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Scorfen Charitable Trust

Report of the Trustees
for the year ended 31 M rch 2021

The trustees present their
The Trustees have irdop
Recommended PraNce a
Reporting Standard applka

OILIECTIVES AIID ACT
Objecthrea and ahna
In setting the obJectives a
provided by the Charity Co

The ob)ectives of the Cha

(a) To alleviate suffering
particular but not exclusive
(b) To advance the educe
particular by assisting you
(c) To promote the p
the public In the same.
(d) Such other exclusively c

Grantmeklng
The charity supports charl
the rural environment, and
on an ongoing basis against

rt wkh the financial statements of the charity for the year ended 31 March 2021.
the pwvislons of AccounBng and Reporting by Charities: Statement of

icabie to charities preparing their accounts in accordance with the Finandal
e In the UK and Republk of Ireland (FRS 102) (effective 1 January 2019).

ES

planning acUvlties, the Trustees have gkren camful consideration to the gukkrnce
mission on public benefit.

are:-
m poor health and promote health In such ways as may be thought fit and in

to promote research Into the causes and treatment of Spinal Muscuhr Atrophy.
of and to benefit the public by the promouon and encouragement of the ans (in

people to pursue any arBsnc dlsdpllne).
tion and protectkrn of the countryskle for the benefit of the publk and to educate

aritable purposes as the Trustees in their absolute discretion think fit.

le causes Identified by the Trustees In arnstk flekls such as musk and theatre, in

n health. Also, local charithe areoccasionally supported. Grantees are monitored
criteria set out at the time of the grants.

During the period the fol ng cognizable donadons amount to 645,505 were agreed:

I

) UK

n Bursary
ndation

ation proJect

Action Medkal Research
Chipping Campden School
Dltchley Foundation
DSUK Down Syndrome
Grange Park Opera
tatymer School FoundaUon
Longborough Festival Oper
Marie Curie
Rambert
Robert Colvlle Family Edu io

Royal Opera House
Shipston annual Cancer Appp
Spinal Muscular Athophy (
St lames Sngers
St Pauls girl's School Educe
The Economist Educational
White chapel Bell Foundry

I
2,000
3,100
1,580
6,000

600
200

7,250
150

1,000
875

5,250
500

2,000
2,000

10,000
2,000
1,000

Total 45,505

The Trustees are unable to ider unsolldted appeals for funds.



Scorfen CharNnble Trust

Report of the Twsteas
for the year ended 31M

ACHIEVEMENT AND PE
Charitable activtNes
Arts
Donations have been made
This applied to all the fol
Festival Opera, Rambert
Campden Musk Festival.

r@h 2021

ORMANCE

to respond to hardship within the performing arts due to the coronavirus pandemic.
ing regular recipients/le. -Royal Opera House, Grange Park Opera, Longborough

liat. Addiuonal redpienis were St )ames SIngers, Chipping Campdenpnd Chipping

Education
Thee has been a gmater
bursary Funds at St Paul's

Performing Arts Cenbe; o
Foundation and one to an
Educe bona l Trust.

focus on Educauon this year, with a new commlbnent to a 610,000 educational
Iris School in London. Abo a donation to support Chipping Campden School's new
to the Latymer Foundatkl In Hammersmah; one to The Economist Educational
ucauonal trust set up to support a recently bereaved family The Robert Colvlle

Health
A donation of E2,000
research interests. And a t
charny supporting families
relation to children born w

was made to SMA UK and Action Medkal Research who have complementary
ree~r commitment has been made to DSUK (Down Syndrome UK) a new local
ho have children with Down Syndrome and also spearheading legislative change in

this condition.

Countryside
There has been no donatlo

A summary of grants is g

to this category this financial year and Trustees will review thb next Rnancial year.

Arts
Education
Health
Misc

I
16,700
15,575
10,000
3,230

36.70
34.23
21.98
7.10

45,505 100.00
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Scorfen Charitable Trust

Report of the Trustees
for the year ended 31M rch 2021

FINANCIAL REVIEW
Investment polky end o
There am no restrktlons o
a financial expert). The
ckrse supervision of the Tru
or whkh are requlmd for

The Scorfen Trust Is relia
have, since 2008, returned

The Lloyds bank account f
the Trust's funds conffnue
Invesbnent risk ratio (Mare
from the original investmen

ives
the Trustees' power to Invest (but they can invest only after obtaining the advice of
nagement of investments can be delegated to the financial expert but only under
tees, as detailed in the Trust Deed. Funds whkh are not nxiuired for immediate use
at a future date must be placed on deposit or invested until needed.

on the income or use of capital from ffs investments and deposits. Bank accounts
ro or negligible interest.

granth giving had a bahnce of E162,331.00 as at 31 March 2021. The maJority of
be Invested with Netweaffh Investments Limited with no change to the original

2019). The investment regained ground lost in the previous year where it dropped
of E1.3m to E1.175m and ended this finandal year at:

Longer term, risk level
Shorter term, risk level
Total

E 1,047,696
E 443,879
E hs91,576

Huntsworth pk was sold in

ordinary share, crediting to
ay 2020 and the amount due to the charity was E29,808.00 at a rate of E1.08 per

he account on 2 June 2020.

Reserves policy
The Trustees consider tha
maintaining free resenres.
from year to year, may res

the availability of the expendable endowment fund effminates the necessity for
owever, they recognise that the fiuctuations in investment income and expenditure,

t In levels of free reserves from time to time.

STRUCTURE, GOVERNA
Governing document
Scorfen Charitable Trust is
1097683.

AND MANAGEMENT

nstituted under a Trust Deed dated 12 May 2003 and as a registered charity No.



Soorfen Charitable Trust

Ropok of the Trustees
for the year ended 31M rch 2021

STRUCf URE, GOVER
Organlsatlonal structure
(a) The Trustees as the cha

E AND MANAGEMENT

ity Trustees have control of the Trust and its property and funds.

(b) The number of Trustees hall not be less than three and not more that five individuals.

(c) Subject to clause (g) A rew Stephen Bower Knight, the donor, is entitled to hokl oNce of Trustee for Illa,
and the other Trustees shel each hokl office for the folkxving periods:

Maria Georglna Crawley
Caroline Wanen

(d) Future Trustees would
resolution of trustees.

five years from May 2018
five years fiom May 2016

appointed for terms of five years by the donor during his lifetime and thereafter by

(e) A retiring Trustee must
eligible to vote at any meetl

n a dedaratkm of wifilngness to act as a Trustee of the Trust before he or she Is
of the Trustees.

(g) A Trustee automatically eases to be a Trustee if she or he:

(I) is disqualified under Cha Act 2011 from acting as a charity Trustee or Trustee for a charity.
(II) Is incapable, whether ntally of physkally, of managing his or her own affairs.
(ill) resigns by written notl to the Trustee (but only If at least two Trustees will remain In oNce).

(h) A retiring Trustee Is e itled to an Indemnity fiom the continuing Trustees at the expense of the Trust In

respect of any liablifies pro rly incurred during his or her trusteeship.

(i) A technkal defect In

invalidate decisions taken

The Trustees must hold at
second or casting vote,
every issue may be date
meetings during the year o

appointment of a Trustee whkh the Trustees are unaware of at the time does not
the Trustees.

least one meeting each year. Except for the Chairman of the meeting, who has a
h Trustee has one vote on each issue. Except where provided in the Trust Deed,

Ined by a simple majority of votes cast at the meeting. The Trustees hekl two
xxxx and on xxxx.

The Soorfen Trust Is adminl tered voluntarily by fis Trustees who draw no income or expenses from the charity.

Rabrtod parNes
Andrew Knight Is a Fou Pabon of the Spinal Muscular Atrophy Trust(SMAT)
Merits Crawley is a Patron Soundwaves and a Trustee of the Pushkin Bkentennial Trust
Caroline Warren Is a Trus of The Ups of Downs' and the 'Down Syndnxne UKcharkies.

REFERENCE AND ADMI STRATIVE DETAIlS
Registered Charity num r
1097683

Principal address
Com pton Scorpion Manor
Shipston On Stour
Warwickshire
CV36 4P3



Scorfen Charltabto Trust

Report of the Trustees
for the year ended 31 M rch 2021

Trustees
Mrs M G Crawley
Mr A S 6 Knight
Mrs C Warren

Independent Examiner
David Murphy
FCCA

Grenfell James Associates L

13 The Courtyard
Tlmothys Bridge Road
Stratford Upon Avon
Warwkkshire
CV37 SNP

Approved by order of the rd of trustees on ... and signed on ils behalf by:

Mr A 8 Knight - Trustee
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Independent Examiner's
Scorfen Charitable Trust

Report to the Trustees of

Independent examlneA
1 mport to the charity trus
year ended 31 March 2021.

ResponsibiINes and bas
As the charity trustees of
the requirements of the C

report to the trustees of Scorfen Charitable Trust
on my examination of the accounts of Scorfen Charitable Trust (the Trust) for the

of report
e Trust you are responsible for the preparation of the accounts in accordance with'

ias Act 2011 ('the Act').

I report In respect oF my
carrying out my examlnatl
section 145(5)(b) of the A

mination of the Trust's accounts carried out under section 145 of the Act and In

I have folkrwed all appliable Dlrectkms glen by the Charity Commission under

Independent examlneA
I have completed my exam
with the examlnauon giving

Inrllent
tkm. 1 confirm that no material mattms have come to my attention In connection

cause to believe that In any materhl respect:

1.
2.
3.

accounting records
the accounts do not
the accounts do
accounts set out in
that the accounts
examlnatbn.

re not kept in respect of the Trust as required by section 130of the Act; or
rd with those records; or

comply with the applkuble requirements concerning the form and content of
Charities (Accounts and Reports) Regulauons 200$ other than any requirement

a true and fair view which Is not a mauer considered as part of an Independent

1 have no concerns and
attention should be drawn
reached.

ve come across no other matters in connec5on with the examination to whkh
In this report In order to enable a proper understanding of the accounts to be

David Murphy
FCCA

Grenfell James Associates 1
13 The Courtyard
Timothys Bridge Road
Stratford U pon Avon
Warwickshire
CV37 9NP

Date:
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Soorfen Charitable Trust

Statement of Financial A
for the Teer ended 31 M

INCOME AND ENDOWM
Donatbns and legacies

Investment income

Total

ltles
reh 2021

Unrestdcted Endowment
fund fund

Notes I I
TS FROM

27,929

27,929

2021
Total
funds
I

27,929

27,929

2020
Total
funds

I

28,757

29,199

EXPENDITURE ON
Raising funds

Charitable activities
Health
Arts
Countryside
Miscellaneous
Education

1,286

10,000
16,700

3,230
15,575

1,286

10,000
16,700

3,230
15,575

4,277

12,475
31,595

670
23,470

1,080

Total

Net gains/(bsses) on inves

NET INCOME/(EXPEND URE)

46,791

290,102

271,240

46,791 73,567

271,240 (164,209)

290,102 (119,841)

RECONCILIATION OF FU

Total funds brought fo (2,700) 1,383,287 1,380,587 1,544,796

TOTAL FUNDS CARRIED RWARD (2,700) 1,654,527 1,651,827 1,380,587

The rotes form part of these financial statements



Scorfen Charitable Trust

Balance Sheet
31March 2021

FIXED ASSETS
Invesbnents

CURRENT ASSETS
Cash at bank

CREDITORS
Amounts fa Bng due within ne year

Unrestrkted
fund

Notes I

7 (3,780)

Endowment
fund
I

1,491,576

162,951

2021
Total
funds
I

1,491,576

162,951

(3,780)

2020
Total
funds

I

1,204,639

178,648

(2,700)

NET CURRENT ASSETS/( ILITIES) (3,780) 162,951 159,171 175,948

TOTAL ASSETS LESS CU ENT
LIABILITIES (3,780) 1,654,527 1,650,747 1,3SO,SS7

NET ASSETS

FUNDS
Unrestricted funds
Endowment funds

TOTAL FUNDS

(3,780) 1,654,527 1,650,747

(3,780)
1,654,527

1,650,747

1,380,587

(2,700)
1,383,287

1,380,5S7

The financial statemenis were approved by the Board of Trustees and authorised for issue on

................ .... and were signed on Its behalf by:

r S 8 Knight - Trustee

The notes form part of these finandal statements
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Scorfon Charitable Trust

Notes to the Financial
for the year ended 31

1. ACCOUNTING PO

ments
I@II 2021

CIES

Basis of preparing
The finandal stat
prepared In

Statement of Recom
the Flnanchl Repo
January 2019)', Fina
and Republk of ire
the hlstorkal cost
modifled by the revs

Income
AII income is recogn
funds, it is probable

he fina ndal statements
nts of the charity, whkh is a publk benefi entity under FRS 102, have been

with the Chariges SORP (FRS 102) 'Accounting and Reporting by Charifies:
nded Practke applkable to charies preparing their accounts in accordance with

ng Standard applkaNe in the UK and Republk of Ireland (FRS 102) (effecttve 1
lal Reporting Standard 102 The Rnancial Reporting Standard applicable In the UK

and the Charies Act 2011. The financial statements have been prepared under
vention, with the excepfion of investments whkh am Included at market value, as

non of certain assets.

in the Statement of Rnandal Activities once the charity has entitlement to the
hat the income will be received and the amount can be measured reliably.

Expenditure
Uabilities are nxign
the charity to that
settlement and the a
accruals basis and
Where costs cannot
a basis consistent w

as expenditure as soon as there h a legal or constructive obligation commltung
nditure, it is probable that a transfer of economic benefit will be required in

unt of the obllgauon can be mussel rellabl. Expenditure Is accounted for on an
s been classified under headings that aggregate all cost related to the category.

directly attributed to paNcular headings they have been allocated to activities on
h the use of resouNes.

Grants offered sub)
commitment but not

to conditions whkh have not been met at the year end date are noted as a
ccrued as expenditure.

Taxation
The charity is exam

Fund accounting
Unrestricted funds
trustees.

from tax on its charitable actlviues.

n be used In accordance with the charitable obeetives at the dhcretlon of the

Restdcted funds ca
Restrictions arise w

Further exhaustion
statements.

only be used for pa@euler restrkted purposes within the ob)acts of the charity.
specified by the donor or when funds am raised for partkular restricted purposes.

of the nature and purpose of each fund is Included In the notes to the finandal

Page 9 continued. ..



Scorfan Charitable Tnsst

Notes to tha Financial tamants - continued
for the year ended 31 M rch 2021

2. INVESTMENT IN ME

Other Axed asset in - UnPII

2021
I

27,929

2020
E

28,757

3. RAISING FUNDS

Invashnant mane ant costs

Portfolio managem

2021
E
1,286

2020
I

4,277

4. TRUSTEES' REMU ERATION AND BENEFITS

There were no trust '
remuneration or other beneAts for the year ended 31 March 2021 nor for the

year ended 31 Mare 2020.

Trustees' axpa

There were no tr tees' expenses paid for the year ended 31 March 2021 nor for the year ended
31 March 2020.

S. COMPARATIVES R THE STATEMENT OF FINANCIAI. ACTIVITIES
Unrestricted En downuun Total

fund fund funds
E E I

INCOME AND EN WMENTS FROM
Donations and legad

Investment Income

Total

28,757 28,757

29,199 29,199

EXPENDITURE ON
Raising funds

Cha Htable actlvtt
Health
Arts
Countryside
MlsceAaneous

Other

Total

1,080

1,080

4,277

12,475
31,595

670
23,470

72,487

4,277

12,475
31,595

670
23,470

1,080

73,567

Net gains/(losses) o Investments

NET INCOME/(EX NDITURE)

(119,841) (119,841)

(1,080) (163,129) (164,209)

Page 10 txrnunued. ..



Scorl'an CharNabte Trust

Notes to the Financial
for the year ended 31

5. COMPARATIVES

tements - continued
rch 2021

R THE STATEMENT OF FINANCIAL ACTIVITIES - continued
Unrestricted Endowment Total

fund fund funds
E I E

RECONCILIATION F FtlNDS

Total funds brouy forward (1,620) 1,546,416 1,544,796

TOTAL FUNDS CA ED FORWARD (2,700) 1,383,287 1,380,587

S. FIXED ASSET INV MENTS

MARKET VALUE
At 1 April 2020
Disposals
Revaluations

At 31 March 2021

NET BOOK VALUE
At 31 March 2021

At 31 March 2020

Usted
lnvestmenis

E

1,204,639
(29,808)
316,745

1,491,576

1,491,576

1,204,639

There were no Inves ent assets oulskle the UK.

7. CREDITORS: AMO NTS FALLINS DUE WITHIN ONE YEAR

Bank hans and ove rafts (see note 8)
Other creditors

2021
I
1,620
2,160

3,780

2020
E

2,700

2,700

Page 11 continued. ..



Scorfen Charitable Trust

Notes to the Financial
for the year ended 31 M

S. LOANS

temenla - continual
rch 2021

An analysis of the

Amounts falling due
Bank overdralts

turity of loans is given below:

ithin one year on demand:

2021
f

1,620

2020
1

9. MOVEMENT IN FU

Unrestricted fund
General fund

Endowment funds
Endowment Fund

Net
movement At

At 1.4.20 In funds 31.3.21
6 6 E

(2,700) (1,080) (3,780)

1,383,287 271,2JIO 1,654,527

TOTAL FUNDS 1,380,587 270,160 1,650,747

Net movement In fu

Unrestricted fund
General fund

Endowment funds
Endowment Fund

, included in the above are as folknvs:

incoming
msources

6

27,929

Resources
expended

6

(1,080)

(46,791)

Gains and
losses

6

290,102

Movement
In funds

6

(1,080)

271,240

TOTAL FUNDS 27,929 (47,871) 290,102 270,160

Page 12 continued. ..



Scorfan Charitable Trust

Notes to tha Financial temants - continued
for the year ended 31 ft rch 2021

9. S4OVE14ENT IN FU DS - continued

Comparatlves for vernant In funds

Unrestricted fund
General fund

Endowment funds
Endowment Fund

At 1.4.19
I

(1,620)

1,546,416

Net
movement

In funds
I

(1,080)

At

31.3.20

(2,700)

(163,129) 1,383,287

TOTAL FUNDS 1,544,796 (164,209) 1,380,587

Comparative net ement In funds, Induded in the above are as folbws:

Unrestricted fund
General fund

Incoming
resources

I

Resources
expended

I

(1,080)

Gains and
losses
I

Movement
in funds

I

(1,080)

Endowment funds
Endowment Fund 29,199 (72,487) (119,841) (163,129)

TOTAL FUNDS 29,199 (73,567) (119,841) (164,209)

A curmnt year 12 hs and prior year 12 months combined postuon Is as follows:

Unrestricted fu
General fund

Endowment funde
Endowment Fund

At 1.4.19
I

(1,620)

1,546,416

Net
movement

In funds
I

31.3.21
I

(2,160) (3,780)

108,111 1,654,527

TOTAL FUNDS 1,544,796 105,951 1,650,747

Page 13 continued. ..



Scorfen Charitable Trust

Notes to the Flnanctel S tements - continued
for the year ended 31 M reh 2021

9. MOVEMENT IN FU DS - continued

A current year 12
above are as folhrws

and prior year 12 months combined net movement in funds, induded in the

Unrestrkted fu
General fund

Endowment funds
Endowment Fund

Incoming
resources

I

57,128

Resouri
8Ãpended

I

(2,160)

(119,278)

Gains and
bsses
I

170,261

Movement
In funds

I

(2,160)

108,111

TOTAL FUNDS 57,128 (121,438) 170,261 105,951

10. RELATED PARTY LOSURES

Mr A 5 Knight, a t ee of Scorfen Charitable Trust, Is a founder patron of Spinal Muscular Atrophy Trust
who were granted ni (2020: 11,000) In the year.

Mrs M G Crawley, a
(2020: Inll) in the
Inll) In the year.

of Scorfen Charitable Trust, is a patron of Soundwaves who were granted Enll

r and a trustee of The Pushkln Bkentennial Trust who were granted Inll (2020:

Mrs C Warren, a of Scorfen Charitable Trust, is a trustee of The Ups of Downs who were granted
I nil (2020: 11,400) n the year.
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