invesLments
using the general funds of the charity. Such investments are
currently held and shown in the accounLs. The Trustees consi-der
the return on the investmenLs t,o be saLisfactory-

During Ehe period there were incoming resources of 86L,862 l2A2A
855,840) relating to investment income. There were resources
expended of 8764, 138 {202L €852,1-59) . In addit,ion there was a
nel gain on investment assets of El-O?,266 QA21 gain 8709,563).
AS a result. there was a net defieieney of funds of €595,010
(2021, deficit 875,766) which was deducLed from reserves of
t3,i-04,606 brought forward resulting in a total reserve balance
carried forward of 82,5O9,595.



THE DORIS PACEY CHARTTABLE FOI}NDATTON

TRUSTEES' REPORT

FOR THE YEAR ENDED sTH APRIL 2022 (CONTINUED)

Structure, Governance and ManagemenL

The Charitable Trust ls constitut.ed by the Trust Deed. The
Charity is a standard charity registered with t,he Charity
Commission of England and Wales wich the Charity number L1Al.724.
The Charity was est,ablished under the terms of the will of Mrs
Doris Pacey. The powers t.o appoinL new trustees or Lo remove
trustees is vested in tfre lrustees. The Trusf Deed ensures the
powers of administration and management of the Charity are held
by the trustees as a whole. New or additional trustees may be
appointed at any Eime by resoluLion of a meeting of Ehe
Trustees.

The Charities Aid Foundation is an independent organisation
which administers the grant making activities of the Charity and
provides administration services Eo the Charity.

The trustees actively review Lhe major risks which the charity
faces on a regular basis and believes that maint,aining its
currenE reserves aL currenL leve1s combined with t,he guarterly
review of the conLrol-s over key financiat systems wil-l provide
sufficienL resources in the evenE of adverse conditions. The
trustees have also examined other operational and business risks
faced by the charity and confirm that t.hey have established
systems t.o mitigate t,he significant risks by its use of prudent
investment. and taking appropriate and expert advice on such
investments. The policy decisions to increase the annual grant
disbursement,s may reduce the reserves from Lhe Current 1eve1.

Pl-ans for Future Periods

The trusLees will conLinue to build up Lhe reput,ation of Ehe
charity as a major donor and be involved in establishing
charitable projects particularly in Uhe medical, educaLional,
social and art fieId.s. It. atready attracts many requests from
all areas of public tife and the Trustees wish to continue to
establisn good relations with such charities which include
healthcare-projects and those for Lhe elderly or socially
disad.vantageO and for the esLablishment of bursaries or
scholarships for underprivileged students.

The Trustees consider projects with major charit'ab1e
institutions in order to ensure that t,he monies are properly
used both in t,he UK and abroad. They intend to continue with t,he
donations as mentioned in t,he Achievements and Performance to
date.



THE DORIS PACEY CHARITABLE FOIINDATION

TRUSTEES' REPORT

FOR THE YEAR E}ilDED 5TH APRIL 2022 (CONTTNUED)

Reference and Administ,rative Details of the Charit,y, its
Trustees and Advisors

Charity Registration No: LLO1-724

Principal place of business

25 Kings Hill Avenue, Kings HiII, West Malling, Kent ME19 4TA

Trust,ees

Ray Locke, Leslie Powel1 and Linda CourUney. The appointment and
removal of trustees is governed by t,he trustees of the charity
under the trust instrumenE.

Accountants

B S Greenberg & Co, 2 The Reddings, MiII HiIl, London NW? 4JR

Bankers

CAF Bank Limited, 25 Kings Hill Avenue, King Hil1, West Malling,
Kent ME19 4TA

Investment Advisors

Edison Wealt,h Management, 22a St James's Sguare,
London SW1Y 4JH

J M Finn & Co, 25 Copt.hal1 Avenue, London EC2R 7AH

Statement of trustees responsibilities

Law applicable Lo charities j-n England and Wales requires the
Lrustees to prepare financial statements for each financial
period which gives a true and fair view of t,he charlLy's.-financial activities during the period and of it,s financial
position at the end of the period. fn preparing those financial
statemenLs, the Lrustees are required to:

a) Select suitable accounting poli-cies and apply them
consistent.ly;

b) make judgemenLs and estimates t.hat are reasonable and
prudent;

c) sLate whether applicable accounting standards and
statement.s of recommended practice have been fo1lowed,
subject to any deparEure disclosed and explained in the
finaneial statements;

d) prepare the financial statements on a going concern basis
unless it is inappropriat.e to presume that the charity
will conLinue in operation.



THE DORIS PACEY CHARITABLE FOIINDATION

TRUSTEES' REPORT

FOR THE YEAR ENDED 5TH APRIL 2022 (COilMINUED)

Statement of trustees responsibilit.ies (Continued)

The trustees are responsible for keeping account,ing records
which d.isclose with reasonable accuracy at any Lime the
financial position of t,he charity and to enable them to ensure
that the financial statement,s comply wj-th the Charities Act
TOLL, the applicable ChariLies (AccounLs and ReporLs)
Regulations-and the provisions of the Trust Deed. They are also
reiponsible for safeguarding the asseEs of the charity and hence
tor- tatcing reasonable steps for the prevention and detection of
fraud and other irregularities.

Approval

This report was approved by the trustees on 25th Jt-lly 2422
and signed on their behalf

R LOCke..... e. ?. c.. t.. + .- r " ' ! " ' '

Trustee



THE DORIS PACEY CIIARITABLE FOIINDATION

INDEPENDENT EXA}iIINER' S REPORT

TO THE TRUSTEES OF

THE DORIS PACEY CHARITABLE FOTN{DATION

I report to the Trustees oII my examination of Lhe accounts of
The Doris Pacey Charitable Foundat,ion (the Trust) (number
L1A3.724) f or the year ended 5t,h April 2022 on pages 7 to L2.

Responsibilities and basis of report

As Ehe charity trustees of the Trust you are responsible for the
preparation of Lhe accounts in accordance with Lhe reguirements
of the Charities Act ?ALL (the Act).

I report in respect of my examination of the Trust's accounts
carried out undEr section 145 of the 201L Act and in carrying
out my examination I have follorred all the applicable Directions
given-by the Charity Cormnission under secti-on 1-45(5) (b) of the
Act.

Independent Examiner' s StatemenL

I have completed my examinaE,ion. I confirm that no material
matters have come to my aLt.ention in connection wi-th t.he
examination giving me cause to believe that in any material
respect:

1. accounLing records were not, kept in respeeL of the Trust as
required by section 130 of the Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable reguiremenLs
concerning the form and content of accounEs set out in the
Charities (Accounts and Report.s) Regulations 2008 other than any
requirement that the accounts give a 'Enre and fair' view which
is not a matter considered as part of, an independent
examination.

I have no concerns and have come across no other matLers in
connection with the examinat.ion to which attention should be
drawn in this report in order Eo enable a proper understanding
of the accounts to be reached.

2 The Reddings,
MiI1 Hill,
Londcrf NWT 4JR -

Da[e: 28th July 2A22

B. S.Greenberg BA FCA
BSGreenherg&Co
CharLered Accsurl"tanL s



THE DORIS PACEY CHARITAtsLE FOUNDATION

sr&rEb{E}qr GF F rNS$ll-IAL Acql-vrTr Es

FOR THE YEAR ENDED STH APRIT :q?3

Unrestricted
Funds

.n fa ff fl4VLl-

Notes f

,/u

3 61..862

61. 862

Unrestricted
Funds

2021-

f

INCOMING RESOURCES

Legacy
Investment income

Total Incaming Reseurces

RESOURCES EXPE}MED

Costs of gienerating funds
Investment Managemen[ cests

Expenditure orr:
Charitable activit,ies 4 754.L38

Total Resources ExPended 764.138

Net (ouEgoing)/incoming resources { 702,226)
before other recognised (losses) /gains

107. 266

{ s95,01-0}

jt . 1il4, 606 -

2, 509. 596

66. 840

66, 8+0

852, 159

852.169

{ ;85,329}

709. 563

{ ?5. ?66}

3. l-80. 372

3 , 104, 606

Other recognised (tosses) /gains

Gainsl tLosses) en investment
as set s

Net movement in fr:nds

Reconciliation of funds

Total funds hrouEht forward

Total funds carried f ortrrard

There were no recognised gains and losses other t.han those
recognised in the Stat,ement of Financial Activities and there
have been no discontinued activities in the Current period.

The notes on pages 9 to 1'2 form part of these financial
statements



THE DORIS PACEY CHARITABLE FOUNDATION

BAI"ANCE SHEET AS AT 5TH APRIL 2022

2022 202a

Nates e

FIXED ASSETS

Investrnents

CURRENT ASSETS

Dehtors
Cash at Bank

1,825.343

oge , i3:
696, ?33

CURRENT LIABILITIES

Amounts failing due
wi thin one year 1- 0 12 , 4 B 0

NET CURRENT ASSEXS -._ 6S+. 2-53

roTAL ASSETS LESS CURRENT a- 5Q9,-5$6
LIABILITIES

229 ,979

229,979

l-1, 640

2, 886, 267

2l-8. 339

3, 104, 606

FUNDS

Unrestricted General Fund 2,509.596 3,L04'605

Approved by the TrusLees on 25th July 2022 and signed on t.heir
behalf.

R Locke Trustee

The notes on pages 9 to L2 form part of t.hese financial
statements



THE DORIS PACEY CHARITABI,E FOIINDATION

NOTES TO THE FINANCIAL STATEMEMTS

FOR THE YEAR EI{DED 5TH APRIL 2022

ACCOUNTING POLICIES

a) Basis of FinanciaL SLaternents

The financial sLatements have been prepared in accordance
with Accounting and Report,ing by Charities: Statement of
Recommended PricLice applicable to charities preparing
their accounts in accordance with the Financial Report'ing
Standard applicable in the UK and Republic of Ireland (FRS

1-02) (effeltive 1 ilanuary 201-5) - (Charities SORP (FRS

i_02i). the Financial Repbrtj-ng Standard applicable in t,he
UK and Republic of Ireland (FRS l-02).

The charity meets the definit,ion of a public benefit
entity under FRS 142.

The financial statements are prepared in st'erting which is
the functional currency of the Charity and rounded to the
nearesL €.

These financial staLements have been prepared under the
historical cost convention, with the excepLion of
investments which are included at markeL value-

h) Going Concern

The Trustees cot?sider that there
uncertainties about the CharitY's
going ccncern nor any significant
that affect the carrYing value cf
Charity.

c i Incoming R*sources

e ) Investments

Investments are stated at
sheet date. The Statement
the net gains and losses
disposals throughout the

are no fiiaterial
ahility to continue as
areas of uncertainty
assebs held hy the

{narket valu* a[ the halance
of Financial Activities includes

arising on revaluation and
]rear.

Income from all sources are included on a reeeivable
basi-s.

d) Resources expended

Resources expended are included in the sLatement of
Financiat acLivities on an accruals basis inclusive of any
VAT which cannot be recovered.



THE DORIS trACEY CHARITABLE FOUNDATION

IdGgES qp THE EINANCJAL _STATEHENTS

FOR THE YEAR ET'{DED sTH APRIT 2022 (CONTINUED)

2. LEGACY

A legacy was received from Mrs Pacey deceased consisting
of cash and shares whlch resulted in the creat,ion of t.he
charity. No other legacies, donations or grants have been
received.

3. I}WESTMENT INCOME
1n1')LVLt-

f

Dividends from listed. investments 36,531
Dividends f rom unit trusts, honds 25 ,329
InLerest on deposits , - 2

6-l-. 862

4. EXPENDITURE ON C}ARITABLE ACTIVITIES
2022

I

?35, 000
a2,480
(1,658)

for managing investment portfolio 18, 086
Administrat.ive Costs " .- " 33-Q

764,138

5. GOVERNAITCE COSTS

Independent Examiner' s Fees

202?

I

12 , 480

12.480

6. TRUSTEE EXPENSE$

There were no Trustees'
{202L fNil} .

expenses j-ncurred during the year

Donations
Governance
Legal and Professional
Investment Advisors' f ees

2 021

€

36, 0l-5
30,710

115

66. 840

2 021

f

B1?, 500
11,:no

21,935
_ l_,094

852. 169

2021

€

l-1.640

11, 640

10



THE DORIS PACEY CIIARITABLE FOIN{DATION

NOTES TO THE FINAIiICIAL STATEMENTS

FOR THE YEAR ENDED 5TH APRIL 2022 (CONTINUED)

DONATIONS
2422

€

World Jewish Relief
Jerarish Women' s Aid
Shobana .feyasingh Dance C*nnpany
United Jewish Israel APPeaI

INVESTMENTS

Carrying (market) value
As at 06.04.21
Additions at cost

Market value

Cost

2022

f

2. 8S6, 26?
380,483

605, 000
8il, OOO

50, 
:oo

Z3 5 . Q0;0

2021_

t.

605, 000
80, 000
50, 00il
82.500

817, 500

2021

€

2,5?l-,643
790, 78?

t1,068.176)
592. 013

2 886,267

2021

f

9?2. 403

634, 160

2021

t^
E.

1,91-3,864

.1 ,317.257

Disposals at carrying val-ue { 1, 554, 022 }

Net gain/ {Ioss} on reva"luation - 11?-, 6.L5

As at 05 . A4 .22 1. 825, 343

Listed investments included above: -

Fixed asset investments
2022

a
E.

B*0, 554

52? "J4S

Unit Trusts, Bonds included abov€: -

Fixed asset investments
.^\ A Fa FTIUAA

€

Market value

Cost

_ 934, ?9_J-

*98., ?13"

A11 list.ed investments are listed on Lhe International-
Stock Exchange, London.

11



THE DORIS PACEY CIIARITABLE FOUNDATION

NOTES TO THE TINAIICIAL STATEMENTS

FOR THE YEAR ENDED 5TH APRIL 2022 (CONTINUED)

2022 202L
9. DEBTORS

E€

Dehtor Stockbroker
Other Debtors

10 . cREDrroRs

Other cred.itors
Accruals

2023

Donation to Wor1d. Jewish Relief

2023

4nr\-1iu.zz

f,

12 , 480

1*" ," * S_g

2021

i

11, 640

l-1. 640

11. COMMITMENTS

The charity has t,he following eommit'ments:

Donation to UJIA 
E

82, 500

r+̂
L-

600, 000

12. COMPARATIVES

The comparatives are for the year ended 5Eh April 202L.

13. TRUSTEES', TNTERESTS

The Trustees have at,tend.ed various dinners and functions,
hosted by other clrarities, in their eapacity as Trustees,
but at no cost to The Doris Pacey Charitable Eoundation.

12


