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Imagine The Day Limited

(A Company Limited by Guarantee)

  
Trustees' Report

For the Year Ended 31 December 2024

The Trustees present their annual report together with the audited financial statements of the Charity for the year 1

January 2024 to 31 December 2024. The Annual Report serves the purposes of both a Trustees' report and a directors'

report under company law. The Trustees confirm that the Annual Report and financial statements of the charitable

company comply with the current statutory requirements, the requirements of the charitable company's governing

document and the provisions of the Statement of Recommended Practice (SORP) applicable to charities preparing their

accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS102)

(effective 1 January 2019).

Since the Charity qualifies as small under section 382 of the Companies Act 2006, the Strategic Report required of

medium and large companies under the Companies Act 2006 (Strategic Report and Directors' Report) Regulations 2013

has been omitted.

Objectives and activities

a. Policies and objectives

The Charity’s work is that of the promotion and advancement of the Christian religion, the worship of God and the

spreading of the Gospel of the Lord Jesus Christ in the UK and Overseas.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance

published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a charity

(PB2)'.

b. Strategies for achieving objectives

The trustees work with and invest in other charities and individuals who can impact towns, regions, and the nation in

their area of expertise whilst promoting and spreading the gospel.

c. Activities undertaken to achieve objectives

The charity runs the following programs:

i. The Lions – This is a training and mentoring program for Christian social entrepreneurs who are given access to

successful, talented, and experienced leaders. The charity works with them in year 1 and then the organisations and

individuals are given a change to “pitch” for seed funds and management support in year 2 as they develop their

idea further.

ii. Strengthen – This initiative brings together church pastors four times a year over three days to network,

encourage and share both their passions and frustrations. This group also benefits from additional insight and

expertise from highly successful leaders.

iii. Alive Kids – Alive Kids exists to promote the gospel via running “Kids  Camps” on an annual basis but also by

managing the children’s activities at Christian festivals.

iv. Consultancy – Using the expertise available to it the charity supports other charitable organisations who may need

short term management support to overcome challenges that they are currently facing and fulfil their charitable

objectives. Where, either by request or large grant funding is made available, trustees of Imagine the Day may also

be represented on the board of the charity or organisation.

v. Giving Grants – The charity gives grants to other charities as it sees fit.
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Imagine The Day Limited

(A Company Limited by Guarantee)

Trustees' Report (continued)

For the Year Ended 31 December 2024

Objectives and activities (continued)

d. Grant-making policies

The charity only gives grants to those charities that it works with or that it is aware of via its charitable activity

programs and charitable objectives aligns.

Achievements and performance

a. Key performance indicators

The trustees receive reports from activities that are undertaken and look at impact both by the organisation and

people.

b. Review of activities

i. The Eternal Wall of Answered Prayer is making the deeds of Jesus known by building a monument, creating a

visitor centre complete with landscaped grounds plus collecting, storing, and sharing stories of Answered Prayers

Imagine the Day has a long-term commitment to support this project. Support was given to support the ongoing

operational activities and towards final design, testing, tender process and obtaining a fixed price for the

construction of the mobius strip. 

ii. Imagine the Day supports the multiple ministries and outreach of Mosaic Church, Coventry including its operational

activities, missions, conferences and supporting the cost of housing Ukraine families who are in the UK due to the

Ukraine war.

iii. The Alive Kids program was developed for 2025, and Alive Festivals was developed whereby our expertise could

management the children’s ministry at Christian festivals across the country.

iv. Internal discussions were held to determine how the charity could enable Big Sing Soul to become a standalone

charity to enable it to have a bigger impact in the community. With effect from 1st January 2025 Big Sing Soul

activities transferred to a new standalone charity called SOUL (Singing, Outreach, Unity & Love), with its own

trustees and ITD trustees look forward to hearing stories of how it will flourish under its new identity. 

v. This year we launched our new Strengthen Program with the aim of mentoring, encouraging, and training church

leaders to develop themselves and their organisations to meet the needs of the modern world. Feedback from

delegates highlighted how appreciative they were of this activity and the impact it was making on their work. As

part of this work, visits were made to individual churches to help them review the impact of their children’s ministry. 

vi. The Lions program continues to go from strength to strength and again in 2024 we were oversubscribed. Grants

were awarded to second year delegates who had successfully pitched for their organisation in the “Lions Den”.

Towards the later part of the year filming took place for a Lions Podcast and we look forward to the future

feedback on this new aspect of Lions.

vii. Other organisations and individuals supported included, The Message Trust, Big Church Festival, urgent requests

from families of school children for household items and groceries.
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Imagine The Day Limited

(A Company Limited by Guarantee)

Trustees' Report (continued)

For the Year Ended 31 December 2024

Achievements and performance (continued)

c. Fundraising activities and income generation

The choirs of Big Sing once again chose Big Sing Soul, part of ITD, to be it’s nominated charity and fundraising efforts

continued throughout the year such as cake sales, raffles, auctions, bucket collections, whilst everyone was having a

good time, to raise funds for Big Sing Soul.

Financial review

a. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the Charity has adequate

resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt the

going concern basis in preparing the financial statements. Further details regarding the adoption of the going concern

basis can be found in the accounting policies.

b. Reserves policy

The trustees/ directors review the reserves of the charitable company on a regular basis. This review encompasses the

nature of income and expenditure streams, and the trustees have determined that a general reserve (excluding fixed

assets) equivalent to at least one month’s unrestricted spend (excluding grants and donations) should be maintained. As

at December 31st, the value of the general reserve (excluding fixed assets) was £139,064 (2023: £132,710) and the

average unrestricted monthly spend was £43,927 (2023: £25,419).

c. Principal risks and uncertainties

The charity maintains a risk register which is regularly reviewed by Trustees. Action is taken as required to keep risks at

an acceptable level to Trustees.

d. Financial risk management objectives and policies

Trustees have a low-risk appetite for any investments and any surplus funds are put on deposit with our banking

partner. Security of funds is the overriding requirement. 

Structure, governance and management

a. Constitution

The Charity was formed under a deed of trust dated 23 October 2003, and the company was incorporated on the 23 of

October 2003.

b. Methods of appointment or election of Trustees

The management of the Charity is the responsibility of the Trustees who are elected and co-opted under the terms of

the Trust deed.
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Imagine The Day Limited

(A Company Limited by Guarantee)

Trustees' Report (continued)

For the Year Ended 31 December 2024

Structure, governance and management (continued)

c. Organisational structure and decision-making policies

The trust board meets a minimum of three times per year. Day to day management of the organisation is delegated to

the Executive Director who oversees the operations on behalf of the Trustees.

d. Policies adopted for the induction and training of Trustees

New trustees go through an induction program individually designed for them so that they can start to have an impact

at the earliest opportunity.

e. Related party relationships

Trustees manage related party relationships using a risk-based approach. A standing agenda item encourages

Trustees to identify and make known any meeting agenda items where there could be a related party issue. In addition,

a formal annual return is required.

f. Trustees' indemnities

Trustees are indemnified by an insurance policy for any actions they take that could incur a personal liability. 

Plans for future periods

The charity will continue to expand its involvement in charities and organisations it supports. Significant increases in

funding will be required by the Eternal Wall of Answered Prayer as it moves into the build phase of the project.

The Lions programme continues to develop entrepreneurs and again in 2025 the decision has been made to exceed our

maximum number. 

Our Strengthen program continues to flourish and in 2025 we have added a second-year program.

The Alive Kids workstream is expanding plus we are supporting other Christian festivals by managing their children’s

work.
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Imagine The Day Limited

(A Company Limited by Guarantee)

Trustees' Report (continued)

For the Year Ended 31 December 2024

Statement of Trustees' responsibilities

The Trustees (who are also the directors of the Charity for the purposes of company law) are responsible for preparing

the Trustees' Report and the financial statements in accordance with applicable law and United Kingdom Accounting

Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the Trustees to prepare financial statements for each financial year. Under company law, the

Trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of the

state of affairs of the Charity and of its incoming resources and application of resources, including its income and

expenditure, for that period. In preparing these financial statements, the Trustees are required to:

 select suitable accounting policies and then apply them consistently;

 observe the methods and principles of the Charities SORP (FRS 102);

 make judgements and accounting estimates that are reasonable and prudent;

 state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material

departures disclosed and explained in the financial statements;

 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the

Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity and

enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for

safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and detection of fraud

and other irregularities.

Disclosure of information to auditors

Each of the persons who are Trustees at the time when this Trustees' Report is approved has confirmed that:

 so far as that Trustee is aware, there is no relevant audit information of which the charity's auditors are unaware,

and

 that Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of any

relevant audit information and to establish that the charity's auditors are aware of that information.

Auditors

Dains Audit Limited were appointed as auditor of the Charity upon the resignation of Sachdev & Co Chartered

Accountants. The auditors, Dains Audit Limited, have indicated their willingness to continue in office. The designated

Trustees will propose a motion reappointing the auditors at a meeting of the Trustees.

Approved by order of the members of the board of Trustees on 11 July 2025 and signed on their behalf by:

___________________________

Gary Spicer

Trustee
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Imagine The Day Limited

(A Company Limited by Guarantee)

Independent Auditors' Report to the Members of Imagine The Day Limited

Opinion

We have audited the financial statements of Imagine The Day Limited (the 'charity') for the year ended 31 December

2024 which comprise the Statement of Financial Activities, the Balance Sheet, the Statement of Cash Flows and the

related notes, including a summary of significant accounting policies. The financial reporting framework that has been

applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting

Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom

Generally Accepted Accounting Practice).

In our opinion the financial statements:

 give a true and fair view of the state of the charitable company's affairs as at 31 December 2024 and of its

incoming resources and application of resources, including its income and expenditure for the year then ended;

 have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

 have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.

Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the

financial statements section of our report. We are independent of the charitable company in accordance with the

ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including the

Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with

these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of accounting

in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or

conditions that, individually or collectively, may cast significant doubt on the charitable company's ability to continue as

a going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the relevant

sections of this report.
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Imagine The Day Limited

(A Company Limited by Guarantee)

Independent Auditors' Report to the Members of Imagine The Day Limited (continued)

Other information

The other information comprises the information included in the Annual Report other than the financial statements and

our Auditors' Report thereon. The Trustees are responsible for the other information contained within the Annual Report.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise

explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our responsibility is to read

the other information and, in doing so, consider whether the other information is materially inconsistent with the

financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be materially

misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine

whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work we have

performed, we conclude that there is a material misstatement of this other information, we are required to report that

fact.

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

 the information given in the Trustees' Report for the financial year for which the financial statements are

prepared is consistent with the financial statements.

 the Trustees' Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of our knowledge and understanding of the charitable company and its environment obtained in the course

of the audit, we have not identified material misstatements in the Trustees' Report.

We have nothing to report in respect of the following matters in relation to which Companies Act 2006 requires us to

report to you if, in our opinion:

 adequate accounting records have not been kept, or returns adequate for our audit have not been received

from branches not visited by us; or

 the financial statements are not in agreement with the accounting records and returns; or

 certain disclosures of Trustees' remuneration specified by law are not made; or

 we have not received all the information and explanations we require for our audit; or

 the Trustees were not entitled to prepare the financial statements in accordance with the small companies

regime and take advantage of the small companies' exemptions in preparing the Trustees' Report and from the

requirement to prepare a Strategic Report.
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Imagine The Day Limited

(A Company Limited by Guarantee)

Independent Auditors' Report to the Members of Imagine The Day Limited (continued)

Responsibilities of trustees

As explained more fully in the Trustees' Responsibilities Statement, the Trustees (who are also the directors of the

charitable company for the purposes of company law) are responsible for the preparation of the financial statements

and for being satisfied that they give a true and fair view, and for such internal control as the Trustees determine is

necessary to enable the preparation of financial statements that are free from material misstatement, whether due to

fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charitable company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern

basis of accounting unless the Trustees either intend to liquidate the charitable company or to cease operations, or

have no realistic alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with

ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line

with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The

extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including fraud

and non-compliance with laws and regulations, was as follows:

 the senior statutory auditor ensured that the engagement team collectively had the appropriate competence,

capabilities and skills to identify or recognise non-compliance with applicable laws and regulations;

 the senior statutory auditor ensured that the engagement team collectively had the appropriate competence

capabilities and skills to identify or recognise non-compliance with applicable laws and regulations

 we identified the laws and regulations applicable to the company through discussions with directors and other

management, and from our commercial knowledge and experience of the charity sector;

 we focused on specific laws and regulations which we considered may have a direct material effect on the financial

statements or the operations of the company, including the financial reporting legislation, Companies Act 2006,

taxation legislation, anti-bribery, employment, and environmental and health and safety legislation;

 we assessed the extent of compliance with the laws and regulations identified above through making enquiries of

management and inspecting legal correspondence; and

 identified laws and regulations were communicated within the audit team regularly and the team remained alert to

instances of non-compliance throughout the audit.
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Imagine The Day Limited

(A Company Limited by Guarantee)

Independent Auditors' Report to the Members of Imagine The Day Limited (continued)

We assessed the susceptibility of the company’s financial statements to material misstatement, including obtaining an

understanding of how fraud might occur, by:

 making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge of

actual, suspected and alleged fraud; and

 considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and regulations. 

To address the risk of fraud through management bias and override of controls, we:

 performed analytical procedures to identify any unusual or unexpected relationships;

 tested journal entries to identify unusual transactions;

 assessed whether judgements and assumptions made in determining the accounting estimates were indicative of

potential bias; and

 investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures which

included, but were not limited to:

 agreeing financial statement disclosures to underlying supporting documentation;

 reading the minutes of meetings of those charged with governance;

 enquiring of management as to actual and potential litigation and claims; and

 reviewing correspondence with HMRC, relevant regulators and the company’s legal advisors.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those

leading to a material misstatement in the financial statements or non-compliance with regulation. This risk increases the

more that compliance with a law or regulation is removed from the events and transactions reflected in the financial

statements, as we will be less likely to become aware of instances of non-compliance.  The risk is also greater regarding

irregularities occurring due to fraud rather than error, as fraud involves intentional concealment, forgery, collusion,

omission or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting

Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our Auditors' Report.

Other matters

The financial statements of the Charity for the year ended 31 December 2023 were audited by Sachdev & Co Chartered

Accountants who expressed an unmodified opinion on these financial statements on 29 May 2024.
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Imagine The Day Limited

(A Company Limited by Guarantee)

Independent Auditors' Report to the Members of Imagine The Day Limited (continued)

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of

the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's

members those matters we are required to state to them in an Auditors' Report and for no other purpose. To the fullest

extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable company and

its members, as a body, for our audit work, for this report, or for the opinions we have formed.

Mark Gurney FCCA (Senior Statutory Auditor)
  
for and on behalf of

Dains Audit Limited

Statutory Auditor

Chartered Accountants
  
Birmingham

11 July 2025
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Imagine The Day Limited

(A Company Limited by Guarantee)

Statement of financial activities (incorporating income and expenditure account)

For the Year Ended 31 December 2024

Unrestricted

funds

2024

Restricted

funds

2024

Total

funds

2024

Total

funds

2023

Note         £         £         £         £

Income from:

Donations and legacies 4 1,037,000 2,448,661 3,485,661 1,515,527

Charitable activities 5 32,385 26,156 58,541 41,808

Other income 6 6,797 854 7,651 3,152

Investments 7 12,574 - 12,574 8,583

Total income 1,088,756 2,475,671 3,564,427 1,569,070

Expenditure on:

Charitable activities 9 1,085,750 2,515,479 3,601,229 1,618,154

Total expenditure 1,085,750 2,515,479 3,601,229 1,618,154

Net movement in funds before other

recognised gains/(losses) 3,006 (39,808) (36,802) (49,084)

Other recognised gains/(losses):

Losses on revaluation of fixed assets (56,504) - (56,504) -

Net movement in funds (53,498) (39,808) (93,306) (49,084)

Reconciliation of funds:

Total funds brought forward 292,562 99,409 391,971 441,055

Net movement in funds (53,498) (39,808) (93,306) (49,084)

Total funds carried forward 239,064 59,601 298,665 391,971

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 15 to 36 form part of these financial statements.
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Imagine The Day Limited

(A Company Limited by Guarantee)

Registered number: 04942225

Balance Sheet

As at 31 December 2024

2024 2023

Note £ £

Fixed assets

Tangible assets 14 100,000 159,852

Current assets

Debtors 15 69,377 13,183

Cash at bank and in hand 280,516 247,712

349,893 260,895

Creditors: amounts falling due within one year 16 (151,228) (28,776)

Net current assets 198,665 232,119

Total assets less current liabilities 298,665 391,971

Total net assets 298,665 391,971

Charity funds

Restricted funds 17 59,601 99,409

Unrestricted funds 17 239,064 292,562

Total funds 298,665 391,971

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to

accounting records and preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to entities subject to the

small companies regime.

The financial statements were approved and authorised for issue by the Trustees on 11 July 2025 and signed on their

behalf by:

___________________________

Gary Spicer

Trustee

The notes on pages 15 to 36 form part of these financial statements.
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Imagine The Day Limited

(A Company Limited by Guarantee)

Statement of Cash Flows

For the Year Ended 31 December 2024

2024 2023

Note £ £

Cash flows from operating activities

Net cash used in operating activities 20 20,230 (146,515)

Cash flows from investing activities

Interest received 12,574 8,583

Change in cash and cash equivalents in the year 32,804 (137,932)

Cash and cash equivalents at the beginning of the year 247,712 385,644

Cash and cash equivalents at the end of the year 21 280,516 247,712

The notes on pages 15 to 36 form part of these financial statements
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Imagine The Day Limited

(A Company Limited by Guarantee)

Notes to the Financial Statements

For the Year Ended 31 December 2024

1. General information

Imagine The Day Limited is a private company limited by guarantee, incorporated in the United Kingdom and

registered in England and Wales. In the event of the charity being wound up, the liability in respect of the

guarantee is limited to £1 per member of the Charity. The company number and the address of the registered

office is given in the front page and the Reference and Administrative Details (page 1), respectively of these

financial statements. The nature of the Charity's operations and principal activities are detailed on page 2.

2. Accounting policies

  

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) - Accounting

and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their

accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland

(FRS 102) (effective 1 January 2019), the Financial Reporting Standard applicable in the UK and Republic of

Ireland (FRS 102) and the Companies Act 2006.

Imagine The Day Limited meets the definition of a public benefit entity under FRS 102. Assets and liabilities

are initially recognised at historical cost or transaction value unless otherwise stated in the relevant

accounting policy.

  

2.2 Going concern

The financial statements have been prepared on a going concern basis as the trustees believe that no

material uncertainties exist. The trustees have considered the level of funds held and the expenditure for 12

months from authorising these financial statements. The budgeted income and expenditure is sufficient with

the level of reserves for the charity to be able to continue as a going concern.

  

2.3 Income

All income is recognised once the Charity has entitlement to the income, it is probable that the income will

be received and the amount of income receivable can be measured reliably.

Grants are included in the Statement of Financial Activities on a receivable basis. The balance of income

received for specific purposes but not expended during the period is shown in the relevant funds on the

Balance Sheet. Where income is received in advance of entitlement of receipt, its recognition is deferred

and included in creditors as deferred income. Where entitlement occurs before income is received, the

income is accrued.

Income tax recoverable in relation to investment income is recognised at the time the investment income is

receivable.
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Imagine The Day Limited

(A Company Limited by Guarantee)

Notes to the Financial Statements

For the Year Ended 31 December 2024

2. Accounting policies (continued)

  

2.4 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a

third party, it is probable that a transfer of economic benefits will be required in settlement and the amount

of the obligation can be measured reliably. Expenditure is classified by activity. The costs of each activity

are made up of the total of direct costs and shared costs, including support costs involved in undertaking

each activity. Direct costs attributable to a single activity are allocated directly to that activity. Shared costs

which contribute to more than one activity and support costs which are not attributable to a single activity

are apportioned between those activities on a basis consistent with the use of resources. Central staff costs

are allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s

use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the

Charity's objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the offer is

conditional, such grants being recognised as expenditure when the conditions attaching are fulfilled. Grants

offered subject to conditions which have not been met at the year end are noted as a commitment, but not

accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.

  

2.5 Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured reliably by

the Charity; this is normally upon notification of the interest paid or payable by the institution with whom the

funds are deposited.
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Imagine The Day Limited

(A Company Limited by Guarantee)

Notes to the Financial Statements

For the Year Ended 31 December 2024

2. Accounting policies (continued)

2.6 Tangible fixed assets and depreciation

Tangible fixed assets costing £2,500 or more are capitalised and recognised when future economic benefits

are probable and the cost or value of the asset can be measured reliably. 

Tangible fixed assets are initially recognised at cost. After recognition, under the cost model, tangible fixed

assets are measured at cost less accumulated depreciation and any accumulated impairment losses. All

costs incurred to bring a tangible fixed asset into its intended working condition should be included in the

measurement of cost.

Long-term leasehold property assets are initially recognised at cost. After recognition, under the

revaluation model, Long-term leasehold property assets whose fair value can be measured reliably shall be

carried at a revalued amount, being their fair value at the date of revaluation less any subsequent

accumulated depreciation and subsequent accumulated impairment losses.

Revaluations are made with sufficient regularity to ensure that the carrying amount does not differ

materially from that which would be determined using fair value at the end of the reporting date.

Fair values are determined from market-based evidence by appraisal that is normally undertaken by

professionally qualified valuers. If there is no market-based evidence of fair value because of the

specialised nature of the tangible fixed asset and it is rarely sold, except as part of a contributing business,

a Charity may need to estimate fair value using an income or depreciated replacement cost approach.

Gains and losses on revaluation are recognised in the Statement of Financial Activities, with a separate

revaluation reserve being shown in the Statement of funds note.

Depreciation is charged so as to allocate the cost of tangible fixed assets less their residual value over their

estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Long-term leasehold property - over the term of the lease

Office equipment - 33% straight-line

  

2.7 Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.

Prepayments are valued at the amount prepaid net of any trade discounts due.

  

2.8 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity of

three months or less from the date of acquisition or opening of the deposit or similar account.
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Imagine The Day Limited

(A Company Limited by Guarantee)

Notes to the Financial Statements

For the Year Ended 31 December 2024

2. Accounting policies (continued)

2.9 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance Sheet date as a result of a past event, it

is probable that a transfer of economic benefit will be required in settlement, and the amount of the

settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the

amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where the

effect of the time value of money is material, the provision is based on the present value of those amounts,

discounted at the pre-tax discount rate that reflects the risks specific to the liability. The unwinding of the

discount is recognised in the Statement of Financial Activities as a finance cost.

  

2.10 Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial

instruments. Basic financial instruments are initially recognised at transaction value and subsequently

measured at their settlement value with the exception of bank loans which are subsequently measured at

amortised cost using the effective interest method.

  

2.11 Pensions

  

2.12 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in

furtherance of the general objectives of the Charity and which have not been designated for other

purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by donors

or which have been raised by the Charity for particular purposes. The costs of raising and administering

such funds are charged against the specific fund. The aim and use of each restricted fund is set out in the

notes to the financial statements.

Investment income, gains and losses are allocated to the appropriate fund.
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Imagine The Day Limited

(A Company Limited by Guarantee)

Notes to the Financial Statements

For the Year Ended 31 December 2024

3. Critical accounting estimates and areas of judgement

Estimates and judgements are continually evaluated and are based on historical experience and other factors,

including expectations of future events that are believed to be reasonable under the circumstances.

Critical accounting estimates and assumptions:

The Charity makes estimates and assumptions concerning the future. The resulting accounting estimates and

assumptions will, by definition, seldom equal the related actual results. The estimates and assumptions that have

a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next

financial year are discussed below.

Critical areas of judgement:

The preparation of the financial statements in conformity with generally accepted accounting principles requires

the directors to make estimates and assumptions that affect the reported amount of assets and liabilities and the

disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of

revenue and expenses during the reporting period. Actual results in the future could differ from those estimates.

In this regard, the directors believe that the critical accounting policies where judgements or estimating are

necessarily applied are summarised below.

Leasehold property

The Charity carries its leasehold property at fair value, with changes recognised as a gain or loss in the

Statement of Financial Activities. The Charity engages professional valuers periodically to determine the fair

value of leasehold property made on an open market value for existing use basis. There is inevitably a degree of

judgement involved in that each property is unique and the value can only be reliably tested in the market itself.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates

are recognised in the period in which the estimate is revised if the revision affects only that period, or the period

of the revision and future periods if the revision affects both current and future periods.
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Imagine The Day Limited

(A Company Limited by Guarantee)

Notes to the Financial Statements

For the Year Ended 31 December 2024

4. Income from donations and legacies

Unrestricted

funds

2024

Restricted

funds

2024

Total

funds

2024

        £         £         £

Donations 7,000 17,547 24,547

Grants 1,030,000 2,430,140 3,460,140

Gift Aid - 974 974

1,037,000 2,448,661 3,485,661

Unrestricted

funds

2023

Restricted

funds

2023

Total

funds

2023

        £         £         £

Donations - 24,689 24,689

Grants 1,180,000 285,170 1,465,170

Gift Aid 25,668 - 25,668

1,205,668 309,859 1,515,527
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Imagine The Day Limited

(A Company Limited by Guarantee)

Notes to the Financial Statements

For the Year Ended 31 December 2024

5. Income from charitable activities

Unrestricted

funds

2024

Restricted

funds

2024

Total

funds

2024

        £         £         £

Income from charitable activities 32,385 26,156 58,541

Unrestricted

funds

2023

Restricted

funds

2023

Total

funds

2023

        £         £         £

Income from charitable activities 34,779 7,029 41,808
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Imagine The Day Limited

(A Company Limited by Guarantee)

Notes to the Financial Statements

For the Year Ended 31 December 2024

6. Other income

Unrestricted

funds

2024

Restricted

funds

2024

Total

funds

2024

        £         £         £

Other income 6,797 854 7,651

Unrestricted

funds

2023

Restricted

funds

2023

Total

funds

2023

        £         £         £

Other income 2,152 1,000 3,152
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Imagine The Day Limited

(A Company Limited by Guarantee)

Notes to the Financial Statements

For the Year Ended 31 December 2024

7. Investment income

Unrestricted

funds

2024

Total

funds

2024

        £         £

Bank interest receivable 12,574 12,574

Unrestricted

funds

2023

Total

funds

2023

        £         £

Bank interest receivable 8,583 8,583

8. Analysis of grants

Grants to

Institutions

2024

Total

funds

2024

        £         £

Grants 2,973,311 2,973,311

Grants to

Institutions

2023

Total

funds

2023

        £         £

Grants 1,252,073 1,252,073
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Imagine The Day Limited

(A Company Limited by Guarantee)

Notes to the Financial Statements

For the Year Ended 31 December 2024

9. Analysis of expenditure on charitable activities

Summary by fund type

Unrestricted

funds

2024

Restricted

funds

2024

Total

2024

        £         £         £

Direct costs 1,085,750 2,515,479 3,601,229

Unrestricted

funds

2023

Restricted

funds

2023

Total

2023

        £         £         £

Direct costs 1,279,552 338,602 1,618,154

10. Analysis of expenditure by activities

Activities

undertaken

directly

2024

Grant

funding of

activities

2024

Support

costs

2024

Total

funds

2024

        £         £         £         £

Direct costs 519,188 2,973,311 108,730 3,601,229

Activities

undertaken

directly

2023

Grant funding

of activities

2023

Support costs

2023

Total

funds

2023

        £         £         £         £

Direct costs 326,213 1,252,073 39,868 1,618,154
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Imagine The Day Limited

(A Company Limited by Guarantee)

Notes to the Financial Statements

For the Year Ended 31 December 2024

10. Analysis of expenditure by activities (continued)

Analysis of direct costs

Activities

2024

Total

funds

2024

        £         £

Staff costs 144,138 144,138

Contractor fees 158,812 158,812

Other staff costs 30,385 30,385

Events 185,853 185,853

519,188 519,188

Activities

2023

Total

funds

2023

        £         £

Staff costs 59,145 59,145

Contractor fees 147,417 147,417

Other staff costs 19,775 19,775

Events 99,876 99,876

326,213 326,213
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Imagine The Day Limited

(A Company Limited by Guarantee)

Notes to the Financial Statements

For the Year Ended 31 December 2024

10. Analysis of expenditure by activities (continued)

Analysis of support costs

Activities

2024

Total

funds

2024

        £         £

Depreciation 3,348 3,348

Administrative costs 69,997 69,997

Fundraising activities 13,264 13,264

Legal and professional 22,121 22,121

108,730 108,730

Activities

2023

Total

funds

2023

        £         £

Depreciation 3,348 3,348

Administrative costs 26,264 26,264

Fundraising activities 2,387 2,387

Legal and professional 7,869 7,869

39,868 39,868

11. Auditors' remuneration

2024 2023

£ £

Fees payable to the Charity's auditor for the audit of the Charity's annual

accounts 7,150 3,600

Fees payable to the Charity's auditor in respect of:

All non-audit services not included above 1,200 -
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Imagine The Day Limited

(A Company Limited by Guarantee)

Notes to the Financial Statements

For the Year Ended 31 December 2024

12. Staff costs

2024 2023

£ £

Wages and salaries 125,845 52,676

Social security costs 10,747 3,477

Contribution to defined contribution pension schemes 7,546 2,992

144,138 59,145

The average number of persons employed by the Charity during the year was as follows:

2024 2023

No. No.

Employees 6 4

No employee received remuneration amounting to more than £60,000 in either year.

13. Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2023 - £NIL).

During the year ended 31 December 2024, no Trustee expenses have been incurred (2023 - £NIL).

14. Tangible fixed assets

Long-term

leasehold

property

Office

equipment Total

£ £ £

Cost or valuation

At 1 January 2024 170,000 7,372 177,372

At 31 December 2024 170,000 7,372 177,372
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Imagine The Day Limited

(A Company Limited by Guarantee)

Notes to the Financial Statements

For the Year Ended 31 December 2024

14. Tangible fixed assets (continued)

Long-term

leasehold

property

Office

equipment Total

£ £ £

Depreciation

At 1 January 2024 10,148 7,372 17,520

Charge for the year 3,069 - 3,069

Impairment charge 56,783 - 56,783

At 31 December 2024 70,000 7,372 77,372

Net book value

At 31 December 2024 100,000 - 100,000

At 31 December 2023 159,852 - 159,852

Following a review conducted at the reporting date, the Trustees have identified indicators of impairment in

respect of a long-term leasehold property held by the charity. An assessment of the recoverable amount has

been undertaken in accordance with Section 27 of FRS 102, and an impairment loss has been recognised in the

accounts to reflect the decline in the asset’s service potential.

15. Debtors

2024 2023

£ £

Due within one year

Trade debtors 17,048 9,993

Prepayments and accrued income 52,329 3,190

69,377 13,183
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Imagine The Day Limited

(A Company Limited by Guarantee)

Notes to the Financial Statements

For the Year Ended 31 December 2024

16. Creditors: Amounts falling due within one year

2024 2023

£ £

Trade creditors 58,921 24,414

Other taxation and social security 2,821 762

Other creditors 1,824 -

Accruals and deferred income 87,662 3,600

151,228 28,776

2024 2023

£ £

Resources deferred during the year 32,282 -

Deferred income comprises 2025 delegate fees.
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Imagine The Day Limited

(A Company Limited by Guarantee)

Notes to the Financial Statements

For the Year Ended 31 December 2024

17. Statement of funds

Statement of funds - current year

Balance at 1

January

2024

£

Income

£

Expenditure

£

Gains/

(Losses)

£

Balance at 31

December

2024

£

Unrestricted funds

General funds 292,562 1,088,756 (1,085,750) (56,504) 239,064

Restricted funds

Big Sing Soul 41,997 61,290 (86,650) - 16,637

Eternal Wall of Answered Prayer - 2,344,381 (2,344,381) - -

Grace Foundation Fund 19,421 - (8,301) - 11,120

Ukraine Capital (2,009) 70,000 (56,147) - 11,844

Ukraine Operations 40,000 - (20,000) - 20,000

99,409 2,475,671 (2,515,479) - 59,601

Total of funds 391,971 3,564,427 (3,601,229) (56,504) 298,665
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Imagine The Day Limited

(A Company Limited by Guarantee)

Notes to the Financial Statements

For the Year Ended 31 December 2024

17. Statement of funds (continued)

Statement of funds - prior year

Balance at

1 January

2023

£

Income

£

Expenditure

£

Balance at

31 December

2023

£

Unrestricted funds

General funds 320,930 1,251,181 (1,279,549) 292,562

Restricted funds

Albania Fund 10 90 (100) -

Big Sing Soul 37,245 65,798 (61,046) 41,997

Eternal Wall of Answered Prayer - 179,000 (179,000) -

Grace Foundation Fund 21,634 - (2,213) 19,421

Ukraine Capital 11,236 73,000 (86,245) (2,009)

Ukraine Operations 50,000 - (10,000) 40,000

120,125 317,888 (338,604) 99,409

Total of funds 441,055 1,569,069 (1,618,153) 391,971

Restricted funds:

Albania funds are used to provide support for the work of charities in Albania.

Big Sing Soul provides a gospel choir experience in schools, prisons and hospitals for those who cannot afford

to pay.

The Eternal Wall of Answered Prayer is funding provided to help build a national Christian monument.

Grace Foundation Fund provides support for income deprived families in schools.

Ukraine Capital Fund provides support for the costs of housing Ukrainian families at Coleshill Manor who are

fleeing the Ukraine war.

Ukraine Operation Fund is used to support any extraordinary housing costs for displaced Ukrainian families

housed at Coleshill Manor.
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(A Company Limited by Guarantee)

Notes to the Financial Statements

For the Year Ended 31 December 2024

18. Summary of funds

Summary of funds - current year

Balance at 1

January

2024

£

Income

£

Expenditure

£

Gains/

(Losses)

£

Balance at 31

December

2024

£

General funds 292,562 1,088,756 (1,085,750) (56,504) 239,064

Restricted funds 99,409 2,475,671 (2,515,479) - 59,601

391,971 3,564,427 (3,601,229) (56,504) 298,665

Summary of funds - prior year

Balance at

1 January

2023

£

Income

£

Expenditure

£

Balance at

31 December

2023

£

General funds 320,930 1,251,181 (1,279,549) 292,562

Restricted funds 120,125 317,888 (338,604) 99,409

441,055 1,569,069 (1,618,153) 391,971
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(A Company Limited by Guarantee)

Notes to the Financial Statements

For the Year Ended 31 December 2024

19. Analysis of net assets between funds

Analysis of net assets between funds - current period

Unrestricted

funds

2024

Restricted

funds

2024

Total

funds

2024

        £         £         £

Tangible fixed assets 100,000 - 100,000

Current assets 290,292 59,601 349,893

Creditors due within one year (151,228) - (151,228)

Total 239,064 59,601 298,665

Analysis of net assets between funds - prior period

Unrestricted

funds

2023

Restricted

funds

2023

Total

funds

2023

        £         £         £

Tangible fixed assets 159,852 - 159,852

Current assets 161,486 99,409 260,895

Creditors due within one year (28,776) - (28,776)

Total 
292,562 99,409 391,971
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(A Company Limited by Guarantee)

Notes to the Financial Statements

For the Year Ended 31 December 2024

20. Reconciliation of net movement in funds to net cash flow from operating activities

2024 2023

£ £

Net expenditure for the period (as per Statement of Financial Activities) (36,802) (49,084)

Adjustments for:

Depreciation charges 3,069 3,348

Interest received (12,574) (8,583)

(Increase)/decrease in debtors (56,194) 3,572

Increase/(decrease) in creditors 122,731 (95,768)

Net cash provided by/(used in) operating activities 20,230 (146,515)

21. Analysis of cash and cash equivalents

2024 2023

£ £

Cash in hand 280,516 247,712

Total cash and cash equivalents 280,516 247,712

22. Analysis of changes in net debt

At 1 January

2024 Cash flows

At 31

December

2024

£
£ £

Cash at bank and in hand 247,712 32,804 280,516

247,712 32,804 280,516
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For the Year Ended 31 December 2024

23. Related party transactions

Andrew Edmiston

Payments in respect of the use of facilities were made to I.M. Facilities Limited, a company in which Andrew

Edmiston is a director, by the charity of £14,780 (2023 £9,839). At the balance sheet date the amount due to I.M.

Facilities Limited was £Nil (2023 £Nil). Donation income of £3,444,381 (2023 £1,432,000) has been received from

I.M. Group Limited, a company in which Andrew Edmiston is a director. Payments have been to I.M. Group

Limited for the recharge of Training Course costs of £Nil (2023 £222). At the balance sheet date the amount due

to I.M. Facilities Limited was £Nil (2023 £Nil). Income of £6,414 (2023 £Nil) has been received from Mosaic Church

Coventry, a charity in which Andrew Edmiston is a trustee. Grants have been paid to Mosaic Church Coventry of

£235,146 (2023 £251,745). At the balance sheet date the amounts outstanding to Mosaic Church Coventry was

£Nil (2023 £Nil).

Andrew Edmiston & Georgia Spicer

Donation income of £Nil (2023 £2,151) has been received from Grace Foundation, a charity in which Andrew

Edmiston and Georgia Spicer are trustees. At the balance sheet date the amounts outstanding from Grace

Foundation was £Nil (2023 £Nil).

Paul Manwaring

Payments in respect of fees and disbursements relating to the provision of a training and mentoring

programme were made to Paul Manwaring by the charity of £13,725 (2023 £5,320). At the balance sheet date,

the amount due to Paul Manwaring was £1,162 (2023 £1,081).

Paul Manwaring & Gary Spicer

Paul Manwaring & Gary Spicer are trustees of Eternal Wall of Answered Prayer and grants of £2,645,581 (2023

£491,000) were paid during the year. At the balance sheet date the amount outstanding to Eternal Wall of

Answered Prayer was £Nil (2023 £Nil).

Gary Spicer

Payments in respect of fees and disbursements relating to the provision of Management Services were made to

Radical Outreach Limited, a company in which Gary Spicer is a director, by the charity of £66,714 (2023 £61,456).

At the balance sheet date the amount due to Radical Outreach Limited was £5,533 (2023 £5,940). Payments in

respect of fees and disbursements relating to the provision of a children’s programme were made to Naomi

Baskerville, the daughter of Gary Spicer, by the charity of £4,680 (2023 £Nil). At the balance sheet date the

amount due to Naomi Baskerville was £510 (2023 £Nil).

24. Financial commitments

Financial commitments authorised but not contracted of £Nil (2023 - £38,700) relate to money committed by the

Charity to 2nd year delegates on the "Lions experience" for projects backed by the Charity.
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25. Pension commitments

The Charity operates a defined contribution pension scheme. The assets of the scheme are held separately from

those of the Charity in an independently administered fund. The pension cost charge represents contributions

payable by the Charity to the fund and amounted to £Nil (2023 - £Nil) were payable to the fund at the balance

sheet date and are included in creditors.
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IMAGINE THE DAY LIMITED

REPORT OF THE DIRECTORS/TRUSTEES

FOR THE YEAR ENDED 31 DECEMBER 2023

The Trustees/ Directors submit their report for the period ended 31"December 2023

Principal Activities

The Charity's ministry is that of the promotion and advancement of the Christian religion, the worship of God and the spreading of

the Gospel of the Lord Jesus Christ in the UK and Overseas.

The Charity was formed under a deed of trust dated 23 October 2003, and the company was incorporated on the 23~ October 2003.

Major Activities and Achievements

1) Major Grants Given: During the year Imagine the Day expanded the value of grants made to a small number of Christian

Charities as follows:

3) Eternal Wall of Answered Prayer granted f491,000. The Eternal Wall of Answered Prayer is making the deeds of Jesus known

by collecting answered prayers and creating a visitor centre the focal point being a mobius arch that electronically will

house the collected prayers. Imagine the Day has a long-term commitment to support this project.

b) Big Church Festival granted f450,000. Big Church Festival is the UK's largest Christian music festival. This was the last year of

our ongoing support for this project

c) Mosaic Church, Coventry (Granted f471,000). Imagine the Day supports the multiple ministries and outreach of Mosaic

Church, Coventry including:

i) Ukraine Project f96,345 for housing costs associated with supporting Ukraine families who are in the UK due to the

Ukraine war,

ii) Operations Support E155,000.

Several small grants were also given to worthwhile causes.

2) The Lions Experience: Imagine the Day provides a six-weekend residential course and mentoring for up to two years to Christian

entrepreneurs. Imagine the Day supports successful projects with small grants as seed funding. Due to demand the course was

expanded to include 2096 more delegates.

3) Big Sing Soul: Big Sing Soul originated from a delegate at the Lions Experience. Big Sing Soul gives access to people on limited

means or based in care homes, as examples, access to Community Choirs on a free to use basis. This work continues to expand

and impact more people.

In addition to the investment of finance, Imagine The Day invests time and expertise in helping the organisations it supports

achieve its objectives. Where large grant funding is made available a trustee of Imagine The Day will also be represented on the

board of the charity to whom the grant has been made.

Future Plans of the Charity

The charity will continue to expand its involvement in charities and organisations it supports. Significant increases in funding will be

required by the Eternal Wall of Answered Prayer as it moves into the build phase of the project and we are in the process of finalising

support from a donor who wishes to support to fund this activity and also utilise the experience of ITD in managing projects and to

oversee the funding agreement,



IMAGINE THE DAY LIMITED

REPORT OF THE DIRECTORS/fRUSTEES CONTD.

FOR THE YEAR ENDED 31DECEMBER 2023

Future Plans of the Charity (Cont'd)

It is envisaged that during 2024 Big 5ing Soul activities will be transferred to its own charitable organisation. ITD is committed to
supporting this transition to ensure it is a success.

The Lions programme continues to develop entrepreneurs and again in 2024 the decision has been made to exceed our maximum

number.

This year we are also launching our new Strengthen Program with the aim of mentoiing, encouraging and training church leaders to
develop themselves and their organisations to meet the needs of the modem world. A particular focus of this work with be the
impact a thriving children's ministry can have on church growth and we look forward to the fruit of this work in the coming years.

Risk Policy

The trustees/ directors have identified the risks that might affect the charity and review the charity's policies and procedures regularly

to minimise any risks identified.

Reserves Policy

The trustees/ directors review the reserves of the charitable company on a regular basis. This review encompasses the nature of
income and expenditure streams and the trustees have determined that a general reserve (excluding fixed assets) equivalent to at
least one month's unrestricted spend (excluding grants and donations) should be maintained As at 31 December 2023 the value of
the general reserve (excluding fixed assets) was f132,710 (2022: f155,730) and the average unrestricted monthly spend was &5,419
(2022: E18,770).

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees (who are also directors of Imagine The Day Limited for the purposes of Company law) are responsible for

preparing the Trustees' Annual Report and the financial statements in accordance with applicable law and United

Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year. Under company law the
trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of the state
of affairs of the charitable company and of the incoming resources and application of resources, including the income

and expenditure, of the charitable company for that period. In preparing these financial statements, the trustees are

required to:

Select suitable accounting policies and apply them consistently,

Observe the methods and principles within the Charities SORP 2019 (FRS 102);
Make judgments and estimates that are reasonable and prudent;

State whether applicable UK Accounting Standards have been followed, subject to any material departures

disclosed and explained in the financial statements;

Prepare the financial statements on a going concern basis unless it is inappropriate to presume that the
charitable company will continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any time

the financial position of the charitable company and enable them to ensure that the financial statements comply with the

Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for

taking reasonable steps for the prevention and detection of fraud and other irregularities.
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REPORT OF THE DIRECTORS/TRUSTEES CONTD.

FOR THE YEAR ENDED 31 DECEMBER 2023

In so far as the trustees are aware:

~ There is no relevant audit information of which the charitable company's auditor is unaware; and

~ The trustees have taken all steps that they ought to have taken to make themselves aware of any relevant

audit information and to establish that the auditor is aware of that information.

ln approving the Report of the Directors/Trustees, we also approve the Directors' report included therein, in our capacity

as company directors.

The Report of the Directors/Trustees has been prepared in accordance with the special provisions of the Companies Act,

relating to small entities.

Approved by the Directors and signed on their behalf by:



IMAGINE THE DAY LIMITED

REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
IMAGINE THE DAY UMITED FOR THE YEAR ENDED 31 DECEMBER 2023

Opinion
We have audited the financial statements of Imagine The Day Limited (the 'charitable company') for the year ended 31
December 2023 which comprise the Statement of Financial Activities, the Balance Sheet, the Statement of Cash Flows and
notes to the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
induding Financial Reporting Standard 102, 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
~ Give a true and fair view of the state of the charitable company's affairs as at 31 December 2023, and

of its incoming resources and application of resources, including its income and expenditure, for the
year then ended:

~ Have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice and

~ Have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial
statements section of our report. We are independent of the charitable company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion

Condusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in

the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charitable company's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report

Other information
The other information comprises the information included in the Report of the Directors/Trustees, other than the
financial ~tements and our Auditors report thereon. The trustees are responsible for the other information contained
within the Report of the Directors/Trustees. Our opinion on the fiinancial statements does not cover the other information
and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit or otherwise appears to
be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required
to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact

We have nothing to report in this regard.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF

IMAGINE THE DAY LIMITED FOR THE YEAR ENDED 31 DECEMBER 2023

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations

2008 require us to report to you if, in our opinion:

~ The information given in the financial statements is inconsistent in any material respect with the Report of the

Directors/Trustees: or
~ The charitable company has not kept adequate accounting records; or

~ The financial statements are not in agreement with the accounting records and returns; or

~ We have not received all the information and explanations we require for our audit.

Responsibilities of trustees
As explained more fully in the Trustees' Responsibilities statement set out on page 3, the trustees (who are also the

directors of the charitable company for the purposes of company law) are responsible for the preparation of the financial

statements and for being satisfied that they give a true and fair view, and for such internal control as the trustees

determine is necessary to enable the preparation of financial statements that are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern

basis of accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have

no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with

regulations made under section 154 of that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs

(UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line

with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The

extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

The audit process includes an assessment of the entity's risk environment, through enquiry of and discussion with

management and those charged with governance, including an assessment of any key laws and regulations with which

the charitable company must comply in the ordinary course of its operations.

Additionally, the overall risks of irregular transactions occurring are assessed following our observations and confirmation

of the design and implementation of management's controls. Whilst we are mindful of these risks, our audit focus is

geared towards the risk of material misstatement in the financial statements as a whole.

As such, our procedures cannot guarantee that all transactions have been fully compliant with all relevant laws and

regulations, including those regulations relating to fraud, as our procedures are not designed to detect all instances of

non-compliance. By definition, the risk of our detection of non-compliance is greater where compliance with a law or

regulation is removed from the events and transactions reflected in the financial statements. The risk is also greater

regarding irregularities due to fraud rather than error, as fraud involves intentional concealment, forgery, collusion,

omission or misrepresentation.
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REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF

IMAGINE THE DAY LIMITED FOR THE YEAR ENDED 31 DECEMBER 2023

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting

Council's website at wwwfrc. org.uk/auditorsresponsibilities This description forms part of our Report of the Independent

Auditors.

Use of our report

This report is made solely to the charitable company's trustees, as a body, in accordance with Part 4 of the Charities

(Accounts and Reports) Regulations 2008 Our audit work has been undertaken so that we might state to the charitable

company's trustees those matters we are required to state to them in an auditor's report and for no other purpose. To

the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable

company's trustees as a body, for audit work, for this report, or for the opinions we have formed.

Dr R Sachdev BSc MSc PhD FCCA ACA

Senior Statutory Auditor

Sachdev & Co

5 Albany Road

Earlsdon

Coventry

CV5 6JQ

Date: ~~ ~~ Q, O cL

Sachdev & Co is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006.



IMAGINE THE DAY LIMITED

STATEMENT OF FINANCIAL ACTMTIES
(INCORPORATING AN INCOME AND EXPENDITURE ACCOUNT)

FOR THE YEAR ENDED 31 DECEMBER 2023

2023 2022
Unrestricted

Total (As restated)
E E

2023 2023

Unrestricted Restricted

2022 2022
Restricted Total(As

(As restated) restated)
E f

Incoming Resources

Donations

Charitable Activities

1,205,668

34,779 7,029 41,808 50,348 2,906 53,254

309,859 1,515,527 1,130,000 1,241,636 2,371,636

Investment income 8,583 8,583 488 488

Other income

Total 125!L1!!1 ZZ!SIR ~u!Z6 11&226!i M&67!~& 1446 267744

Resources Expended

Grants and Donations

Charitable activities

974,516 277,559 1,252,075 902,603

~22 24

1,117,655 2,020,258

4~4 ~7

Total ~17 + ~ ~11 ~14 ~11 7~7 ~11624 7 12~4

Transfers between funds

Net (Outgoing)/
Incoming Resources ~71 ~4

Funds Brought Forward

Funds Carried Forward ~22 ~4 ~171 ~12 12

The statement of financial activities includes all gains or losses recognised during the year.

All income and expenditure derive from continuing activities.
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BALANCE SHEET AS AT 31 DECEMBER 2023

Note
2023

E

2022
(As restated)

Fixed Assets
Tangible fixed assets 15 2

Current Assets

Debtors 13,183 1 6,755

Bank and cash balances 47 71

260 895 ~402 399

Current Liabilities

Creditors due within one year

Net Current Assets

Net Assets

22 119

1 71

277 855

~441

Funds

Unrestricted lncoriie Fund

Restricted Income Fund

Total Funds

292,562

1 71

320,930

120 125

~441 055

For the year ending 31 December 2023 the company was entitled to exemption from audit under section 477 of the Companies Act
2006 relating to small companies but as this company is a charity, it is subject to audit under Charity Act 2011.

Directors responsibilities:

-The members have not required the company to obtain an audit of its accounts for the year in question in accordance with section
476 of the Companies Act 2006.
-The directors acknowledge their responsibilities for complying with the requirements of the Acts with respect to accounting records
and the preparation of accounts

These financial statements have been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies.

The financial statements were approved and authorised for issue by the board on ....XQ. $ . . .. ...................... 2024

The notes on pages 11 to 17 form part of these financial statements
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2023

Note
2023

f
2022

E

Net cash flows from operating
Activities 1a (146,515) 248,211

Cash flows from investing activities

Purchase of tangible fixed assets

Interest received

Net cash provided by / (used in) investing activities

Change in cash and cash equivalents

in the reporting period (137,932) 248, 699

Cash and cash equivalents at the

beginning of the reporting period

Cash and cash equivalents at the

end of the reporting period

NOTES TO THE CASH FLOW STATEMENT

1a: Reconciliation of net cash flow from operating activities

Net income/(expenditure) for the reporting period (as per the

Statement of Financial Activities)

Adjustments for.
Depreciation charges
Interest received
Decrease/(increase) in debtors

(Decrease)/Increase in creditors

Net cash provided by operations

2023
E

(49,084)

3,348
(8,583)

3,572

~I46 515

2022

140,050

6,962
(488)

(16,708)

~48 211

10



IMAGINE THE DAY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023

1:Accounting policies

General information and basis of preparation
Imagine The Day Limited is a private company limited by guarantee, incorporated in England and Wales. In the event of the charity being
wound up, the liability in respect of the guarantee is limited to f1 per member of the charity The company number and the address of the
registered oflice is given in the front page and the charity information (page 1) respectively of these financial statements. The nature of
the charity's operations and principal activities are detailed on page 2.

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of ireland issued in October 2019, the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102), the
Charities Act 2011, the Companies Act 2006 and UK Generally Accepted Accounting Practice.

The charity constitutes a public benefit entity as defined by FRS 102.Assets and liabilities are initially recognised at historical cost or
transaction value unless otherwise stated in the relevant accounting policy note(s). The financial statements are prepared in sterling which
is the functional currency of the charity.

The significant accounting policies applied in the preparation of these financial statements are set out below. These policies have been
consistently applied to all years presented otherwise stated.

Funds
Restricted use income funds are to be used for projects designated by donors.
Unrestricted funds are donations and other income received or generated for the objects of the charity without further specified
purpose and are available as funds which the charity may use for its purposes at its discretion.

Income Recognition

All incoming resources are included in the Statement of Financial Activities (SoFA) when the charity is legally entitled to the income after
any performance conditions have been met, the amount can be measured reliably and it is probable that the income will be received.

Income from government and other grants, whether "capital" grants or "revenue" grants, is recognised when the charity has entitlement to
the funds, any performance conditions attached to the grants have been met, it is probable that the income will be received and the
amount can be measured reliably.

For donations to be recognised the charity will have been notified of the amounts and the settlement date in writing If there are
conditions attached to the donation and this requires a level of performance before entitlement can be obtained then income is deferred
until those conditions are fully met or the fulfilment of those conditions is within the control of the charity and it is probable that they will
be fulfilled

Expenditure Recognition

All expenditure is accounted for on an accruals basis and has been dassified under headings that aggregate all costs related to the
category. Expenditure is recognised where there is a legal or constructive obligation to make payments to third parties, it is probable that
the settlement will be required and the amount of the obligation can be measured reliably. It is categoiised under the following headings:

~ Expenditure on charitable activities includes those costs incurred by the charity in the delivery of its activities and services for its
beneficiaries It includes both costs that relate directly to an activity and those of an indirect nature necessary to support them.

Irrecoverable VAT is charged as an expense against the activity for which expenditure rose.

Tangible Fixed Assets
Depreciation is calculated to write off the cost of tangible assets over their expected useful lives The rates are stated in the notes to the
accounts.
Leasehold property depreciation
Fixtures and equipment depreciation
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023 (Contd).

1.Accounting policies (Cont'd).

Debtors and creditors

Debtors and Creditors with no stated interest rate and receivable or payable within one year are recorded at transaction price. Any losses

arising from impairment are recognised in expenditure.

Going concern

The financial statements have been prepared on a going concern basis as the trustees believe that no material uncertainties exist. The

trustees have considered the level of funds held and the expenditure for 12 months from authorising these financial statements. The

budgeted income and expenditure is sufficient with the level of reserves for the charity to be able to continue as a going concern.

Tax

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and therefore it meets the definition of a

charitable company for UK corporation tax purposes. As such, it does not have liability to corporation tax in the course of its normal

charitable activities.

Critical accounting estimates and judgements

To be able to prepare financial statements in accordance with FRS 102, the charity must make certain estimates and judgments that have

an impact on the policies and the amount reported in the annual accounts. The estimates and judgements are based on historical

experiences and other factors including expectations of future events that are believed to be reasonable at the time such estimates and

judgments are made.

2: Results for the periods is stated after charging

Trustees insurance

Auditor's remuneration

Depreciation

2023
E

407
3,600
3,348

2022
E

nil

3,000
6,962

3 Trustees Remuneration

Trustees emoluments

2023
f
nil

2022

nil

No Trustee received any remuneration for their role as a Trustee however:

Radical Outreach a company in which Gary Spicer owned 509o or more of the share capital had a contract with the charity to provide

management services. The values of the contract are declared in the related party disclosure note.

Amanda Conner received a gift for speaking at a Lions event.

Paul Manwaring received a gift for speaking at a Lions event, has a contract to lead a mentoring program on behalf of the charity and

received expenses in his role as a trustee.

All values are declared in the related parties note.

12
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023 (Contd).

4:Tangible Fixed Assets

Cost
At 1 January 2023

Leasehold

Property

170,000

Fixtures Bt

Equipment
f

7,372

Total

177,372

Additions

Disposals
At 31 December 2023 170 000 7 372 177372

Depreciation

At 1 January 2023

Charge for the period

On disposals

6,800

3,348

7,372 14,172

At 31 December Z023
Net Book Value
At 1 January 2023
At 31 December 2023

10 148

~13 200
155852

~772 ~17 20

~13 200
52

S. Debtors

Other Debtors
Accounts Receivable
Accrued Income

2023

3,190
9,993

13 183

2022
f

15,890
865

16755

6:Creditors due within one year

Other Creditors
Taxes 8r Social Security
Accruals

2023

24,414
762

3600
28 776

2022
f

4,758
921

118865
124 544

13
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023 (Contd).

7:Staff Costs

Wages and Salaries

Employer Nl

Employer Pension

2023
f

52,676
3,477
~1

59944

2022
f

31,051
1,534
~1

~7

The average monthly headcount was 4 staff (2022: 2) and the average monthly full-time equivalent employee (including part-time staff)

was 2 (2022: 2). No staff were paid at a higher rate than f60,000 per annum during the year or the previous year.

8. Financial Commitments

The following commitments have not been provided for in the financial statements:

2023
f

2022
f

Authorised but not contracted

These financial commitments relate to money committed by the charity to 2~ year delegates on the "Lions experience" for projects

backed by the charity.

14
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023 (Contd).

9.Funds

Restricted Funds:

Balance at Incoming

01/01/2023 Resources
(As restated)

f f

Resources

Expended

Transferred

Between Funds

Balance at

31/1 2/2023

Albania Fund 10 90 (100)

Big Sing Soul

Eternal Wall of Answered Prayer

Grace Foundation Fund

37,245

21,634

65,798

179,000

(61,046)

(179,000)

(2,213)

41,997

19,421

Ukraine Capital

Ukraine Operations

11,236

50,000

73,000 (86,245)

(10,000)

(2,009)

40,000

Total Restricted Funds

Total Unrestricted Funds

120,125

320,930

317,888

1,251,181

(338,604)

(1,279,549)

99,409

292,562

Total Funds 441 055 1 569 069 ~1 616 153 391 971

Restricted funds:

Albania funds are used to provide support for the work of charities in Albania

Big Sing Soul provides a gospel choir experience in schools, prisons and hospitals for those who cannot afford to pay.

The Eternal Wall of Answered Prayer is funding provided to help build a national Christian monument.

Grace Foundation Fund provides support for income deprived families in schools.

Ukraine Capital Fund provides support for the costs of housing Ukrainian families at Coleshill Manor who are fleeing the Ukraine war.

Ukraine Operation Fund is used to support any extraordinary housing costs for displaced Ukrainian families housed at Coleshill Manor.

15
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023 (Contd).

10:Analysis of net assets between funds

Fixed Assets

Current Assets

Current Liabilities

2023

Unrestricted

159,852

161,486

(28,776)

2023

Restricted

99,409

2023

Total Funds

159,852

260,895

(28,776)

2022

Total Funds

(As restated)
E

163,200

402,399

(124,544)

Total 92 562 99409 391 971 441 055

16
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023 (Contd).

11.Related Party Transactions

Income of f1,432,000 (2022: E2,130,000) has been received from International Motors Group, a company in which a trustee and close
family control more than 50% of the voting rights.

Income of f2,151 (2022. E1,404) has been received from Grace Foundation, a charity in which a trustee and close family control more than
50% of the voting rights

Payments to related parties have been made as follows:

Ruat~ Parer

Radical Outreach Ltd.

Gary Spicer

~Relationship

Trustee is a Director
of this company

Trustee

Service Provided
Fees &. Disbursements
relating to the provision
of Management Services

Disbursements relating

to the provision of
Management Services

2023

61,456

2022

49,972

3,356

R Nettleton Wife of Trustee Training Services
150

A Conner Trustee
Gift for Speaking at a
Lions Event 330 760

Mosaic Church Coventry

Trustees of ITD have Salary Recharge for
more than 50% Tracey Harding (Jan to
control Mar) 3,719

Mosaic Church Coventry

Trustees of ITD have
more than 50%
control

Grant for Operating
Costs 155,000 155,000

Mosaic Church Coventry

Trustees of ITD have
more than 50%
control

Donation to support the
work of "Grounded" 400

Mosaic Church Coventry

Trustees of ITD have

more than 50%
control

Grant towards the
Ukraine Project

96,245 274, 126

Mosaic Church Coventry

Trustees of ITD have
more than 50%
control

Passing over donations
received by ITD for work

in Albania
100

Paul Manwaring Trustee
Expenses for attending
trustee meetings
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IMAGINE THE DAY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2023 (Contd).

11.Related Party Transactions (Cont'd)

Paul Manwaring Trustee Gift for Speaking at Lions

Event

500 1,350

Paul Manwaring Trustee
Fees for leading a

training and mentoring

program

5,320

I.M. Group Limited

Trustee is a Director

of this company with

more than 50%
control

Purchase of a Minibus.

(This minibus was

subsequently donated to
the Ukraine Project)

46,500

I.M. Group Limited
Trustee is a Director

of this company with

more than 50%
control

Recharge of Training

Cause 296

I.M, Facilities Limited
Trustee is a Director

of this company with

more than 50%
control

Use of Facilities 9,839
8,672

12. Prior year adjustment

During the 2023 financial year a restatement was made to comparative (2022) year amounts to correct an error in restricted and

unrestricted funds. It was identified that certain funds were not categorised as restricted funds whilst a fund was combined that had

elements of restricted and unrestricted funds in it. As a result, restricted income and expenditure have been restated to f1,248, 134 from

f1,170,248 and E1,162,487 from f1,144,487 respectively whereas unrestricted income and expenditure have been restated to

f1,182,240 from E1,260,126 and E1,127,837 from E1,145,837 respectively. The restated restricted funds as at 31 December 2022 is

f 'I 20,125 from f68,222 and the restated unrestricted funds is E320,930 from f372,833.

13.Post balance sheet event

After the financial year end, on 6 February 2024, Imagine The Day Limited received a pledge from I.M. Group Limited to make a

donation of up to E31 million to support the construction of a large mobius strip by Eternal Wall of Answered Prayer. This is at a pre

contract service agreement stage and subject to conditions as set out by the donor prior to it being disbursed.
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IMAGINE THE DAY LIMITED

REPORT OF THE DIRECTORS/TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

The Trustees/ Directors submit their report for the period ended 31"December 2022

Principal Activities

The Charity's ministry is that of the promotion and advancement of the Christian religion, the worship of God and the spreading of
the Gospel of the Lord Jesus Christ in the UK and Overseas.

The Charity was formed under a deed of trust dated 23 October 2003, and the company was incorporated on the 23' October 2003.

Major Activities and Achievements

Following the Covid-19 pandemic the charity continued to expand its operations and reach during 2022.

1) Major Grants Given: During the year Imagine the Day expanded the value of grants made to a small number of Christian
Charities as follows:

a) Eternal Wall of Answered Prayer (Granted E1,100,000). The Eternal Wall of Answered Prayer is making the deeds of Jesus
know by collecting answered prayers and creating a visitor centre the focal point being a mobius arch that electronically will
house the collected prayers. Imagine the Day has a long-term commitment to support this project.

b) Big Church Festival (Previously known as Big Church Day Out) (Granted f300,000). Big Church Festival is the UK's largest
Christian music festival. Imagine the Day has a long-term commitment to support this project

c) Mosaic Church, Coventry (Granted f471,000). Imagine the Day supports the multiple ministries and outreach of Mosaic
Church, Coventry including:

i) Ukraine Project f316,500 includes the donation of a minibus.
ii) Operations Support f155,000

Several small grants were also given to worthwhile causes.

2) The Lions Experience: Imagine the Day provides a six-weekend residential course and mentoring for up to two years to Christian
entrepreneurs. Imagine the Day supports successful projects with small grants as seed funding. The residential course
recommenced following the lifting of Covid restrictions and together with the mentoring programme the full Lions experience is
now available to its delegates.

3) Big Sing Soul: Big Sing Soul originated from a delegate at the Lions Experience. Big Sing Soul gives access to people on limited
means or based in care homes, as examples, access to Community Choirs on a free to use basis. Following the lifting of Covid
restrictions Big Sing Soul has now recommenced its full range of activities.

In addition to the investment of finance Imagine the Day invests time and expertise in helping the organisations it supports
achieve its objectives. Where large grant funding is made available a trustee of Imagine the Day will also be represented on the
board of the charity to whom the grant has been made.



IMAGINE THE DAY LIMITED

REPORT OF THE DIRECTORS/TRUSTEES CONTD.
FOR THE YEAR ENDED 31 DECEMBER 2022

Future Plans of the Charity

The charity will continue to expand its involvement in charities and organisations it supports. Significant increases in funding will be
required by the Eternal Wall of Answered Prayer as it moves into the build phase of the project. The Charity has committed long term
support for Big Church Day until at least 2023. It will continue to work with Big Sing Soul to expand the number of community choirs
it operates.

The charity is looking to expand its Lions Experience programme in 2023 and discussions are currently underway as to how this can
be achieved.

Risk Policy

The trustees/ directors have identified the risks that might affect the charity and review the charity's policies and procedures regularly
to minimise any risks identified. During 2022 the trustees commissioned a complete review of all policies in order to ensure
compliance with current best practice and statutory requirements.

Reserves Policy

The trustees/ directors review the reserves of the charitable company on a regular basis. This review encompasses the nature of
income and expenditure streams and the trustees have determined that a general reserve (excluding fixed assets) equivalent to at
least one month's unrestricted spend (excluding grants and donations) should be maintained. As at December 31"the value of the
general reserve (excluding fixed assets) was E216433 (2021: f87,194) and the average unrestricted monthly spend was f10,139
(2021: f11,577).

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees (who are also directors of Imagine The Day Limited for the purposes of Company law) are responsible for
preparing the Trustees' Annual Report and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year. Under company law the
trustees must not approve the financial statements unless they are satisfied that they give a true and fair view of the state
of affairs of the charitable company and of the incoming resources and application of resources, including the income
and expenditure, of the charitable company for that period. In preparing these financial statements, the trustees are
required to:

Select suitable accounting policies and apply them consistently;
Observe the methods and principles within the Charities SORP 2019 (FRS 102);
Make judgments and estimates that are reasonable and prudent;
State whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;
Prepare the financial statements on a going concern basis unless it is inappropriate to presume that the
charitable company will continue in operation

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any time
the financial position of the charitable company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the trustees are aware:

There is no relevant audit information of which the charitable company's auditor is unaware; and
The trustees have taken all steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the auditor is aware of that information.

3



IMAGINE THE DAY LIMITED

REPORT OF THE DIRECTORS/TRUSTEES CONTD.
FOR THE YEAR ENDED 31 DECEMBER 2022

ln approving the Report of the Directors/Trustees, we also approve the Directors' report included therein, in our capacity
as company directors.

The Report of the Directors/Trustees has been prepared in accordance with the special provisions of the Companies Act,
relating to small entities.

Approved by the Directors and signed on their behalf by:



IMAGINE THE DAY LIMITED

REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
IMAGINE THE DAY LIMITED FOR THE YEAR ENDED 31 DECEMBER 2022

Opinion
We have audited the financial statements of Imagine The Day Limited (the 'charitable company') for the year ended
31 December 2022 which comprise the Statement of Financial Activities, the Balance Sheet, the Statement of Cash
Flows and notes to the financial statements, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102, 'The Financial Reporting Standard applicable in the UK and
Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
~ Give a true and fair view of the state of the charitable company's affairs as at 31 December 2022, and

of its incoming resources and application of resources, including its income and expenditure, for the
year then ended:

~ Have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice: and

~ Have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial
statements section of our report. We are independent of the charitable company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in

the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charitable company's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information
The other information comprises the information included in the Report of the Directors/Trustees, other than the
financial statements and our Auditors report thereon. The trustees are responsible for the other information contained
within the Report of the Directors/Trustees. Our opinion on the financial statements does not cover the other information
and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit or otherwise appears to
be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required
to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.



IMAGINE THE DAY LIMITED

REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
IMAGINE THE DAY LIMITED FOR THE YEAR ENDED 31 DECEMBER 2022

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations
2008 require us to report to you if, in our opinion:

~ The information given in the financial statements is inconsistent in any material respect with the Report of the
Directors/Trustees: or

~ The charitable company has not kept adequate accounting records; or
~ The financial statements are not in agreement with the accounting records and returns; or
~ We have not received all the information and explanations we require for our audit

Responsibilities of trustees
As explained more fully in the Trustees' Responsibilities statement set out on page 3, the trustees (who are also the
directors of the charitable company for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the trustees
determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have
no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
regulations made under section 154 of that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

The audit process includes an assessment of the entity's risk environment, through enquiry of and discussion with
management and those charged with governance, including an assessment of any key laws and regulations with which
the charitable company must comply in the ordinary course of its operations.

Additionally, the overall risks of irregular transactions occurring are assessed following our observations and confirmation
of the design and implementation of management's controls. Whilst we are mindful of these risks, our audit focus is
geared towards the risk of material misstatement in the financial statements as a whole.

As such, our procedures cannot guarantee that all transactions have been fully compliant with all relevant laws and
regulations, including those regulations relating to fraud, as our procedures are not designed to detect all instances of
non-compliance. By definition, the risk of our detection of non-compliance is greater where compliance with a law or
regulation is removed from the events and transactions reflected in the financial statements. The risk is also greater
regarding irregularities due to fraud rather than error, as fraud involves intentional concealment, forgery, collusion,
omission or misrepresentation.



IMAGINE THE DAY LIMITED

REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
IMAGINE THE DAY LIMITED FOR THE YEAR ENDED 31 DECEMBER 2022

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www. frc.org. uk/auditorsresponsibilities. This description forms part of our Report of the Independent
Auditors.

Use of our report

This report is made solely to the charitable company's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Cour audit work has been undertaken so that we might state to the charitable
company's trustees those matters we are required to state to them in an auditor's report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable
company's trustees as a body, for audit work, for this report, or for the opinions we have formed.

Dr R Sachdev BSc MSc PhD FCCA ACA

Senior Statutory Auditor
Sachdev Bc Co
5 Albany Road

Earlsdon

Coventry

CVS 6JQ

Date:

Sachdev Bc Co is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006.



IMAGINE THE DAY LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
(INCORPORATING AN INCOME AND EXPENDITURE ACCOUNT)

FOR THE YEAR ENDED 31 DECEMBER 2022

2022
Unrestricted

2022
Restricted

f

2022 2021
Total Unrestricted

f

2021 2021
Restricted Total

f f

Incoming Resources

Donations

Charitable Activities

1,246,241

11,993

1,129,835 2,376,076

36,821 48,814

519,320

16,566

637,534 1,156,854

982 17,548

Investment income 488 52 52

Other Income 1 404 ~32 49 6 7 453 623 g 075

Total ~12 0 126 1 170 248 2 430 374 543 391 639139 1182529

Resources Expended

Grants and Donations

Charitable activities

Total

1,022,772

121 715

1 144487

997,487 2,020,259

148 350 270 065

1145837 2290324

305,320

1 8934

444 254

606,737 912,057

~2583 165 517

833 320 1 077 574

Transfers between funds

Net Incoming/ (Outgoing) Resources 115 639 24 411 140 050 5 818 104 955

Funds Brought Forward 257 194 43 811 301 005 158 (557 37 993 196 050

Funds Carried Forward ~72 ~22 ~44'I ~271 4 ~411 ~1

The statement of financial activities includes all gains or losses recognised during the year.

All income and expenditure derive from continuing activities.



IMAGINE THE DAY LIMITED

BALANCE SHEET AS AT 31 DECEMBER 2022

Note
2022

f
2021

f

Fixed Assets
Tangible fixed assets 163 200 170 162

Current Assets

Debtors

Bank and cash balances

16,755

385 644

~402 9

47

136 945

136993

Current Liabilities

Creditors due within one year

Net Current Assets

Net Assets

124 544

277 855

441 055

6 150

130843

301 005

Funds

Unrestricted Income Fund

Restricted Income Fund

Total Funds

372,833

68 222

441 055

257,194

43 811

301 005

For the year ending 31 December 2022 the company was entitled to exemption from audit under section 477 of the Companies Act
2006 relating to small companies but as this company is a charity, it is subject to audit under Charity Act 2011.

Directors responsibilities:

-The members have not required the company to obtain an audit of its accounts for the year in question in accordance with section
476 of the Companies Act 2006.
-The directors acknowledge their responsibilities for complying with the requirements of the Acts with respect to accounting records
and the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies.

The financial statements were approved and authorised for issue by the board on .. 2023

Name:

The notes on pages 11 to 17 form part of these financial statements



IMAGINE THE DAY LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2022

Note
2022

E
2021

Net cash flows from operating
activities 1a 248,211 11,777

Cash flows from investing activities
Interest received
Net cash provided by/(used in) investing activities

488
488

52
52

Change in cash and cash equivalents
in the reporting period 248,699 11,829

Cash and cash equivalents at the
beginning of the reporting period 136 945 125 116

Cash and cash equivalents at the
end of the reporting period 385 644 136945

NOTES TO THE CASH FLOW STATEMENT

1a: Reconciliation of net cash flow from operating activities

Net income/(expenditure) for the reporting period (as per the
Statement of Financial Activities)

Adjustments for.
Depreciation charges
Interest received
Decrease in debtors
(Decrease)/Increase in creditors
Net cash provided by operations

2022
E

140,050

6,962
(488)

(16,708)
118395
248 211

2021
E

104,955

2,274
(52)

3,451
~98 851

11 777

10



IMAGINE THE DAY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022

1:Accounting policies

General information and basis of preparation
Imagine The Day Limited is a private company limited by guarantee, incorporated in England and Wales. In the event of the charity being
wound up, the liability in respect of the guarantee is limited to f1 per member of the charity. The company number and the address of the
registered office is given in the front page and the charity information (page 1) respectively of these financial statements. The nature of
the charity's operations and principal activities are detailed on page 2.

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland issued in October 2019, the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102), the
Charities Act 2011, the Companies Act 2006 and UK Generally Accepted Accounting Practice.

The charity constitutes a public benefit entity as defined by FRS 102. Assets and liabilities are initially recognised at historical cost or
transaction value unless otherwise stated in the relevant accounting policy note(s). The financial statements are prepared in sterling which
is the functional currency of the charity.

The significant accounting policies applied in the preparation of these financial statements are set out below. These policies have been
consistently applied to all years presented otherwise stated.

Funds
Restricted use income funds are to be used for projects designated by donors.
Unrestricted funds are donations and other income received or generated for the objects of the charity without further specified
purpose and are available as funds which the charity may use for its purposes at its discretion.

Income Recognition

All incoming resources are included in the Statement of Financial Activities (SoFA) when the charity is legally entitled to the income after
any performance conditions have been met, the amount can be measured reliably and it is probable that the income will be received.

Income from government and other grants, whether "capital" grants or "revenue" grants, is recognised when the charity has entitlement to
the funds, any performance conditions attached to the grants have been met, it is probable that the income will be received and the
amount can be measured reliably.

For donations to be recognised the charity will have been notified of the amounts and the settlement date in writing. If there are
conditions attached to the donation and this requires a level of performance before entitlement can be obtained then income is deferred
until those conditions are fully met or the fulfilment of those conditions is within the control of the charity and it is probable that they will

be fulfilled.

Expenditure Recognition

All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs related to the
category. Expenditure is recognised where there is a legal or constructive obligation to make payments to third parties, it is probable that
the settlement will be required and the amount of the obligation can be measured reliably. It is categorised under the following headings:

~ Expenditure on charitable activities includes those costs incurred by the charity in the delivery of its activities and services for its
beneficiaries. It includes both costs that relate directly to an activity and those of an indirect nature necessary to support them.

Irrecoverable VAT is charged as an expense against the activity for which expenditure rose.

Tangible Fixed Assets
Depreciation is calculated to write off the cost of tangible assets over their expected useful lives. The rates are stated in the notes to the
accounts.
Leasehold property depreciation
Fixtures and equipment depreciation

11



IMAGINE THE DAY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022 (Contd).

1.Accounting policies Contd.

Debtors and creditors

Debtors and Creditors with no stated interest rate and receivable or payable within one year are recorded at transaction price. Any losses
arising from impairment are recognised in expenditure.

Going concern

The financial statements have been prepared on a going concern basis as the trustees believe that no material uncertainties exist The
trustees have considered the level of funds held and the expenditure for 12 months from authorising these financial statements. The
budgeted income and expenditure is sufficient with the level of reserves for the charity to be able to continue as a going concern.

Tax

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and therefore it meets the definition of a
charitable company for UK corporation tax purposes. As such, it does not have liability to corporation tax in the course of its normal
charitable activities.

Critical accounting estimates and judgements

To be able to prepare financial statements in accordance with FRS 102, the charity must make certain estimates and judgments that have
an impact on the policies and the amount reported in the annual accounts. The estimates and judgements are based on historical
experiences and other factors including expectations of future events that are believed to be reasonable at the time such estimates and
judgments are made.

2: Results for the periods is stated after charging

Trustees insurance
Auditor's remuneration
Depreciation

CJRS grants received

2022
E

nil

3,000
6,962

2021

nil

3,000
2,274

7,137

3. Trustees Remuneration

Trustees emoluments

2022

nil

2021
f
nil

No Trustee received any remuneration for their role as a Trustee however.
Radical Outreach a company in which Gary Spicer owned SO/o or more of the share capital had a contract with the charity to provide
management services. The values of the contract are declared in the related party disclosure.
Amanda Conner received a gift for speaking at a Lions event and the values are declared in the related parties note.

12



IMAGINE THE DAY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022 (Contd).

4:Tangible Fixed Assets

Cost
At 1 January 2022

Leasehold

property
f

170,000

Fixtures 8c

Equipment
f

7,372

Total
f

177,372

Additions

Disposals
At 31 December 2022 ~772 177 72

Depreciation

At 1 January 2022

Charge for the period

On disposals

6,800

7,210

162

7,210

6,962

At 31 December 2022
Net Book Value
At 1 January 2022
At 31 December 2022

6 800

170 000
~13 200

7 372

162

14 172

170 162
~1632 0

5. Debtors

Other Debtors
Accounts Receivable
Accrued Income

2022

15,890
865

16 755

2021
f

47

47

6:Creditors due within one year

Other Creditors
Taxes Bc Social Security
Accruals

2022
f

4,758
921

118865
124 544

2021
f

3,581

2 569
6 150

13



IMAGINE THE DAY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022 (Contd).

7:Staff Costs

Wages and Salaries

Employer Nl

Employer Pension

2022

31,051
1,534
1 128

33 713

2021

44, 563
324

1 337
46 224

The average monthly headcount was 2 staff (2021: 2) and the average monthly full-time equivalent employee (including part-time staff)
was 2 (2021: 2). No staff were paid at a higher rate than f60,000 per annum during the year or the previous year.

8. Financial Commitments

The following commitments have not been provided for in the financial statements:

2022
f

2021

Authorised but not contracted 45 261 2 671

These financial commitments relate to money committed by the charity to delegates on the "Lions experience" as seed funding for
projects backed by the charity.

14



IMAGINE THE DAY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022 (Contd).

9. Funds

Balance at

01/01/2022

Incoming

Resources

Resources Transferred

Expended Between Funds

Balance at

31/1 2/2022

Restricted Funds:

Albania Fund 30 120 (140) 10

Big Sing Soul

Eternal Wall of Answered Prayer

Grace Foundation Fund

12,249

8,737

22, 199

70,128

1,100,000

(45,132)

(1,100,000)

(565)

37,245

8,737

21,634

Visions of Hope Fund 596 596

Total Restricted Funds

Total Unrestricted Funds

43,811

257,194

1,170,248

1,260, 126

(1,145,837)

(1,144,487)

68,222

372,833

Total Funds 301 005 2 430 374 ~2290 324 441 055

Restricted funds:

Albania and Vision of Hope funds are used to provide support for the work of charities in Albania and Uganda respectively.

Big Sing Soul provides a gospel choir experience in schools, prisons and hospitals.

The Eternal Wall of Answered Prayer is funding provided to help build a national Christian monument.

Grace Foundation Fund provides support for income deprived families
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IMAGINE THE DAY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022 (Contd).

10:Analysis of net assets between funds

2022

Unrestricted

2022

Restricted

2022

Total Funds

2021

Total Funds

Fixed Assets

Current Assets

Current Liabilities

163,200

334,177

(124,544)

68,222

163,200

402,399

(124,544)

170,162

136,993

(6,150)

Total 372 833 68 222 441 055 301 005
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IMAGINE THE DAY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2022 (Contd).

11.Related Party Transactions

Income of E2,130,000 (2021:f1,135,000) has been received from International Motors Group, a

company in which a trustee and close family control more than 50% of the voting rights.

Payments to related parties have been made as follows:

Related Percy

Radical Outreach Ltd.

Gary Spicer

R Nettleton

A Conner

~Reladaaahi

Trustee is a Director
of this company

Trustee

Wife of Trustee

Trustee

Service Provided

Management Services

Disbursements relating

to the provision of
Management Services

Training Services

Gift for Speaking at a
Lions Event

2022

49,972

3,356

150

760

2021

42,008

2,071

Mosaic Church Coventry

Trustees of ITD have Salary Recharge for
more than 50% Tracey Harding (Jan to
control Mar)

3,719

Mosaic Church Coventry

Trustees of ITD have

more than 50%
control

Grant for Operating
Costs 155,000 154,000

Mosaic Church Coventry

Trustees of ITD have

more than 50%
control

Grant towards the
Ukraine Project

274, 126

I.M. Group Limited

I.M. Group Limited

Trustee is a Director
of this company with

more than 50%
control

Trustee is a Director
of this company with

more than 50%
control

Purchase of a Minibus.

(This minibus was

subsequently donated to
the Ukraine Project)

Recharge of Training

Couse

46,500

296

I.M. Facilities Limited

Trustee is a Director
of this company with

more than 50%
control

Use of Facilities 8,672

17



IMAGINE THE DAY LIMITED
England & Wales  -  Charity number 1100673

Accounts



REGISTERED COMPANY NUMBER. 4942225 (England and Vfales)
REGIS1%RED CHARllY NUMBER 1100673

IMAGINE THE DAY UMITED

FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021



IMAGINE THE DAY UMITED

Page

Legal and Administrative Information

Report of the Trustees

Independent Auditor's Report

Statement of Financial Activities

Balance Sheet

Cash Flow Statement

Notes to the Financial Statements

10



IMAGINE THE DAY UMITED

tHiAL ANID ADMINISTRATIVE INFORMATION

Charity number 1100673

Company limited by guarantee number 4942225

Directors/Trustees AM Edmiston
G Spicer
A Edmiston

G Kibble (resigned 31 March 2021)
M Nettleton

Registered Office The Rock

International Drive

Solihull

890 4WA

Auditors Sachdev & Co
Chartered Accountants

5 Albany Road
Earlsdon

Coventry
CVS 6JQ

Banker HSBC pic
1630 Warwick Rd

Knowle

893 OLB



IMAGINE THE DAY LIMITED

REPORT OF THE DIRECTORS/TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2021

The Trustees/ Directors submit their report for the period ended 31~ December 2021

Principal Ac5vNes

The Chaiity's ministry is that of the promotion and advancement of the Christian religion, the worship of God and the spreading ofthe Gospel of the Lord Jesus Christ in the UK and Overseas.

The Charity was formed under a deed of trust dated 23 October 2003, and the company was incorporated on the Z3 October 2003.

Major Activi5es and Achievements

The charity continued to expand in its operations and reach during 2021 despite the impact of the Covid-19 pandemic

1. Major Grants Given: During the year imagine the Day expanded the value of grants made to a small number of ChristianCharities as follows:

a. Eternal Wall of Answered Prayer (Granted f600,000). The Eternal Wall will be a colossal Midlands based monument Everybrick in the structure will represent Jesus answering prayer. Imagine the Day has a long-term commitment to support this project.

b. Big Church Day Out (Granted f100,000). Big Church Day Out is the UK's Christian music festival. Imagine the Day has a long-term commitment to support this project

c. Mosaic Church, Coventry (Granted E160,282). Imagine the Day supports the multiple ministries and outreach of MosaicChurch, Coventry.

A number of small grants were also given to (as examples) the Message Trust and Cherished Hearts

2. The Lions Experience: Imagine the Day provides a six-weekend residential course and mentoiing for up to two further years toChristian entrepreneurs. Imagine the Day supports successful projects with small grants as seed funding. Due to the pandemic thecourse was unable to run during Z021 although the mentoiing programme continued as and when restrictions allowed.

3. Big Sing Soul: Big Sing Soul originated from a delegate at the Lions Experience Big Sing Soul gives access to people onlimited means or based in care homes as examples access to Community Choirs on a free to use basis The project has beensignificantly impacted during the pandemic reducing to just 2 choirs and is now implementing a recovery strategy which, ifsuccessful, will enable the project to establish itself independently of imagine the Day.

The hallmark of the charity is notjust to invest finance into the charities it supports but to invest time and expertise as well. Wherelarge grant funding is made available a trustee of Imagine the Day will also be represented on the board of the charity to whom thegrant has been made.

Future Plans of the Charity

The charity will continue to expand its involvement in charities and organisations it supports. Significant increases in funding will berequired by the Eternal Wall of Answered Prayer as it moves into the build phase of the project. The Charity has committed long termsupport for Big Church Day Out until at least 20Z3.

The charity will recommence the Lions Experience in 2022 and, if demand for the course exists, then it will start 2 courses during theyear. It will continue to work with Big Sing Soul to re-establish community choirs and hopefully the creation of the charity in its ownright

2



IMAGINE THE DAY LIMITED

REPORT OF THE DIRECTORS/TRUSTEES CONTD.
IFOR 1IHE YEAR ENDED 31 DECEMBER 202'I

The charity is also in very early discussions with property developers regarding the future of its warehouse in Sparkbrook Street,Coventry

Risk Policy

The trustees/ directors have identified the nsks that might affect the charity and review the charity's policies and procedures regularlyto minimise any risks identified. During 2022 the trustees commissioned a complete review of all policies in order to ensurecompliance with current best practice and statutory requirements.

Reseiives Policy

The trustees/ directors review the reserves of the charitable company on a regular basis This review encompasses the nature ofincome and expenditure streams and the trustees have determined that a general reserve (excluding fixed assets) equivalent to atleast one month's unrestricted spend (excluding grants and donations) should be maintained. As at December 31~ the value of the
general reserve (excluding fixed assets) was f87,032 (2020: ((211,943) and the average unrestricted monthly spend was f11,577
(2020: 613,926).

STATEMENT OF TR~' RESPONSIBIUTIES

The trustees (who are also directors of Imagine The Day Limited for the purposes of Company law) are responsible for
preparing the Trustees' Annual Report and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year. Under company law the trustees
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairsof the charitable company and of the incoming resources and application of resources, including the income and
expenditure, of the charitable company for that period. In preparing these financial statements, the trustees are requiredto.

Select suitable accounting policies and apply them consistently,
Observe the methods and principles within the Charities SORP 2019 (FRS 102);

e Make judgments and estimates that are reasonable and prudent
State whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;
Prepare the financial statements on a going concern basis unless it is inappropriate to presume that the charitable
company will continue in operation

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any timethe financial position of the charitable company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for takingreasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the trustees are aware:

There is no relevant audit information of which the charitable company's auditor is unaware, and
The trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditor is aware of that information.



IMAGINE THE DAY ljMIIED

REPORT OF THE DIRECTORS/TRUSTEES CONTD
FOR THE YEAR ENDED 31 DECEMBER 202'I

ln approving the Report of the Directors/Trustees, we also approve the Directors' report included therein, in our capacityas company directors.

AUDITOR

Sachdev & Co were appointed auditors during the year 2021 at a properly constituted meeting of the Board as set out inthe Articles of the Charity.

The Report of the Directors/Trustees has been prepared in accordance with the special provisions of the Companies Act,
relating to small entities.

Approved by the Directors and signed on their behalf by.

//
)p

Dated: ..~..



IMAGINE THE DAY UMITED

REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
IMAGINE THE DAY UMITED FOR THE YEAR ENDED 31 DECEMBER 2021

Opinion
We have audited the financial statements of Imagine The Day Limited (the 'charitable company') for the year ended
31 December 2021 which comprise the Statement of Financial Activities, the Balance Sheet, the Statement of Cash Flows
and notes to the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including Financial Reporting Standard 102, 'The Financial Reporting Standard applicable in the UK and Republic of ireland'
(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
Give a true and fair view of the state of the charitable company's affairs as at 31 December 2021, and
of its incoming resources and application of resources, including its income and expenditure, for the
year then ended
Have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice: and
Have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial
statements section of our report. We are independent of the charitable company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Condusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charitable company's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees viith respect to going concern are described in the relevant
sections of this report

Notwithstanding the above, the Covid-19 viral pandemic is one of the most significant economic events there has been in
the UK for many years, with unprecedented levels of uncertainty in predicting outcomes It is therefore difficult to evaluate
all of the potential implications on the charitable company's activities, beneficiaries, suppliers and the wider economy The
trustees' views on the impact of Covid-19 are disclosed in note 1 of the notes to the financial statements.

Olher information
The other information comprises the information included in the Report of the Directors/Trustees, other than the financial
statements and our Auditors report thereon The trustees are responsible for the other information contained within the
Report of the Directors/Trustees Our opinion on the financial statements does not cover the other information and, except
to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit or otherwise appears to be
materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to
determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to report
that facL

We have nothing to report in this regard.



IMAGINE THE DAY UMITED

REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
IMAGINE THE DAY UMITED FOR THE YEAR ENDED 31 DECEMBER 2021

Matters on which we are requwied to report by excepbon
We have nothing to report in respect of the following matters where the Charities (Accounts and Reports) Regulations 2008
require us to report to you if, in our opinion.

The information given in the financial statements is inconsistent in any material respect with the Report of the
Directors/Trustees. or

o The charitable company has not kept adequate accounting records; or
The financial statements are not in agreement with the accounting records and returns; or

o We have not received all the information and explanations we require for our audit

Responsibilities of trustees
As explained more fully in the Trustees' Responsibilities statement set out on page 3, the trustees (who are also the directors
of the charitable company for the purposes of company law) are responsible for the preparation of the financial statements
and for being satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary
to enable the preparation of financial statements that are free from matenal misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
regulations made under section 154 of that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs
(Ulq will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our procedures are capable of detecting irregularities, including fraud is detailed below.

The audit process includes an assessment of the entity's risk environment, through enquiry of and discussion with
management and those charged with governance, induding an assessment of any key laws and regulations with which
the charitable company must comply in the ordinary course of its operations.

Additionally, the overall risks of irregular transactions occurring are assessed following our observations and confirmationof the design and implementation of management's controls. Whilst we are mindful of these risks, our audit focus is
geared towards the risk of material misstatement in the financial statements as a whole.

As such, our procedures cannot guarantee that all transactions have been fully compliant with all relevant laws and
regulations, including those regulations relating to fraud, as our procedures are not designed to detect all instances of
non-compliance. By definition, the risk of our detection of non-compliance is greater where compliance with a law or
regulation is removed from the events and transactions reflected in the financial statements. The risk is also greater
regarding irregularities due to fraud rather than error, as fraud involves intentional concealment, forgery, collusion,
omission or misrepresentation.



IMAGINE THE DAY UMITED

REPORT OF THE INDEPENDENT AUDITORS TO THE TRUSTEES OF
IMAGINE THE DAY UMITED FOR THE YEAR ENDED 31 DECEMBER 2021

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www frcorg. uk/auditorsresponsibilities. This description forms part of our Report of the Independent
Auditors

This report is made solely to the charitable company's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charitable
company's trustees those matters we are required to state to them in an auditor's report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable company's
trustees as a body, for audit work, for this report, or for the opinions we have formed.

$ Albany Road
Earlsdon

Coventry
CVS 6/Q

Date:

Sachdev & Co is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006.



IMAGINE THE DAY UMITED

STATEMENT OF FINANCIAL ACTIVITIES
QNCORPORATlNG AN INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2021

2021
Unrestricted

2021 2020
Total Unrestricted

2020
Restricted

2020
Total

E

Incoming Resources

Donations

Charitable Activities

519,320

16,566 982 17,548

637,534 1,156,854 519,320

4,649 1,218 5,867

42,197 561,517

Investment income 52 52 329 329

Other Income 7 454 ~07 ~699 ~43 6 ~13 1

47 741 ~58 034

Resources Expended

Grants and Donations

Charitable activities

305,320

~13 933.

4~

606,737 912,057

12~17

379,628

~17~6

109,932 489,560

~17 ~18 ~0

Transfers between funds

Net Incoming/ (Outgoing) Resources 91 7

~0 ~10 ~0

~818 +14 955 ~10 ~41 ~71 84 ~83 609

1 S$8 ~3 196905 1 ~6 16151 $79659

~7~14 ~311 ~01 005 1515057 ~993 196 050

The statement of financial activities includes all gains or losses recognised during the year.

All income and expenditure derive from continuing activities.



IMAGINE THE DAY UMITED

BAVWCE SHEET AS AT 31 DECEMBER 2621

2621 2626

Fixed Asseh
Tangible fixed assets

17(7~1

Current Assels

Debtors 47 3,498

Bank and cash balances ~5 117

~18 615

Currerrt Liabilities

Creditors due within one year

~150 86

~1~00

105 001

73 614

60 0

Unrestricted Income Fund

Restricted income Fund

257,194

4~311

158,057

~79 3

For the year ending 31 December 2021 the company was entitled to exemption from audit under section 477 of the Companies Act2006 relating to small companies but as this company is a charity, it is subject to audit under Charity Act 2011.

Directors responsibilities:

-The members have not required the company to obtain an audit of its accounts for the year in question in accordance with section476 of the Companies Act 2006.
-The directors acknowledge their responsibilities for complying with the requirements of the Acts with respect to accounting recordsand the preparation of accounts.

These financial statements have been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006relating to small companies

The financial statements were approved and authorised for issue by the board on ........~...... .. .. ................. . ... 2022

arne:

g/
~'ir88 ' Ic

The notes on pages 11 to 15 form part of these financial statements
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2621

2621
f

2626

Net cash flows from operating
Activities 1a 11,777 32,539

Cash flows from investing activities
Purchase of tangible fixed assets
Interest received
Net cash provided by / (used in) investing activities

(484)
~3

~15

Change in cash and cash equivalents
in the reporting period 11,829 32/84

Cash and cash equivalents at the
beginning of the reporting period

Cash and cash equivalents at the
end of the reporting period ~16 94 ~1~11

NOTES TO THE CASH FLOW STATEMENT

'llac ~liation of net cash fIow from operating activities

2626

Net income/(expenditure) for the reporting period (as per the
Statement of Financial Activities)
Adjustments for.
Depreciation charges
Interest received
Decrease in debtors
(Decrease)/increase in creditors
Net cash provided by operations

104,955

2,274
(52)

3,451

~1777

(83,609)

2,457
(329)

11,644
~1.~7

~5

10



IMAGINE THE DAY LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 202'I

'll: Accenting policies

General inforrnadon and basis of preparation
Imagine The Day Limited is a private company limited by guarantee, incorporated in England and Wales. In the event of the charity beingwound up, the liability in respect of the guarantee is limited to E1 per member of the charity. The company number and the address of theregistered office is given in the front page and the charity information (page 1) respectively of these financial statements. The nature ofthe chaiity's operations and principal activities are detailed on page 2.

The fiinancihe financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of RecommendedPractice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK andRepublic of Ireland issued in October 2019, the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102), theCharities Act 2011, the Companies Act 2006 and UK Generally Accepted Accounting Practice.

The charity constitutes a public benefit entity as defined by FRS 102.Assets and liabilities are initially recognised at historical cost ortransaction value unless otherwise stated in the relevant accounting policy note(s). The financial statements are prepared in sterling whichis the functional currency of the charity.

The significant accounting policies applied in the preparation of these financial statements are set out below These policies have beenconsistently applied to all years presented otherwise stated.

IFunds

Restricted use income funds are to be used for projects designated by donors.
Unrestricted funds are donations and other income received or generated for the objects of the charity without further specified purposeand are available as funds which the charity may use for its purposes at its discretion.

Inmme Recognition

All incoming resources are included in the Statement of Financial Activities (SoFA) when the charity is legally entitled to the income after
any performance conditions have been met, the amount can be measured reliably and it is probable that the income will be received

ncome from government and other grants, whether "capita" grants or "revenue" grants, is recognised when the charity has entitlement tothe funds, any performance conditions attached to the grants have been met, it is probable that the income will be received and theamount can be measured reliably.

For donations to be recognised the charity will have been notified of the amounts and the settlement date in writing. If there areconditions attached to the donation and this requires a level of performance before entitlement can be obtained then income is deferreduntil those conditions are fully met or the fulfilment of those conditions is within the control of the charity and it i b bl th t th 'lli ispro a e a eywi

Expenditure Recognition

All expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs related to thecategory. Expenditure is recognised where there is a legal or constructive obligation to make payments to third parties, it is probable thatthe settlement will be required and the amount of the obligation can be measured reliably It is categoiised under the following headings

Expenditure on charitable activities includes those costs incurred by the charity in the delivery of its activities and services for itsbeneficiaries. It includes both costs that relate directly to an activity and those of an indirect nature necessary to support them.

Irrecoverable VAT is charged as an expense against the activity for which expenditure rose.

Tangible Fixed~
Depreciation is calculated to write off the cost of tangible assets over their expected useful lives. The rates are stated in the notes to theaccounts.

Fixtures and equipment depreciation 33% straight line

11



IMAGINE THE DAY UMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3'I DECEMBER 2021 (Contd).

1.Accounting policies Contd.

Tangible Fixed Assets
Depreciation is calculated to write off the cost of tangible assets over their expected useful lives The rates are stated in the notes to theaccounts.

Fixtures and equipment depreciation

~rs andi credirtors

33% straight line

Debtors and Creditors with no stated interest rate and receivable or payable within one year are recorded at transaction price. Any lossesarising from impairment are recognised in expenditure.

Going concern

The financial statements have been prepared on a going concern basis as the trustees believe that no material uncertainties exist Thetrustees have considered the level of funds held and the expenditure for 12 months from authorising these financial statements. Thebudgeted income and expenditure is sufficient with the level of reserves for the charity to be able to continue as a going concern andtrustees have incorporated the possible impact of the COVID-19 pandemic into their assumptions underlying the preparation of thebudget

The charity is considered to pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and therefore it meets the definition of acharitable company for UK corporation tax purposes. As such, it does not have liability to corporation tax in the course of its normalcharitable activities.

Cntlical accounting estimates and judgements

To be able to prepare financial statements in accordance with FRS 102, the charity must make certain estimates and judgments that havean impact on the policies and the amount reported in the annual accounts. The estimates and judgements are based on historicalexperiences and other factors including expectations of future events that are believed to be reasonable at the time such estimates andjudgments are made.

2 Results for the periiods is stated after charging

Auditor's remuneration
Depreciation
GRS grants received

202'I

3,000
2,274
7,137

2020

nil

2,457
19,214

3.Truslaes Remuneration

Trustees emoluments

2021
f
nil

2020

nil

There were no transactions during the period in which any trustees had a material interest

12



IMAGINE THE DAY UMITED

NOTES TO THE RNANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021 (Contd).

4.Tangible Fiixed~
Leasehold

property
Fixtures 2t

Equipment

Cost
At 1 January 2021 170,000 7,372 177,372

Additions

Disposals
At 31 December Z021 ~17 0 0 ~77 17T~3

~ation
At 1 January 2021

Charge for the period

On disposals

4,936

2,274

4,936

2,274

At 31 December 20Z1
Net Book Value
At 1 Januaiy 2021
At 31 December 20Z1

~170 00
170 000

~70

16?

~710

+1~436
~170 16

The leasehold property is held under a very long lease agreement with Coventry City Council. The trustees havreviewed the amount and decided not to depreciate this asset due to the very long lease term remaining.

Other Debtors
Other Loans

2021
f

47

2020

99
~39
~498

6:Creditors due wiithin one year

Other Creditors
Director Loan

Accruals

202'I

3,581

g 569
6 150

2020

2,263
100,000

2 738
106 001
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NOTES TO THE RNANCiAL STATEMENTS FOR THE YEAR ENDED 3'l DECEMBER 2021 (Contd).

7 Stal Cosh

Wages and Salaries
Employer Nl

Employer Pension

2021

44,563
324

~13 7
4~64

2020

62,549
1,331
1 813

65 693
The average monthly headcount was 2 staff (Z020: 4) and the average monthly full-time equivalent employee (including part-time staff)was 2 (20ZO: 3). No staff were paid at a higher rate than f60,000 per annum during the year or the previous year

The following commitments have not been provided for in the financial statements:

2021 2020

Authorised but not contracted
4~874

These financial commitments relate to money committed by the charity to delegates on the "Lions experience" as seed funding forprojects backed by the charity.

Balance at

01/01/2021

Incoming

Resoimzes

f

Albania Fund 525 1,440 (1,935) 30

Visions of Hope Fund 596
596

Grace Foundation Fund

The Wall of Answered Prayer

Big Sing Soul

Total Resbictad IFunds

7,001

8,737

~399

20,000

600,000

~17 6

(4,802)

(600,000)

(~84

22,199

8,737

~381

Total Unrestricted Funds ~5~07

050

~54 ~1 )~~54

~11 14I,!0 j110T7 7

~57 194

301 005

14
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NOTES TO THE RNANOAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2021 (Contd)

Albania and Vision of Hope funds are used to provide support for the work of charities in Albania and Uganda respectively.

Big Sing Soul provides a gospel choir experience in schools, prisons and hospitals.

The Eternal Wall of Answered Prayer is funding provided to help build a national Christian monument

Grace Foundation Fund provides support for income deprived families

Fixed Assets
Current Assets
Current Liabilities

Movement in Net Assets

202'll

Unrestricted

170,1 62
93,182
~1

+~71 4

43,811

4~811

202 I

Totall Funds

170,162
136,993

~(6 150
301 003

'I 1.Related Party Transactions

During the year, donation income of f1,135,000 (2020: f535,000) was received from International Motors Group, a Company in which atrustee is a director.
'

Payment for services provided to the Charitable Company were made to Radical Outreach Limited, Mozaic Innovate Limited and SpicersInc Ltd as follows

Relationship
2021 2020

Radical Outreach Ltd. Trustee Management
services 42,008 41,208

Mozaic Innovate Ltd Trustee Accounting
Services 16,628

Spicers Inc Ltd Uncle to
trustee Training Services 19,550 16,825
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IMAGINE THE DAY LIMITED

FINANCIAL STATEMENTS

31 DECEMBER 2020

TRUSTEES 8 DIRECTORS REPORT

The Trustees / Directors submit their report for the period ended 31 December 2020

Principal activity

The Charity's ministry is that of the promotion and advancement of the Christian religion, the worship of

God and the spreading of the Gospel of the Lord Jesus Christ in the UK and overseas.

The Charity was formed under a deed of trust dated 23 October 2003, and the company was

incorporated on 23 October 2003.

Major Activities and Achievements

Imagine the Day continues to support major UK Christian projects and charities through grants and mentoring.

Major grants from the charity continue to develop the work of Big Church Day Out, a large scale Christian music

run in the south of England over the May bank holiday. In 2020 the charity started to support the "Eternal Wall of

Answered Prayer" providing grants to build a landmark project in the heart of the UK which will host a million

accounts of answered prayer.

The Charity operates "Big Sing Soul", a project which takes gospel music into schools, prisons and hospitals.

It also runs the "Lions Experience" which supports many men and women who wish to pioneer a new church,

a social enterprise or a new business through training over 6 residential weekends and mentoring for up to three

years.

Risk Policy

The Trustees / Directors have identified the risks that might affect the charity, and review the charity's

policies and procedures regularly to minimise any risks identified.

Reserves Policy

The Trustees/Directors review the reserves of the charitable company on a regular basis. This

review encompasses the nature of income and expenditure streams, and the trustees have determined

that a general reserve (excluding fixed assets) equivalent to at least one month's unrestricted spend should

be maintained.

Signed on behalf of the Trustees / Directors

Date
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IMAGINE THE DAY LIMITED

FINANCIAL STATEMENTS

31 DECEMBER 2020

STATEMENT OF FINANCIAL ACTIVITIES

2020

Unrestricted

E

2020

Restricted

E

2020

Total

E

2019

Total

E

Incoming Resources

Donors

Charitable Activities

Investment income

Other Income

Total

519,320

4,649
329

16,995

541,293

42, 197

1,218

4,326

47,741

561,517

5,867
329

21,321

589,034

658,783

34,310
392

16,421

709,905

Resources Expended

Grants and Donations

Charitable activities

Total

379,628

167,116

546,744

109,932

15,967

125,899

489,560

183,084

672,644

468, 166

271,882

740,048

Transfers between funds

Net Incoming/ (Outgoing) Resources

Funds Brought Forward

Funds Carried Forward

(100,000)

(105,451)

263,508

158,057

100,000

21,842

16,151

37,993

(83,609)

279,659

196,050

(30,143)

309,802

279,659

The notes on page 5 to 7 form part of these financial statements
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IMAGINE THE DAY LIMITED

FINANCIAL STATEMENTS

31 DECEMBER 2020

BALANCE SHEET

Note

2020

E

2019

E

Fixed Assets

Current Assets

Debtors

Bank and cash balances

Current Liabilities

Creditors due within one year

172,436

3,498

125,117

128,615

105,001

174,409

15,142

92,732

107,874

2,624

Net Current Assets

Net Assets

23,614

196,050

105,250

279,659

Funds

Unrestricted Income Fund

Restricted Income Fund

Total Funds

158,057

37,993

196,050

263,508

16,151

279,659

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the

year ended 31 December 2020.

The directors have not required the company to obtain an audit of its financial statements for the year

ended 31 December 2020 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
(a) ensuring that the charitable company keeps accounting records which comply with Sections 386 and

387 of the Companies Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as

at the end of each financial year and of its surplus or deficit for each financial year in accordance with the

requirements of Sections 394 and 395 and which otherwise comply with the requirements of the

Companies Act 2006 relating to financial statements, so far as applicable to the charitable company.

The financial reports have been prepared in accordance with the special provision of Part 15 of the

Companies Act 2006 relating to smail charitable companies and with the Financial Reporting Standard for

Smaller Entities (effective 2008).

The financial statement were signed by the Board of Dire rs on

on its behalf by:

and were signed

Direc Date

The notes on page 5 to 7 form part of these financial statements
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IMAGINE THE DAY LIMITED

FINANCIAL STATEMENTS

31 DECEMBER 2020

NOTES TO THE ACCOUNTS

1:Accounting policies

Accounting Convention

Tangible Fixed Assets

Depreciation is calculated to write off the cost of tangible assets over their expected useful

lives. The rates are stated in the notes to the accounts.

Funds

Restricted use income funds are to be used for projects designated by donors.

Unrestricted funds are donations and other income received or generated for the objects of the

charity without further specified purpose and are available as funds which the charity may use for its

purposes at its discretion.

2:Results for the period is stated after charging

Trustees insurance

Auditor's remuneration

2020

E

nil

nil

2019

E

nil

nil

3: Trustees Remuneration

Trustees emoluments

2020

E

nil

2019

nil

There were no transactions during the period in which any trustees had a material interest.
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IMAGINE THE DAY LIMITED

FINANCIAL STATEMENTS

31 DECEMBER 2020

NOTES TO THE ACCOUNTS (continued)

4: Tangible Fixed Assets

Cost

At 1 January 2020
Additions

Disposals

At 31 December 2020

Depreciation
At 1 January 2020

Charge for the period

On disposals

At 31 December 2020

Net Book Value

At 1 January 2020

At 31 December 2020

Freehold

property

E

170,000

170,000

170,000

170,000

Fixtures (t
equipment

E

11,017
484

(4,129)

7,372

6,608

2,457

(4,129)

4,936

4,409

2,436

Total

E

181,017
484

(4,129)

177,372

6,608

2,457

(4,129)

4,936

174,409

172,436

Average depreciation rate 33%

5: Debtors

Other Debtors

Other Loans

2020

E

99

3,399

3,498

2019

E

9,343

5,799

15,142

6: Creditors due within one year

Other Creditors

Director Loan

Accruals

2020

E

2,263

100,000

2,738

105,001

2019

E

2,264

360

2,624

7: Staff Costs

Wages and Salaries

Employer Nl

Employer Pension

2020

E

62, 549

1,331

1,813

65,693

2019

E

68,039

2,147

1,774

71,960

The average monthly headcount was 4 staff (2019:4) and the average monthly full-time

equivalent employee (including part-time staff) was 3 (2019:3). No staff were paid at a

higher rate than E60,000 per annum during the year or the previous year.
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IMAGINE THE DAY LIMITED

FINANCIAL STATEMENTS

31 DECEMBER 2020

NOTES TO THE ACCOUNTS (continued)

8: Financial Commitments

The following commitments have not been provided for in the financial statements:
2020

E

42,874

2019

E

39,867

9: Funds Balance at Incoming

01/01/2020 Resources

E E

Resources Transferred Balance at
Expended Between Funds 31/12/2020

E E E

Restricted Funds:
Albania Fund

Visions of Hope Fund

Grace Foundation Fund

The Wall of Answered Prayer

Big Sing Soul

Total Restricted Funds

Total Unrestricted Funds

Total Funds

596

15,555

16,151

263,508

279,659

1,700

20,000

26,041

47,741

541,293

589,034

(1,175)

(12,999)
(91,263)

(20,462)

(125,899)

(546,744)

(672,644)

100,000

100,000

(100,000)

525

596

7,001

8,737
21,134

37,993

158,057

196,050

Restricted funds:
Albania and Vision of Hope funds are used to provide support for the work of charities in Albania

and Uganda respectively.

Big Sing Soul provides a gospel choir experience in schools, prisons and hospitals.

The Eternal Wall of Answered Prayer is funding provided to help build a national Christian monument

Grace Foundation Fund provides support for income deprived famihes

10:Movement in Net Assets

Fixed Assets

Current Assets

Current Liabilities

2020

Unrestricted

E

172,436

90,622

(105,001 )

158,057

2020

Restricted

E

37,993

37,993

2020

Total Funds

E

172,436

128,615

(105,001)

196,050

2019
Total Funds

E

174,409

107,874

(2,624)

279,659

11:Related Party Transactions

Income has been received from International Motors Group.

Payment for services provided to the Charitable Company have been made to Radical Outreach

Limited, Mozaic Innovate Ltd and Spicers Inc Ltd. as follows:

Related Party

Radical Outreach Ltd.

Mozaic Innovate Ltd.

Relationship

Trustee

Trustee

Spicers Inc. Ltd
Uncle to
trustee

All these parties are related to the Trustees.

Service Provided

Management

services

Accounting services

Training Services

2020

E

41,208

16,628

16,825

2019

E

38,269

16,566

25,554

page 7



IWIAGIXE THE DAY LDIITED

FINANCIAL STATEIIEITS

31 DECEiIBER 2020

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES / DIRECTORS OF

IMAGINE THE DAY LIMITED

I report on the accounts for the Charitable Company for the period ended 31st December 2020, set
out on pages 3 to 7.

Respective responsibilities of Trustees and Examiner

The Charity's Trustees (who are also Directors for the purpose of company law) are responsible for

the preparation of the accounts. The Charity's Trustees consider that an audit is not required for

this year under section 144 of the Charities Act 2011 (the Charities Act) and that an Independent

examination is needed. It is my responsibility to:
a) examine the accounts under section 145 of the Charities Act,

b) to follow the procedure laid down in the General Directions given by the Charity

Commission (under section 145(5)(b) of the Charities Act, and

c) to state whether particular matters have come to my attention.

Basis of Independent Examiner's Statement

My examination was carried out in accordance with the General Directions given by the Charity

Commission. An examination includes a review of accounting records kept by the Charity and

a comparison of the accounts presented with those records. It also includes consideration of any

unusual items or disclosures in the accounts, and seeking explanations from you as directors/

trustees concerning any such matters. The procedures undertaken do not provide all the evidence

that would be required in an audit, and consequently no opinion is given whether the accounts

present a 'true and fair' view and the report is limited to those matters set out in the statement below.

Independent Examiner's Statement

In connection with my examination, no matter has come to my attention:

1) which gives me reasonable cause to believe that in any material respect

the requirements

a) to keep accounting records in accordance with section 386 and 387 of the Companies

Act 2006; and

b) to prepare accounts which accord with the accounting records and comply with the

accounting requirements of Section 394 and 395 of the Companies Act 2006 and with

the methods and principles of the Statement of Recommended Practice:
Accounting and Reporting by Charities

have not been met; or

2) to which, in my opinion, attention should be drawn in order to enable a proper

understanding of the accounts to be reached.

Signed: Date

Name:

Relevant Profession Qua(ification/Body:
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