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THE DORTS PACEY CTIARTTABTE FOT$TD}.TION

TRUSTEES' REPORT

FOR THE YEAR EIilDED sTH APRIL 2021

The TrusEees present, Eheir report along with the financial
statements of Ehe charity for Lhe year ended 5th .Apri1 202L.
The financial stat,emenLs have been prepared in accordance with
the account,ing polici-es set, out on page 9, the Charity's trust,
deed and applicable 1aw and regulat,ions.

Objectives and Activit,ies

The policy of the Charitable Tnrst is to fund and sponsor oEher
charities and to make appropriaEe donations Eo such charitable
institutions as it considers appropriat.e. The Trust,ees cont,inue
to review their donaLions in respect, of large projecEs and
liaise with other chariuies Eo formulaLe and put in place
funding for major projecEs. The Trustees t,ry t,o use the
donat,ions Eo maximise Ehe effect on t.he mosL people in the
general public who will benefiE from such donaLions,
concentrat,ing on educaLional, medical and social needs including
the arts. The Trustees have had regard Eo t,he guidance on public
benefit issued by the ChariEy Commission when exercising any
powers or duEies to which t,he guidance is relevant,.

Review of AchievemenEs and Performance and how lhis has
delivered public benefit
fn the 2020 review t,he trustees indicaEed they were considering
some larger EransformaLional grant,s Eo selected chariEies. fn
this period t,he E,rustees agreed 3, three year grants t,o world
Jewish Relief for their Home Repair and Critical Homecare
services in EasL Europe including in Ukraine, Moldova and
Georgia and also for their STEP progranme in the UK which helps
the resetElement, of Syrian refugees arriving in t,he UK under the
Government relocaEion scheme. Furt,her insLalment,s r'rere paid on
prior granE,s to Jewish Women's Aid, Shobana ,Jeyasingh Dance and
also for U.]IA for college cosEs for training of nurses in
Israel. During the period of the COVrD pandemic the Erustees
have deferred the consideration of new granEs but they propose
to do so in early 2022.

Financial Review

The trust relies solely on iEs income from investment,s and t,he
use of capital to carry ouL its work. Funds available are
sufficient to permit Ehe charit,y t,o conEinue in operation in the
long t,erm E,aking into account, it,s excellent financial position
but this may be affected by the policy decision to increase
annual grant disbursement,s. It is the adopted policy of the
charit,y to maintain unrestricted funds, This provides sufficient
funds Lo cover management, administraEion and supporE costs.
Unrestricted funds are mainEained throughout t,he per5-od. The
Trust Deed authorises t,he Trustees t,o make and hold investments
using the general funds of t,he charity. Such invesLmenLs are
current,ly held and shown in Uhe accounts. The Tnrstees consider
the return on the investmenE,s t,o be sat,isfactory.



THE DORTS PACEY CIIARITABLE FOUNDATION

TRUSTEES' REPORT

Financial Review (Continued)

During t,he period there were incoming resources of 866,840 Q02A
898,1-67) rela|ing Eo investment income. There were resources
expended of E852,LG| QATO €L,L89,L95). In addition there was a
nel gain on investment asset,s of f709,563 (2020 loss 8404,L77) .

As a resu1E there was a neE deficiency of funds of 875,766 (2020
deficit €L,495,2O5) which was deducted from reserves of
€3,180,3't2 broughL forward resulting in a Eotal reserve balance
carried forward of 83,LAA,606.

SLructure, Governance and Management

The Charitable Trust is const,ituted by Uhe Trust Deed. The
Charit,y is a sEandard charity regisEered wit.h Ehe Charity
Conrmission of England and Wales with Ehe Charity number ttol-724.
The Charity was established under the t,erms of the will of Mrs
Doris Pacey" The powers to appoint new trustees or to remove
trustees is vesUed in the trustees. The TrusE, Deed ensures t,he
powers of administration and management of the Chariuy are held
-by the Erustees as a whole. New or additional trusEees may be
appoint.ed at any time by resoluLion of a meeLing of the
Trustees.

The Charities Aid FoundaUion is an independent organisation
which administers t,he granL making activiL.ies of t,he Charity and
provides administrat,ion services t'o the Charity.

The t,rustees actively review t,he major risks which the charity
faces on a regular basis and believes Ehat maint.aining its
current reserves aL currenE levels combined with the quarLerly
review of the cont,rols over key financial sysLems will provide
sufficient, resources in the evenL of adverse conditions. The
trusgees have also examined oEher operational and business risks
faced by the charity and confirm EhaL t.hey have established
sysLems to miUigat,e Ehe significanE risks by its use of prudent
invesument and t,aking appropriate and expert advice on such
invesEmenus. The policy decisions to increase t,he annual grant
disbursements may reduce t,he reserves from Lhe currenE Ieve1.

Plans for Future Periods

The trustees will continue to build up Ehe reputation of the
charit,y as a major donor and be involved in establishing
charitable projects particularly in the medical, educaLional,
social and art, f ields. It already at,t,ract,s many request,s f rom
all areas of public life and t.he Trustees wish Eo continue to
establish good relations wiUh such charities which include
healthcare projects and Ehose for the elderly or socially
disadvant,aged and for the esuablishment of bursaries or
scholarships for underprivlle ed studenEs.

The Trustees consider projecEs with major charitable
institut,ions in order Lo ensure thaE the monies are properly
used both in uhe UK and abroad. They intend Eo continue with the
donations as mentioned in the Achievement,s and Perfonnance to
date.
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THE DORTS PACEY CHARITABLE FOUNDATI.ON

TRUSTEES' REPORT

FOR THE YEAR ETIDED 5T}I APRII., 2021. (CONTINIJED)

Reference and Administrative Details of t,he Charity, its
Trustees and Advisors

Charity Regist,ration No: LLOL724

Principal place of business

25 Kings Hill Avenue, Kings HiIl, WesE Malling, Kent ME19 4TA

Trustees

Ray Locke, Les1ie Powell and Linda Courtney. The appointment, and
removal of trustees is governed by Ehe LrusLees of the charity
under the trust instrument.

Accountant,s

B S Greenberg & Co, 2 The Reddings, MilI HiI1, London NW7 4,JR

Bankers

CAF Bank Limited, 25 Kings Hill Avenue, King HilI, West Ma11ing,
Kent MEl-g 4TA

Investment Advisors

Edison Wealt,h ManagemenL, 22a SE James's Square,
London SWLY 4JH

J M Finn & Co, 4 Coleman SEreeE, London EC2R 5TA

StatemenL of trustees responsibilit.ies

Law applicable E,o charit,ies in England and Wales requires the
trust,ees Lo prepare financial statements for each financial
period which gives a true and fair view of Lhe charlEy's. ,financial activities during Ehe period and of its financial
position at the end of Lhe period. In preparing those financial
statemenEs, the trust.ees are required Eo:

a) Select suiuable accounting policies and apply them
consistenLly;

b) make judgements and estimates that are reasonable and
prudent;

c) staEe whether applicable accounE,ing st,andards and
staEements of recommended pract,ice have been foflowed,
subjecE to any departure disclosed and explained in uhe
financial statemenEs;

d) prepare the financial sLatements on a going concern basis
unless it, is inappropriate to presume that, the chariUy
will conEinue in operaLion.



THE DORIS PACEY C}IARITABLE FOIiNDATION

TRUSTEES' REPORT

FOR THE YEAR ENDED sTH APRIL 2021. (CONTINUED)

Statement of trust,ees responsibilit.ies (Continued)

The tnrstees are responsible for keeping accounting records
which disclose wit,h reasonable accurasy aE any time the
financial posiE,ion of Ehe chariuy and Eo enable them to ensure
that the financial stat,emenEs comply with the Charities Act
20L1-, the applicable Charities (Accounts and Reports)
Regulations and t.he provisions of the Trust Deed. They are also
responsible for safeguarding the assets of Ehe charity and hence
for taking reasonable st,eps for the prevention and detect,ion of
f raud and ot,her irregularities.

Approval

This report was approved by the t,nrst,ees on 4th February 2022
and signed on their behalf

R LOCkg.. c !. '. c. ' s. ' e a s....... ' ! r r

Trustee



THE DORIS PACEY CI{ARITABLE FOT'NDATION

INDEPE}IDENT E](A!IINER' S REPORT

TO THE TRUSTEES OF

THE DORIS PACEY CHARITABLE FOIJ}MATION

I report Eo the Trustees on my examination of Ehe accounEs of
The Doris Pacey Charitable FoundaEion (Ehe Trust) (number
LIOL724) for the year ended 5t,h April 2021- on pages 7 Eo l-2.

Responsibilities and basis of report

As the charity trust,ees of Uhe Trust you are responsible for the
preparation of the accounEs in accordance with the requiremenEs
of the Charities Act 20tL (the AcE).

I report in respect of my examination of the TrusL's account,s
carried out under secLion L45 of Lhe 201L Act, and in carrying
out my examinaE,ion I have followed all the applicable Directions
given by the Charity Conrnission under section 1-45 (5) (b) of the
AcL.

Independent Examiner' s Statement

I have completed my examination. I confirm Lhat no material
matt,ers have come to my aEEenEion in connect,ion with the
examinat,ion giving me cuse Eo believe thaE in any material
respect:

1. accounting records were not kept, in respecu of the Trust, as
required by section 130 of t,he AcL; or

2. the accounts do not accord with Lhose records; or

3. the account.s do not comply with Ehe applicable requirements
concerning t,he form and cont,ent of account,s set, out in the
ChariUies (Accounts and ReporLs) RegulaLions 2008 ot,her than any
reguirement Ehat, Lhe accounEs give a 't,rue and fair' view which
is noE a matter considered as part of an independent,
examination.

I have no concerns and have come across no oE,her matt,ers in
connect,ion wiEh the examinaLion t,o which aE,t,ent,ion should be
drawn in uhis report in order to enable a proper understranding
of the accounts to be reached.

2 The Reddings, B.S.Greenberg BA FCA
Mi1lHi1I, BsGreenberg&Co
I-,ondon NW7 4.fR. Chart,ered Accountants

Date: 4t.h February 2022



THE DORTS PACEY CI{ARTTABIE FOU}TDATION

srArEF{ENT OF FrJSzu{CrAt ACTTVTTTES

FOR rHE YEAB $IWED sTlL APRrt 2021

Unrestricted Unrestricted
Funds Funds

202L 2020

Not,es f; [

INCOMING RESOURCES

Legacy
Investment income

Total Incoming Reseurces

RESOURCES EXPE}TDED

Costs of generating funds
Investment, Management costs

Expenditure t>n:
charitable activities 4 852.L69

Total Resources Expended 852.L69

Net, (outgoing) /incoming resources ( 785,329)
before other recognised (losses) /gains

23 s6. s4o.

55, 840

_._jr3-.:2_ 5S.3 .

( 75, ?66)

-3 , 1S o,-3i7-2 .

.3, 1,.04, 6Q6

98. 1-6?

98, 16?

l-. l_89 . l_95

1, 1,89, l-95

(1,09L,02B)

t 4a4.,.77 7 \

t1,495,205)

.4,fi75,5,77

3, 1.S0.-372

Other recognised t losse sl I gaj-ns

Gains/ (tosses) on investment
AS SCT S

Net mevement in funds

Reconciliation of funds

Total funds broughE forward

Total funds carried forward

There were no recognised gains and losses other than those
recognised in the SEaEement of Financial Activities and there
have been no discontinued activiEies in the current period.

The not,es on pages 9 to 12 form parE of t,hese financial
statements



THE DORIS PACEY CHARI?ABLE FOI'}ilDATION

BALANCE SHEET AS AT 5TH APRIL 2021.

2Q2L 2020

Notes €

FTXED ASSETS

Investments

CURRENT ASSETS

Dehtors
Cash at Bank

2, 885, 267 2,57L,643

2,29 , 97I

229,979

aza ,le g

620,369

CURRENT LIABILITIES

Amounts falling due
within one year 1-0 LL,64A LL.640

NET CURRENT ASSETS 2L8,339 608.729

TOTAL ASSETS LESS CURRENT 3, 1.04. 606 3 , LgO ,372
LIABILITIES

FI'IIDS

Unrestricted General Fund 3,104,505 3,L8O.372

Approved by t,he Trust,ees on 4th February 2022 and signed on
their behalf.

R Locke Trustee

The notes on pages 9 to t2 form part of these financial
stat,ements



THE DORIS PACEY CHARITABLE FOI'IilD]\TION

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR EIIDED sTH APRIL 202]-

1. ACCOI'MTING POLTCIES

a) Basis of Financial SLatement,s

The financial sEat,emenEs have been prepared in accordance
wit,h Accounting and Reporting by Charit,ies: Statement of
Recornmended PracE,ice applicable Eo charities preparing
their accounts in accordance with Lhe Financial Report,ing
Standard applicable in Ehe UK and Republic of Ireland (E'RS

102) (effective L January 2OL5) - (Chariuies SORP (rRS
L02)), Ehe Financial Report,ing St,andard applicable in Ehe
UK and Republic of Ireland (FRS 102).

The Charity meets Ehe definition of a public benefit
entity under FRS L02.

The financial sLab,ements are prepared in sEerling which is
Ehe funct,ional currency of the Charity and rounded Lo the
nearest €.

These financial sLatements have been prepared under t,he
hist,orical cost convenEion, with t,he exception of
invesEments which are included aE markeE va1ue.

b) Going Concern

The Trustees consider that Ehere are no material
uncert,aint,ies about the ChariEy's ability Eo continue as a
going concern nor any significanE areas of uncertainty
t,hat, affect, the carrying value of assets held by Lhe
Charity.

c) Incoming Resources

rncome from all sources are included on a receivable
basis.

d) Resources expended

Resources expended are included in the Statement of
Financial Activities on an accruals basis inclusive of any
VAT which cannot, be recovered.

e) InvestmenL,s

Investment,s are sEated at market value aL E,he balance
sheet, date. The SLatement of Financial Activities includes
the net gains and losses arising on revaluaLion and
disposals t,hroughout Ehe year.



THE .pORrS FACEY Cr{ARrrABtE FOU}IDATTON

NOTES TO THE F.INANCIAI,, ST:ATEMENTS

FOR rHL SEAR EI,IDEP 53.1I-.AHRLI..{, -J Q 3.1, *LgQ}"ff INUED.\

LEGACY

A legacy was received from Mrs Pacey deceased consist'ing
of cash and shares which resulted in the creation of t,he
charity. No ouher legacies, donab,ions or grants have been
received.

IIWESTMENT INCOME

Dividends from listed investments
Dividends f rom uniL trusts, bonds
Interest on deposiLs

EXPE}MTTURE ON CI{ARTTABI,E ACT VTTTES

DonaLions
Governance

2AZa

,'.t

36,0L5
30, 71-0

1L5

66, gSQ.

2AZL

f;

8l-?, 500
LL,640

2020

€

54, 684
42 ,484
- 9,99

g.s, 157

2020

f

1r 147 r 794
LL,6_44

29,024
__?37

1,1-.89.1_95

2020

€

1l- ,.64 0

1"Ir 640

Lega1 and Professional
InvesLment Advisors' fees
for managing investment port.folio 21, 935
AdministraLive CosLs 1.0p4

852 , L6g

GOVERNANCE COSTS

Independent Examiner' s Fees

2 021

f.

1l- , 6,4 0

1-l- , 6-* 0

TRUSTEq EXpENSES

There were no Trustees'
(2020 fNil) .

expenses incurred during t,he year

10



THE DORIS PACEY CHARTTABLE FOI'NDATION

NOTES TO THE FINAI{CIAL STATEMENIS

FOR THE YEAR EITDED sTH APRIL 202]. (CONTINUED'I

7. DONATIONS
202L 2020

t\L

Magen David Adom
World Jewish Relief
Jewish Care Scotland
Jewish Women's Aid
March of [he Living (UK] Ltd
Shobana Jeyasingh Dance Company
United Jeurish Israe1 Appeal
Kisharon School

8. IIWESTMENTS

Carrying (market) value
As at 05 .04 .24
Additions at cost,

Market value

Cost,

fl

605, 000

Bo, 
ioo

50, 0CI0
82, 500

Bl-7, 500

l-35, 000
549 ,494
30,800

L20,000
30,000
50, 000
82, 500

. 15-8, 000

L,L47 ,794

Disposals at carrying value (1, 068, l-76 )

Net gain/ (loss) on revaluation 592, 013

As at 05.04.23, 2 , Bg5 ,267

Listed investments included above: -

Fixed asset investments
2021

€

g??, 403

- 634..1SQ

Unit Trusts, Bonds included abov€: -

Fixed asset investments
2021

t

Market value

Cost

]*-913*3S*

1,,317r 25J

.A.11 listed investment.s are listed on the InEernat,ional
Stock Exchange, London.

2021

F
L

2,57L,643
790, 7B?

2020

f
4, 059, glz
1, 602, 065

(2,733, t-34)
.{366,200)

2-57L,643

2020

f

, 8.13 , 152

......63,5.320

2020

I^
E.

l, -.75S r 491

1, 55$, 715

11



THE DORTS PACEY CI{ARITABI,E FOUI\TDATTON

NOTES- TO THE FI$ANCIAt STATEMENTS

roR qHE YpAR El,lQE!_ sTH APRJL. ?031 . (qOSTJNUED)

9. DEBTORS

Debtor Stockbroker
Other Deb[ors

20?1

2AZL

Ft.

rr, e +o

11, 64p

20?0

E

2020

nt-

rr, 6+o

. 11". 64 0

11.. COMMITMEIflTS

The charity has the following conunitment,s:

Donation to Jewish Women's Aid

10. CREDITORS

Other creditors
Accrual s

2022

Donation to IIJfA

2022
2023

Donat,ion to Shobana Jayasingh Dance

2A22

Donation to Wor1d Jewish Relief

2022
2023

].2. CQMPARATIVES

n
E,

80, 000

€

82, 500
82, 500

t\I,

50 n 000

€

605, 000
600, 000

The comparat,ives are for the year ended 5th April 202A.

13. TRUSTEES' INTERESTS

The TrusLees have attended various dinners and functions,
hosted by oEher charities, in their capacity as Trustees,
but at no cosE to The Doris Pacey Charitable FoundaLion.

1,2


