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Worthing Community Partnership
Company Limited by Guarantee
Financial Statements

Year Ended 30 June 2025

The trustees, who are also the directors for the purposes of company law, present their report and the unaudited
financial statements of the charity for the year ended 30 June 2025

Reference and Administrative Details

Registered charity name Worthing Community Partnership
- t/a Worthing Community Chest

Charity registration number 1098284
Company registration number 04243893 ’ 3

Principal office and registered office Town Hall 0
Chapei Road ¢
Worthing w
West Sussex
BN11 1HA
United Kingdom

The Trustees
M Brett
M Ansell
SJ Robinson-Viney
R E Nowak
H Thorpe

Rachel Elizabeth Hulme (Resigned 30 June 2025)
R Fokou (Resigned 30 June 2025)

Noel A Atkins (Resigned 30 June 2025)

Independent Examiner Oliver Tatsa Yemeli FCCA
Belver Accounting & Business Services (BABS) Ltd,
4 Preston Road :
Brighton
East Sussex BN1 4QF



Worthing Community Partnership
Company Limited by Guarantee
Trustees’ Annual Report (Incorporating the Director’s Report)

Year Ended 30 June 2025

Structure, Governance and Management
The charity is constituted as a company limited by guarantee and is therefore governed by a memorandum and articles

of association dated 29 June 2001.

The trustees are appointed at the Annual General Meeting and one third retires in rotation and can be re-appointed. The
trustees may further appoint trustees to fill vacancies arising between Annual General Meetings. The trustees are
recruited dependent on skills required and contribute at Board meetings and at least one other committee or role within
the organisation. Trustees are given an induction by the Chair; Treasurer and other trustees and receive on-going formal
and informal training at board meetings, away days and through links with other local agencies. Worthing Community
Partnership is a small organisation and as such, trustees and all volunteers within the organisation, are more active than
would usually be required of a governance role within a larger orgaiisation that has a greater number of paid staff.

Public Benefit

The trustees have referred to the Charity Commissions guidance cn. public benefit when reviewing the company’s aims
and objectives and in planning future activities. As a grant making charity, Worthing Community Chest exists to make
partnerships and offer financial grants to enable local groups, projects and events for the public benefit.

Objectives and Activities

The Worthing Community Partnership is known locally as the Worthing Community Chest and is an independent

organisation enabling and supporting local comnmunity regeneration, projects and events. We operate as far as possible
" by building partnerships with local voluntary organisations and clubs, businesses, statutory bodies and individuals.

Our Purpose
_To tackle social isolation and economic deprivation by:
1) Bringing people and organisations together to find solutions to address local issues and opportunities. .
2) Acting as a conduit for funding to enable running of programmes and specific events and projects.
3) Working together with organisations to assist and lead in the delivery of projects and initiatives.
4) Supporting small local groups with financial assistance through Worthing Community Chest grants..

Achievements and Future Plans .

The main income for the charity is derived from the continuing occupancy of the freehold property, Renaissance House
in Rowlands Road, Worthing. This enables the organisation to carry.out its charitable functions. Textile recycling
income received via Worthing Borough Council is restricted to awarding Worthing Community Chest small grants. We
received £820.14 ( Prior Year of £434.60) unrestricted funds from lottery donations, the Textile recycling received via
Worthing Borough Council income is incrementally diminishing by the year. The charity will continue to promote
recycling locally to help to meet council recycling targets, reduce landfill waste and raise funds for distribution to local
groups and events in Worthing.

A list of organisations that have benefitted fron_i' grz;hts awarded in the year is included in note 8 to the financial
statements. The charity awarded grants, grass roots funding and seed funding to help organisations cope with the
difficult times of approkimétely £21,269.00 during the year, helping to enable a wide range of events to take place in
Worthing. More detailed achievements and activities of the charity are detailed in the Charity’s Annual Report available

from the town hall and upon request.



Worthing Community Partnership
Company Limited by Guarantee
Trustees’ Annual Report (Incorporating the Director’s Report) (continued)

Year Ended 30 June 2025

Financial Review .
The results for the year are set out in the statement of financial activities on Page 8.

There were total net incoming resources for the year of £4,548 (2024: £225 Surplus). The Surplus generated on the
unrestricted general fund was £17,112 (2024: £6,319 shortfall).The drop in support costs of £5,054 compared to the
previous year is mainly due to less spending on professional cost in 2025: £21,143 (2024: 27,066). This surplus and net
assets enabled the trustees to allocate an additicnal £12,563 of unrestricted funds to restricted income to award £14,916
in community chest grants, Grass roots and Seed funding of £6,353, leaving £4,548 surplus in the year to be added to
unrestricted, undesignated funds as at 30" June 2025.

Reserves
In the context of these ﬁnancnal statements, reserves are the funds available to the charity that can be made available to

spend for any or all of its purposes, once it has met its commitments and covered its planned expenditurei. These
comprise restricted reserves to be spent solely on Community Chest Grants and unrestricted funds that may be
designated by the trustees for specific purposes to enable the work of the charity to continue and grow and meet its
anticipated requirements.

The level of reserves is monitored and reviewed on a bi-monthly basis. The directors consider it prudent that
unrestricted reserves should cover 3 months ruaning costs for the charity and major repairs at Renaissance House.
Unrestricted funds comprise £311,379 representing the net book value of Renaissance House, £7,299 representing three
months’ running costs and credit balance of £89 expected from Estate Agent, leaving total undesignated funds of
£67,235 at 30™ June 2025. This meets the trustees’ desired level of reserves. It is expected that the unrestricted reserves
will be used to award further grants in the coming years as the recycling income reduces.

Restricted Community Chest Grants Fund

Funds received from Worthing Borough Cousncii from textile recycling are held for the sole purpose of awarding
community chest small grants to fund local projects and events. Recycling income of £5,718 was received in the year
and grants of £21,269 were awarded. During the year some previously awarded but not paid awards of £2,988 was
written off as the two year period given for the grants to be requested has passed.

Designated Major Repairs Fund

Funds received from tenants in excess of service charge recharged costs are held for the sole purpose of major repairs
and property works rechargeable to tenants under the terms of their leases. The purpose of this fund is to reduce
fluctuations in annual service charge costs that would be caused by recharging all major works on Renaissance House in
the period they are incurred and to ensure funds are available for planned major works such as lift repairs and external
property redecoration. The Major Repairs Fund is now held by the letting agent managing Renaissance House on behalf

of the Charity.

Risk Assessment
The directors review financial and other risks when appropriate ard have established procedures to ensure that

transactions and projects are properly authorised. On-going occupancy of Renaissance House is necessary for the on-
going sustainability of the charitable company in its current form. Trustees are looking forward to maintain the lease
with our current tenants University Hospitals Sussex NHS Foundation Trust as they were awarded the continuing

contract to offer the sexual health services from our property and will continue in tenancy for the next ten years as of

September 2025.



Worthing Community Partnership
Company Limited by Guarantee .

- Trustees’ Annual Report (Incorporating the Director’s Reportj (continued)

~ Year Ended 30 June 2025

Statement of Trustees’ Responsibilities
The trustees (who are also directors of Worthing Community Partnership for the purposes of company law) are
responsible for preparing the Directors’ and Trustees’ report and financial statements in accordance with applicable law

and the Charities SORP (FRS 102).

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair
vicw of the state of affairs of the charitable company and of the incoming resources and application of resources,
including the income and expenditure of the charitable company for the year.

In preparing these financial statements, the trustees are required to;
- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP;
- make judgements and accounting estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

- Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in operation.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
charitable company’s transactions and disclose with reasonable accuracy at any time the financial position of the
charitable company and cnable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the charitable company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities:

Small Company Provisions
This report has been prepared in accordance with the provisions apphcable to companies entitled to the small

companies’ exemption.

The charity is not subject to audit under company law and is eligible under charity commission requirements for
independent examination.

Independent Examiner
Oliver Tatsa Yemeli of Belver Accounting and Business Services (BABS) Ltd will be proposed to the AGM to be

retained as the independent examiner.

Signed on behalf of the trustees

R.E Nowak m} 20/03/26

Chair



Worthing Community Partnership
Company Limited by Guarantee

Independent Examiner’s Report to the Trustees of Wot:thing Community Partnership -

Year Ended 30 June 2025

I report to the trustees on my examination of the accounts of the Worthing Community Partnership for the year ended
30th June 2025.

Responsibilities and basis of report

As the trustees of the charity (and also its directors for the purposes of Company Law), you are responsible for the
preparation of the financial statements in accordance with the requirements of the Companies Act 2006 (the 2006 Act)

Having satisfied myself that the financial statements of the charity are not required to be audited under parts 16 of the
2006 Act and are eligible independent examination, I report in respect of my examination of the charity’s financial
statements carried out under Section 145 of the Charities Act 2011 (the 2011 Act). In carrying out my examination, I
followed all the applicable Directions given by the Charity Commission under Section 145 (5)(b) of the 2011 Act

Independent examiner’s statement

I have completed my examination. I confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in accordance with section 386 of the Companies Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with relevant accounting requirements under section 396 of the Companies Act
2006 other than any requirement that the accounts give a ‘true and fair’ view which is not a matter considered

as part of an independent examination; or
4. the accounts have not been prepared in accordance with the Charities SORP (FRS102).

Signed: - "Mr Oliver Tatsa Yemeli (Mar 20, 2026 13:04:55 GMT)
Name: Oliver TatsaYemeli FCCA
Address: Belver Accounting and Business Services (BABS) LTD, 4 Preston Road, Brighton, East Sussex BN
4QF
Date:
20/03/26



Worthing Community Partnership
Company Limited by Guarantee

Statement of Financial Activitics (including income and expenditure account)

Year Ended 30 June 2025
2024
Unrestricted Restricted Total Total
funds = funds funds funds
Note: £ £ £ £
Income and endowments from
Donations and legacies 5 3.699 5.718 9417 11,472
Charitable activities 6 36.999 - 36.999 21,572
Income from investments 7 538 - 538 743
Total Income and endowments ’ 41.236 5.718 46.954 33,787
Expenditure on
Charitable activities 8-11 24,124 14916 39,040 39,591
Grass Roots Funding - 6.353 6.353 5,575
less prior year unclaimed grants - -2.988 -2.988 -11,604
Total Expenditure 24,124 18.281 42,405 33,562
Net income/(expenditure) “17.112 -12.563 4,549 225
Net movement in funds 17,112 -12,563 4,549 225
Reconciliation of funds
Total funds brought forward 381,276 - 381,276 381,051
Transfer unrestricted to cover
restricted funds shortfall -12.563 12,563 - -
Total funds carried forward 17 385,825 - ~ 385.825 381,276

The statement of financial activities includes all gains and losses recognised in the year
All income and expenditure derive from continuing activities except those itemised in note 5

The notes on pages 11 to 18 form part of these financial statements
8



Worthing Community Partnership
Company Limited by Guarantee

Statement of Financial Position

Year Ended 30 June 2025
2025 2024
£ £ £

Fixed Assets Note: .
Tangible fixed assets 13 311,379 313,379
Current Assets
Debtors 14 29,054 19,815
Cash at bank anq in hand o 56,146 62,775

' h 85,200 82,590
Creditors: amounts falling due within one year 15 10,754 12,693
Net Current Assets 75,446 69,897
Total Assets less Current Liabilities 385,825 381,276
Creditors: amounts falling due after
more than one year 16 - -
Net Assets 385,825 381,276
Funds of the Charity
Restricted funds - -
Unrestricted funds 385,825 381,276
Total Charity funds 17 385,825 381,276

For the year ending 30 June 2025 the charity was entitled to exemption from audit under section 477 of the Companies

Act 2006 relating to small companies

Trustees’ responsibilities:

e The members have not required the charity to obtain an audit of its financial statements for the year in question

in accordance with section 476;

e The trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the

small Companies regime.

The notes on pages 11 to 18 form part of these financial statements



Worthing Community Partnership
Company Limited by Guarantee
Statement of Financial Position (continued)

Year Ended 30 June 2025

These financial statements are to be approved by the board of trustezs and authorised for issue and will be signed on
behalf of the board by: )

nbre. 20/03/26

R.E Nowak
Chair

The notes on pages 11 to 18 form part of these financial statements

10



Worthing Community Partnership
Company Limited by Guarantee
Notes to the Financial Statements

Year Ended 30 June 2025

1. General Information

The charity is a private company limited by guarantee, registered in England and Wales and a registered charity in
England and Wales. The address of the registered office is Town Hall, Chapel Road, Worthing, West Sussex, BN11
1HA, United Kingdom.

2. Statement of Compliance

These financial statements have been prepared in accordance with the Charities SORP: Statement of Recommended
Practice: Accounting and Reporting by Charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and the Republic of ireland (FRS102)

3. Accounting Policies
Basis of Preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of certain
financial assets and liabilities and investment properties measured at fair vaiue through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going Concern

There are no material uncertainties about the charity’s ability to continue.

Disclosure Exemptions

The entity satisfies the criteria of being a qualified entity as defined in FRS102. As such, advantage has been taken
of the following disclosure exemptions available under paragraph 1.12 of FRS 102: '

a) No cashflow statement has been presented for the company

Judgments and Key Sources of Estimation Uncertainty

The preparation of the financial statements requires management to make judgements, estimates and assumptions
that affect the amounts reported. These estimates and judgements are continually reviewed and are based on
experience and other factors, including expectations of future events that are believed to be reasonable under the

circumstances.

Fund Accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the charity’s purposes.
Designated funds are unrestricted funds earmarked by the trustees for a particular future project or commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or through the terms of an
appeal and fall into one of two subclasses: restricted income funds or endowment funds



Worthing Community Partnership
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year Ended 30 June 2025

3 Accounting Policies (continued)

Incoming Resources
All incoming resources are included in the statement of financial activities when the entitlement has passed to the

charity; it is probable that the economic benefits associated with the transaction will flow to the charity and the
amount can be reliably measured. The following specific policies are applied to particular categories of income:

e Income from donations or grants is recognised when there is evidence of entitlement to the gift, receipt is
probable and its amount can be measured reliably

e Legacy income is recognised when receipt is probable and entitlement is established

e Income from donated goods is measured at the fair value of the goods unless this is impractical to measure
reliably, in which case the value is derived from the cost to the donor or the estimated resale value. Donated
facilities and services are recognised in the accounts when received if the value can be reliably measured. No
amounts are included for the contribution of general volunteers.

e Income from contracts for the supply of services is recognised with the delivery of the contracted service. This
is classified as unrestricted funds unless there is a contractual requirement for it to be spent on a particular
purpose and returned if unspent in which case it may be regarded as restricted.

Resources Expended
Expenditure is recognised on an accruals basis as a liability in incurred. Expenditure includes any VAT which
cannot be fully recovered and is classified under headings in the statement of financial activities to which it relates.

e Expenditure on raising funds includes the costs of all fundraising activities, events, non-charitable trading
activities and the sale of donated goods.

e Expenditure on charitable activities includes all costs incurred by a charity in undertaking activities that further
its charitable aims for the benefit of is beneficiaries, including those support costs and costs relating to the
governance of the charity apportioned to charitable activities. :

e  Other expenditure includes all expenditure that is neither related to raising funds for the charity nor part of its
expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs attributable to a
single activity are allocated directly to that activity. Shared costs are apportioned between the activities they
contribute to on a reasonable, justifiable and consistent basis.

Tangible Assets
Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation and

impairment losses. Any tangible assets carried at revalued amounts are recorded at the fair value at the date of
revaluation less any subsequent accumulated depreciation and impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation is recognised in other recognised gains
and losses, unless it reverses a charge for impairment that has previously been recognised as expenditure within the
statement of financial activities. A decrease in the carrying amount of an asset as a result of revaluation is
recognised in other recognised gains and lesses, except to which it offsets any previous revaluation gain, in which
case the loss is shown within other recognised gains and losses on the statement of financial activities.

12



Worthing Community Partnership
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year Ended 30 June 2025

3 Accounting Policies (continued)

Depreciation
The charity does not depreciate freehold property as it is expected to retain its value over the period of ownership.
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful

economic life of that asset as follows:

Equipment - 50% straight line
Improvements to property - 20% straight line

Impairment of Fixed Assets .

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being
estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is
impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount of an individual
asset, an estimate is made of the recoverable amount of the cash-generating unit to which the asset belongs. The
cash-generating unit is the smallest identifiable group of assets that includes the asset and generates cash inflows
that are largely independent of the cash inflows from other assets or groups of assets.

Financial Instruments
A financial asset or a financial liability is recognised only when the charity becomes a party to the contractual

provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including any related
transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other consideration expected to be
paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Other financial instruments, including derivatives, are initially recognised at fair value unless payment for an asset is
deferred beyond normal business terms or financed at a rate of interest that is not market rate, in which case the asset
is measured at the present value of the future payments discounted at a market rate of interest for a similar debt

instrument.

Other financial instruments are subsequently measured at fair value, with any changes recognised in the statement of
financial activities, with the exception of hedging instruments in a designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of impairment at the
end of each reporting date. If there is objective evidence of impairment, an impairment loss is recognised under the
appropriate heading in the statement of financial activities in which the initial gains was recognised.

13



Worthing Community Partnership
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year Ended 30 June 2025

3 Accounting Policies (continued)

For all equity instruments regardless of significance and other financial assets that are individually significant, these
are assessed individually for impairment. Other financial assets are either assessed individually or grouped on the
basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not result in a carrying
amount of the financial asset that exceeds what the carrying amount would have been had the impairment not
previously been recognised. ’

. Limited by Guarantee

The company is limited by guarantee and every member of the company undertakes to contribute an amount of £10
to the company’s assets if it should be wound up while they are a member or within one year after they cease to be a
member, for the payment of the company’s debts and liabilities contracted before they cease to be a member and of
the costs charges and expenses of winding up and for the adjuctment of the rights and contributories among
themselves.

If the company is wound up, after all its debts and liabilities have been satisfied there remains any property, it shall
not be paid to or distributed amongst the members of the company but it shall be given or transferred to some other

charity or-association having objects similar to the objects of the charitable company.

S. Donations and Legacies

14

Unrestricted Restricted Total
Funds Funds Funds 2025
. £ £ £
Donations unrestricted 3,699 - 3,699
Other income unrestricted 538 - 538
Designated legacy - - -
Donations and Sponsorship restricted
Community Chest Recycling via Worthing Borough Council - 5,718 5,718
Pop-up recycling income - - -
4,237 5.718 9.955
Unrestricted Restricted Total
Funds Funds Funds 2024
£ £ £
" Donations unrestricted 545 - 545
Other income unrestricted 743 - 743
Designated legacy - - -
Donations and Sponsorship restricted .
Community Chest Recycling via Worthing Borough Cou.ncll W - 10,927 10,927
Pop-up recycling income ' - - -
1,288 10,927 12215




Worthing Community Partnership
Company Limited by Guarantee
Notes to the Financial Statements (continued)

~

Year Ended 30 June 2025

6. Charitable Activities

Total
Unrestricted funds
funds 2025
£ £ £
Rent 36,999 36,999
Service Charge
Service charge recharged -
to cover service charge recharged costs -
Shortfall transferred to major repairs
designated funds -
36999 . 36.999

Total
Unrestricted funds
funds 2024
£ £ £
36,999 36,999
-15,139
-288
-15.427 -15.427
21,572 21,572

Service charge income is a recharge of service charge costs incurred on behalf of the tenant and reimbursed from the
service charge. The surplus transferred to the major repair fund is shown as revenue and shortfall as cost.

7. Investment Income

. Total
Ungestricted Total Unrestricted funds
funds funds 2025 funds 2024
£ £ £ £
Bank interest receivable 538 538 743 743
8. Expenditure on Charitable Activities by Activity Type
Activities
undertaken Support Total funds Total funds
directly costs 2025 2024
£ £ £ £
Charity support costs 17,163 17,163 15,775
Community Chest Grants 21,269 21,269 15,987
Partnership funding
Less prior year unclaimed grants
Governance Costs i 3.980 3.380 11,291
21,269 21,143 42,412 43,053
The organisations that benefitted from Community Chest Grants and Partnership awards during the year were:
Hanna Foundation " . Figment Arts
Go Youth Activities Worthing +  TEDxWorthing
Tyler’s trust - Worthing Choral Society

Woodside Walking Football

Between the Blue and Green CIC

Spring into Soul

Tot Rockin’ Beats: Dad La Soul

Worthing Table Tennis Club

Debbie Stevens Wellbeing CIC

Next Generation Youth Project

Acorn Pregnancy Counselling

Elite Sports Coaching CIC

Olly’s Future

Humber Avenue Community Allotments CIC
Tommy’s Community Kitchen and Bakery CIC

15

Seaweed Guy
Guides:3™ Goring Guides

West Tarring Mother’s Union

Friends of Homefield Park
Tarring Flood Action Group



Worthing Community Partnership
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year Ended 30 June 2025

9. Analysis of Support Costs

Unrestricted
funds Total 2025 Total 2024
£ £ £
Staff costs (Note 10) 15,735 15,735 10,960
Printing, postage, miscellaneous office supplies, stationery 10 10 -
Advertising, marketing and promotions ' 261 261 389
Accounting, insurance, legal and compliance 3,709 3,709 10,902
Training, travel and meeting costs 396 396 1,400
IT and subscriptions 1,032 1,032 1,415
Property Management fee 2,873 2,873 2,041-
Telecommunication 108 108 72
Depreciation _— - 2,000
' 24,124 24,124 29,179
10. Independent examination Fees

. . 2025 2024
Fee Payable to the Independent Examiner for: £ £
Independent Examination of the Statements 600 600

Their standard charge of £600 is to be made for the year ended June 2025.

11. Staff Costs
- The total staff costs and employee benefits for the reporting

period are analysed as follows: 2025 2024
£ £
Wages and salaries : : 14,581 10,750
Pensions 1,154 210
Total Staff Costs 15,735 10,960

The average head count of employees during the year was one. The average number of full-time equivalent
employees was half for 2024 and half for 2023. A Workplace Pension Scheme, with minimum legal requirement
of 8% since April 2019 of which the employer is only obliged to pay 3% is in place.

. 2025 2024
Number of staff . 5 5

12. Trustee Remuneration and Expenses
The charitable company relies upon and greatly appreciates the goodwill, time and expertise offered by all
volunteers. No remuneration or other benefits from employment with the charity or a related entity were received

by trustees or other volunteers.

16



Worthing Community Partnership

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year Ended 30 June 2025

13. Tangible Fixed Assets

Cost

At 1 Jul 2024
Additions in year
30 Jun 2025
Depreciation

At | Jul 2024
Charge for the year

At 30 June 2025

Carrying Amount
At 30 June 2025

At 30 June 2024

Depreciation was charged at 20% in the year on improvements work that was completed in June 2019

14. Debtors

Recycling income debtor
Other Debtors

Other property debtors and prepayments

Total Debtors

15. Creditors: amounts falling due within one year

Community Chest grants awarded not yet paid

Other creditors and accruals
Total Creditors

16. Creditors: amounts falling due within one year

Land and Improvements to
buildings Equipment Property Total
£ £ £ £
311,379 3,047 61,154 375,580
311,379 3,047 61,154 375,580
- 3,047 61,154 64,201
3.047 61,154 64.201

311,379 - - 311,379
311,379 - - 313,379

2025 2024

£ £

5,688 4,259

23,366 15,556

29,054 19,815

2025 2024

£ £

9,554 12,093

1,200 600

10,754 12,693

2025 2024
£ £
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Worthing Community Partnership
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year Ended 30 June 2025

17. Analysis of Charitable Funds

Unrestricted funds
At 1 July At 30 June
2024 Income  Expenditure Transfers 2025
£ £ £ £ £
General funds 440,330 41,236 -24,124 457,442
Designated repairs fund 90 - -90
Designated 3 month fund 7,299 7,299
Transfer to cover restricted shortfall -66,263 -12,563 -78,826
381,276 41,236 -24,124 -12,563 385,825
Restricted funds :
At 1 July At 30 June
2024 Income  Expenditure  Transfers 2025
£ £ £ £ £
Community Chest Grant fund - 66,263 5,718 -18,281 -78,826
Transfer to cover restricted shortfall 66,263 12,563 78,826
- 5,718 -18,281 12,563 0

Recycling income funds the Community Chest Restricted fund from which the charitable company makes awards
of small grants up to £1,500, Grass roots grants of up to £750 and Seed grants of up to £250 to help local
community groups, projects and local events. A list of the organisations benefitting from awards in the past year is
in note 8 to these financial statements. Further details are available on request.
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The trustees, who are also the directors for the purposes of company law, present their report and the unaudited
financial statements of the charity for the year ended 30 June 2024
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Brighton
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Worthing Community Partnership
Company Limited by Guarantee
Trustees’ Annual Report (Incorporating the Director’s Report)

Year Ended 30 June 2024

Structure, Governance and Management
The charity is constituted as a company limited by guarantee and is therefore governed by a memorandum and articles

of association dated 29 June 2001.

The trustees are appointed at the Annual General Meeting and one third retires in rotation and can be re-appointed. The
trustees may further appoint trustees to fill vacancies arising between Annual General Meetings. The trustees are
recruited dependent on skills required and contribute at Board meetings and at least one other committee or role within
the organisation. Trustees are given an induction by the Chair, Treasurer and other trustees and receive on-going formal
and informal training at board meetings, away days and through links with other local agencies. Worthing Community
Partnership is a small organisation and as such, trustees and all volunteers within the organisation, are more active than
would usually be required of a governance role within a larger organisation that has a greater number of paid staff.

Public Benefit

The trustees have referred to the Charity Commissions guidance on public benefit when reviewing the company’s aims
and objectives and in planning future activities. As a grant making charity, Worthing Community Chest exists to make
partnerships and offer financial grants to enable local groups, projects and events for the public benefit.

Objectives and Activities

The Worthing Community Partnership is known locally as the Worthing Community Chest and is an independent
organisation enabling and supporting local community regeneration, projects and events. We operate as far as possible
by building partnerships with local voluntary organisations and clubs, businesses, statutory bodies and individuals.

Our Purpose
To tackle social isolation and economic deprivation by:
1) Bringing people and organisations together to find solutions to address local issues and opportunities.
2) Acting as a conduit for funding to enable running of programmes and specific events and projects.
3) Working together with organisations to assist and lead in the delivery of projects and initiatives.
4) Supporting small local groups with financial assistance through Worthing Community Chest grants:

Achievements and Future Plans

The main income for the charity is derived from the continuing occupancy of the freehold property, Renaissance House
in Rowlands Road, Worthing. This enables the organisation to carry out its charitable functions. Textile recycling
income received via Worthing Borough Council is restricted to awarding Worthing Community Chest small grants. We
received £434.60 unrestricted funds from lottery' donations, the Textile recycling received via Worthing Borough
Council income is incrementally diminishing by the year. The charity will continue to promote recycling locally to help
to meet council recycling targets, reduce landfill waste and raise funds for distribution to local groups and events in

Worthing.

A list of organisations that have benefitted from grants awarded in the year is included in note 8 to the financial
statements. The charity awarded grants, grass roots funding and seed funding to help organisations cope with the
difficult times of approximately £15,987.00 during the year, helping to enable a wide range of events to take place in
Worthing. More detailed achievements and activities of the charity are detailed in the Charity’s Annual Report available
from the town hall and upon request. '



Worthing Community Partnership
Company Limited by Guarantee
Trustees’ Annual Report (Incorporating the Director’s Report) (continued)

Year Ended 30 June 2024

Financial Review
The results for the year are set out in the statement of financial activities on Page 8.

There was a total net surplus for the year of £225 (2023: £7,030 Shortfall). The shortfall generated on the unrestricted
general fund was £6,319 (2023: £6,364 surplus):The increase in support costs of £1,634 compared to the previous year
is mainly due to introduction of Agent maintenance cost in 2024: £27,066 (2023: 25,432). This surplus and net assets
enabled the trustees to allocate an additional £6,543 of unrestricted funds to restricted income to award £10,927 in
community chest grants, Grass roots and Seed funding of £5,575 and £15,426 shortfall covered by the designated
Renaissance House Repair funds, leaving £15,651 surplus in the year to be added to unrestricted, undesignated funds as

at 30™ June 2024.

Reserves

In the context of these financial statements, reserves are the funds available to the charity that can be made available to
spend for any or all of its purposes, once it has met its commitments and covered its planned expenditure. These
comprise restricted reserves to be spent solely on Community Chest Grants and unrestricted funds that may be
designated by the trustees for specific purposes to enable the work of the charity to continue and grow and meet its
anticipated requlrements .

The level of reserves is monitored and reviewed on a bi-monthly basis. The directors consider it prudent that
unrestricted reserves should cover 3 months running costs for the charity and major repairs at Renaissance House.

=~ Unrestricted funds comprise £311,379 representing the net book value of Renaissance House, £7,299 representing three

months’ running costs and credit balance of £88 expected from Estate Agent, leaving total undesignated funds of
£62,685 at 30" June 2024. This meets the trustees’ desired level of reserves. It is expected that the unrestricted reserves
will be used to award further grants in the coming years as the recycling income reduces.

Restricted Community Chest Grants Fund

Funds received from Worthing Borough Council from textile recycling are held for the sole purpose of awarding
community chest small grants to fund local projects and events. Recycling income of £10,927 was received in the year
and grants of £15,987were awarded. During the year some previously awarded but not paid awards of £11,604 was
written off as the two year period given for the grants to be requested has passed.

Designated Major Repairs Fund
Funds received from tenants in excess of service charge recharged costs are held for the sole purpose of major repairs

and property works rechargeable to tenants under the terms of their leases. The purpose of this fund is to reduce
fluctuations in annual service charge costs that would be caused by recharging all major works on Renaissance House in
the period they are incurred and to ensure funds are available for planned major works such as lift repairs and external
property redecoration. The Major Repairs Fund is now held by the letting agent managing Renaissance House on behalf
of the Charity.

Risk Assessment
The directors review financial and other risks when appropnate and have established procedures to ensure that

transactions and projects are properly authorised. On-going occupancy of Renaissance House is necessary for the on-
going sustainability of the charitable company in its current form. Trustees are looking forward to maintain the lease
with our current tenants Western Sussex Health Trust as they were awarded the continuing contract to offer the sexual
health services from our property and will continue in tenancy for the next three to five years.



Worthing Community Partnership
Company Limited by Guarantee
Trustees’ Annual Report (Incorporating the Director’s Report) {continued)

Year Ended 30 June 2024

Statement of Trustees’ Responsibilities
The trustees (who are also directors of Worthing Community Partnership for the purposes of company law) are
responsible for preparing the Directors’ and Trustees’ report and financial statements in accordance with applicable law

and the Charities SORP (FRS 102).

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair
view of the state of affairs of the charitable company and of the incoming resources and application of resources,
including the income and expenditure of the charitable company for the year.

In preparing these financial statements, the trustees are required to:

select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP; "
- make judgements and accounting estimates thai are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financia! statements;

- Prepare the financial statements on the goin concern basis unless it is inappropriate to presume that the
charity will continue in operation.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
charitable company’s transactions and disclose with reasonable accuracy at any time the financial position of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the charitabie company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Small Company Provisions
This report has been prepared in accordance with the provisions applicable to companies entitled to the small

companies’ exemption.

The charity is not subject to audit under company law and is ellg'ble under charity commission requirements for
independent examination.

Independent Examiner
Oliver TatsaYemeli of Belver Accounting and Busm ss Services (BABS) Ltd will be proposed to the AGM to be

retained as the independent examiner.

Signed on behalf of the trustees ; .

& P Richard Nowak
; P l“ J/ ieard Nowak {May 5, 2025 21:45 GMT+1)
5 ,‘«%fjégr//:/ o
) 29/04/25

29/04/25

Rigobel Fokou : ’ R.E Nowak

Trustee . Chair

——



Worthing Community Partnership
Company Limited by Guarantee

Independent Examiner’s Report to the Trustees of Worthing Community Partnership

Year Ended 30 June 2024 _

I report to the trustees on my examination of the accounts of the Worthing Community Partnership for the year ended
30th June 2024. :

Responsibilities and basis of report ,

As the trustees of the charity (and also its directors for the purposes of Company Law), you are responsible for the
preparation of the financial statements in accordance with the requirements of the Companies Act 2006 (the 2006 Act)

Having satisfied myself that the financial statements of the charity are not required to be audited under parts 16 of the
2006 Act and are eligible independent examination, I report in respect of my examination of the charity’s financial
statements carried out under Section 145 of the Charities Act 2011 (the 2011 Act). In carrying out my examination, 1
followed all the applicable Directions given by the Charity Commission under Section 145 (5)(b) of the 2011 Act

Independent examiner’s statement

I have completed my examination. I confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material rezpect: o

1. accounting records were not kept in accordance with section 386 of the Companies Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with relevant accounting requirements under section 396 of the Companies Act
2006 other than any requirement that the accounts give a ‘true and fair’ view which is not a matter considered
as part of an independent examination; or
4. the accounts have not been prepared in accordance with the Charities SORP (FRS102).

]

Signed: ~—

OUIVER TATSA YEMELI {Apr 30, 2025 13:51 GMT+2)

Name: Oliver TatsaYemeli FCCA
Address: Belver Accounting and Business Services (BABS) LTD, 4 Preston Road, Brighton, East Sussex BN1
4QF .
Date:
29/04/25

-

- e

L S



Worthing Community Partnership

Company Limited by Guarantee

Statement of Financial Activities (including income and expenditure account)

Year Ended 30 June 2024

Income and endowments from
Donations and legacies
Charitable activities

Income from investments

Total Income and endowments

Expenditure on

Charitable activities

Grass Roots Funding

less prior year unclaimed grants

Total Expenditure
Net income/(expenditure)
Net movement in funds

Reconciliation of funds
Total funds brought forward

Transfer unrestricted to cover
restricted funds shortfall

Total funds carried forward

The statement of financial,activities includes ali gains and logses recognised in the year
All income and expenditure derive from continuing aciiviizs except those itemised in note 5

2023

Unrestricteq Restricted Total Total
funds funds funds funds
Note: £ £ £ £
5 545 10,927 11,472 14,516
6 21,572 - 21,572 29,778
7 : 743 - 743 282
22.860 10,927 33,787 44,576
8-11 29,179 10,412 39,591 49,026
5,575 5,575 2,580
-11,604 -11,604 -
29,179 4,383 33,562, 51,606
-6,319 6,544 225 -7,030
-6,519 6,544 225 -7,030
381,051 - 381,051 388,081
— 6.544 -6.544 - -
17 381,276 - 381,276 381.051

The notes on pages {1 2 18 form part of these financial statements



Worthing Community Partnership Com

Company Limited by Guarantee
Statement of Financial Position

Year Ended 30 June 2024

Fixed Assets
Tangible fixed assets

Current Assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net Current Assets
Total Assets less Current Liabilities

Creditors: amounts falling due after
more than one year

Net Assets

Funds of the Charity

Restricted funds
Unrestricted funds

~ Total Charity funds

2024
) £
Note:

13

14 19,815

62,775

82,590

15 12,693
16
17

2023
£ £
311,379 313,379
55,907
37,748

93,655
25,983
69,897 67,672
381,276 381,051
381,276 381,051
0 0
381,276 381,051
381,276 381,051

For the year ending 30 June 2023 the charity wa= entitled to exemption from audit under section 477 of the Companies

Act 2006 relating to small companies .

Trustees’ responsibilities:

e The members have not required the charity to obtain an audit of its financial statements for the year in question

in accordance with section 476;

e The trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the

small Companies regime.

The notes on pages 1 to 18 form part of these financial statements
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Worthing Community Partnership
Company Limited by Guarantee
Statement of Financial Position (continued)

Year Ended 30 June 2024

These financial statements are to be approved by the board of trustees and authorised for issue and will be signed on
behalf of the board by: :

AL
- 29/04/25

R Fokou
Trustee

The notes on pages 11 to 18 form part of these financial statements
10



Worthing Community Partnership
Company Limited by Guarantee
Notes to the Financial Statements

Year Ended 30 June 2024

1. General Information

The charity is a private company limited by guarantee, registered in England and Wales and a registered charity in
England and Wales. The address of the registered office is Town Hall, Chapel Road, Worthing, West Sussex, BN11

1HA, United Kingdom.

2. Statement of Compliance

These financial statements have been prepared in accordance with the Charities SORP: Statement of Recommended
Practice: Accounting and Reporting by Charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and the Republic of Ireland (FRS102)

3. Accounting Policies
Basis of Preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of certain
financial assets and liabilities and investment properties measured at fair value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going Concern
There are no material uncertainties about the chavity’s ahility to continue.

Disclosure Exemptions

The entity satisfies the criteria of being a qualified entity as defined in FRS102. As such, advantage has been taken
of the following disclosure exemptions available under paragraph 1.12 of FRS 102: 3 5

a) No cashflow statement has been presented for the company

Judgements and Key Sources of Estimation Uncertainty

The preparation of the financial statements requires management to make judgements, estimates and assumptions
that affect the amounts reported. These estimates and judgements are continually reviewed and are based on

experience and other factors, including expectations of future 2vents that are believed to be reasonable under the
circumstances. ‘

Fund Accounting
Unrestricted funds are available for use at the discretion of the trustees to further any of the ‘charity’s purposes.
Designated funds are unrestricted funds earmarked by the trustees for a particular future project or commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or through the terms of an
appeal and fall into one of two subclasses: restricted income funds or endowment funds



Worthing Community Partnership
Company Limited by Guarantee ' P P
Notes to the Financial Statements (continued)

Year Ended 30 June 2024

3 Accounting Policies (continued) R
e

Incoming Resources

All incoming resources are included in the statement of financial activities when the entltlement has passed to the
charity; it is probable that the economic benefits associated with the transaction will flow to the charity and the
amount can be reliably measured. The following specific policies are applied to particular categories of income:

¢ Income from donations or grants is recognised when there is evidence of entitlement to the gift, receipt is
probable and its amount can be measured reliably

e Legacy income is recognised when receipt is probable and entitlement is established

o - Income from donated goods is measured at the fair value of the goods unless this is impractical to measure
reliably, in which case the value is derived from the cost to the donor or the estimated resale value. Donated
facilities and services are recognised in the accounts when received if the value can be reliably measured. No
amounts are included for the contribution of general volunteers.

e Income from contracts for the supply of services is recognised with the delivery of the contracted service. This
is'classified as unrestricted funds unless there is a conuactual requirement for it to be spent on a particular
purpose and returned if unspent in which case it may ‘be regarded as restricted.

Resources Expended
Expenditure is recognised on an accruals basis as a liability in incurred. Expenditure includes any VAT which
cannot be fully recovered and is classified under headings in the statement of financial activities to which it relates.

N
o  Expenditure on raising funds mcludes the costs of all fundralsmg activities, events, non-charitable trading

activities and the sale of donated goods.

e Expenditure on charitable activities includes all costs incurred by a charity in undertaking activities that further
its charitable aims for the benefit of is beneficiaries, including those support costs and costs relating to the
governance of the charity apportioned tc charitable activities.

e Other expenditure includes all expenditure that is neither related to raising funds for the charity nor part of its
expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs attributable to a
single activity are allocated directly to that activity. Shared costs are apportioned between the activities they
contribute to on a reasonable, justifiable and consistent basis.

Tangible Assets -
Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation and

impairment losses. Any tangible assets carried at revalued amounts are recorded at the fair value at the date of
revaluation less any subsequent accumulated depreciation and impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation is recognised in other recognised gains
and losses, unless it reverses a charge for impairment that has previously been recognised as expenditure within the
statement of financial activities. A decrease in the carrying amount of an asset as a result of revaluation is
recognised in other recognised gains and losses, except to which it offsets any previous revaluation gain, in which
case the loss is shown within other recognised gains and losses on the statement of financial activities.

12



Worthing Community Partnership
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year Ended 30 June 2024 : .

3 Accounting Policies (continued)

Depreciation . :
The charity does not depreciate freehold property as it is expected to retain its value over the period of ownership.
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful

economic life of that asset as follows:

Equipment - 50% straight line
Improvements to property - 20% straight line

Impairment of Fixed Assets
A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being

estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is
impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount of an individual
asset, an estimate is made of the recoverable amount of the cash-generating unit to which the asset belongs. The
cash-generating unit is the smallest identifiable group of assets that includes the asset and generates cash inflows
that are largely independent of the cash inflows from other assets or groups of assets.

Financial Instruments
A financial asset or a financial liability is recognised only when the charity becomes a party to the contractual

provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including any related
transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other consideration expected to be
paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Other financial instruments, including derivatives, are initially recognised at fair value unless payment for an asset is
deferred beyond normal business terms or financed at a rate of interest that is not market rate, in which case the asset
is measured at the present value of the future payments discounted at a market rate of interest for a similar debt

instrument.

Other financial instruments are subsequently measured at fair value, with any changes recognised in the statement of
financial activities, with the exception of hedging instruments in a designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of impairment at the
end of each reporting date. If there is objective evidence of impairment, an impairment loss is recognised under the
appropriate heading in the statement of financial activities in which the initial gains was recognised.

13



Worthing Community Partnership
Company Limited by Guarantee
Notes to the Financial Statements (continued) :

Year Ended 30 June 2024

3 Accounting Policies (continued)

For all equity instruments regardless of significance and other financial assets that are individually significant, these
are assessed individually for impairment. Other financial assets are elther assessed md|v1dually or grouped on the
* basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not result in a carrying
amount of the financial asset that exceeds what the carrymg amount would have been had the 1mpa1rment not
previously been recognised. ’

. Limited by Guarantee

The company is limited by guarantee and every member of the company undertakes to contribute an amount of £10
to the company’s assets if it should be wound up while they are a member or within one year after they cease to be a
member, for the payment of the company’s debts and liabilities contracted before they cease to be a member and of
the costs charges and expenses of winding up and for the adjustment of the rights and contributories among
themselves.

If the company is wound up, after all its debts and liabilities have been satisfied there remains any property, it shall
not be paid to or distributed amongst the members of the company but it shall be given or transferred to some other
charity or association having objects similar to the objects of the charitable company.

5. Donations and Legacies

Unrestricted Restricted Total

Funds Funds Funds 2024

£ £ £

Donations unrestricted 545 - 545

Other income unrestricted 743 - 743

Designated legacy - - -

Donations and Sponsorship restricted

Community Chest Recycling via Worthing Borough Council - 10,927 10,927

Pop-up recycling income - - -
1,288 10,927 12,215

Unrestricted Restricted Total

Funds Funds Funds 2023

£ £ £

Donations unrestricted 1,736 - 1,736

Other income unrestricted 282 - 282

Designated legacy - - -

Donations and Sponsorship restricted

Community Chest Recycling via Worthing Borough Council - 12,780 12,780
Pop-up recycling income . . - - -
2018 ° 12,780 14,798

14




Worthing Community Partnership
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year Ended 30 June 2024

6. Charitable Activities

Total Total
Unrestricted funds Unrestricted funds
funds 2024 funds 2023
£ £ £ £ £ £
Rent 36,999 36,999 36,999 36,999
Service Charge
Service charge recharged -15,139 7,025
to cover service charge recharged costs -288 -14,246
Shortfall transferred to major repairs
designated funds -15.427 -15427 -1.221 =122
21,572 21,572 29.778 29,771

Service charge income is a recharge of service charge costs incurred on behalf of the tenant and reimbursed from the
service charge. The surplus transferred to the major repair fund is shown as revenue and shortfall as cost.

7. Investment Income

v Total
Unsestricted Total Unrestricted funds
funds funds2024 funds 2023
£ £ £ £
Bank interest receivable ' 743 L 743 282 282
8. Expenditure on Charitable Activities by Activity Type
Activities
undertaken Support Total funds Total funds
directly costs 2024 2023
£ £ £ £
Charity support costs 15,775 15,775 17,727
Community Chest Grants 15,987 15,987 26,174
Partnership funding
Less prior year unclaimed grants )
Governance Costs _ 11,291 11,291 1.70:
15,987 27,066 43,053 51,606

The organisations that benefitted from Community Chest Grants and Partnership awards during the year were:

We are Pollinator Pioneers CIC

Tarring Priory Bowls Club

"Service by Emergency Rider Volunteers (SERV)"

Highdown Tower Garden and Pleasure Ground Trust

CYCALL Inclusive Cycling

Maybridge Keystone Club

Worthing Heritage Alliance

Worthing Short Mat Bowls Club

Between the Blue and Green CIC

Worthing Film Club

Fenfold Short-Mat Bowls Club ‘
Picnic in the Park @ Tarring Sho
Get it Together C
WORTHING CLIMATE ACTION NETWORK/GREEN TIDES |
Broadwater Community Choir : i

15
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Worthing Community Partnership

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year Ended 30 June 2024
9. Analysis of Support Costs
Unrestricted
funds Total 2024 Total 2023
£ £ £
Staff costs (Note 10) 10,960 10,960 14,251
Printing, postage, miscellaneous office supplies, stationery . - - -
Advertising, marketing and promotions 389 389 90
Accounting, insurance, legal and compliance . 10,902 10,902 7,615
Training, travel and meeting costs ’ .' 1,400 1,400 872
IT and subscriptions 1,415 1,415 604
Property Management fee 2,041 2,041 -
Telecommunication 72 72 -
Depreciation 2,000 2,000 2,000
29,179 29,179 25,432
10. Independent examination Fees
2024 2023
Fee Payable to the Independent Examiner for: £ £
Independent Examination of the Statements 600 600
Their standard charge of £600 is to be made for the year ended June 2024.
11. Staff Costs
The total staff costs and employee benefits for the reporting :
period are analysed as follows: 2024 2023
: £ £
Wages and salaries ' 10,750 13,755
Pensions 210 _ 49
Total Staff Costs 10,960 14,251

12.

The average head count of employees during the year was one. The average number of full-time equivalent
employees was half for 2024 and half for 2023. A Workplace Pension Scheme, with minimum legal requirement
of 8% since April 2019 of which the employer is only obliged to pay 3% is in place.

Number of staff

Trustee Remuneration and Expenses

2024 2023
5 5

The charitable company relies upon and greatly. appreciates the goodwill, time and expertise offered by all
volunteers. No remuneration or other benefits from employment with the charity or a related entity were received

by trustees or other volunteers.



Worthing Community Partnership
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year Ended 30 June 2024

13. Tangible Fixed Assets

Land and Improvements
buildings Equipment to Property Total
£ £ £ £
Cost
At 1 Jul 2023 311,379 3,047 61,154 375,580
Additions in year - : - -
30 Jun 2024 311,379 3,047 61,154 375,580
Depreciation
At 1 Jul 2023 - 3,047 59,154 62,201
Charge for the year : - - 2,000 2,000
At 30 June 2024 3,047 61,154 64,201
Carrying Amount
At 30 June 2024 : 311,379 - 2,000 311,379
At 30 June 2023 : 311,379 - 2,000 313,379
Depreciation was charged at 20% in the yes: on improvements work that was completed in June 2019
14. Debtors |
2024 2023
£ £
Recycling income debtor 4,259 4,000
Other Debtors 15,556 55,907
Other property debtors and prepayments - -
Total Debtors ' 19,815 59,907
15. Creditors: amounts falling due within one year
2024 2023
£ £
Community Chest grants awarded not yet paid 12,093 25,383
Other creditors and accruals 600 600
Total Creditors 12,693 25,983
16. Creditors: amounts falling due within on¢ year
2024 2023
£ £
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Worthing Community Partnership
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year Ended 30 June 2024

17. Analysis of Charitable Funds

Unrestricted funds
At 1 July At 30 June
2023 Income  Expenditure  Transfers 2024
£ £ £ £ £
General funds 431,222 38,287 -29,179 440,330
Designated repairs fund 15,337  -15,427 -90
Designated 3 month fund 7,299 7,299
Transfer to cover restricted shortfall -72,807 6,544 -66,263
381,651 22,860 -29,179 6,544 . 381,276
Restricted funds
At 1 July At 30 June
2023 ° ° Income  Expenditure  Transfers 2024
£ £ £ £ £
Community Chest Grant fund - 72,806 10,927 -4,384 -66,263
Transfer to cover restricted shortfall 72,806 -6,543 66,263
- 10,927 -4384 -6,543 0

Recycling income funds the Community Chest Restricted fund from which the charitable company makes awards
of small grants up to £1,500, Grass roots grants of up to £750 and Seed grants of up to £250 to help local
community groups, projects and local eveurs. A list of the organisations benefitting from awards in the past year is
in note 8 to these financial statements. Fusilier details are available on request. '
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Worthing Community Partnership
Company Limited by Guarantee
Trustees’ Annual Report (Incorporating the Director’s Report)

Year Ended 30 June 2023

Structure, Governance and Management
The charity is constituted as a company limited by guarantee and is therefore governed by a memorandum and articles
of association dated 29 June 2001.

The trustees are appointed at the Annual General Meeting and one third retires in rotation and can be re-appointed. The
trustees may further appoint trustees to fill vacancies arising between Annual General Meetings. The trustees are
recruited dependent on skills required and contribute at Board meetings and at least one other committee or role within
the organisation. Trustees are given an induction by the Chair, Treasurer and other trustees and receive on-going formal
and informal training at board meetings, away days and through links with other local agencies. Worthing Community
Partnership is a small organisation and as such, trustees and all volunteers within the organisation, are more active than
would usually be required of a governance role within a larger organisation that has a greater number of paid staff.

Public Benefit

The trustees have referred to the Charity Commissions guidance on public benefit when reviewing the company’s aims
and objectives and in planning future activities. As a grant making charity, Worthing Community Chest exists to make
partnerships and offer financial grants to enable local groups, projects and events for the public benefit.

Objectives and Activities

The Worthing Community Partnership is known locally as the Worthing Community Chest and is an independent
organisation enabling and supporting local community regeneration, projects and events. We operate as far as possible
by building partnerships with local voluntary organisations and clubs, businesses, statutory bodies and individuals.

Our Purpose
To tackle social isolation and economic deprivation by:
1) Bringing people and organisations together to find solutions to address local issues and opportunities.
2) Acting as a conduit for funding to enable running of programmes and specific events and projects.
3) Working together with organisations to assist and lead in the delivery of projects and initiatives.
4) Supporting small local groups with financial assistance through Worthing Community Chest grants.

Achievements and Future Plans

The main income for the charity is derived from the continuing occupancy of the freehold property, Renaissance House
in Rowlands Road, Worthing. This enables the organisation to carry out its charitable functions. Textile recycling
income received via Worthing Borough Council is restricted to awarding Worthing Community Chest small grants. We
received £1,350 unrestricted funds from Broadwater Carnival, the Textile recycling received via Worthing Borough
Council income is incrementally diminishing by the year. The charity will continue to promote recycling locally to help
to meet council recycling targets, reduce landfill waste and raise funds for distribution to local groups and events in
Worthing. At the tail end of the financial year the directors started exploring other income sources such as Facebook
donation, Lottery and endowments. These will hopefully raise additional income in the next financial year (ending June
2024).

A list of organisations who have benefitted from grants awarded in the year is included in note 8 to the financial
statements. The charity awarded grants, grass roots funding and seed funding to help organisations cope with the
difficult times of approximately £26,174 during the year, helping to enable a wide range of events to take place in
Worthing. More detailed achievements and activities of the charity are detailed in the Charity’s Annual Report available
from the town hall and upon request.



Worthing Community Partnership
Company Limited by Guarantee
Trustees’ Annual Report (Incorporating the Director’s Report) (continued)

Year Ended 30 June 2023

Financial Review
The results for the year are set out in the statement of financial activities on Page 8.

There was a total net Shortfall for the year of £7,030 (2022: £11,117 Shortfall). The surplus generated on the
unrestricted general fund was £6,364 (2022: £9,455).The slight drop on support costs of £983 compared to the previous
year is due to fall in Staff Cost 2023: £25,432 (2022: 26,415). This surplus and net assets enabled the trustees to allocate
an additional £13,394 of unrestricted funds to restricted income to award £23,594 in community chest grants, Grass
roots and Seed funding of £2,580 and £7,221 shortfall covered by the designated Renaissance House Repair funds,
leaving £190 Surplus in the year to be added to unrestricted, undesignated funds as at 30" June 2023.

Reserves

In the context of these financial statements, reserves are the funds available to the charity that can be made available to
spend for any or all of its purposes, once it has met its commitments and covered its planned expenditure. These
comprise restricted reserves to be spent solely on Community Chest Grants and unrestricted funds that may be
designated by the trustees for specific purposes to enable the work of the charity to continue and grow and meet its
anticipated requirements.

The level of reserves is monitored and reviewed on a bi-monthly basis. The directors consider it prudent that
unrestricted reserves should cover 3 months running costs for the charity and major repairs at Renaissance House.
Unrestricted funds comprise £313,379 representing the net book value of Renaissance House, designated funds of
£15,337 for major repairs (This is now held by letting agent), £7,299 representing three months’ running costs leaving
total undesignated funds of £45,036 at 30" June 2023. This meets the trustees’ desired level of reserves. It is expected
that the unrestricted reserves will be used to award further grants in the coming years as the recycling income reduces.

Restricted Community Chest Grants Fund

Funds received from Worthing Borough Council from textile recycling are held for the sole purpose of awarding
community chest small grants to fund local projects and events. Recycling income of £12,780 was received in the year
and grants of £26,174 were awarded.

Designated Major Repairs Fund

Funds received from tenants in excess of service charge recharged costs are held for the sole purpose of major repairs
and property works rechargeable to tenants under the terms of their leases. The purpose of this fund is to reduce
fluctuations in annual service charge costs that would be caused by recharging all major works on Renaissance House in
the period they are incurred and to ensure funds are available for planned major works such as lift repairs and external
property redecoration. The Major Repairs Fund is now held by the letting agent managing Renaissance House on behalf
of the Charity.

Risk Assessment

The directors review financial and other risks when appropriate and have established procedures to ensure that
transactions and projects are properly authorised. Ongoing occupancy of Renaissance House is necessary for the
ongoing sustainability of the charitable company in its current form. Trustees are looking forward to maintain the lease
with our current tenants Western Sussex Health Trust as they were awarded the continuing contract to offer the sexual
health services from our property and will continue in tenancy for the next three to five years.



Worthing Community Partnership
Company Limited by Guarantee
Trustees’ Annual Report (Incorporating the Director’s Report) (continued)

Year Ended 30 June 2023

Statement of Trustees’ Responsibilities

The trustees (who are also directors of Worthing Community Partnership for the purposes of company law) are
responsible for preparing the Directors’ and Trustees’ report and financial statements in accordance with applicable law
and the Charities SORP (FRS 102).

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair
view of the state of affairs of the charitable company and of the incoming resources and application of resources,
including the income and expenditure of the charitable company for the year.

In preparing these financial statements, the trustees are required to:

select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charities SORP;
- make judgements and accounting estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in operation.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
charitable company’s transactions and disclose with reasonable accuracy at any time the financial position of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the charitable company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Small Company Provisions
This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies’ exemption.

The charity is not subject to audit under company law and is eligible under charity commission requirements for
independent examination.

Independent Examiner
Oliver Tatsa Yemeli of Belver Accounting and Business Services (BABS) Ltd will be proposed to the AGM to be
retained as the independent examiner.

Signed on behalf of the trustees

Rigobel Fokou R.E Nowak
Trustee Vice Chair
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Worthing Community Partnership
Company Limited by Guarantee
Independent Examiner’s Report to the Trustees of Worthing Community Partnership

Year Ended 30 June 2023

| report to the trustees on my examination of the accounts of the Worthing Community Partnership for the year ended
30th June 2023.

Responsibilities and basis of report

As the trustees of the charity (and also its directors for the purposes of Company Law), you are responsible for the
preparation of the financial statements in accordance with the requirements of the Companies Act 2006 (the 2006 Act)

Having satisfied myself that the financial statements of the charity are not required to be audited under parts 16 of the
2006 Act and are eligible independent examination, I report in respect of my examination of the charity’s financial
statements carried out under Section 145 of the Charities Act 2011 (the 2011 Act). In carrying out my examination, |
followed all the applicable Directions given by the Charity Commission under Section 145 (5)(b) of the 2011 Act

Independent examiner’s statement

I have completed my examination. | confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in accordance with section 386 of the Companies Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with relevant accounting requirements under section 396 of the Companies Act
2006 other than any requirement that the accounts give a ‘true and fair’ view which is not a matter considered
as part of an independent examination; or

4. the accounts have not been prepared in accordance with the Charities SORP (FRS102).

Slgr]Ed Oliver Tatsa Yemeli FCCA (Mar 27,2024 11:02 GMT)

Name: Oliver Tatsa Yemeli FCCA

Address: Belver Accounting and Business Services (BABS) LTD, 4 Preston Road, Brighton, East Sussex BN1
4QF

Date: 26/03/2024
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Worthing Community Partnership

Company Limited by Guarantee

Statement of Financial Activities (including income and expenditure account)

Year Ended 30 June 2023

Note:
Income and endowments from
Donations and legacies 5
Charitable activities 6
Income from investments 7

Total Income and endowments

Expenditure on

Charitable activities 8-11
Emergency Funding (Covid19)

Grass Roots Funding

less prior year unclaimed grants

Total Expenditure
Net income/(expenditure)
Net movement in funds

Reconciliation of funds
Total funds brought forward

Transfer unrestricted to cover
restricted funds shortfall

Total funds carried forward 17

The statement of financial activities includes all gains and losses recognised in the year

2022

Unrestricted Restricted Total Total

funds funds funds funds

£ £ £ £

1,736 12,780 14,516 9,837
29,778 - 29,778 35,182
282 - 282 48
31,796 12,780 44 576 45,067
25,432 23,594 49,026 45,160
2,580 2,580 11,024
25,432 26,174 51,606 56,184
6,364 - 13,394 -7,030 -11,117
6,364 -13,394 -7,030 -11,117
388,081 - 388,081 399,198
-13,394 13,394 - -
381,051 - 381,051 388,081

All income and expenditure derive from continuing activities except those itemised in note 5

The notes on pages 11 to 18 form part of these financial statements
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Worthing Community Partnership
Company Limited by Guarantee
Statement of Financial Position

Year Ended 30 June 2023

2023 2022
£ £ £

Fixed Assets Note:
Tangible fixed assets 13 313,379 315,379
Current Assets
Debtors 14 55,907 6,242
Cash at bank and in hand 37,748 93,196

93,655 99,438
Creditors: amounts falling due within one year 15 25,983 26,736
Net Current Assets 67,672 72,202
Total Assets less Current Liabilities 381,051 388,081
Creditors: amounts falling due after
more than one year 16 -
Net Assets 381,051 388,081
Funds of the Charity
Restricted funds 0 0
Unrestricted funds 381,051 388,801
Total Charity funds 17 381,051 388,801

For the year ending 30 June 2023 the charity was entitled to exemption from audit under section 477 of the Companies
Act 2006 relating to small companies

Trustees’ responsibilities:

e The members have not required the charity to obtain an audit of its financial statements for the year in question
in accordance with section 476;

e  The trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the
small Companies regime.

The notes on pages 11 to 18 form part of these financial statements



Worthing Community Partnership
Company Limited by Guarantee
Statement of Financial Position (continued)

Year Ended 30 June 2023

These financial statements are to be approved by the board of trustees and authorised for issue and will be signed on
behalf of the board by:

At

R Fokou
Trustee

The notes on pages 11 to 18 form part of these financial statements
10



Worthing Community Partnership

Company Limited by Guarantee

Notes to the Financial Statements

Year Ended 30 June 2023

1.

3.

General Information

The charity is a private company limited by guarantee, registered in England and Wales and a registered charity in
England and Wales. The address of the registered office is Town Hall, Chapel Road, Worthing, West Sussex, BN11
1HA, United Kingdom.

Statement of Compliance

These financial statements have been prepared in accordance with the Charities SORP: Statement of Recommended
Practice: Accounting and Reporting by Charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and the Republic of Ireland (FRS102)

Accounting Policies
Basis of Preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of certain
financial assets and liabilities and investment properties measured at fair value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going Concern

There are no material uncertainties about the charity’s ability to continue.

Disclosure Exemptions

The entity satisfies the criteria of being a qualified entity as defined in FRS102. As such, advantage has been taken
of the following disclosure exemptions available under paragraph 1.12 of FRS 102:

a) No cashflow statement has been presented for the company

Judgements and Key Sources of Estimation Uncertainty

The preparation of the financial statements requires management to make judgements, estimates and assumptions
that affect the amounts reported. These estimates and judgements are continually reviewed and are based on
experience and other factors, including expectations of future events that are believed to be reasonable under the
circumstances.

Fund Accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the charity’s purposes.

Designated funds are unrestricted funds earmarked by the trustees for a particular future project or commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or through the terms of an
appeal and fall into one of two subclasses: restricted income funds or endowment funds

11



Worthing Community Partnership
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year Ended 30 June 2023

3 Accounting Policies (continued)

Incoming Resources

All incoming resources are included in the statement of financial activities when the entitlement has passed to the
charity; it is probable that the economic benefits associated with the transaction will flow to the charity and the
amount can be reliably measured. The following specific policies are applied to particular categories of income:

e Income from donations or grants is recognised when there is evidence of entitlement to the gift, receipt is
probable and its amount can be measured reliably

e Legacy income is recognised when receipt is probable and entitlement is established

¢ Income from donated goods is measured at the fair value of the goods unless this is impractical to measure
reliably, in which case the value is derived from the cost to the donor or the estimated resale value. Donated
facilities and services are recognised in the accounts when received if the value can be reliably measured. No
amounts are included for the contribution of general volunteers.

e Income from contracts for the supply of services is recognised with the delivery of the contracted service. This
is classified as unrestricted funds unless there is a contractual requirement for it to be spent on a particular
purpose and returned if unspent in which case it may be regarded as restricted.

Resources Expended
Expenditure is recognised on an accruals basis as a liability in incurred. Expenditure includes any VAT which
cannot be fully recovered and is classified under headings in the statement of financial activities to which it relates.

e Expenditure on raising funds includes the costs of all fundraising activities, events, non-charitable trading
activities and the sale of donated goods.

e Expenditure on charitable activities includes all costs incurred by a charity in undertaking activities that further
its charitable aims for the benefit of is beneficiaries, including those support costs and costs relating to the
governance of the charity apportioned to charitable activities.

e  Other expenditure includes all expenditure that is neither related to raising funds for the charity nor part of its
expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs attributable to a
single activity are allocated directly to that activity. Shared costs are apportioned between the activities they
contribute to on a reasonable, justifiable and consistent basis.

Tangible Assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation and
impairment losses. Any tangible assets carried at revalued amounts are recorded at the fair value at the date of
revaluation less any subsequent accumulated depreciation and impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation is recognised in other recognised gains
and losses, unless it reverses a charge for impairment that has previously been recognised as expenditure within the
statement of financial activities. A decrease in the carrying amount of an asset as a result of revaluation is
recognised in other recognised gains and losses, except to which it offsets any previous revaluation gain, in which
case the loss is shown within other recognised gains and losses on the statement of financial activities.

12



Worthing Community Partnership
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year Ended 30 June 2023

3 Accounting Policies (continued)

Depreciation

The charity does not depreciate freehold property as it is expected to retain its value over the period of ownership.
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful
economic life of that asset as follows:

Equipment - 50% straight line
Improvements to property - 20% straight line

Impairment of Fixed Assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being
estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is
impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount of an individual
asset, an estimate is made of the recoverable amount of the cash-generating unit to which the asset belongs. The
cash-generating unit is the smallest identifiable group of assets that includes the asset and generates cash inflows
that are largely independent of the cash inflows from other assets or groups of assets.

Financial Instruments
A financial asset or a financial liability is recognised only when the charity becomes a party to the contractual
provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including any related
transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other consideration expected to be
paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Other financial instruments, including derivatives, are initially recognised at fair value unless payment for an asset is
deferred beyond normal business terms or financed at a rate of interest that is not market rate, in which case the asset
is measured at the present value of the future payments discounted at a market rate of interest for a similar debt
instrument.

Other financial instruments are subsequently measured at fair value, with any changes recognised in the statement of
financial activities, with the exception of hedging instruments in a designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of impairment at the
end of each reporting date. If there is objective evidence of impairment, an impairment loss is recognised under the
appropriate heading in the statement of financial activities in which the initial gains was recognised.

13



Worthing Community Partnership
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year Ended 30 June 2023

3 Accounting Policies (continued)

For all equity instruments regardless of significance and other financial assets that are individually significant, these
are assessed individually for impairment. Other financial assets are either assessed individually or grouped on the

basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not result in a carrying
amount of the financial asset that exceeds what the carrying amount would have been had the impairment not

previously been recognised.

4. Limited by Guarantee

The company is limited by guarantee and every member of the company undertakes to contribute an amount of £10
to the company’s assets if it should be wound up while they are a member or within one year after they cease to be a
member, for the payment of the company’s debts and liabilities contracted before they cease to be a member and of
the costs charges and expenses of winding up and for the adjustment of the rights and contributories among

themselves.

If the company is wound up, after all its debts and liabilities have been satisfied there remains any property, it shall
not be paid to or distributed amongst the members of the company but it shall be given or transferred to some other

charity or association having objects similar to the objects of the charitable company.

5. Donations and Legacies

Donations unrestricted
Other income unrestricted
Designated legacy

Donations and Sponsorship restricted
Community Chest Recycling via Worthing Borough Council
Pop-up recycling income

Donations unrestricted

Other income unrestricted

Designated legacy

Donations and Sponsorship restricted

Community Chest Recycling via Worthing Borough Council
Pop-up recycling income

14

Unrestricted Restricted Total
Funds Funds Funds 2023

£ £ £

1,736 - 1,736

282 - 282

- 12,780 12,780

2018 12,780 14,798
Unrestricted Restricted Total
Funds Funds Funds 2022

£ £ £

640 - 640

48 - 48

- 9,197 9,197

688 9,197 9,885




Worthing Community Partnership
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year Ended 30 June 2023

6. Charitable Activities

Total Total
Unrestricted funds Unrestricted funds
funds 2023 funds 2022
£ £ £ £ £ £
Rent 36,999 36,999 36,999 36,999
Service Charge
Service charge recharged 7,025 15,449
to cover service charge recharged costs  -14,246 -17,266
Shortfall transferred to major repairs
designated funds -7,221 -7,221 -1,817 -1,817
29,778 29,778 35,182 35,182

Service charge income is a recharge of service charge costs incurred on behalf of the tenant and reimbursed from the
service charge. The surplus transferred to the major repair fund is shown as revenue and shortfall as cost.

7. Investment Income

Total Total
Unrestricted funds Unrestricted funds
funds 2023 funds 2022
£ £ £ £
Bank interest receivable 282 282 48 48
8. Expenditure on Charitable Activities by Activity Type
Activities
undertaken Support Total funds Total funds
directly costs 2023 2022
£ £ £ £
Charity support costs 17,727 17,727 21,766
Community Chest Grants 26,174 26,174 29,769
Partnership funding
Less prior year unclaimed grants
Governance Costs 7,705 7,705 4,649
26,174 25,432 51,606 56,184

The organisations that benefitted from Community Chest Grants and Partnership awards during the year were:

Friends of Malthouse Meadow Community Forest Garden  Superstar Arts Worthing Rotary Carnival Committee

Worthing Theatre Trail Billy & Beyond  Friends of West Worthing Park
Headway Sussex —Worthing Living Well Support Group Wild Gatherings Andy’s Angels

4Sight Vision Support Whitebeam Woods

2" Northbrook Brownies Football for Future

Green Dreams Community Festival Rainbow Theatre

Worthing Rotary Carnival

2" Goring Guides

International Music in Performance and Education Foundation
Acorn Pregnancy

Worthing Peace Group

Friends of Taring Park

Storm Ministries

Different Noise

Alexander McCreath
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Worthing Community Partnership
Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year Ended 30 June 2023

9. Analysis of Support Costs
Unrestricted

funds Total 2023 Total 2022
£ £ £
Staff costs (Note 10) 14,251 14,251 18,835
Printing, postage, miscellaneous office supplies, stationery - - 195
Advertising, marketing and promotions 90 90 144
Accounting, insurance, legal and compliance 7,615 7,615 4,500
Training, travel and meeting costs 872 872 290
IT and subscriptions 604 604 451
Depreciation 2,000 2,000 2,000
25,432 25,432 26,415

10. Independent examination Fees
2023 2022
Fee Payable to the Independent Examiner for: £ £
Independent Examination of the Statements 600 600

Their standard charge of £600 is to be made for the year ended June 2023.

11. Staff Costs
The total staff costs and employee benefits for the reporting

period are analysed as follows: 2023 2022

£ £
Wages and salaries 13,755 17,862
Pensions 496 973
Total Staff Costs 14,251 18,835

The average head count of employees during the year was one. The average number of full-time equivalent
employees was half for 2023 and one and half for 2022. A Workplace Pension Scheme, with minimum legal
requirement of 8% since April 2019 of which the employer is only obliged to pay 3% is in place.

2023 2022
Number of staff .5 15

12. Trustee Remuneration and Expenses
The charitable company relies upon and greatly appreciates the goodwill, time and expertise offered by all
volunteers. No remuneration or other benefits from employment with the charity or a related entity were received
by trustees or other volunteers.
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Worthing Community Partnership
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year Ended 30 June 2023

13. Tangible Fixed Assets

Cost

At 1 Jul 2022
Additions in year
30 Jun 2023

Depreciation
At 1Jul 2022
Charge for the year

At 30 June 2023

Carrying Amount
At 30 June 2023

At 30 June 2022

Depreciation was charged at 20% in the year on improvements work that was completed in June 2019

14. Debtors

Recycling income debtor

Other Debtors

Other property debtors and prepayments
Total Debtors

15. Creditors: amounts falling due within one year

Community Chest grants awarded not yet paid

Loan repayment due within one year
Other creditors and accruals
Total Creditors

16. Creditors: amounts falling due within one year

Land and Improvements

buildings Equipment to Property Total
£ £ £ £
311,379 3,047 61,154 375,580
311,379 3,047 61,154 375,580
- 3,047 57,154 60,201
- - 2,000 2,000
- 3,047 59,154 62,201
311,379 - 2,000 313,379
311,379 - 4,000 315,379
2023 2022
£ £
4,000 3,000
55,907 3,242
93,655 6,242
2023 2022
£ £
25,383 25,803
- 333
600 600
25,983 26,736

2023 2022

£ £
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Worthing Community Partnership
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year Ended 30 June 2023

17. Analysis of Charitable Funds

Unrestricted funds

At 1 July At 30 June
2022 Income  Expenditure  Transfers 2023
£ £ £ £ £
General funds 417,638 39,016 -25,432 431,222
Designated repairs fund 22,557 -7,220 15,337
Designated 3 month fund 7,299 7,299
Transfer to cover restricted shortfall --59,413 -13,394 -72,807
388,081 31,796 -25,432 - 13,394 381,051
Restricted funds
At 1 July At 30 June
2022 Income  Expenditure Transfers 2023
£ £ £ £ £
Community Chest Grant fund - 59,413 12,780 -26,174 -72,806
Transfer to cover restricted shortfall 59,413 13,394 72,806
- 12,780 -26,174 13,394 0

Recycling income funds the Community Chest Restricted fund from which the charitable company makes awards
of small grants up to £1,500, Grass roots grants of up to £750 and Seed grants of up to £250 to help local
community groups, projects and local events. A list of the organisations benefitting from awards in the past year is
in note 7 to these financial statements. Further details are available on request.
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A Stimpson (Resigned 21 December 2022)
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Worthing Community Partnership T

Company Limited by Guarantee

Trustees’ Annual Report (Incorporating the Director’s Report)

‘Year Ended 30 June 2022

5

Structure, Governance and Management R
The charity is constituted as a company limited by guarantee and is therefore governed by a memorandum and artlcles

of association dated 29 June 2001.

1

The trustees are appointed at the Annual General Meeting and one third retires in rotation and can be re-appointed. The
trustees may further appoint trustees to fill vacancies arising between Annual General Meetings. The trustees are; - &
recruited dependent on skills required and contribute at Board meetings and at least one other committee or role wnthm
the organisation. Trustees are given an induction by the Chair, Treasurer and other trustees and receive on- -going formal
and informal training at board meetings, away days and through links with other local agencies. Worthing Community
Partnership is a small organisation and as such, trustees and all volunteers within the organisation, are more a,ctwe than,
would usually be required of a governance role within a larger organisation that has a greater number of paid; staff

Public Benefit ; ;

The trustees have referred to the Charity Commissions guidance on public benefit when reviewing the company’s aims
and objectives and in planning future activities. As a grant making charity, Worthing Community Chest exists to make
partnerships and offer financial grants to enable local groups, projects and events for the public benefit. ’

Objectives and Activities it
The Worthing Community Partnership is known locally as the Worthing Community Chest and is an mdependent’ ’
organisation enabling and supporting local community regeneration, projects and events. We operate as far as p0881ble
by building partnerships with local voluntary organisations and clubs, businesses, statutory bodies and individuals. ;
Our Purpose
To tackle social isolation and economic deprivation by: .

1) Bringing people and organisations together to find solutions to address local issues and opportunities.

2) Acting as a conduit for funding to enable running of programmes and specific events and projects. .

3) Working together with organisations to assist and lead in the delivery of projects and initiatives. . = ; ;

4) Supporting small local groups with financial assistance through Worthing Community Chest grants:: P

Achievements and Future Plans e b
The main income for the charity is derived from the continuing occupancy of the freehold property, Renaissance House
in Rowlands Road, Worthing. This enables the organisation to carry out its charitable functions. Textile recycling
income received via Worthing Borough Council is restricted to awarding Worthing Community Chest small grants. We
received £600 unrestricted fund from Worthing Access Mobility Group, the Textile recycling received via Worthing ”
Borough Council income is incrementally diminishing by the year. The charity will continue to promote recycling
locally to help to meet council recycling targets, reduce landfill waste and raise funds for distribution to local groups
and events in Worthing.

A list of organisations who have benefitted from grants awarded in the year is included in note 8 to the financial
statements. The charity awarded grants, grass roots funding and seed funding to help organisations cope with the

difficult times of approximately £29,769 during the year, helping to enable a wide range of events to take place in
Worthing. More detailed achievements and activities of the charity are detailed in the Charity’s Annual Report avaxlab)e
from the town hall and upon request. . ’
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Worthing Community Partnership
Company Limited by Guarantee
Trustees’ Annual Report (Incorporating the Director’s Report) (continned)

Year Ended 30 June 2022

Financial Review
The results for the year are set out in the statement of financial activities on Page 8.

There was a total net Shortfall for the year of £11,117 (2021: £17,923 surplus). The surplus generated on the
unrestricted general fund was £9,455 (2021: £28,290).The overspend on support costs of £7,698 compared to the
previous year is due to Staff Cost and Professional fee 2021: £26,415 (2020: 18,717). This surplus and net assets
enabled the trustees to allocate an additional £20,572 of unrestricted funds to restricted income to award £18,745 in
community chest grants, Grass roots and Seed funding of £11,024 and £1,817 shortfall covered by the designated
Renaissance House Repair funds, leaving £9,300 Shortfall in the year to be covered by unrestricted, undesignated funds
as at 30™ June 2022.

Reserves

In the context of these financial statements, reserves are the funds available to the charity that can be made available to
spend for any or all of its purposes, once it has met its commitments and covered its planned expenditure. These
comprise restricted reserves to be spent solely on Community Chest Grants and unrestricted funds that may be
designated by the trustees for specific purposes to enable the work of the charity to continue and grow and meet its
anticipated requirements.

The level of reserves is monitored and reviewed on a bi-monthly basis. The directors consider it prudent that
unrestricted reserves should cover 3 months running costs for the charity and major repairs at Renaissance House.
Unrestricted funds comprise £315,379 representing the net book value of Renaissance House, designated funds of
£22,557 for major repairs, £7,299 representing three months’ running costs leaving total undesignated funds of £42,846
at 30™ June 2022. This meets the trustees’ desired level of reserves. It is expected that the unrestricted reserves will be
used to award further grants in the coming years as the recycling income reduces.

Restricted Community Chest Grants Fund

Funds received from Worthing Borough Council from textile recycling are held for the sole purpose of awarding
community chest small grants to fund local projects and events. Recycling income of £9,197 was received in the year
and grants of £18,745 were awarded in the year.

Des_i'gnated Major Repairs Fund

Funds received from tenants in excess of service charge recharged costs are held for the sole purpose of major repairs
and property works rechargeable to tenants under the terms of their leases. The purpose of this fund is to reduce
fluctuations in annual service charge costs that would be caused by recharging all major works on Renaissance House in
the period they are incurred and to ensure funds are available for planned major works such as lift repairs and external

property redecoration.

Risk Assessment
The directors review financial and other risks when appropriate and have established procedures to ensure that

transactions and projects are properly authorised. Ongoing occupancy of Renaissance House is necessary for the
ongoing sustainability of the charitable company in its current form. Trustees are looking forward to maintain the lease
with our current tenants Western Sussex Health Trust as they were awarded the continuing contract to offer the sexual
health services from our propetty and will continue in tenancy for the next three to tive years.



Worthing Community Partnership T
Company Limited by Guarantee i
Trustees’ Annual Report (Incorporating the Director’s Report) (continued) .

Year Ended 30 June 2022 Co

Statement of Trustees’ Responsibilities o o
The trustees (who are also directors of Worthing Community Partnership for the purposes of company law) are
responsible for preparing the Directors’ and Trustees’ report and financial statements in accordance with apphcab[e law

and the Charities SORP (FRS 102). R

Company law requires the trustees to prepare financial statements for each financial year which give a true and faiig P
view of the state of affairs of the charitable company and of the incoming resources and application of resources, . ;. .
including the income and expenditure of the charitable company for the year. .

In preparing these financial statements, the trustees are required to:
- select suitable accounting policies and then apply them consistently; I

- observe the methods and principles in the Charities SORP;

»

- make judgements and accounting estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures -

disclosed and explained in the financial statements; ;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in operation. .
i
[
The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the:: |
charitable company’s transactions and disclose with reasonable accuracy at any time the financial position of the -
charitable company and enable them to ensure that the financial statements comply with the Companies Act 2006, Th'e'y
are also responsible for safeguarding the assets of the charitable company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities. -
Small Company Provisions :
This report has been prepared in accordance with the provisions applicable to companies entitled to the small .- -
companies’ exemption. e
The charity is not subject to audit under company law and is eligible under charity commission requirements for
independent examination.

Independent Examiner
Oliver Tatsa Yemeli of Belver Accounting and Business Services (BABS) Ltd will be proposed to the AGM to be
retained as the independent examiner.

Signed on behalf of the trustees

4 280312023 Noel At

Noel Atkins (Mar 29, 2023 10:03 GMT+1)
Rigobel Fokou Noel Atkins i,
Treasurer Chair Sy




Worthing Community Partnership
Company Limited by Guarantee
Independent Examiner’s Report to the Trustees of Worthing Community Partnership

Year Ended 30 June 2022

I report to the trustees on my examination of the accounts of the Worthing Community Partnership for the year ended
30th June 2022.

Responsibilities and basis of report

As the trustees of the charity (and also its directors for the purposes of Company Law), you are responsible for the
preparation of the financial statements in accordance with the requirements of the Companies Act 2006 (the 2006 Act)

Having satisfied myself that the financial statements of the charity are not required to be audited under parts 16 of the
2006 Act and are eligible independent examination, I report in respect of my examination of the charity’s financial
statements carried out under Section 145 of the Charities Act 2011 (the 2011 Act). In carrying out my examination, I
followed all the applicable Directions given by the Charity Commission under Section 145 (5)(b) of the 2011 Act

Independent examiner’s statement
o °
I have completed my examination. I confirm that no material matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

1. accounting records were not Kept in accordance with section 386 of the Companies Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with relevant accounting requirements under section 396 of the Companies Act
2006 other than any requirement that the accounts give a ‘true and fair’ view which is not a matter considered
as part of an independent examination; or

4. the accounts have not been prepared in accordance with the Charities SORP (FRS102).

Signed:

Name: Oliver Tatsa Yemeli FCCA

Address: Belver Accounting and Business Services (BABS) LTD, 4 Preston Road, Brighton, East Sussex BN1
4QF

Date: 28/03/2023



Worthing Community Partnership e

Company Limited by Guarantee . S

Statement of Financial Activities (including income and expenditure account)

Year Ended 30 June 2022 SN e

Unrestricted Restricted Total
funds funds funds
Note: £ £ £
Income and endowments from
Donations and legacies S 640 9,197 9,837
Charitable activities 6 35,182 - 35,182
Income from investments 7 48 - 48
Total Income and endowments 35,870 9,197 45,067
Expenditure on a7
Charitable activities 8-11 26,415 18,745 45,160 cee 37
Emergency Funding (Covid19) _: 1 457
Grass Roots Funding 11,024 11,024 . 6,700
less prior year unclaimed grants . -5,327
Total Expenditure 26,415 29,769 56,184 - 38,999
Net income/(expenditure) 9,455 - 20,572 -11,117 117,923 ‘
Net movement in funds 9,455 -20,572 11,117 117,923
Reconciliation of funds "
Total funds brought forward 399,198 - 399,198 381,275
Transfer unrestricted to cover ,
restricted funds shortfall -20,572 20,572 :
Total funds carried forward 17 388,081 - 388,081 399,198

The statement of financial activities includes all gains and losses recognised in the year
All income and expenditure derive from continuing activities except those itemised in note 5

!
[
!

The notes on pages 11 to 18 form part of these financial statements
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Worthing Community Partnership
Company Limited by Guarantee

Statement of Financial Position

Year Ended 30 June 2022
N 2022 2021
£ £ £
- Fixed Assets Note:

Tangible fixed assets 13 315,379 317,379
Current Assets
Debtors 14 6,242 3,293

. Cash at bank and in hand 93,196 99,771

99,438 103,064

Creditors: amounts falling due within one year 15 26,736 20,912 .
Net Current Assets 72,202 82,152
Total Assets less Current Liabilities 388,081 399,531
Creditors: amounts falling due after
more than one year 16 333
Net Assets . 388,081 399,198
Funds of the Charity
Restricted funds 0 0
Unréstricted funds 388,081 399,198
Total Charity funds 17 388,081 399,198

For the year ending 30 June 2022 the charity was entitled to exemption from audit under section 477 of the Companies
Act 2006 relating to small companies

Trustees’ responsibilities:

.o The members have not required the charity to obtain an audit of its financial statements for the year in question
in accordance with section 476;
e The trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
‘ accounting records and the preparation of financial statements

“These financial statements have been prepared in accordance with the provisions applicable to companies subject to the
smill Companies regime.

The notes on pages 11 to 18 form part of these financial statements

9



Worthing Community Partnership : B

te 4
Company Limited by Guarantee T
Statement of Financial Position (continued) ;
Year Ended 30 June 2022 Col

i?‘ - 3
These financial statements are to be approved by the board of trustees and authorised for issue and will be signed on . |
behalf of the board by: koo

i

P i

.
44l 28/03/2023 ;

i

R Fokou A X
Treasurer it

i i

"I

¢ -t

The notes on pages 11 to 18 form part of these financial statements o .
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Worthing Community Partnership
Company Limited by Guarantee

; Notes to the Financial Statements

. Year Ended 30 June 2022

: 1. General Information

The charity is a private company limited by guarantee, registered in England and Wales and a registered charity in
England and Wales. The address of the registered office is Town Hall, Chapel Road, Worthing, West Sussex, BN11
1HA, United Kingdom.

2. Statement of Compliance

’!fhese financial statements have been prepared in accordance with the Charities SORP: Statement of Recommended
Practice: Accounting and Reporting by Charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and the Republic of Ireland (FRS102)

3. Accounting Policies
Basis of Preparation

" The financial statements have been prepared on the historical cost basis, as modified by the revaluation of certain
financial assets and liabilities and investment properties measured at fair value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going Concern

There are no material uncertainties about the charity’s ability to continue.

bisclosure Exemptions

.. The entity satisfies the criteria of being a qualified entity as defined in FRS102. As such, advantage has been taken
of the following disclosure exemptions available under paragraph 1.12 of FRS 102:

4) No cashflow statement has been presented for the company

Judgements and Key Sources of Estimation Uncertainty
The preparation of the financial statements requires management to make judgements, estimates and assumptions

that affect the amounts reported. These estimates and judgements are continually reviewed and are based on
experience and other factors, including expectations of future events that are believed to be reasonable under the

circumstances.

Fund Accounting

Unrestricted funds are available for use at the discretion of the Lrustées to further any of the charity’s purpases,
.l.)esignated funds are unrestricted funds earmarked by the trustees for a particular future project or commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or through the terms of an
appeal and fall into one of two subclasses: restricted income funds or endowment funds

11



Worthing Community Partnership L
Company Limited by Guarantee
Notes to the Financial Statements (continued) :

Year Ended 30 June 2022

3 Accounting Policies (continued)

Incoming Resources
All incoming resources are included in the statement of financial activities when the entitlement has passed to theg

charity; it is probable that the economic benefits associated with the transaction will flow to the charity and the
amount can be reliably measured.The following specific policies are applied to particular categories of income:

e Income from donations or grants is recognised when there is evidence of entitlement to the gift, recelpt 1s
probable and its amount can be measured reliably E

e Legacy income is recognised when receipt is probable and entitlement is established

e Income from donated goods is measured at the fair value of the goods unless this is impractical to measure |
reliably, in which case the value is derived from the cost to the donor or the estimated resale value. Donated-.
facilities and services are recognised in the accounts when received if the value can be reliably measured No
amounts are included for the contribution of general volunteers. .

v‘:'

e Income from contracts for the supply of services is recognised with the delivery of the contracted service. This
is classified as unrestricted funds unless there is a contractual requirement for it to be spent on a pamcular "
purpose and returned if unspent in which case it may be regarded as restricted.

Resources Expended
Expenditure is recognised on an accruals basis as a liability in incurred. Expenditure includes any VAT Wh]Ch
cannot be fully recovered and is classified under headings in the statement of financial activities to which it relate_s.

» Expenditure on raising funds includes the costs of all fundraising activities, events, non-charitable tradmg
activities and the sale of donated goods. Lol
e Expenditure on charitable activities includes all costs incurred by a charity in undertaking activities tha{further
its charitable aims for the benefit of is beneficiaries, including those support costs and costs relating to the '
governance of the charity apportioned to charitable activities. y

e  Other expenditure includes all expenditure that is neither related to raising funds for the charity nor part of 1ts
expenditure on charitable activities. ARSE :

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs attributable to a
single activity are allocated directly to that activity. Shared costs are apportioned between the activities they
contribute to on a reasonable, justifiable and consistent basis.

Tangible Assets _
Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation and
impairment losses. Any tangible assets carried at revalued amounts are recorded at the fair value at the date of
revaluation less any subsequent accumulated depreciation and impairment losses. '

An increase in the carrying amount of an asset as a result of a revaluation is recognised in other recognised g;air_fls._
and losses, unless it reverses a charge for impairment that has previously been recognised as expenditure within the -

statement of financial activities. A decrease in the carrying amount of an asset as a result of revaluation is , :
recognised in other recognised gains and losses, except to which it offsets any previous revaluation gain, in which
case the loss is shown within other recognised gains and losses on the statement of financial activities.

i
{
i
1.
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Worthing Community Partnership
Company Limited by Guarantee
Notes to the Financial Statements (continued)

‘Year Ended 30 June 2022

3 Accounting Policies (continued)

‘Depreciation
. 'The charity does not depreciate freehold property as it is expected to retain its value over the period of ownership.
. Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful
economic life of that asset as follows:

Equipment - 50% straight line
Improvements to property - 20% straight line

Impairment of Fixed Assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being
estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is
impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount of an individual
asset, an estimate is made of the recoverable amount of the cash-generating unit to which the asset belongs. The
ash-generating unit is the smallest identifiable group of assets that includes the asset and generates cash inflows
‘that are largely independent of the cash inflows from other assets or groups of assets.

Financial Instruments
- A financial asset or a financial liability is recognised only when the charity becomes a party to the contractual
provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including any related
transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other consideration expected to be
paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Y.

Other financial instruments, including derivatives, are initially recognised at fair value unless payment for an asset is
deferred beyond normal business terms or financed at a rate of interest that is not market rate, in which case the asset
is measured at the present value of the future payments discounted at a market rate of interest for a similar debt
_instrument.

Other financial instruments are subsequently measured at fair value, with any changes recognised in the statement of
financial activities, with the exception of hedging instruments in a designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of impairment at the
end of each reporting date. If there is objective evidence of impairment, an impairment loss is recognised under the
appropriate heading in the statement of financial activities in which the initial gains was recognised.

13



Worthing Community Partnership
Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year Ended 30 June 2022.

3 Accounting Policies (continued)

For all equity instruments regardless of significance and other financial assets that are individually 51gmﬂcant these
are assessed individually for impairment. Other financial assets are either assessed individually or grouped on the
basis of similar credit risk characteristics. L

Any reversals of impairment are recognised immediately, to the extent that the reversal does not result in a carrying
amount of the financial asset that exceeds what the carrying amount would have been had the impairment not. e
previously been recognised. '

4. Limited by Guarantee

The company is limited by guarantee and every member of the company undertakes to contribute an amount of £10 .
to the company’s assets if it should be wound up while they are a member or within one year after they cease to be a
member, for the payment of the company’s debts and liabilities contracted before they cease to be a member and of
the costs charges and expenses of winding up and for the adjustment of the rights and contributories among
themselves.

If the company is wound up, after all its debts and liabilities have been satisfied there remains any property, it shiali” |
not be paid to or distributed amongst the members of the company but it shall be given or transferred to some other
charity or association having objects similar to the objects of the charitable company. R

5. Donations and Legacies X :
Unrestricted Restricted ' Total -

Funds Funds Funds 2022
£ £ S f

Donations unrestricted 640 - ‘ : 40 '
Other income unrestricted 48 . SRS

Designated legacy - R coon!

Donations and Sponsorship restricted R
Community Chest Recycling via Worthing Borough Council - 9,197 9,1197
Pop-up recycling income - - e =

688 9.197 K 9885

Unrestricted Restricted L Tgial
Funds Funds Funds 2021
£ £ RN SN
Donations unrestricted 5,169 - ifl 5,i69
Other income unrestricted 87 - T
Designated legacy - - -
Donations and Sponsorship restricted ‘
Community Chest Recycling via Worthing Borough Council - 7,915 .

Pop-up recycling income - . oo !
5,256 7915




Worthing Community Partnership

Company Limited by Guarantee
&
_ Notes to the Financial Statements (continued)
1

Year Ended 30 June 2022

.. 6. Charitable Activities

N Total Total
i Unrestricted funds Unrestricted funds
‘ funds 2022 funds 2021
£ £ £ £ £ £
Rent 36,999 36,999 36,999 36,999
Service Charge
Service charge recharged 15,449 15,449
to cover service charge recharged costs  -17,266 -8,698
Shortfall transferred to major repairs
designated funds -1,817 -1,817 6,751 6,751
' 35,182 35,182 43,750 43,750

"+ Service charge income is a recharge of service charge costs incurred on behalf of the tenant and reimbursed from the
service charge. The surplus transferred to the major repair fund is shown as revenue and shortfall as cost.

Investment Income

Total Total
Unrestricted funds Unrestricted funds
funds 2022 funds 2021
£ £ £ £
Bank interest receivable 48 48 87 87
7. Expenditure on Charitable Activities by Activity Type
Activities
undertaken Support Total funds Total funds
directly costs 2022 2021
; £ £ £ £
Charity support costs 21,766 21,766 17,824
Community Chest Grants 29,769 29,769 23,609
Partnership funding 2,000
Less prior year unclaimed grants -5,327
Governance Costs 4,649 4,649 893
. 29,769 26,415 56,184 38,999
The organisations that benefitted from Community Chest Grants and Partnership awards during the year were:
Dementia Friendly Worthing The Welderness CIC Farring Village Fair
Worthing Table Tennis Club Worthiness Rotary Fair Chestnut Community Group
Cycall CIC Inclisive Arts Highdown Rotary
Worthing Allotment Group Derailed Film Club St. Andrew School
tovejoy Dementia Billy&Beyond CIC The Worthing Socicty
Active Worthing CIC Dad La Soul VR/Digital project Transition Town
Green Tides Star Physio CIC Worthing Carers Day
The Tumber Road Allotment CIC Treasure Basket Association
Andy’s Angels Worthing Cissbury Division Rangers
Sound Castle StarPhysio Community Interest Company
'CEC Worthing - Steve Southwell
Blueprint 22 Dad La Soul - TotRockinBeats
Friends of Lyons Farm Wormbhole Events CIC

15



Worthing Community Partnership
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year Ended 30 June 2022

8. Analysis of Support Costs

Staff costs (Note 10)

Printing, postage, miscellaneous office supplies, stationery
Advertising, marketing and promotions

Accounting, insurance, legal and compliance

Training, travel and meeting costs

IT and subscriptions

Depreciation

9. Independent examination Fees

Fee Payable to the Independent Examiner for:
Independent Examination of the Statements

Their standard charge of £600 is to be made for the year ended June 2022.

10. Staff Costs
The total staff costs and employee benefits for the reporting
period are analysed as follows:

Wages and salaries
Pensions
Total Staff Costs

The average head count of employees during the year was two. The average number of full-time equivélexlgt 3

Unrestricted R
funds Total 2022 Total .20“21,‘ ‘
£ £ e
18,835 18,835 : 14 240
195 195 1257
144 144 R
4,500 4,500 - sp;
290 290 30 )
451 451 1297
2,000 2,000 2,000’ -
26,415 26,415 18,717
Lg;;;::«‘
i
e
2022 12021
£ ko
600
L
3
2022 12021 -
17,862 13267
973 - 973
18,835

14,240" .

employees was one and half for 2022 and one for 2021. A Workplace Pension Scheme, with minimum legal

requirement of 8% since April 2019 of which the employer is only obliged to pay 3% is in place.

Number of staff

11. Trustee Remuneration and Expenses

2022
1.5

The charitable company relies upon and greatly appreciates the goodwill, time and expertise offered by all 4
volunteers. No remuneration or other benefits from employment with the charity or a related entity were received

by trustees or other volunteers.
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Worthing Community Partnership

Company Limited by Guarantee
Not';es to the Financial Statements (continued)

Year Ended 30 June 2022

12. {Tangible Fixed Assets
o

'

Cost

At 1 Jul 2021
Additions in year
30 Jun 2022

Depreciation
At 1 Jul 2021
Charge for the year

At 30 June 2022

Carrying Amount
At 30 June 2022

At 30 June 2021

Depreciation was charged at 20% in the year on improvements work that was completed in June 2019

13. Debtors

‘Recycling income debtor

Other Debtors

Other property debtors and prepayments
Total Debtors

14. Creditors: amounts falling due within one year
. i

'Commum'ty Chest grants awarded not yet paid

Loan repayment due within one year
Othér creditors and accruals
" . Total Creditors

15. _Créditors: amounts falling due within one year

Loan repayments

Land and Improvements
buildings Equipment to Property Total
£ £ £ £
311,379 3,047 61,154 375,580
311,379 3,047 61,154 375,580
- 3,047 55,154 58,201
- - 2,000 2,000
- 3,047 57,154 60,201
311,379 - 4,000 315,379
311,379 - 6,000 317,379
2022 2021
£ £
3,000 3,293
3,242 -
- 567
6,242 7,282
2022 2021
£ £
25,803 16,553
333 2,000
e 2259

26,736 20,912

2022 2021

£ £

- 333

" The Primary Care Trust loaned the charitable company £40,000 towards the purchase of the building and this is
~ being repaid over 20 years by a deduction from the annual rent received from the trust, which is attached t(? a.20
- year lease. The balance due to the Primary Care Trust (NHS) included above is made up of £333 all due within

. one year.
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Worthing Community Partnership
Company Limited by Guarantce
Notes to the Financial Statements (continued)

Year Ended 30 June 2022

16. Analysis of Charitable Funds

Unrestricted funds

General funds

Designated repairs fund

Designated 3 month fund

Transfer to cover restricted shortfall

Restricted funds

Community Chest Grant fund
Transfer to cover restricted shortfall

At 1 July
2021 Income  Expenditure Transfers
£ £ £ £
406,366 37,687 -26,415
24374  -1,817
7,299
-38,841 -20,572 °
399,198 35,870 -26,415 - 20,572 388,081 ; "
At 1 July At 30 June -
2021 Income  Expenditure Transfers 2022
£ £ £ £ £
- 38,841 9,197 29,769 :-59,413
38,841 20,572 59,413 'y
- 9,197 - 29,769 20,572 O,i?

Recycling income funds the Community Chest Restricted fund from which the charitable company makes awards
of small grants up to £1,500, Grass roots grants of up to £750 and Seed grants of up to £250 to help local

community groups, projects and local events. A list of the organisations benefitting from awards in the past year: 1s
in note 7 to these financial statements. Further details are available on request.
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Worthing Community Partnership
Company Limited by Guarantee
Financial Statements

Year Ended 30 June 2021

The trustees, who are also the directors for the purposes of company law, present their report and the unaudited
financial statements of the charity for the year ended 30 June 2021

Reference and Administrative Details

Registered charity name Worthing Community Partnership

t/a Worthing Community Chest
Charity registration number 1098284
Company registration number 04242893
Principal office and registered office Town Hall
Chapel Road
Worthing
West Sussex
BN11 1HA
United Kingdom
The Trustees
M Brett
A Stimpson
M Ansell
SJ Robinson-Viney
R Fokou
N Atkins
N JBell (Appointed 20 August 2020) '
M McCabe (Appointed 12 February 2020 and resigned 02 Septembér 2020)
J Haigh (Resigned June 2021)
Independent Examiner Oliver Tatsa Yemeli FCCA
Belver Accounting & Business Services (BABS) Ltd,
4 Preston Road
Brighton
East Sussex BN1 4QF



Worthing Community Partnership
Company Limited by Guarantee
Trustees’ Annual Report (Incorporating the Director’s Report)

Year Ended 30 June 2021

Structure, Governance and Management
The charity is constituted as a company limited by guarantee and is therefore governed by a memorandum and articles

of association dated 29 June 2001.

The trustees are appointed at the Annual General Meeting and cne third retires in rotation and can be re-appointed. The
trustees may further appoint trustees to fill vacancies arising between Annual General Meetings. The trustees are
recruited dependent on skills required and contribute at Board meetings and at least one other committee or role within
the organisation. Trustees are given an induction by the Chair, Treasurer and other trustees and receive ongoing formal
and informal training at board meetings, away days and through links with other local agencies. Worthing Community
Partnership is a small organisation and as such, trustees and all volunteers within the organisation, are more active than
would usually be required of a governance role within a larger organisation that has a greater number of paid staff.

Public Benefit
The trustees have referred to the Charity Commissions guidance on public benefit when reviewing the company’s aims

and objectives and in planning future activities. As a grant making charity, Worthing Community Chest exists to make
partnerships and offer financial grants to enable local groups, projects and events for the public benefit.

Objectives and Activities
The Worthing Community Partnership is known locally as the Worthing Community Chest and is an independent

organisation enabling and supporting local community regeneration, projects and events. We operate as far as possible
by building partnerships with local voluntary organisations and clubs, businesses, statutory bodies and individuals.

Our Purpose
To tackle social isolation and economic deprivation by:
1) Bringing people and organisations together to find solutions to address local issues and opportunities.
2) Acting as a conduit for funding to enable running of programmes and specific events and projects.
3) Working together with organisations to assist and lead in the delivery of projects and initiatives.
4) Supporting small local groups with fir:ancial assistance through Worthing Community Chest grants.

Achievements and Future Plans

The main income for the charity is derived from the continuing occupancy of the freehold property, Renaissance House
in Rowlands Road, Worthing. This enables the organisation to carry out its charitable functions. Textile recycling
income received via Worthing Borough Council is restricted to awarding Worthing Community Chest small grants. We
received £5000 unrestricted fund from Sharegift, this was earmarked by the board towards funding expert consultancy
advise to draft and recommend a long term funding strategy for the charity as the Textile recycling received via
Worthing Borough Council income is incrementally diminishing by the year. The charity will continue to promote
recycling locally to help to meet council recycling targets, reduce landfill waste and raise funds for distribution to local

groups and events in Worthing.

As Voluntary Action Worthing closed in the financial year 18/19, they left a legacy of £7,886 to Worthing Community
Chest to be used for a new grassroots funding programme. 3,939.00 was awarded in the financial year 19/20 leaving
£3,947.00 that was awarded in this financial year. In addition to the £3,947.00 rest legacy funds the Charity made
additional £2,002.00 derived from the rental income from Renaissance House into the grass roots programme. The
Charity will continue to fund grassroots groups as a result of this legacy funds that kicked start this programme.

A list of organisations who have benefitted from grants awarded in the year is included in note 8 to the financial
statements. The charity awarded grants, partnership funding and emergency funding to help organisations cope during
the COVID19 Pandemic of approximately £25,600 during the year, helping to enable a wide range of events to take
place and help during the pandemic in Worthing. More detailed achievements and activities of the charity are detailed in
the Charity’s Annual Report available from thé town hall and upon request.
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Worthing Community Partnership
Company Limited by Guarantee
Trustees’ Annual Report (Incorporating the Director’s Report) (continued)

Year Ended 30 June 2021

Financial Review _
The results for the year are set out in the statement of financial activities on Page 8.

There were total net incoming resources of £17,923 (2020: £2.503). The surplus generated on the unrestricted general
fund was £28,290 (2020: £22,224).The overspend cn support costs of £492 compared to the previous year is due to
meeting room rental. Support costs 2021: £18,717 {2020: 18,225). This surplus enabled the trustees to allocate an
additional £10,367 unrestricted funds to restricted income to award £16,452 in community chest grants, COVID19
emergency funding of £457 and £6,751 funds designated to Renaissance House Repairs, leaving £15,118 surplus in the
year to add to unrestricted, undesignated funds as at 30® June 2021.

Reserves g

In the context of these financial statements, reserves are the funds available to the charity that can be made available to
spend for any or all of its purposes, once it has met its commitments and covered its planned expenditure. These
comprise restricted reserves to be spent solely on Community Chest Grants and unrestricted funds that may be
designated by the trustees for specific purposes to enable the work of the charity to continue and grow and meet its

anticipated requirements.

The level of reserves is monitored and reviewed on a bi-monthly basis. The directors consider it prudent that
unrestricted reserves should cover 3 months running costs for the charity and major repairs at Renaissance House.
Unrestricted funds comprise £317,379 representing the net book value of Renaissance House, designated funds of
£24,374 for major repairs, £7,299 representing three months’ running costs leaving total undesignated funds of £50,145
at 30" June 2021. This meets the trustees’ desired level of reserves. It is expected that the unrestricted reserves will be
used to award further grants in the coming years as the recycling income reduces.

Restricted Community Chest Grants Fund :

Funds received from Worthing Borough Council from textile recycling are held for the sole purpose of awarding
community chest small grants to fund local projects and events. Recycling income of £7,915 was received in the year
and grants of £16,452 were awarded in the year including unclaimed awards of £5,327 returned to the fund.

Designated Major Repairs Fund
Funds received from tenants in excess of service charge recharged costs are held for the sole purpose of major repairs

" and property works rechargeable to tenants under the terms of their leases. The purpose of this fund is to reduce
fluctuations in annual service charge costs that would be caused by recharging all major works on Renaissance House in
the period they are incurred and to ensure func: are available for planned major works such as lift repairs and external

property redecoration.

Risk Assessment
The directors review financial and other risks when appropriate and have established procedures to ensure that

transactions and projects are properly authorised. Ongoing occupancy of Renaissance House is necessary for the
ongoing sustainability of the charitable company in its current form. Trustees are looking forward to maintain the lease
with our current tenants Western Sussex Health Trust as they were awarded the continuing contract to offer the sexual
health services from our property and will continue in tenancy for the next three to five years.



Worthing Community Partnership
Company Limited by Guarantee
Trustees’ Annual Report (Incorporating the Director’s Report) (continued)

Year Ended 30 June 2021

Statement of Trustees’ Responsibilities
The trustees (who are also directors of Worthing Community Partnership for the purposes of company law) are
responsible for preparing the Directors’ and Trustees’ report and financial statements in accordance with applicable law

and the Charities SORP (FRS 102).

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair
view of the state of affairs of the charitable company and of the incoming resources and application of resources,
including the income and expenditure of the charitable company for the year.

In preparing these financial Statements, the trustees are required to:
- select suitable accounting policies and then épply them consistently;
- observe the methods and principles in the Charities SORP;
- make judgements and accounting estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity
will continue in operation.

The trustees are responsible for keeping adequate accounting reccrds that are sufficient to show and explain the
charitable company’s transactions and disclose with reasonable accuracy at any time the financial position of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the charitable company and hence for taking reasonable steps for the
prevention and detection of fraud and other iregularities.

Small Company Provisions .
This report has been prepared in accordance with the provisions applicable to companies entitled to the small

companies’ exemption.

The charity is not subject to audit under company law and i ls elmble under charity commission requirements for
independent examination. .

Independent Examiner

Oliver Tatsa Yemeli of Belver Accountmg and Business Services (BABS) Ltd will be proposed to the AGM to be
retained as the independent examiner.

Signed on behalf of the trustees

(N
S

Rigobel Fokou " Noel Atkins —
Treasurer Chair
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Worthing Community Partnership
Company Limited by Guarantee

Independent Examiner’s Report to the Trustees of Worthing Community Partnership

Year Ended 30 June 2021 -

- Ireport to the trustees on my examination of the accounts of the Worthing Community Partnership for the year ended
30th June 2021.

Responsibilities and basis of report

As the trustees of the charity (and also its directors for the purposes of Company Law), you are responsible for the
preparation of the financial statements in accordance with the requirements of the Companies Act 2006 (the 2006 Act)

~ Having satisfied myself that the financial statements of the charity are not required to be audited under parts 16 of the
2006 Act and are eligible independent examination, | report in respect of my examination of the charity’s financial

statements carried out under Section 145 of the Charities Act 2011 (the 2011 Act). In carrying 6ut my examination, I

followed all the applicable Directions given by the Charity Commission under Section 145 (5)(b) of the 2011 Act

Independent examiner’s statement

I have completed my examination. I confirm that no material matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in accordance with section 386 of the Companies Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with relevant accounting requirements under section 396 of the Companies Act
2006 other than any requirement that the accounts give a ‘true and fair’ view which is not a matter considered

as part of an independent examination; or
4. the accounts have not been prepared in accordance with the Charities SORP (FRS102).

I have no concerns but have come across a matter in connection with the examination to which attention should be
drawn in this report in order to enable a proper understanding of the accounts to be reached.

Signed:
Name: Oliver Tatsa Yemeli FCCA
Address: Belver Accounﬁng and Business Services (BABS) LTD, 4 Preston Road, Brighton, East Sussex BN1

4QF

Date: Zo/ﬂf/,,Zo,Zl



Worthing Community Partnership

Company Limited by Guarantee

Statement of Financial Activities (including income and expenditure account)

Year Ended 30 June 2021

Note:

Income and endowments from
Donations and legacies ’
Charitable activities

Income from investments 7

[- YV}

Total Income and endowments

Expenditure on

Charitable activities 8-11
Emergency Funding (Covid19)

VAW Grass Roots Funding

less prior year unclaimed grants

Total Expenditure
Net income/(expenditure)
Net movement in funds

Reconciliation of funds
Total funds brought forward

Transfer unrestricted to cover
restricted funds shortfall

Total funds carried forward 17

The statement of financial activities includes all gains and losses recognised in the year

2020
Unrestricted Restricted Total Total
funds funds funds funds
£ £ £ £
5,166 7915 13,084 15,017
43,751 - 43,751 41,162
87 - 87 246
49,007 7915 56,922 56,425
20,717 16,452 37,169 46,041
457 457 5,600
6700 6,700 3.939
-5327 5,327 -1658
20,717 18,282 38,999 53,922
28,290 - 10,367 17,923 2,503
28,290 -10,367 17,923 2,503
381,275 - 381,275 378,772
-10,367 10,367
399,198 - - 399,198 381,275

All income and expenditure derive from contiring activities except those itemised in note 5

The notes on pages 11 to 18 form part of these financial statements
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Worthing Community Partnership
Company Limited by Guarantee

Statement of Financial Position

Year Ended 30 June 2021
2021 2020
£ £ £

Fixed Assets Note:

Tangible fixed assets 13 317,379 319,379

Current Assets

Debtors 14 3,293 7,282

Cash at bank and in hand 99,771 80,165

o 103,064 87,447

" Creditors: amounts falling due within one year 15 - 20,912 23,218

Net Current Assets 82,152 64,229

Total Assets less Current Liabilities _ - 399,531 383,608

Creditors: amounts falling due after

more than one year 16 333 2,333

Net Assets ) 399,198 381,275

Funds of the Charity

Restricted funds 0 0

Unrestricted funds 399,198 381,275

Total Charity funds 17 399,198 381,275

For the year ending 30 June 2021 the charity was entitled to exemption from audit under section 477 of the Companies
Act 2006 relating to small companies

. Trustees’ responsibilities:

¢ The members have not required the charity to obtain an audit of its financial statements for the year in question

in accordance with section 476;
e The trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to

accounting records and the preparation of financial statements

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the
small Companies regime.

The notes on pages 11 to 18 form part of these financial statements

9



Worthing Community Partnership
Company Limited by Guarantee
Statement of Financial Position (continued)

Year Ended 30 June 2021

These financial statements are to be approved by the board of trustees and authorised for issue and will be signed on
behalf of the board by:

R Fokou
Treasurer

&0 /o:(/ D27

The notes on pages 11 to 18 form pert of these financial statements
10



Worthing Community Partnership
Company Limited by Guarantee

Notes to the Financial Statements

Year Ended 30 June 2021

1. General Information

The charity is a private company limited by guarantee, registered in England and Wales and a registered charity in
England and Wales. The address of the registered office is Town Hall, Chapel Road, Worthing, West Sussex, BN11

IHA, United Kingdom.

2. Statement of Compliance

These financial statements have been prepared in accordance with the Charities SORP: Statement of Recommended
Practice: Accounting and Reporting by Charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and the Republic of Ireland (FRS102)

3. Accounting Policies
Basis of Preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of certain
financial assets and liabilities and investment properties measured at fair value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of tke entity.
Going Concern
There are no material uncertainties about the charity’s ability to continue.

Disclosure Exemptions

The entity satisfies the criteria of being a qualified entity as defined in FRS102. As such, advantage has been taken
of the following disclosure exemptions available under paragraph 1.12 of FRS 102: *

a) No cashflow statement has been presented for the company

Judgements and Key Sources of Estimation Uncertainty
The preparation of the financial statements requires management to make judgements, estimates and assumptions

that affect the amounts reported. These estimates and judgements are continually reviewed and are based on
experience and other factors, including expectations of future events that are believed to be reasonable under the

circumstances.

Fund Accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the charity’s purposes.
Desigﬁated funds are unrestricted funds earmarked by the trustees for a particular future project or commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or through the terms of an
appeal and fall into one of two subclasses: restricted income funds or endowment funds

11



Worthing Community Partnership
Company Limited by Guarantee
Notes to the Financial Statements (continued) -

Year Ended 30 June 2021

3 Accounting Policies (continued)

Incoming Resources
All incoming resources are included in the statement of financial activities when the ertitlement has passed to the

charity; it is probable that the economic benefits associated with the transaction will flow to the charity and the
amount can be reliably measured. The following specific policies are applied to particular categories of income:

¢ Income from donations or grants is recognised when there is evidence of entitlement to the gift, receipt is
probable and its amount can be measured reliably

e Legacy income is recognised when receipt is probable and entitlement is established

e Income from donated goods is measured at the fair value of the goods unless this is impractical to measure
reliably, in which case the value is derived from the cost to the donor or the estimated resale value. Donated
facilities and services are recognised in the accounts when received if the value can be reliably measured. No
amounts are included for the contribution of general volunteers.

e Income from contracts for the supply of services is recognised with the delivery of the contracted service. This
is classified as unrestricted funds unless there is a contractual requirement for it to be spent on a particular
purpose and returned if unspent in which case it may be regarded as restricted.

Resources Expended
Expenditure is recognised on an accruals basis as a liability in incurred. Expenditure includes any VAT which
cannot be fully recovered and is classified under headings in the statement of financial activities to which it relates.

¢  Expenditure on raising funds includes, the costs of all fundmxsmg activities, events, non-charitable trading
activities and the sale of donated goods.

e Expenditure on charitable activities includes all costs incurred by a charity in undertaking activities that further
its charitable aims for the benefit of is beneficiaries, including those support costs and costs relating to the -
governance of the charity apportioned to charitable activities.

e  Other expenditure includes all expenditure that is neither related to raising funds for the charity nor part of its
expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs attributable to a
single activity are allocated directly to that activity. Shared costs are apportioned between the activities they
contribute to on a reasonable, justifiable and consistent hasis.

Tangible Assets
Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation and

impairment losses. Any tangible assets carried at revalued amounts are recorded at the fair value at the date of
revaluation less any subsequent accumulated depreciation and impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation is recognised in other recognised gains
and losses, unless it reverses a charge for impairment that has previously been recognised as expenditure within the
statement of financial activities. A decrease in the carrying amount of an asset as a result of revaluation is
recognised in other recognised gains and losses, except to which it offsets any previous revaluation gain, in which
case the loss is shown within other recognised gains and losses on the statement of financial activities.

12



Worthing Community Partnership
Company Limited by Guarantee
Notes to the Financial Statements (continuéd)

Year Ended 30 June 2021

3 Accounting Policies (continued)

Depreciation
The charity does not depreciate freehold property as it is expected to retain its value over the period of ownership.
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful

economic life of that asset as follows:

Equipment - 50% straight line
Improvements to property - 20% straight line

Impairment of Fixed Assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being
estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is
impaired accordingly. Prior impairments are also reviewed for possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount of an individual
asset, an estimate is made of the recoverable amount of the cash-generating unit to which the asset belongs. The
cash-generating unit is the smallest identifiable group of assets that includes the asset and generates cash inflows
that are largely independent of the cash inflows from other assets or groups of assets.

Financial Instruments
A financial asset or a financial liability is recogmsed only when the charity becomes a party to the contractual

provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including any related
transaction costs.

Current assets and current liabilities are sut:sequently measured at the cash or other consideration expected to be
paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Other financial instruments, including derivatives, are initially recognised at fair value unless payment for an asset is
deferred beyond normal business terms or financed at a rate of interest that is not market rate, in which case the asset
is measured at the present value of the future payments discounted at a market rate of interest for a similar debt

instrument.

Other financial instruments are subsequently measured at fair value, with any changes recognised in the statement of
financial activities, with the exception of hedging instruments in a designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence of impairment at the
end of each reporting date. If there is objective evidence of impairment, an impairment loss is recognised under the
appropriate heading in the statement of financial activities in which the initial gains was recognised.

<
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Worthing Community Partnership
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year Ended 30 June 2021

3 Accounting Policies (continued)

For all equity instruments regardless of significance and other financial assets that are individually significant, these
are assessed individually for impairment. Other financial assets are either assessed individually or grouped on the

basis of similar credit risk characteristics.

. Any reversals of impairment are recognised immediately, i the extent that the reversal does not result in a carrying
amount of the financial asset that exceeds what the carrying amount would have been had the impairment not

previously been recognised.

4. Limited by Guarantee

The company is limited by guarantee and every member of the company undertakes to contribute an amount of £10
to the company’s assets if it should be wound up while they ar¢ a member or within one year after they cease to be a
member, for the payment of the company’s debts and liabilities contracted before they cease to be a member and of
the costs charges and expenses of winding up and for the adjustment of the rights and contributories among

themselves.

If the company is wound up, after all its debts and liabilities have been satisfied there remains any property, it shall
not be paid to or distributed amongst the members of the company but it shall be given or transferred to some other

charity or association having objects similar to the objects of the charitable company.

5. Donations and Legacies

Donations unrestricted
Other income unrestricted
Designated legacy

Donations and Sponsorship restricted
Community Chest Recycling via Worthing Borough Council
Pop-up recycling income

Donations unrestricted

Other income unrestricted

Designated legacy

Donations and Sponsorship restricted

Community Chest Recycling via Worthing Borough Council
Pop-up recycling income

14

Unrestricted Restricted Total
Funds Funds Funds 2021

£ £ £

5,169 - 5,169

87 - - 87

- 7,915 7,915

5,256 7915 13,171
Unrestricted Restricted Total
Funds Funds Funds 2020

£ £ £

2,0400 - 2,040

500 - 500

- 12,182 12,182

- 295 295

2,540 12,477 15,017




Worthing Community Partnership
Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year Ended 30 June 2021
6. Charitable Activities
Total Total
Unrestricted funds Unrestricted funds
funds 2021 funds 2020
£ £ £ £ £ £
Rent 36,999 36,999 36,999 36,999
Service Charge
Service charge recharged 15,449 15,449
to cover service charge recharged costs __ -8,698 -11,286
Surplus transferred to major repairs
designated funds ‘ : 6,751 6,751 4,163 4,163
43,750 43,750 41,162 41,162

Service charge income is a recharge of service charge costs incurred on behalf of the tenant and reimbursed from the
service charge. The surplus transferred to the major repair fund is shown as revenue.

Investment Income

Total Total
Unrestricted funds Unrestricted funds
funds 2021 funds 2020

£ £ £ £

Bank interest receivable 87 87 246 246

7. Expenditure on Charitable Activities by Activity Type
' Activities

undsrtaken Support Total funds Total funds
directly costs 2021 2020

£ £ £ £
Charity support costs A 17,824 17,824 17,252
Community Chest Grants 23,609 23,609 - 33,855
Partnership funding ' 2,000 2,000 . 3,500
Less prior year unclaimed grants -5,327 5327 & -1,658
Governance Costs : 893 893 973
20,282 18,717 38,999 53,922

The organisations that benefitted from Community Chest Grants and Partnership awards during the year were:

Worthing Football Club Supporters Association East Worthing Community Association Apron Creative

Les Alden Worthing Food Foundation Friends of Brooklands Park Go Youth
Worthing Allotment Gorup The Sid Youth Outreach MakeAmplify
Tarring Flood Action Group Worthing Bell Ringers The Juno Project
Wothing Rotary Fair Shout WSK Food Pioneers
Worthing Table Tennis The Wellderness

Maybridge Community Church Foodbank AFC Worthing Youth Atoms

Worthing Theatre Trail Inclusive Arts

Worthing Counselling Services Andy’s Angels

Woodside Walking Football Cycall CIC

Worthing Vegan Food Bank Dementia Friendly Worthing

Broadwater Support Group Derailed Film Club

Electric Storm Youth . Transition Town

15



Worthing Community Partnership
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year Ended 30 June 2021 s

8. Analysis of Support Costs

Staff costs (Note 11)

Printing, postage, miscellaneous office supplies, stationery
Advertising, marketing and promotions

Accounting, insurance, legal and compliance (Note 10)
Training, travel and meeting costs

IT and subscriptions

Depreciation

9. Independent examination Fees

Fee Payable to the Independent Examiner for:
Independent Examination of the Statements

Their standard charge of £600 is to be made for the year ended June 2021.

10. Staff Costs
The total staff costs and employee benefits for the reporting
period are analysed as follows:

Wages and salaries
Pensions
Total Staff Costs

Unrestricted
funds Total 2021 Total 2020
£ £ £
14,240 14,240 14,669
1,257 1,257 205
- - 2
893 892 944
30 30 3
297 297 402
2,000 2,000 2,000
18,717 18,717 18,225
2021 2020
£ £
600 600
2021 2020
£ £
13,267 13,654
973 1,015
14,240 14,669

The average head count of employees during the year was one. The average number of full-time equivalent
employees was one for 2021 and one for 2020. A Workplace Pension Scheme, with minimum legal requirement of

8% since April 2019 of which the employer is only obliged to pay 3% is in place.

Number of staff

11. Trustee Remuneration and Expenses

2021
1

2020
1

The charitable company relies upon and greatly appreciates the goodwill, time and expertise offered by all
volunteers. No remuneration or other benefits from employment with the charity or a related entity were received

by trustees or other volunteers.

16



Worthing Community Partnership
Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year Ended 30 June 2021
12. Tangible Fixed Assets
Landand Improvements
buildings Equipment to Property Total
£ £ £ £
Cost con
At 1 Jul 2020 311,379 3,047 61,154 375,580
Additions in year - - - -
30 Jun 2021 311,379 3,047 61,154 375,580
Depreciation
At 1 Jul 2020 , - 3,047 53,154 - 56,201
Charge for the year - 2,000 2,000
At 30 June 2021 - 3,047 55,154 58,201
Carrying Amount
At 30 June 2021 311,379 - 6,000 317,379
At 30 June 2020 314,379 - 8,000 319,379
Depreciation was charged at 20% in the year on improvemeis work that was completed in June 2019
13. Debtors '
2021 2020
£ £
Recycling income debtor 3,293 6,715
Metro bank switch incentive - -
Other property debtors and prepayments - 567
Total Debtors 3,293 7,282
14. Creditors: amounts falling due within one year
' : 2021 2020
' £ £
Community Chest grants awarded not yet paid 16,553 20,178
Loan repayment due within one year 2,000 2,000
Other creditors and accruals . 2,359 1,040
Total Creditors 20,912 23,218
15. Creditors: amounts falling due within one year
2021 2020
£ £
Loan repayments 333 2,333

The Primary Care Trust loaned the charitable company £40,000 towards the purchase of the building and this is
being repaid over 20 years by a deduction from the annual rent received from the trust, which is attached to a 20
year lease. The balance due to the Primary Care Trust (NHS) included above is made up of £333 all due within 2-5

years (2020: £2,333)
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Worthing Community Partnership
Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year Ended 30 June 2021

16. Analysis of Charitable Funds

Unrestricted funds
At 1 July At 30 June
2020 Income Expenditure Transfers 2021
' £ £ £ £ £
General funds 380,880 46,203 -20,717 406,366
Designated repairs fund 17,623 6,751 24,374
Designated 3 month fund 7,299 7,299
Designated VAW fund 3,947 -3947 -
Transfer to cover restricted shortfall - 28474 -10,367 -38,841
381,275 49,007 -20,717 - 10,368 - 399,198
Restricted funds
‘ At1l July At 30 June
2020 Income Expenditure Transfers 2021
, £ £ £ £ £
Community Chest Grant fund -28,474 ) 7,915 -18,282 -38,841
Transfer to cover restricted shortfall 28,474 10,367 38,841
- 7,915 - 18,283 10,367 0

Recycling income funds the Community Chest Restricted fund from which the charitable company makes awards
of small grants up to £1,500 to help local community groups, projects and local events. A list of the organisations
benefitting from awards in the past year is in note 8 to these financial statements. Further details are available on

request.
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