






































TOBACCO FACTORY ARTS TRUST

STATEMENT OF FINANCIAL ACTIVITIES (Including Income & Expenditure Account)

YEAR ENDED 31 MARCH 2021

Total Total

General Designated Restricted Funds Funds

Funds Funds Funds 2021 2020
Note £'000 £'000 £'000 £'000 £'000

Income from voluntary sources:
Donations and gifts 2 908               -                127               1,035            393               

Income from charitable activities 3 19                 -                -                19                 1,346            

Investment and other income:
Other trading income 4 12                 -                -                12                 13                 

Total income 939               -                127               1,066            1,752            

Expenditure on raising funds
Fundraising and publicity costs 5 56                 3                   1                   60                 186               

Costs of charitable activities 6,7 613               66                 73                 752               1,714            

Total expenditure 669               69                 74                 812               1,900            

Net income/(expenditure) 270 (69) 53 254 (148)

Transfers between funds 18 (12) 12 -                -                -                

Net movement in funds 258 (57) 53                 254 (148)

Total funds at 1 April 2020 18 (45) 632               -                587               735               

Total funds at 31 March 2021 18 213 575 53                 841 587               

Unrestricted 

The designated fund relates to capital improvements which are not free funds of the Charity.

TFAT has no recognised gains or losses other than the results for the year as set out above.

The notes on pages 21 to 31 form part of these financial statements (See Note 8 for fund accounting comparative 
figures)

All of the activities of the Charity are classed as continuing
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TOBACCO FACTORY ARTS TRUST

BALANCE SHEET

AS AT 31 MARCH 2021 Company Number: 04536120

Note 2021 2020
£'000 £'000

Fixed assets
Tangible assets 13 658               729               
Investments 14 -                -                

658               729               

Current assets
Stock 15 1                   4                   
Debtors 16 40 48                 
Cash at bank 545               73                 

586               125               
Creditors: amounts falling due 

within one year 17 (240) (267)

Net current (liabilities)/assets 346 (142)

Total assets less current liabilities 1,004 587

Creditors: amounts falling due 
within one year 17 (163) -                

Net assets 841               587               

Funds
Unrestricted funds
General funds 19 213 (45)
Designated funds 19 575               632               
Restricted funds 19 53                 -                

841 587

These financial statements were approved by the trustees on …................... and are signed on their behalf by: 

Sarah Smith
Trustee

These accounts are prepared in accordance with the special provisions of Part 15 of the Companies Act 2006 relating to 
small companies.

The notes on pages 21 to 31 form part of these financial statements
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TOBACCO FACTORY ARTS TRUST

CASHFLOW STATEMENT

YEAR ENDED 31 MARCH 2021

2021 2020
Notes £ £

Net cash inflow from operating activities A 507 (19)

Cash flows from investing activities
- Payments for tangible fixed assets (35) (14)

Net cash outflow for the year B 472 (33)

Notes to the Cashflow Statement

A. Reconciliation of net movement in funds to net cash inflow from operating activities
Statement of Financial Activities: Net movement in funds 254 (148)
Depreciation 106 105               
(Decrease)/Increase in creditors: Due within one year (27) (16)
(Decrease)/Increase in creditors: Due after more than one year 163 -                
Decrease/(Increase) in debtors 8 40                 
Decrease/(Increase) in stock 3 -                
Net cash inflow from operating activities 507 (19)

B. Analysis of changes in cash flow during the year 2021 2020 Change
£ £

Cash at bank and in hand 545               73                 472
545               73                 472

2020 2019 Change
£ £

Cash at bank and in hand 73                 106               (33)
73                 106               (33)

C. Analysis of changes in net debt
At Cash Non cash At

01-Apr-2020 flows flows 31-Mar-2021
£'000 £'000 £'000 £'000

Cash and cash equivalents
Cash 73 472 -                545
Total 73 472 -                545

D. Cashflow restrictions

The notes on pages 21 to 31 form part of these financial statements
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Charity law prohibits the use of net cash inflows on any endowed or other restricted fund to offset net cash outflows on
any fund outside its own Objects, except on special authority. In practice, this restriction has not had any effect on group
cashflows for the year.



TOBACCO FACTORY ARTS TRUST

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2021

1

Basis of preparing the financial statements

TFAT is a public benefit entity.

Consolidation

Accounting convention 

Income recognition

Charitable trading activities

Donations and grants

Interest receivable
Interest is included when receivable.

Expenditure

21

When donors specify that donations and grants given to TFAT must be used in future accounting periods, the income is 
deferred until those periods.

Accounting policies

The financial statements have been prepared on a going concern basis which assumes that TFAT will continue in
operational existence for the foreseeable future. The validity of this assumption depends on the raising of sufficient
financial support from third parties. The financial statements do not include any adjustments that would result if
insufficient funds were received. 

The financial statements have been prepared under the historical cost convention, with the exception of investments 
which are included at market value, and in accordance with Financial Reporting Standard FRS102, the Companies Act 
2006 and the requirements of the Statement of Recommended Practice, Accounting and Reporting by Charities based 
thereon SORP (FRS102).

Income from theatre admission fees is included in income in the period in which the relevant production takes place. 
Income from ticket sales in advance of productions is deferred and released in the period in which the production falls.

When donors impose conditions which have to be fulfilled before TFAT becomes entitled to use such income, the income 
is deferred and not included until the pre-conditions for use have been met.

These financial statements do not incorporate the financial statements of TFAT's subsidiary, TFAT Trading Limited, as it 
is immaterial within the context of TFAT's operations. The trading subsidiary became dormant during the year.

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all costs 
related to the category. Where costs cannot be directly attributed to particular headings they have been allocated to 
activities on a basis consistent with the use of resources. All expenditure includes irrecoverable VAT where applicable. 
Charitable activity costs include governance costs, which are those incurred in the governance of TFAT and its assets 
and are primarily associated with constitutional and statutory requirements.

When donors specify that donations and grants are for particular restricted purposes, which do not amount to pre-
conditions regarding entitlement, this income is included in restricted funds when receivable.

Along with other similar charities and organisations, the COVID-19 pandemic after the year end has brought many
uncertainties to the global economy. The impact of this on the charity is highlighted in further detail within the Trustees'
annual report. Notwithstanding these uncertainties, the Trustees have chosen to prepare the financial statements on a
going concern basis given the careful planning of the Trustees and use of government grant schemes since the year
end.

Income from donations and grants, including capital grants, is included as soon as legal entitlement arises, their amount 
is known with sufficient reliability and their economic benefit is probable, except as follows:

Gifts in kind are recognised at fair value for tangible assets or for services and facilities their estimated value to TFAT, in 
both cases at date of gift.

Raising funds comprise the costs associated with attracting voluntary income.



TOBACCO FACTORY ARTS TRUST

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2021

1

Tangible fixed assets

Tangible fixed assets - Depreciation
Depreciation is provided at the following annual rates in order to write off each asset over its estimated economic life.

Leasehold property improvements - over the term of the lease
Lighting and Theatre - 20% on cost
Fixtures and Fittings - 20% on cost
Office Equipment - 20% on cost

Stocks

Debtors

Cash at Bank & in hand

Creditors and Provisions

Financial Instruments

Pensions

Fund accounting
TFAT has various types of funds for which it is responsible, and which require separate disclosure. These are as follows:

Restricted Funds

Unrestricted Funds

Creditors and provisions are recognised where TFAT has a present obligation resulting from a past event that will 
probably result in the transfer of funds to a third party and the amount due to settle the obligation can be measured or 
estimated reliably. Creditors and provisions are normally recognised at their settlement amount after allowing for any 
discounts due.

TFAT only has financial assets and liabilities of a kind that qualify as basic financial instruments. Basic financial 
instruments are initially recognised at transaction value and subsequently measured at their settlement value with the 
exception of loans which are subsequently measured at the carrying value plus accrued interest less repayments. The 
financing charge to expenditure is at a constant rate using the effective interest method.

Tangible fixed assets are stated in the balance sheet at cost (except where stated otherwise) less depreciation, subject 
to impairment review annually, and calculated at rates intended to write off the excess of the cost over the anticipated 
residual value (estimated by reference to current market prices) of individual assets over their estimated useful lives.

TFAT operates a defined contributions pension scheme. The assets of the scheme are held separately from those of 
TFAT and are independently administered. Contributions are charged in the accounts as they become payable in 
accordance with the rules of the scheme.

Restricted funds may only be used for particular restricted purposes within the objects of TFAT. Restrictions arise when 
specified by the donor or when funds are raised for particular restricted purposes.

Trade and other debtors are recognised at the settlement amount due after any trade discount offered. Prepayments are 
valued at the amount prepaid after taking accounts of any discounts due.

Accounting policies (continued)

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving 
items.

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of three 
months or less from the date of acquisition or opening of the deposit or similar account.

Unrestricted funds are those which are expendable at the discretion of trustees in furtherance of the objects of TFAT. 
Those funds earmarked for particular projects are designated as separate funds. However, trustees' discretion to apply 
such funds is not legally restricted.
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TOBACCO FACTORY ARTS TRUST

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2021

1

Designated Funds

Hire purchase and leasing commitments

2 Donations and gifts
Unrestricted Restricted Total Funds Total Funds

Funds Funds 2021 2020
£'000 £'000 £'000 £'000

Grants and donations 145               127               272               225               

Arts Council Emergency Funding 150               -                150               -                
Arts Council Cultural Recovery Funding 202               -                202               -                
Arts Council National Portfolio Organisations 61                 -                61                 60                 
Bristol City Council Openness Funding 30                 -                30                 38                 
Bristol City Council COVID19 Grant 25                 -                25                 -                
Coronavirus Job Retention Scheme 225               -                225               -                

Gifts in kind 70                 -                70                 70                 
908               127               1,035            393               

All donations and gifts from 2020 were unrestricted except for £80,000 of restricted grants and donations.

3 Income from charitable activities
Unrestricted Restricted Total Funds Total Funds

Funds Funds 2021 2020
£'000 £'000 £'000 £'000

Operation of theatre
Income from productions 13                 -                13                 1,162            
Theatre hire and events 4                   -                4                   88                 
Provision of services -                -                -                57                 
Education project income 2                   -                2                   5                   
Theatre tax credit -                -                -                34                 

19                 -                19                 1,346            

All income from charitable activities in 2020 was unrestricted.

4 Other trading income
Unrestricted Restricted Total Funds Total Funds

Funds Funds 2021 2020
£'000 £'000 £'000 £'000

Solar panel and other income 12                 -                12                 10                 
Technical services -                -                -                3                   

12                 -                12                 13                 

All other trading income from 2020 was unrestricted.
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TFAT may at its discretion set aside funds for specific purposes, which would otherwise form part of the general reserves 
of the organisation.

Rentals paid under operating leases are charged to the Statement of Financial Activities on a straight line basis over the 
period of the lease.

Grants from public bodies

Accounting policies (continued)



TOBACCO FACTORY ARTS TRUST

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2021

5 Fundraising and publicity costs
Total Total

General Designated Restricted Funds Funds

Funds Funds Funds 2021 2020
£'000 £'000 £'000 £'000 £'000

Staff costs 29                 -                1                   30                 85                 
Marketing 20                 -                -                20                 87                 
Depreciation 2                   3                   -                5                   5                   
Travel, subsistence and entertainment -                -                -                -                1                   
Printing, postage and stationery -                -                -                -                2                   
Light and heat -                -                -                -                1                   
Other property costs 5                   -                -                5                   5                   

56                 3                   1                   60                 186               

6 Charitable activities costs
Direct Support Total

Cost Costs 2021
£'000 £'000 £'000

Operation of theatre Note 7 325               258               583               
Cost of visiting productions 19                 -                19                 
Box office costs 5                   1                   6                   
Education project costs 5                   -                5                   
Artist support 65                 -                65                 

419               259               678               

Prior year comparatives Direct Support Total
Cost Costs 2020
£'000 £'000 £'000

Operation of theatre Note 7 692               284               976               
Cost of visiting productions 550               -                550               
Box office costs 38                 2                   40                 
Education project costs 57                 -                57                 
Programmes 2                   -                2                   

1,339            286               1,625            

All fundraising and publicity costs from 2020 were unrestricted general funds except for £2,000 of restricted marketing 
costs and £3,000 of designated depreciation costs.

Unrestricted
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TOBACCO FACTORY ARTS TRUST

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2021

7 Costs of theatre operations
Total

General Designated Restricted Funds

Funds Funds Funds 2021
£'000 £'000 £'000 £'000

Staff costs 363               -                8                   371               
Operation of theatre 27                 -                -                27                 
Depreciation 35                 66                 -                101               
Printing, postage and stationery 6                   -                -                6                   
Sundries 6                   -                -                6                   
Professional fees 9                   -                -                9                   
Insurance 7                   -                -                7                   
Light and heat 4                   -                -                4                   
Property costs 122               -                -                122               
Telephone and fax 3                   -                -                3                   
Bank charges 1                   -                -                1                   

583               66                 8                   657               

Prior year comparatives Total Total
General Designated Restricted Funds

Funds Funds Funds 2020
£'000 £'000 £'000 £'000

Staff costs 510               -                11                 521               
Operation of theatre 230               -                13                 243               
Depreciation 37                 63                 -                100               
Travel, subsistence and entertainment 14                 -                1                   15                 
Printing, postage and stationery 22                 -                1                   23                 
Sundries 13                 -                -                13                 
Professional fees 7                   -                -                7                   
Insurance 6                   -                -                6                   
Light and heat 13                 -                -                13                 
Property costs 121               -                -                121               
Telephone and fax 1                   -                -                1                   
Bank charges 2                   -                -                2                   

976               63                 26                 1,065            

Unrestricted

25
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TOBACCO FACTORY ARTS TRUST

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2021

8 Statement of Financial Activities prior year comparative figures

Total

General Designated Restricted Funds

Funds Funds Funds 2020
£'000 £'000 £'000 £'000

Income from voluntary sources:

Donations and gifts 313               -                80                 393               

Income from charitable activities: 1,346            -                -                1,346            

Investment and other income:

Other trading income 13                 -                -                13                 

Total income 1,672            -                80                 1,752            

Expenditure on raising funds

Fundraising and publicity costs 181               3                   2                   186               

Cost of charitable activities 1,568            63                 83                 1,714            

Total expenditure 1,749            66                 85                 1,900            

Net income/(expenditure) (77) (66) (5) (148)

Transfers between funds (19) 14                 5                   -                

Net movement in funds (96) (52) - (148)

51                 684               -                735               

Total funds at 31 March 2020 (45) 632               -                587               

9 Net Income/(expenditure)

This is stated after charging: 2021 2020
£'000 £'000

Depreciation - owned assets 106               105               
Audit fees 9                   5                   

10 Trustees' remuneration and benefits

Trustees received no remuneration or other benefits from the company or its subsidiary during the year (2020: £Nil).

Trustees' expenses

Unrestricted 

No (2020: no) trustees claimed expenses of £nil (2020: £nil) during the year ended 31 March 2021. No expenses were 
waived in either year.

Total funds at 1 April 2019
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TOBACCO FACTORY ARTS TRUST

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2021

11 Staff costs and numbers

The aggregate payroll costs were: 2021 2020
£'000 £'000

Wages and salaries 378               556               
Social security costs 12                 35                 
Employers pension 9                   15                 
Redundancy costs 3                   -                

402               606               

No employee received emoluments of more than £60,000.

The average number of employees during the year, based on headcount was 33 (2020: 42).

The senior management team salaries and employee benefits totalled £148,000 (2020: £200,000).

12 Taxation

13 Tangible fixed assets
Leasehold

Property Lighting and Fixtures and Office
Improvements Theatre Fittings Equipment Totals

£'000 £'000 £'000 £'000 £'000
Cost
At 1 April 2020 816               431               88                 58                 1,393            
Additions 12                 23                 -                -                35                 
At 31 March 2021 828               454               88                 58                 1,428            

Depreciation
At 1 April 2020 184               361               79                 40                 664               
Charge for the year 69                 27                 4                   6                   106               
At 31 March 2021 253               388               83                 46                 770               

Net book value
At 31 March 2021 575               66                 5                   12                 658               

At 31 March 2020 632               70                 9                   18                 729               
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TFAT is exempt from corporation tax as all its income is charitable and applied for charitable purposes. TFAT's trading 
subsidiary TFAT Limited donates available profits to TFAT.



TOBACCO FACTORY ARTS TRUST

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2021

14 Fixed asset investments
Shares in

group 
undertakings

Market value £
At 1 April 2020 & 31st March 2021 100               

Net book value
At 31 March 2021 100

At 31 March 2020 100

Class of share:  % holding
Ordinary 100

2021 2020
£ £

Aggregate capital and reserves 4 4

A summary of the trading results are set out below:
2021 2020

£ £
Turnover - -

Administrative expenses - -
Finance costs - -
Loss for the year - -

Shareholders funds 100 100

15 Stocks 
Total Total
2021 2020
£'000 £'000

Bar stocks 1                   4                   

16 Debtors
Total Total
2021 2020
£'000 £'000

Trade debtors 12                 22                 
Other debtors 22 23                 
Prepayments and accrued income 6                   3                   

40 48                 

There were no investment assets outside the UK. The company's investments at the Balance Sheet date are  entirely the 
share capital of TFAT Trading Limited
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The subsidiary was primarily involved in the rental and hire of studios and rooms and donated all its taxable profits to 
TFAT however, it is now dormant.

TFAT Limited



TOBACCO FACTORY ARTS TRUST

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2021

17 Creditors

Total Total
2021 2020
£'000 £'000

Creditors: amounts falling due within one year
Trade creditors 68                 57                 
Social security and other taxes 1                   16                 
Other creditor 45                 27                 
Accruals and deferred income 104               167               
Loans 22                 -                

240               267               

Creditors: amounts falling due after more than one year
Loans 163               -                
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TOBACCO FACTORY ARTS TRUST

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2021

18 Movement in funds
Current Year At At

1 April 31 March
2020 Income Expenditure Transfers 2021
£'000 £'000 £'000 £'000 £'000

Restricted funds
Get Involved -                53                 - -                53                 
RTYDS -                9                   (9) -                -                
Hardship fund -                65 (65) -                -                

-                127               (74) 53

Unrestricted funds
Capital improvements - fixed assets fund 632               -                (69) 12                 575               
General fund (45) 939               (669) (12) 213

587               939               (738) 788

Total funds 587               1,066            (812) -                841

Prior Year At At
1 April 31 March

2019 Income Expenditure Transfers 2020
£'000 £'000 £'000 £'000 £'000

Restricted funds
Get Involved -                71                 (76) 5                   -                
RTYDS -                9                   (9) -                -                

-                80                 (85) 5                   -                

Unrestricted funds
Capital improvements - fixed assets fund 684               -                (66) 14                 632               
General fund 51                 1,672            (1,749) (19) (45)

735               1,672            (1,815) (5) 587               

Total funds 735               1,752            (1,900) - 587               

Capital Improvements - fixed asset fund

Get Involved

RTYDS
The Regional Theatre Young Director's Scheme supports the employment of a young director for a period of 18 months.

Hardship Fund 

This fund is for a project aimed at getting everyone involved in the theatre, from finding out about productions to taking 
part in workshops.
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Soon after the beginning of the first pandemic lockdown TFT was approached by the Gane Trust, who wanted to provide 
a grant of £40,000 to support actors and others with financial support during a period when they were unable to earn any 
money. The money was received by TFT at the end of April, and TFT worked with The Cube Microplex  to assess 
applications for grants of £500, which were distributed to successful applicants at the end of June 2020. Through 
analysis of the applications it was clear there was a need for further support to reach a wider group of people and the 
Gane Trust agreed to fund a further £25,000 at the end of June 2020 which was distributed in mid-July 2020.

This fund represents the value of significant capital improvements including the new theatre development, new seating 
and PV panels.



TOBACCO FACTORY ARTS TRUST

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2021

19 Analysis of net assets between funds

Current Year Tangible Other Current Total
Fixed assets Investments  assets 2021

£'000 £'000 £'000 £'000

Restricted funds - - 53 53

Unrestricted funds
Designated funds - Capital improvements 575 - - 575
General funds 83 - 130 213

658 - 183 841

Prior Year (restated)
Tangible Other Current Total

Fixed assets Investments  assets 2020
£'000 £'000 £'000 £'000

Unrestricted funds
Designated funds - Capital improvements 632               -                -                632               
General funds 97                 -                (142) (45)

729               -                (142) 587               

20 Related party transactions

Mr Forrest - Trustee

21 Ultimate controlling party 

TFAT is controlled by trustees.

22 Post balance sheet events 

During the year, Mr Forrest loaned an amount of £nil (2020: £30,000) to TFAT by way of an interest free, short term loan.  
At the year end, the balance owed to Mr Forrest was £nil (2020: £nil).
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On 26 May 2021 a new property lease for the first floor premises at The Tobacco Factory was entered into. The term for 
which the property has been leased in for 999 years at a peppercorn rate. As substantially all the risks and rewards are 
held by Tobacco Factory Arts Trust and the lease term is for the major part of the asset economic life, the property will be 
recognised as a leasehold property asset, initially at fair value due to it being a gifted asset.



TOBACCO FACTORY ARTS TRUST

MANAGEMENT INFORMATION

YEAR ENDED 31 MARCH 2021

which are the subject of the auditor's report on pages 13 to 17
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The following pages do not form part of the statutory financial statements



TOBACCO FACTORY ARTS TRUST

CHARITY DETAILED STATEMENT OF FINANCIAL ACTIVITIES

YEAR ENDED 31 MARCH 2021

Total Funds Total Funds

2021 2020
Income From: £ £

Voluntary income
Grants and donations 272,078        225,607
Grants from public bodies 693,443        97,748
Gifts in kind 70,000          70,000

1,035,521     393,355
Other trading income
Solar Panel Income & Other 11,686          9,795
Technical services -                3,258

11,686          13,053
Investment income
Deposit account interest 9                   12                 

Charitable activities
Ticket sales 12,979          998,758        
Bar -                156,780        
Programme sales -                6,167            
Theatre hire and events 4,084            88,394          
Provision of services (188) 57,031          
Education project income 1,520            5,402            
Theatre tax credit -                33,648          

18,395          1,346,180

Total income 1,065,611     1,752,600
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TOBACCO FACTORY ARTS TRUST

CHARITY DETAILED STATEMENT OF FINANCIAL ACTIVITIES

YEAR ENDED 31 MARCH 2021

Expenditure on: Total Funds Total Funds

2021 2020
£ £

Fundraising and Publicity Costs
Wages 27,103          78,075          
Social security 1,843            5,111            
Employers Pension 1,281            2,239            
Marketing 20,446          87,497          
Travel, subsistence and entertainment 50                 1,091            
Printing, postage and stationery 418               2,020            
Sundries 76                 222               
Insurance 381               336               
Light and heat 207               671               
Other property costs 5,152            5,282            
Telephone and fax 471               230               
Depreciation of improvements to leasehold property 3,429            3,285            
Depreciation of lighting and theatre 1,351            1,418            
Depreciation of fixtures and fittings 189               272               
Depreciation of office equipment 311               316               
Bank charges 171               408               

62,879          188,473

Charitable activities costs
Wages 350,516        479,207        
Social security 10,541          29,522          
Pension costs 7,257            12,688          
Operation of theatre 31,400          280,631        
Travel, subsistence and entertainment 453               15,034          
Cost of visiting groups 19,242          550,400        
Education project costs 4,503            56,868          

65,000          -                    
Printing, postage and stationery 6,114            22,629          
Programme costs -                2,081            
Sundries 4,597            9,504            
Professional Fees 462               2,022            
Insurance 7,236            6,379            
Light and heat 3,928            12,742          
Other property costs 121,774        121,221        
Telephone and fax 2,670            1,302            
Depreciation of improvements to leasehold property 65,151          62,406          
Depreciation of lighting and theatre 25,675          26,937          
Depreciation of fixtures and fittings 3,595            5,162            
Depreciation of office equipment 5,916            6,001            
Bank charges 968               2,312            

736,998        1,705,048     

Governance costs
 Audit 8,788            4,885            

Total expenditure 808,665        1,898,406     

Net (expenditure)/income 256,946 (145,806)
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