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COMET CHARITIES LTD

TRUSTEES' REPORT {INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 JULY 2023

The trustees present their annual report and financial statements for the year ended 31 July 2023.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the financial
statements and comply with the Charity's [goveming document], the Companies Act 2008 and "Accounting and Reporting
by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Irsland (FRS 102)" {(effactive 1 January 2019),

Objectives and activities
Objectives and aims
The Charity's was established to support the advancement of Jewish religious education.

Public bensfit
The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the Charity
should underiake.

Significant activities
During the year, grants 1o scheols and other chanties amounted to £2,311,847 (2022: £2,5%6,380).

Grant making
Grants are made to charitable institutions and organisations which accord with the objects of the Charity.

Achlevements and performance

Charitable actlvities

The trustees consider that the performance of the charity this year has been most satisfactory. Substantial funds have
been granted to institutons during the period from the contributions received from donors.

The Statement of Financial aclivities shows a deficil of for the year of £165,98C after making grants of £2,311,847 and the
reserves stand at (£173,644).

Financial review
Princlpal funding sources
The charity is pleased and fortunate to receive donations from a number of arganisations and individuals.

Reserves policy
During the year charity's income exceeded the expenses incurred. The trustees are satisfied with the results for the year.
The trusteses do not sesek to maintain reserves, other than to ensure that they can continue the activities of the charity.

Going concem

The accounts have been prepared on the going concern basis. The trustees consider that there are no material
uncertainties regarding the charity's ability to continue in operational existence for the foreseeable future, which is deemed
to be 12 months from the date of the approval of the financial statements.

Risk management

The trustees have assessed the major risks to which the Charity is exposed. Both matual and automated checks are
ragularly invoked, particularly those relating to the operations and finance of the charity. The trustees are satisfied that
systems and procedures mitigate any perceived risks.

FUTURE PLANS
There are no significant future plans to report, other than to continue to raise funds and make charitable donations to
continue to meet the curent objectives.




COMET CHARITIES LTD

TRUSTEES® REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

Structure, governance and management

Govemling document

The Charity is controlled by its governing document, the memorandum and articles of association, and constitutes a
company limited by guarantes as defined by the Companies Act 2006.

The trustees, who are also the directors for the purpose of company law, and who served during the year and up to the
date of signature of the financial statements were:

B C Joseph

M Lisser

L Wolf

Recrultment and appointment of new trustees
If necassary, new trusteas are racruited from the personal contacts of existing trusteses.

Organisational structure
The trustees manage the day to day running of the charity and make all decisions.

Induction and training of new trustees
MNew trustees undergo a briefing te ensure they are aware of both their legal and professional responsibilities under charity
and company law.

Auditor
In accordance with the company's articles, a resolution proposing that Goldwins Limited be reappoinied as auditor of the
company will be put at a General Mesting.

Disclosure of information to auditor

The trustees have confirmed that thers is no information of which they are aware which is relevant to the audit, but of
which the auditor is unaware. They have further confirmed that they have taken appropriate steps to identify such relevant
information and to establish that the auditor is aware of such information.

The trustees' report was approved by the Board of Trustees.

M Lisser
Trustee
Dated: 15 April 2024




COMET CHARITIES LTD

STATEMENT CF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 JULY 2023

The trustees, who are also the directors of Comet Charit es Ltd for the purpose of company law, are responsible for preparing
the Trustees' Report and the financial statements in accordance with applicable law and United Kingdom Accounting
Standards (United Kingdorm Generally Accepted Accounting Practics).

Company Law requires the trustees to prepare financial statements for each financial year which give a true and fair view of
the state of affairs of tha Charity and of tha incoming resources and application of resourcss, including the income and
expenditure, of the charitable company for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgsments and estimates that are reasonable and prudent;

- state whather applicable UK Accounting Standards have been followsd, subject to any material departures disclosed and
explained in the financial statemsnts; and

- prapare the financlal statements on the gaing concern basis unless It is Inappropriate 1o presume that the Charity will
continue in operation.

The trustess are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any time the
financial posilion of the Charity and enable them to ensure that the financial statements comply with the Companies Act 20086.
They are also responsible for safeguarding the assets of the Charity and hence for taking reasonatle steps for the prevention
and detection of fraud and other irregularities.




COMET CHARITIES LTD

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS GF COMET CHARITIES LTD

Opinien

Wa have audited the financial statements of Comet Charities Ltd {the ‘Charity') for the year ended 31 July 2023 which
comprise the statement of financial activities, the balance sheet, the statement of cash flows and notes to the financial
statements, including significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdem Accounting Standards, including Financial Reporting Standard 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting
Practice).

In our opinion, the financial statements:

- give a true and fair view of the state of the charitable company’s affairs as at 31 July 2023 and of its incoming
rescurces and application of resources, including its income and expenditure, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have besn prepared in accordancs with the requiremaents of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (LIK) (ISAs {UK)) and applicable law. Qur
rasponsibiliies undsr those standards are further described in the Auditor's responsibilities for the audit of the financial
staterments seclicn of our report. We are independent of the Charity in accerdance with the sthical requirements that are
rzlevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fuffilled our
cther athical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conglusions ralating to golng concarn

This report is made solely to the charitable company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the charitable company and the charitable company’s
members as a body, for our audit work, for this report, or for the opinions we have formed.

Other information

The other infarmation comprises the information included in the annual report other than the financial statements and aur
auditor's report thereon. The trustees are responsible for the other information contained within the annual report. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in our
raport, we do not express any form of assurance conclusion thereon. Qur respensihility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the course of the audit, or otherwise appears to be materially misstated. If we identify such material
Incansistencies or apparent matsrial misstatements, we are required to determine whether this gives rise to a material
missiatement in the financial statements themselves. If, based cn the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinicns on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of our audit:

- the information given in the trustees' report for the financial year for which the financial statements are prepared, which
includes the directors' report prepared for the purposes of company law, is consistent with the financial statements; and

- the directors' repert included within the trustees' report has been prepared in accordance with applicable legal
requirements.




COMET CHARITIES LTD

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS GF COMET CHARITIES LTD

Matters on which we are required to report by axception
In the light of the knowledge and understanding of the Charity and ils environment obtained in the course of the audit, we
have not identified material misstatemente in the directors’ report included within the trustees’ report.

Wa have nothing to report in respect of tha following matters In relation to which tha Companies Act 2006 requires us to

report to you if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not besn raceived from
branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of trustess’ remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the trustees were not entitled to prepare the financial statements in accordance with the small companies regime and
take advaniage of the small companies' exemptions in preparing the tnistees' report and from the requirement to
prepare a strategic report.

Responsibilities of trustees

As explained more fully in the statement of trustees' responsibilities, the trustess, who are also the directors of the Charity for
the purpose of company law, are responsible for the preparation of the financial statements and for being satisfied that they
give a true and fair view, and for such intemal control as the trustees determing is necessary to enable the preparation of
financial statements that are free from material misstatement, whether dus to fraud or error. In preparing the financial
statements, the trustees are responsible for assessing the Charity's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the trustees either intend
to liquidate the charitable company or to cease operations, or have no realistic atemative but to do so.

Auditor's responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or errar, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expectad to influence the economic decisions of users taken on the basis of
these financial statemants.

The extent to which our procedures are capable of detecting iregularities, including fraud, is detailed below.

In identifying and assessing risks of material misstatement in respect of irregularities, induding fraud and non-compliance
with laws and regulations, our procedures included the following:

* ‘We enquired of management, which included obtaining and reviewing supporting documentation, concerning the
charity's policies and procedures relating to the internal controls established to mitigate risks related to fraud or
non-compliance with laws and regulations.

* We reviewed the financial statement disclesures and tested these to supporting documentation to assess compliance
with applicable lkaws and regulations.

* In addressing the risk of fraud thrcugh management override of controls, we tested the appropriateness of journal
antnes and other adjustments, assessed whether the judgements made in making accounting estimates are indicative
of a potential bias and tested significant transactions that are unusual or those cutside the nommal course of business.

Bacause of the inherent limitations of an audit, there is a risk that we will not detect all iregularities, including those leading
to a material misstatement in the financial statements or non-compliance with regulation. The risk is also greater regarding
Irregularities occurring due to fraud rathar than error, as fraud invelves intenticnal concealmant, fargery, collusion, omission
or misrepresentation.




COMET CHARITIES LTD

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS GF COMET CHARITIES LTD

A further description of our responsibilities is available on the Financial Reporting Council's website at:
hitps:/Aww frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report Is made solsly to the charitable company's members, as a body, In accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted
by law, wa do nat accept ar assums rasponsibility to anyona othar than the charitahle company and tha charitable company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

Anthony Epton (Senior Statutory Auditor)
for and on behalf of Goldwins Limited 16 April 2024

Chartered Accountants

Statutory Auditor 75 Maygrove Road
West Hampstead
London
NW6 2EG




COMET CHARITIES LTD

STATEMENT CF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 JULY 2023

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2023 2023 2023 2022 2022 2022
Notes £ £ £ £ £ £
Income from:
Denatiens and legacies 3 1,924 684 440,137 2,364,821 1,964,736 542 593 2,507,329
Investments 4 35 - 35 570 - 570
Total income 1,924719 440,137 2,364,856 1,965,306 542,593 2,507,899
Exeendlture on:
Raising funds 5 41,622 - 41,622 16,440 - 16,440
Charitable activities 6 2,045,077 440,137 2,489,214 2,179,009 542,593 2,721,602
Total expenditure 2,090,699 440,137 2,530,836 2,195 449 542,593 2,738,042
Net expenditure for the year/
Net movement in funds (165,980) - (165,980) (230,143} - (230,143)
Fund balances at 1
August 2022 (7.664) - (7,664) 222479 - 222,479
Fund balances at 31 July
2023 (173.644) - (173,644) (7,664} - (7,664)

The statement of financial activities includes all gains and losses recagnised in the year.

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure derive

from continuing activities.

The staternent of financial activities alsec compliss with the requirements for an income and sexpenditure account under the

Companies Act 20086.




COMET CHARITIES LTD

BALANCE SHEET

AS AT 31 JULY 2023

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one

year

Net current assets

Creditors: amounts falling due after more

than one year

Net liabilltles

The funds of the Charity
Unrestricted funds

MNotes

12

13

14

2023

7,500
32,676

40,176

(4,800)

The financial statements were approved by the trustees on 15 April 2024

M Lisser
Trustee

Company registration number 04323368 (England and Wales)

35,376

(209,020}

(173,644)

(173,644)

(173,644}

2022

£ £
275,847
275,847
(4,000)

271,847

(279,511)

(7.664)

(7,664)

(7.564)




COMET CHARITIES LTD

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 JULY 2023

Cash flows from operating activities
Cash absorbed by operations

Investing activities
Investment income received

Net cash generated from Invasting actlvities
Financing actvlties
Repaymant of hormrowings

Repayment of bank loans

Net cash (used in)/generated from financing
activities

Net decrease in cash and cash equivalents
Cash and cash squivalents at beginning of year

Cash and cash equlvalents at end of year

Notes

17

2023

{172,715)

35

(60,000)

(10,491)

(70,491)
(243,171)
275,847

32,676

2022

£ £
(230,713)

570
570

255,000

(25,489)
229,511
(632)
276,479

275,847




COMET CHARITIES LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2023

1.1

1.2

13

14

Accounting policles

Charity information
Camet Charities Ltd is a private company limited by guarantes incorporated in England and Wales. The registered
office is 63 Cranbourne Gardens, London, NW11 0JB, UK.

Accounting convention

The financial statements have been prepared in accordance with the Charity's governing document, the Companies Act
2006, FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” (*FRS 102"} and the
Charities SORP "Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)" (affective 1 January 2019}, The Charity is a Public Benefit Entity as defined by FRS 102.

The financial statements are prepared in steding, which is the functional currency of the Charity. Monetary amounts in
these financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concemn

At the time of approving the financial statemsents, the trustees have a reasonable sxpectaticn that the Charity has
adequate resources to continue in operational existence for the foreseeable future. Thus the frustees continue to adopt
the going concem basis of accounting in preparing the financial statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the trustess in furtherance of their charitable objectives.

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The purposes
and uses of the restricted funds are set cut in the notes to the financial statemants.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the Charity.

Income
Income is recognised when the Charity is legally entitled to it after any perfermance conditions have been met, the
amounts can be measured reliably, and it is probatle that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the Charity has been notified of the
donation, unless performancs conditions require defarral of the amount. Income tax recoverabls in relation to donations
received under Gift Aid or deeds of covenant is recognised at the time cf the donation.

Legacies are recognised on receipt or otherwise if the Charity has been notified of an impending distribution, the
amount is known, and recsipt is expectad. If the amount is not known, ths legacy is treated as a contingent asset.

-1 -




COMET CHARITIES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

1.5

1.6

1.7

Accounting policies (Continued)

Expenditure
Expenditure is recognised once there is a legal or constructive obligation to make a payment to a third party, it is
probable that settlement will be required and the amount of the obligation can be measured reliably. Expenditure is
classified under the following activity headings:
® Costs of raising funds comprise of costs incurred by the charitable company in inducing third parties to make
voluntary contributions to it, as well as the cost of any activities with a fundraising purpose.

® Expenditure on charitable activities includes the costs of delivering services undertaken to further the purposes
of the charity and their associated support costs.

® Other expenditure represents those items not falling inte any other heading.

Cash and cash equivalents

Cash and cash equivalents includs cash in hand, deposits held at call with banks, other short-term liquid investments
with eriginal maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in
current liabilities.

FInanclal instruments

The Charity has slected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the Charity's balance sheet when the Charity becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities ars offset, with the net amounts presented in the financial statements, when there is a
legally enforceatle right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liabiity simultanecusly.

Basle flnancial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the amangemsnt constitutes a financing transactlen, where the transaction 1s measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Baslc flnancial fabllities

Basic financial liabilities, including creditore and bank loans are initially recogniged at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the
future paymenis discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Debt instrumsnts are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have besn acquired In the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less.
If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequenily measursd at amortised cost using the effective interast method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the Charity's contractual obligations expire or are discharged or cancslled.

11 -




COMET CHARITIES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

1.8

Accounting policies (Continued)

Employes bansfits
The cost of any unused holiday entitlement is recegnised in the period in which the employee’s services are received.

Terminaticn benefits are recognised immediately as an expense when the Charity is demonstrably committed to
terminate the employment of an employee or 1o provide termination benefits.

Critical accounting estimates and judgements

In the application of the Charity’s accounting policies, the frustees are required to make judgements, estimates and
assumptions abeut the carrying amount of assets and liakilities that are not readily apparent from other sources. The
estimates and associated assumptions are based con historical experience and cther factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an cngoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that peried, or in the peried of
the revision and future periods where the ravision affects hath current and future pericds.

Income from donations and legacies

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds
2023 2023 2023 2022 2022 2022
£ £ £ £ £ £
Danatians and gifis 1,924 684 440,137 2,364,821 1,964,736 542,583 2,507,329

The Trustees are immensely grateful to the Trustees of Delapage Ltd for their ongaing support, past, present and

future commitments.

Income from investments

Unrestricted  Unrestricted
funds funds
2023 2022
£ £
Interest recsivable 35 570
Expenditure on raising funds
Unrestricted  Unrestricted
funds funds
2023 2022
£ £
Fundraising and publicity
Other fundraising costs 41,622 16,440

12 -




COMET CHARITIES LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

[ Expenditure on charitable activities

Dlract costs
Other charitable activities

Grant funding of activities {see note 7}

Share of support and governance costs {see note 8)
Govemance

Analysls by fund
Unrestricted funds
Restricted funds

7 Grants payable

During the year following grants were made to religious educational institutions.

Grants to institutions:

Beth Jaceb Grammer School

Chaim Bechesed

Edupoor Limited

Friends of Beis Chinuch Lebonos Trust
Friends of Merkaz

Kollel Beis Aharen

Mercaz Chasidei Trust

Mifal Hachesed Vehatzedokoh

Shaar Oirah

Sinai Synagogue

Tchabe Kollal Limited

Torah Vodaas

Wlodowa Charity & Rehabilitation Trust
ZLOTCHIV

Pardes House Grammar Schaol

North London Welfare And Educational Foundation
Other donations less than £20,000

2023
£

165,920

2,311,647

11,447

2022

114,129

2,596,380

11,093

2,489,214

2,048,077
440,137

2,721,602

2,179,008
542,593

2,489,214

2,721,602

2023

73,000
77,500
27,500
108,000
29,500
35,545
23,000
67,000
32,000
35,800
27,500
35,100
39,000
25,000
1,011,989
74,463
589,950

2,311,847

-13 -




COMET CHARITIES LTD

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 JULY 2023

10

1

12

13

Support and governance costs

Governance 2023 2022
costs

£ £ £
Audit fees 4,800 4,800 4,000
Legal and professional 2,840 2,840 3,675
Office and administrative expenses 2,693 2,699 1,038
Bank charges 1,108 1,108 2,379
11,447 11,447 11,093

Analysed between
Charitable activites 11,447 11,447 11,093

Trustees

Ncne of the trusteses (or any persons connected with them) received any remuneration or benefits from the Charity

during the year.
Employees
Average number of employees during the year was 0 (2022:0).

Taxation

The charity is exempt from taxation on its activilies because all its income is applied for charitable purposes.

Debtors
2023
Amounts falling due within one year: £
Other dabtors 7,500
Craditors: amounts falling due within one year
2023
£
Accruals and defsrrad income 4,800

2022

2022

4,000

14 -




COMET CHARITIES LTD

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

14  Creditors: amounts falling due after mere than one year

2023 2022

Notes £ £

Bank loans 14,020 24 511
COther borrowings 195,000 255,000
209,020 279,511

15  Unrestricted funds

The unrestricted funds of the charity comprise the unexpended balances of donatlons and grants which are not subject
to specific conditions by donors and grantors as to how they may be used. These include designated funds which have
been set aside out of unrestricted funds by the trustess for spacific purposes.

At 1 August Income Expenditure At 31 July 2023
2022

£ £ £ £

General funds (7.664) 1,924,719 (2,090,699) (173,644)
Previous year: At 1 August Incoming Rescurces At 31 July 2022

2021 resources expended
£ £ £ £
General funds 222,479 1,965,306 (2,195,448) (7.664)
16  Analysis of net assets between funds

Unrestricted

funds

2023

£

Fund balances at 31 July 2023 are represented by:

Current assets/{liabilities) 35,376
Long term liabilities (208,020)
(173,644)

Unrestricted

funds

2022

£

Fund balances at 31 July 2022 are represented bhy:

Current assets/{liabilities) 271,847
Long term liabilities (279,511)
(7,664)

-15-




COMET CHARITIES LTD

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

17  Cash generated from operations

Deficit for the year

Adjustments for:

Invesiment income recognised in statement of financial activities

Movements in working capital:
(Increase) in debtors
Increase in creditors

Cash absorbed by operations

18 Analysls of changes In net (debt}/funds

Cash at bank and in hand

Loans falling due after mere than one year

At 1 August 2022
£

275,847

(279,511}

2023
£

(165,980)

(35)

(7.500)
800

(172,715)

Cash flows

£
(243,171)

70,491

{3,664)

(172,680)

2022

(230,143)

{570)

(230,713)

At 31 July 2023

m

32,676

(209,020)

(176,344)

- 16 -




COMET CHARITIES LTD

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

19  Related party transactions

B C Joseph is alsc a trustee of North London Welfare And Educaticnal Foundatien. During the year, grants paid to
North London Welfare And Educational Foundation amounted to £74,463 {2022: £135,000).

17 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



