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~ to the accounts and comply with the Charity’s governing document,

THE UNHEARD VOICES TRUS
TRUSTEES ANNUAL REPORT
YEAR ENDED 31 MARCH 2021

The Trustees present thexr annual report together with the audited ﬁnanc
for the year ended 31 March 2021. The Trustees have adopted the pr
Recommended Practice (SORP) “Accounting and Reportmg by. Charttre
“annual report and ﬁnancral statements of the Cha.nty o

ial Stete’mentéy for th’e Charityr '
rovisions of the Statement of -
,” (FRS 102) in preparing the

The financial statements have been prepared in accordance wrth the accomntmg polmes set out in notes

~Accounting and. Reporting by Charities: Statement of Recommended P
- preparing their accounts in accordance thh the Financial Reporting Stan

ractice applicable to charities -
dard applicable in the UK'and

- Republic of Ireland pubhshed on 16 July 2014 (as amended by Updaxte Bulletm 1 pubhshed on 2

February 20 1 6
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THE UNHEARD VOICES TRUST
TRUSTEES ANNUAL REPG‘RT (continued)
| YEAR ENDED 31 MARCH 2021
OBJECTIVES, AIMS & ACTIVITIES FOR THE PUBLIC BENEFIT

The objects of The Unheard Voxces Trust (the Charlty) are as follows

: !, In awardmg scholarshlps, exhibitions, bursaries or maintenance allowances tenable at any school, unlverSIty
* college, or other educational establishment in ‘Europe or North America approved by the Trustees for
persons under 25 or whose parents or guardians are resident in the Indian Sub Continent or such other .
-~ country as the Trustees shall from time to time determine or who are attending a maintained school or an
educational establishment in Europe or North America and who are need in financial assistance. =~
2. In providing financial assistance, outfits, clothing, mstruments or books to such persons on leaving school,
university or such other educatlonal estabhshments to prepare them for or assist thexr enrry into a trade -
profession or service, .
3. -In‘awarding to such persons, grants or maintenance allowances to enable them to travel either in Europe or
North America or elsewhere in furtherance of their education. I
4, - In otherwise furthermg the education of such persons. : :
5. The relief of poverty in the Indian Sub Continent by ﬁnancrally supportmg the immediate families of -
-+ students who benefit from object 1).
6. The relief of poverty by financially supporting any such persons asg the Trustees shall from time to time .
determine by providing monies towards the cost of housing, feeding, hospntallzatlon and mamtammg such :
persons. . :

The Charity aims to achieve its objectwes and perform its chantable activities by prov:dmg grants to institutions
and individuals for the above objects. The main objective for the Charity is to continue its grants programs in
- awarding scholarshlps to individuals and institutions. The strategy for-the Charity to achieve this is to continue -

~ its grants pragram of awarding scholarshlps to both individuals and institutions who are resident in Europe,

North ‘America or the Indian'Sub Continent. The Charity regularly receives grant applications which are -
assessed, reviewed and detailed for merit prior to any grant making. Year on Year the number of grant -
applications felf however the charity taced a SIIENT Tal 1N fENntal INCOMmE QUE (0 10E U BOVSILILICHL IUUKUOW IS
“for Covid-19 pandemic. Nonetheless, the Charity contmued its grants based upon free cash flow available.-

GRANT MAK]NG POLICIES

; 'The Charity has established its grant making policy to achxeve its ObjECtS for the pubhc benefit. Individuals and -
institutions whose applications purpose fall within the areas in which the Charity currently works are eligible to

be considered for grants. Overseas grants are only made for purposes considered to be charitable by the Charity .
Commission for England and Wales 10 organisations that have charitable or not-for-profit status in their )

countries, or to individuals considered in need of charitable donations as outlined in the objects. The Trust
receives grant applications directly and reviews them actively on a case by case basis. The Charity provides a
- balance of grants to both individuals and institutions for scholarships, medical assistance and educational
advancement. The Charity assesses the movement in grants year on year and aims to ensure that grants are
maintained on a cons:stent basis every year in hght of the Chanty s cash flow;

, NVESTMEN L EOL!Q!E

- The Charlty's policy in relation to investment is that, in the long term, it should produce an income return that
_allows the Charity to pursue its charitable objectives as fully as possible whilst maintaining the value of
investments. The Charity has identified property investments as a suitable long term investment that allows the
"> Charity to achleve its mvestment pollcy and therefore all chanty investments are in investment property, -




 fiom  the char!ty {2020: NIL)

THE UNHEARD VOlCES TRUS
TRUSTEES ANNUAL REPORT (contind
YEAR ENDED 31 MARCH 2021

- STRUCTURE, GOVERNANCE & MANAGEMENT |

GOVERN{NG DOCUMLNT H(}W THE CHARITY IS CONSTITU"I Fl)

The Charity was formed as a trust under a Trust Dced dated 31 February 2003 T

by this Deed and its property (the Trust fund) shall be administered and managed
. the name of The Unheard Voices Trust or by such other name as the Trustees sha

“the approval of the Chanty Comrmssron for England and Wales (the Comrmssron "

: TRU§!I&E SELECTION METHODS & [NDUCTION / TRAINING

The power of appomtmg new or addmonal Trustees femains wrth Mr Mukarram
lifetime. The Trustees are satisfied that they are appropriately qualified and traine
require guidance or training, they are referred to CC3 “The Essential Trustee™ guj
- Commission and should they require any further training appropnate guidance /¢
All current trustees have vast expcnences in charity affairs. :

STRUCTURE & MANAGEMEN

The Charity operation’s are managed by the Trustees. Management decisions are ¢

yed) .

he Charimble Trust constituted

by the Trustees under
| from time 1o time decide with

battar (Head Trustee) during his
) as Trustees. If new Trustees
idance from the Charities
xternal training can be provided.

onsulted betwecn thc Trustees =

- and final approval is made by the Head Trustee. The Head Trustee is assisted by

~such as investment, admmrstmtxon and genera)l guidance for the Charity. The Ch?xty secretary ‘assists’ the trustee

in the administration data management of the charrty No personnel mcludmg tru

INVESTMENT POWERS ]

The Trust Deed provides wide use of investment powers for the Trustees.
- PUBLIC BENEFIT

The Trustees have referred to the Charities Commission’s grridaﬁce on Public Bex

other Trustees. on matters

tees recewe any rcmuneratxon e

efit, including the guidance -

‘Public benefit: running a Charity (PB2)’,and confirm that the charitable activitied are undertaken for public

benefit. These activities include grants or scholarships to individuals or organisati
sducation and relief of poverty in the Indian Sub Continent by financially support
students. In addition, the objective of investment activities are to provide an ann

bns for the furtherance of
ng immediate familics of i
income source to provide ©

i
further long term income sources to-further the Charity’s main objects outlined orrypage 2. Details of the grants -

programme for public benefit are detailed in achievements and performance below.
continue this programme for the long term In accordance with the guidance issued

E UND RAISING

" The chanty is current]y Self sufﬁcxent and does not fund raise from the publlc Th
. -flow resources from its investment income in order to fund its objectives. * .

* RISK MANAGEMENT

; The Charity has a ﬁsk menagement strétegy which comprises: ~

The Charity intends to :
by the Charities Commission.

b charity relies upon tﬂe net cash S




THE UNHEARD VOlCES TRUST
- TRUSTEES ANNUAL REPORT ontinued)
YEAR ENDED 31 MARCH 2021

* ' An annual review of potennal risks; .
*  The establishment of systems and procedures to mmgate those nsks 1dent1ﬁed in the plan and
¢ - The implementation of procedures desngned to minimise any potential lmpact on the Chanty
- should those risks materialise. .
These measures have allowed the Trustees to consider the risks facmg the Chanty and beheve exposure to be
minimal. The Trustees’ believe that this approach to risk management is effective and as part of ongoing risk
management, the trustees can confirm major risks of the charity have been revxewed and adequate systems are in
place to manage these risks. .

FINANC REVIEW

For the year ending 31 March 2021- total i mcommg resources were £281,187 (2020 £297 671) entlrely from
investment income. Donatlon income for this year was nil (2020 Nll)

Due to the effects of Covid-19 there was a very minimal drop in investment income however We expect
Investment income levels to stabilise and return to pre-covxd levels next year, The charity is fortunate not to have
been affected fmanc1ally by the pandemxc : :

The investment income over the last several years has allowad the Charity to reduce its dependence on the Head

Trustee for voluntary donation income. The long-term objectlves of the Chanty to create an annuity income source -
* for charitable objectives have been achieved, The Charity is now self-sufficient. The net income has and will be L

“used to fund the future grants programme for the Charity, The Trustees are satisfied that this will allow future P
ovante and =r‘hn1nr<hms to he mamtamed ,

Total donations paid in the form of grants and scholarships totalled £23 793 (2020 92 162) Property mvestment
management costs were similar year on year with total costs of £ 83,010 incurred (2020; 82,086).

Grants provided to individuals mvolve students undertaking further study or other apprennces undcrtakmg a work
role study. - ‘ ‘

Whilst the Trustces have not set speclﬁc performance condmons, we are sansﬂed with the current progress of the |
Charity. The net surplus for the year aﬁer all grant payments and expenses is £136 000

PLANS FOR FUTURE PERIODS

We expect to continue our charitable grants to individuals and institutions. Where suitable investments are
identified, the Trustees would be willing to increase investments with an objective to support the Charity’s - ,
activities and objectives but this is subject to available cash flow only. Net Investment income shall be used to
fund the grant programme in furtherance of the Charity’s objects, and it is intended that the Charity will continue
to be self-sufficient with infrequent financial dependence from the Head Trustee. The Head Tiustees voluntary
contributions would be active in the event the Trustees identify significant grant requests.etc. Investment income

- is.currently the sole source of income and hence the Trustees place attention that viable tenancies are issued to
ensure a sufficient rate of return is achieved for the Charity in order to fulﬁl its objectives. The Chanty expects
the current gperations 1o continue for the foreseeable future.

| RESERVES POLICY

‘The Trustees are satisfied with the current level of unrestncted reserves of £ 4,662, 068 asat3] March 2021
(2020: £4,526,068) held by the Charity and believe the current leve! is sufficient to continue charitable operations.

Free reserves as at 31 March 2021 were £ 128,368 (2020: £92,368) after adjusting for tangible agsets (current
assets less total liabilities excluding bank loans for investment properties). The Chanty con31dcrs its free reserves
as suitable to cover approxxmately one year cash outflow for the Chamy

4




THE UNHEARD VOICES TRUS

TRUSTEES ANNUAL REPORT (contlnuedv)‘ e

YEAR ENDED 31 MARCH 2021

ACHIEVEMENTS & PERFORMANCE & MONITO

NG

ACHIEVEMENT

Charitable grants of £23, 793 (2020 92, 162), were consxderably lower thlS ycar Al

totalling £ 23,793 and a temporary interest free student loan of £ 1000. was remitte

effects of Covid-19 and this student remitted back the funds before the year end. D

total‘of 16 gr_yants, were pald, ‘_
i to a student due fo the ongoing
ue to the various lockdowns in.

" place, the number of grant appllcatlons fell from students applying for further edudation studies. Nonetheless, the

charity has a small increase in cash reserves which can be utilised to sustain future
applications which are received post year end. The Chanry achieves its objectives
As part of ongoing reviéew between the Trustees, a review is made of the grants pa
to ensure the grants are paid in line with its objectives: The Charity ensures to mai

programme, Whilst the Charity has various governance costs including loan repay

that any surplus cash flow in after deduction of governance costs is utlhsed fo the

.. timing is a factor when reviewing the annual accounts and a fall in grants from oni

‘ nmmg of the grant approval and subsequent payment

TRUSTEES REMUNERATION

No Trustees have received any remuneratlon for the year endmg 3l March 2021

AUDITOR Anf Mallda have been appomtcd as audltor for the ensmng year

TRUSTEES’ RESPONSIBILITIES

. The Trustees are responsxble for preparmg the Trustees Annual Report and the

, fi
Cowith apphcablc law and Umtod ngdom Accountmg Standards (Umtad ngdontI

A onmmtmn Dranhna\

k The ]aw appllcable to chantxes in England & Wales requires the Tmstees to prepa

financial year which give a true and fair view of the state of affairs of the Charity

<and application of resources of the Chanty for that period. In preparing these finag

requxred to;
.
" observe the methods and principles in the applicable Charities SORP
make judgements and estimates that are reasonable and prudent;
" state whether applicable accounting standards have been followed su
disclosed and explamed in the finanocial statementa;
. prepare the financial statements on the going concem basis unless 1t is
: ,the Charlty will contmue in operation, :

-The Trustees are responsible for keepmg proper accountmg records that dlsclose v
. time the financial position of the Charity and enable them to ensure that the finand
_ Charities Act 2011, the Charity (Accounts and Repons) Regulations 2008 and the

They are also responsnble for safeguarding the assets of the Chanty and hcuce for
preventlon and detection of fraud and other megularmes S :

Mukarram Sattar Head Trustee ) John S ngltsa\

select sultable accounting pollo1es and then apply them consxstently; -

S "
135 i
" »§4’n. B »

grants and a catch up of any -
hrough its grants programme.

d to individuals and instifutions
ptain the value of its grants ~ =
nents /.interest it is intended . -
irants programme. Naturally

y‘eat'to the next could be due to

(2020: NIL)

an al statements 1n accorclan
Geuerally Accepted

¢ financial Statements for each
and of the incoming resources
lal statements, the Trustees are .

019 (FRS 102);

bject to any’,malerial départures ‘
inappropriate Vto‘p:esumev that -
xth reasonable accuracy atany
ial statements comply with the

provisions.of the trust deed.
aking reasonable stcps for the
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'Conclustons retatlng to going concern :

THE UNHEARD VOICES TRUST

INDEPENDENT AUDITOR'S REPDRT TO THE TRUSTEES OF THE UNHEARD
' VOICES TRUST YEAR ENDED 31 MARCH 2021 : ‘

We have audited the financial statements of The Unheard Voices Trust for the year ended 31 March 2021 whlch

" comprise of the Statement of Financial Activities, the Balance Sheet and the related notes, including a summary of k,
significant accounting policies. . The financial reporting framework that has been applied in their preparation is

applicable law-and United Kingdom Accounting Standards' including FRS102 “The Financlal Reporting Standard

apphcable in the UK and Republic of Ireland” (Unlted Kingdom Generaﬂy Accepted Accounttng Practice)

“In.our optnlon the ﬂnenciat statements

« " give a true and fair vtew of the state of the charity's affairs as at 31 March 2021 and of its lncomtng resources -

- and appltcatlon of resources for the year then ended;

+ have been property prepared in accordance wtth United Ktngdom Generally Accepted Acoounttng Practlce,
and . : L

. “ have been prepared tn accordance wlth the requirements o‘f‘the Charltiee Act 20171. '

Basis for opinion

We conducted our audit in.accardance with Intemational Standards on 'Audtting (‘UK) {I8As (UK)) and applicable

law. Our responsiblilities under those standards are further described in the Auditor's responsibilities for the audit of

-the financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that.are relevant to our audit of the financial statements in the UK, including the FRC's Ethical -

Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements, We believe
that the audrt evrdence we have obtained is sufficient and appropriate to provide a basis for our opinion.

iln audttmg the ﬂnancral statements we have concluded that the trustees use of the gomg concem hasis of
- accountmg tn the preparatlon of the ﬂnanclal statements Is. appropriate e : !

Bacad an tha wrk wa hava nerfnrmnd wa have net Idantified anv rnaterlal uncertainties reletino to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going

concermn for a perlod of atleast tweIVe months from when the financial statements are authorised for issue.

Our responstbillties and the responsibtlmes of the trustses with respect to going concem are descnbed in the

. relevant sections of thrs report.

“We have nothmg to report in respect of the following matters tn retatton to which the ISAs (UK) require us to report

to you where:

«  the trustess’ use of the going concern basus of accountmg in the preparatton of the ﬁnanclat statements Is not
-appropriate; or :

« the trustees have not drsctosed in the financial statements any identified matenel uncertamues that may cast
significant doubt about the charity’s abllity to continue to adopt the golng concern: basis of accounting for a
pertod of at teast twelve months from the date when the ﬁnanctal statements are authortsed for i issue..

Other lnformaﬂon

The other information. comprises the information mctuded in the trustees annual report. other than the financial statements
and our auditar's report thereon: The trustess are responsible for the other information contained within the annual -

-'report. Our-oplinion on the financlal statements does not cover the other Infonmation and, except to the extent otherwtse
- explicitly stated in our report, we do.not express any form of assurance conciusion thereon, . -

Our raspansibility is to read the other information and, in doing so, consider whether the other infonnatlon ls materially

inconsistent with the financlal statements or our knowtedge obtained in the course of the audit or otherwise appearstobe . -

materially misstated, If we identify such material inconsistencies or apparent material misstatements, we are required to

determine whether this glves rise to & material misstatement In the financial statements themsalves. If, based on the work

we have perfonmed, we conclude that there i isa material misstatement of this other information, we are required to repart

. that fact.
- We have nothing to report in this regard.

R T 2




E alternatlve but to do so.

THE UNHEARD VOICES TRU‘-'

INDEPENDENT AUDITOR'S REPORT TO THE TRUSTE!
o -VOICES TRU‘ST Y,EARV ENDED 31 MARCH 2021

Matters on whlch we are required to report by exceptlon B

We have nothmg to report in respect of the following: matters in retaﬂon tow
Reports) Regulations 2008 requtre us to report to you if, in our opinion;

.
or

the oherity has not keptadequate acoouhlthg records; or

- we have not recelved all the information and explanations we requirs for ou

Rasponsibllities of trustees

.As-explained more fully in‘the trustees’ responsibillties statement [set out on.pag
for the.preparation of financial statements which give a true and fair view, an
trustees determine Is necessary to enable the. preparatlon of fi nanclal statem
misstatement, whether due to fraud or ermar, . :

In preparing the ﬂnanclal statements, the trustees ere responsible for.assessing
a going concern, disclosing, as applicable, matters related to going concern andi

-S OF THE UNHEARD
(contmued...)

hich the Charities (Accounts and

. the mformatlon glven in the fi nancta! statements is lnconsastenl inany matenat respect w:th the trustees report ‘

the financial statements are not in agreement with the accounting records and returns; or

audit,

(= 5] the trustees are responsrble
H-for such internal control as the
ents that are free from matertal

lhe charity’s ability to continue ‘ae
using the.going congem basis of

e accounting unless the trustees: elther intend to liquidate the chanty or to ceasg operatlons, or have fo reahstrc' i

Auduot"s responsibillties for the audit ef rhe ﬂnancuar’stsz‘emems’

. We have been appomted as auditor under section 144 of the Chanties Act 20
: regulatlons made under sectton 154 of that Act B o

1 and‘ report in acoordance with

“Our objectwes are to obtain reasonable assurance about whether the ﬁnancsat s/

lements asa whole are free from :

- material misstatement, ‘whether due to fraud or error; and to Issue an auditor's{ report that includes our oplnion. -
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
“with ISAs (UK) will always detect a material misstatement when it exists.’ Missthtements can arise from fraLid or

~“error and are considered matsrial If, individually or in the aggregate, they could re
the economic decisions of users.taken on the basis of these financial statements

Irregularities, including fraud, are instances of non-compliance with laws and reg
in line with our responsibilities, outlined above; to-dstect material misstatements in
including fraud. The spacific procedurss for this engagement and the extent tow
detectmg in‘egulant:es including fraud is detalted below .

We planned our audit so that we have a reasonable expectation of detecting mat

‘statements resulting from irregularities, fraud or non compliance with law or regul
‘risks_ of material ‘misstatement in respect of |rregularlﬁes Including fraud ‘ang
reguiatlons. our procedures included the folloWlng :

The audit prlncrpal ensurlng the teamn collectlvely had (he approprlete cq
- non-compliance with applicable laws and reguiations. -
Enquiring with trustees and the charlty whether they are aware or hold k
with laws and regulations.
- Enquifing with trustess and the chartty of their mternet controls establis
or non-compliance with laws and regulations. .

_in the financial statements -and any indicator of fraud..

sonabty be expected to influence

Llationa. We design procedures
In respect of irregularities,
hich these are capable of -

rial misstatements in the financial -

lons. In identifying and assessing
nonmm‘pltance with laws and

mpetenoe' and skills to recognise .

nowledge of any non-compliance

d to mitigate risk related to fraud

. Discusslons and identifying within the audit team and audlt prtncrpal ofTow and where fraud might occur




THE UNHEARD VOiCES TRUST

INDEPENDENT AUDITOR'S REPORT TO THE TRUSTEES OF THE UNHEARD
‘VOICES TRUST YEAR ENDED 31 MARCH 2021 (contmued...)

e Obtamlng an understanding of legal and regulatory framework the charlty operates in and ensuring those -
laws ancl regulatlons were adhered to. ~ : .

‘ The audit testing lncluded

» - Auditing the risk of management override of controls and

» assessing whether Judgement and assumption ‘madein determmmg accounting estimates indicate
.. .potential bias :

» ' investigating the ratlonale of any significant or unusual transactlons

s - performing analytical and substantive procedures to identify any unusual or unexpected relationships

Because of the inherent limitations of an audit, there is a risk that we will not detecl all irregularities, including
those leading to a material misstatement in the financial statements or non-compfiance with regulation. ‘This risk
Increases the more that compliance with a law or regulation is removed from the events and transactions reflected
in the financial statements, as we will be less likely to become aware of instances of non-compliance. The risk Is -
also greater regarding irregularities occurring due to fraud rather than error, as fraud involves mtenhonal
concealment, forgery collusion omlssion or mlsrepresentatlon ot

A further descrlptloh of our responsibilities for the audit of the financial statements Is located on the Financial
Reporting Council's websita at www.frc.org. uk]auditorsresponsibllities This descnptlan farms part of aur audltor's
report. ;

We communicate with those charged with govemance regarding, among other matters, the planned scope and timing of -
: thed audit and signlﬁcant audtt findings; lncfuding any slgntﬂwnt deﬁciencles In lntemal controi that we ldenttfy dunng oursi
aul rt : Ll : i

" use of our report

This report is made solely to the charity's trustess, as a body, in accordance with Part 4 of the Charities (Accounts -
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustess
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyons other than the chanty and the charlty's
trustees as a body, for our audit work for this report, or for the opinions we have formed. - f}. .

' ARIF MALIDA (Senior Statutory Auditor) on
behalf of Anf Mahda Chartered Accountants,
' Statutory Auditor

66 Moyser Road’ i ‘ : : . :
London SW16 65Q L ‘ Date: . 037/.9'/.&«9 Jn—l ......

Arif Mal:da Is ellgible to act as.an eudltor in terms of sectlon 1212 of the Companies Act 2006




“THE UNHEARD VOICES TRUSTT
STATEMENT OF FINANCIAL ACTIVITIES
YEAR ENDED 31 MARCH 2021 |

B Uﬁrestricted

i : o Note
INCOME FROM

Investment Income - 3 |

- TOTAL INCOME
EXPENDITURE ON

Raising Funds; :
*Investment management costs 4
Charitable Activities = 58

- TO'I‘AL EXPENDITURE'

- NET INCOME FOR THE ,
- YEAR . - 7
: RECONCILIATION OF FUNDS
Total funds brought forward -

. TOTAL FUNDS CARRIED L
 FORWARD -

The Statement of Fmancxal Actwmes includes all gains and losses in ¢
a statement of total recognised gams and losses has not been prepared T

Funds
£

281,187

281,187

(83,010
(62,177)

- (145,187)

136,000
4,526,068

e 4,66'2‘,068, L

investment assets for the year or pnor year.,

All of thqabove amounts relate to continuing activities. There are no r

~Total Funds

: “Total Funds
| 2021 2020
£ E
8187 297,671
281,187 297,671
#3,010)  (82,086)°
$2,177) . (143,469)
(145,187) (225,555)
136000' 72,116
4362 068’, 4453950
-fd,qﬁz,oas 4526068

he year and prior therefore
1ererare no gains or losses on -

Estricted funds.



THE UNHEARD VO]CES TRUST
BALANCE SHEET
~ ASAT31 MARCH 2021

FIXED ASSETS: . . ' 2021 L2020

, | . Note £ 2 £
Investments (Investment Properties) 10/11 5,683,700 5,683,700
CURRENT ASSETS
Debors ' 12 a3m846 242363
Cash at bank and in hand | 65,807 10,037

' RAR B : 305,653 : 252,400
CREDITORS: Amounts fallmg due within one ' ‘ , I
year j ‘ , 13 (136,014) . (116,362)
NET CURRENT ASSETS B 169639 136038
TOTAL ASSETS LESS CURRENT LIABILITIES 5,853,339 5,819,738
CREDITORS: Amounts falling due after more than one : .
year 14 O (1,191,271) - (1,293,670)
NETASSETS s , _ 4,662,068 4,526,068
: CHARITYFUNDS L L e T e e e
General Unrestricted funds I N R i 16 - 4,662,068 '4,526,‘068_‘ o

coTar ONDE ' c 46068 4506068

These financial statements were approved by the Trustees on & 57 /)—/ 291?41 s1gned on behalf of -
‘the board of trustees by::

g ﬂ&vvm{/fdf

‘Muka

Sattar (Head Trustee) o : John Sungxtsa (Trustee)

The notes at pages 11 to 20 form part of these accounts..

Charity registration number: 1097339
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- THE UNHEARD VOICES TRUST_ -

NOTES TO THE FtNANClAL STATEME NTS

YEAR ENDED 31 MARCH 2021

ACCOUNTING POLICIES .

‘ a) General Informatlon and Basxs of accounnng

The Unheard Voices Trust isa cha,rxtable trust in England & Wales The
is given in the charity information on page 1 of these financial statemen

operations and principal activities are awarding grants to Scholars, educs

itional advancement and relief

1ddress of the reglstered office
5. The nature of the charity’s’

of poverty, The Charity constitutes a public benefit entity -as defined by FRS 102. The financial
statements have been prepared in accordance with Accounting and Rep
of Recommended Practice applicable to .charities preparing their accunts in accordancg with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued in'October = -
2019, the Financial Reporting Standard applicable in the United ngdoru and Republlc of Ireland (FRS

- 102), the Chanttes Act 2011, and UK Generally Accepted Practlce

brting by Charities: Statement

The ﬁnancxal statements are prepared on a going concern basxs and the functlonal currency of the charlty _
is in Sterling. The financial statements have been prepared under the histos
to include the revaluation of investment properties at fair value, The

Charity has applied certain

exemptxons and does not include a cash flow statement on the grounds that the charity is small and that
itis applymg E RS 102 Sectlon LA. : ' '

b) Funds The Charlty has a single unresmcted fund Unrestricted inco

d)

‘which the Trustees are free to use at their discretion for any purpose
- ObJ ects and whlch have not been desxgnated for other purposes

,‘ jc)

- Activities (SoFA) once the Chanty is legally entitlement to t

'Incoming Resources. All moommg resources are mcluded },1:

me funds compr‘ise those funds

the Statement of Fmancwl
income after any conditxons

nave peen met, there 1s suticient certamty Or receipt and so 1t 1§ probable that the mcome wul
be received, and the amount of income receivable can be measyred rehably

Voluntary lncommg resources including donahons are recognised| on the statement of financial
activities when the Charity is legally entitled to the inicome, the chdrity will have been notified of

the amounts and the settlement date in writing, it is certain that the fesources will be received and -

the monetary value of incoming resources can be measured with s

“only deferred when the donor has specified that the income is to be
aid is added to the value of the donation to which it relates. If therd are conditions attached to the.

donation and this requires a level of performance before entitlemen
is deferred until those conditions are fully met or the fulfilment of]

 control of the charity and it is probable that they will be fulfilled.

Investment income which includes rental income is recognised of

- income is earned through holding Investment property assets for in
' renta} income. Where it is not practlcable to identify investment mar]

a scheme ‘with reasonable accuracy the investment income is rep
included when the amount can be measured rehably Interest - in

reeelve payment is estabhshed

Resonrces expended All expendlture is included on an accruals bas

fficient reliability. Income is
xpended in a future year. Gift

t can be obtained then income

vestment purposes. It includes
agement costs incurred within

ical cost convention, modified

those conditions is within the -

s and is recognised when there

nfudheranee oftheebervitab;e' e

an accrual basis, Investment

orted net of these costs, It is =
tome is recognised wsing the
effective interest method and dmdend and rent income is- reeogmsed as the chanty s right to G

is a legal or constructive obligation to pay for expenditure, it is pjobable that settlement will be * -

required, the amount of the obligation can be measured rehably

headmgs that aggregate all costs related to the category. -

11
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THE UNHEARD VO!CES TRUST
NOTES TO THE FINANCIAL STATEMENTS -
YEAR ENDED 31 MARCH 2021‘

Costs of generating funds comprise those costs directly attributable to managing the investment
- portfolio and raising investment income including certain professional and legal fees,

Charitable activities consist of Grants payable and costs iricurred by the Charity in the delivery of
its activities for its beneficiaries. It includes both costs that can be allocated directly to such
activities and those costs of an indirect nature necessary to support them. Grant payments made to
third parties (individuals and charities) in the furtherance of the charitable objects of the Trust.
Grants are accounted for when the recipient has a reasonable expectation that they will receive a
grant and the Trustees have agreed to pay the grant without conditions. Other support comprise all
costs involving the public accountability of the Charity and its compliance with regulation and
statutory requirements including loan 1nterest These include costs relating to the statutory audit
and legal fees where relevant.

All costs mcludmg support costs are allocated between the expendlture categories of the SoFA on;
a basis designed to reflect the use of the resource. Costs relating to a particular activity are allocated
directly, others are apportioned on an appropriate basis based on estimated time or use. '

e) Investments: Investments comprise of Investment properties held to earn rental income to

support the charity’s objects and are included at market value as at the balance sheet date. The
Trustees assess the valuation on an annual basis. Investment properties for which fair value

~can be measured reliably without undue cost or effort are measured at fair value at each
- reporting date with changes in fair value recogmsed in net gams / (losses) on mvestments m' ‘
“the SoFA : i . e

[V, Y'Y ....J e~ ,L<4<...._. T PR

o Py
utucauocu Eaula i Auaoua wit nlv bouu\auo Avyu.vouul. LI 150U Y wIARAAL 451 ARG ALCL ¥ Ao ML ARARG taLY s

it arises and are credited or charged to the statement of financial actlvmes ‘based on the market
value at the year end.

‘Any realised gains or losses on investments are calculated as the between sales proceeds and
opemng market value or purchase value (xf purchase date Jater), -

13} ‘Tangible Fixed Assets: Investment properties are included in the balance sheet at thenr open
market value. No deprec1atxon is provnded on investment propertles ,

g) Debtors and creditors recewable / payable within one year: Debtors and cred1tors with
no stated interest rate and receivable or payable within one year are recorded at
transaction pnce Any losses ansmg from impairment are recognised in expendlture.

h) Taxatmn. The trust is-a reglstered and exempt charity, within the meamng of Schedule 3

Charities Act 2011 and therefore is not liable to income tax from its charitable activities. ,

- Vat: Costs are recorded gross of VAT but the Charity is able to claim a portion or all of the

VAT paid using the partial exemption method. Irrecoverable VAT has been charged to the

Statement of Financial Activities if expenditure does not meet the pamal exemptmn test and is
included with the expendlture to which it relates to.

i) Reallsed gains and losses ' : ‘
All gains and losses are taken to the statement of financial activities as they arise. Reallsed gams and

losses on investments are calculated as the difference between sales proceeds and their opening
carrying value or their purchase value if acqun‘ed subsequent to the ﬁrst day of the financial year,

12




THE UNHEARD VO!CES TRUST -
NOTES TO THE FINANCIAL STATEMENTS"
| YEAR ENDED 31 MARCH 2021

‘ Unreallsed gams and losses are calculated as the d1fference betweed the fair value at the year end
- and their carrying value. Realised and unrealised investment gams and losses are combmed in the
 Statement of Fmancxal Actnvmes :

j) Cash Flow Statement' The Trustees have taken advantage of the exemption_ under Chartties
-~ SORP.(FR5102) from including a cash ﬂow statement in the f' nancial statements on the
grounds that the company is small , S

k) Loans and borrowmgs. Loans and bOrrowmgs are uutxally req ogmsed at the transactlon
* price including transaction costs. Subsequently, they are measured at amortised cost using -
the effective interest rate method, less impairment. If an arrangpment constitutes a finance
o transaction it is-measure‘d at present‘value. R S e

) Gomg Concern. The financial statements have been prepared gn a going concern basis as -
the trustees believe that no matenal uncertainties exist. The trustees have consxdered the level
-of funds held and the expected level of income and expenditure{for 12 months from
authorising these financial statements. The budgeted income and expendlture is sufficient
with the level of reserves for the charity to be able to continue afs a going concern.

2. VOLUNTARY INCOME

S 2A Detailed no*ga for the statement of financial acﬂfitiee _ L o “iapaf; e 2021 :

i Unrestrictes

Vo Ay U‘....»« . -
" Donatians and legacies -
nvestments (Investment propemas)
Totul income
~ Expenditure on:
Cost of generating funds - lnveementmanagemem costs -
Charitable activities: .
" ~Total expenditure

Net income / expenditure

Net Income / (expenditure) | befnre other recognised gains
and lones

Net movement in funds

Total funds brought forward "_A.526.068

 Total funds carried forward

13




© THE UNHEARD VOICES TRUST
NOTES TO THE FINANC!AL STATEMENTS
YEAR ENDED 31 MARCH 2021

2B Detailed comparatives for the statement of ﬁnancial activities
-Income from: :

Donations and legacies .

Investments (Investment properties)-

Totalincome )

Expenditure on:

Cost of generating funds - Investment management cOsts

Charitable activities: - o ‘

Total expenditure .

Net income / expenditure

Net income / (expend.lture) hefore other recogmsed gains
_and losses.

Net movemeat in funds

Total funds brought forward

Total funds carried forward a

3. INCOME FROM INVESTMENTS

: _-E—H—t—'——--'-'-'-

2020
. Unrestricted/£

297,671
LTSI

82,086
143,460

Total Funds

2020 Total/

Unrestricted Total Funds
Funds 2021 2020
, : £ £ £
- Investment Property Income , 281,187 - 281,187 297,671
SRR o 281 187 L 281,187
4. RAISING FUNDS: R ROt A
INVESTMENT MAN AGEMENT COSTS '
Unrestricted .Total Funds  Total Funds
Funds 2021 2020
, £ £ £
Investment Properry Management N
Costs : , 83,010 - 83,010 82,086
83,010 83,010 82,086
g o , Unrestricted Total Funds © Total Funds
Comprising: Funds /£ 12021/ £ 2020/ £
. Council tax » 1,554 1,554 - L
Water L S 401 406 376
Light & Heat R 5.069 5069 . 3,193
Insurance - : 545 545 101
Service Charges - 54,717 54,717 47,641
. Repairs & Maintenance 14,045 14,045 . —
Miscellaneous . - 31
Legal & Professional -~ 6,679 6,679 30,744
‘Total : . o B30 - @,osd

Property management costs relate to dlrect costs mcludmg repairs and mamtenance and service

charges.

297671




| THE‘UNHEAR‘D VOICES TRUS

NOTES TO THE FINANCIAL STATEME;}N}TS, o
YEAR ENDED 31 MARCH 2021 |

‘ 5 CHARITABLE ACTIVITIES - S ) : ) ‘.
o ~ Unrestricted Tptal Funds  Total Funds
 Funds | 2021 2020
CE LAY S £ -

‘General | General . ~ General

Activities  |Activities s rAc‘ti‘vitie‘s‘

Grant Makmg 23793 | 23,793 92,162

Support Costs & Govemance Costs 40,384 - 40,384 51,307
) 64177 64,1777 143,469

Grants are sepairated between institutional and individual grants below by

ctween activity types, The

grants for scholarships, allowances or educational purposes to individualf and mstltutlons relate to

~ the objects of the Charity as dctalled in the Trustces report

A ANALYSIS OF GRANTS TO INSTITUTIONS AND INDI

V’IDUALS

Actmty - Ingtitutions Individuals

o : £ £

" Other Educational Advancement / Welfare | 4,130 16,563
Mamtenance Allowances/meg or Funeral Expenses i 3,100

Cmmp— T

IEESEENY S

Healthcare & Rohef of Poverty

4130 | |

_TOTAL T{Af

B ANALYSIS OF TOTAL GRANTS BY ACTIVITY TYPE ‘

19663 . |

Activity - Total
Other Educational Advancement / Welfare. 20,693
‘Maintenance Allowances/Living Expenses 3,100
' Healthcare & Relief of Poverty Dy
’ TOTAL 23,793

C. ANALYSIS OF MAJOR ]NSTITUTIONAL GRANTS

' 'Matcnal Instltutxonal grants (greater than £ 1 000) were pald as follows:

Name : Amount

- Activity

MASJID AND MADRESSA TALEEM-UL-

£1,500
ISLAM (UK) L

Ad‘vancement/ Welfare

s

Other Educational |



THE U‘NHEARDVblcES TRUST
NOTES TO THE FlNANCiAL STATEMENTS

- 5A. GOVERNANCE & SUPPORT COSTS

Governance: Audit Fees

Support Costs: Finance Costs (Loan Interest)
Support Costs: Bank Charges

YEAR ENDED 31 MARCH 2021

Unrestricted

Total Funds

Total Funds

- Funds 2021 2020
£ £ £
--3,000 - 3,000 3,000
35,298 35,298 47,808
86 86 499
40,384 ‘40,3847 "~ 81,307

All governance and support costs related to géneral activities.

6. EXPENDITURE ANALYSIS

00 Total |

P Charitable activities

< : |52 |

-1 ' -3

et 'E k E :g ' E ” gu

%f | EE | Eg |2

FE §g | E3 7 SN T

o= O« | P b 20 Tem ]
: £ £ ey E T b T g £
Investment .~ 7 T : sl BN R N T
fHinkigement costs Difect‘ 83010 - i B 83010 1782 086
Grant Making Direct - 23,793 - 23,793 92,162
Governance: Audlt v ‘ : T -
Fees (iovernance - - 3.600 - 3,008 | 3,800

| Support: Finance costs 5 : ‘ : '
(Loari interest) Support - - : 35,298 . 35298 47,808
Suppuri: Bank charges | Support = - - 86 86 499
; 83,810 23,793 3.000 35,384 . 145,187 | 225,555

Support & Govemance - : ‘ ' :
Costs; General 38,384 {3,000) 1 - (35,384)
Activities ) ) N - -
Total expenditure T
'20217 : 83.010 62,177 145,187 -
"!'umi expenditure 2020 - 82,086 143,469 - 225,555

16




THE UNHEARD VOICES TRUST-‘
NOTES TO THE FINANCIAL STATEMENTS

: YEAR ENDED 31 MARCH 2021 -
7. NET INCOME FOR THE YEAR

This is stated after charging; R o
o ‘ Lo 2021 - 2020

Finance Costs (Loan Interesty - i | 35298 47,808
Auditors' remuneration: : o R P oo o
- audit of the financial statements - - R R b 3,000' . 3,000

38298 50,808

8. EMPLOYEES | :
The Chanty hasno cmployees durmg the year.

9. TRUSTEE REMUNERATION AND EXPENSES

~No Trustee received any remuneration for the year ended 31 March [ 021 (2020 NTL) KT
No Trustee received any expenses rexmbu_rsemmts for the year endecli 31 March 2021 (2020: Nil).

10. FIXED ASSETS |

These comprise entirely of investment properties:

* Investment 'frr_’:l‘ot'ﬁl'f’"" '

Properties ey
(‘arrvmu Valne (Mnrkpt : ;
Value) Lo o ‘ '
- At 01 April 2020 ‘ . 5,683,700 5,683,700 .
* DEPRECIATION - Ll G
At April 2020 L SR e ‘ U iieemn
Disposals. — o |
At 31 March 2021
Carrying Value (Market e
Value) : S : S
At 31 March 2021 5,683,700 = 5,683,700
At31March2020 5683700 S.683700

17




' “THE UNHEARD VOICES TRUST

NOTES TO THE FINANCIAL STATEMENTS
. YEAR ENDED 31 MARCH 2021

1. ANALYSIS OF MOVEMENTS IN INVESTMEI‘\TVTS‘

Investment Properties;

: £
Carrying value (market valug) at 1 April 2020 5,683,700
. Add; Additions to Investments | - Gmesewess
Less: Disposals T idamaiie
~Gain / Loss on Revaluation - ol s
Carrymg Value (market value) at 31 March o 5,683, 700
2021 -

The Trustees have assessed the carrying market value of the investment properties and in their opinion,
based on market values of similar investment properties; the carrying value at 31 March 2021 remains
a fair reflection of market value. The Trustees have assessed market values of the investment properties

by reference to commercial and residential prices in the local area. The Trustees have detalled
knowledge and understanding of property valuatlons for these assets.

12, DEBTORS & PREPAYMENTS

2021 S 2020
GiftAid . om0 222,840
TradeDebtors -~ . o413 .8om
Prepayments. ; 7593 11,452

The Charity has not received from HMRC the gift aid relating to voluntary income received for the
2012-13 and 2013-14 financial year as the gift aid applications are still under review., The voluntary
contributions in these tax years were from the Head Trustee Mr Mukarram Sattar and due to the material
amounts involved the repayment is still pending. Accordingly, the Trustees have kept unchanged the
gift aid receivable as patt of debtors in the current and prior;year. The Trustees have assessed the
" recoverability of the gift aid and believe there are no recoverability issues and the Charity has applied
applicable laws relating to gift aid in the appropriate manner. The Charity expects the gift a1d to be
receivable after more than one year.

‘12A. Analysis of cash and cash equivalents- |

At1April2020  Cash flows At 31 March 2021
Cash at bank and in hand - £10,037  £55,770 . £65,807

18
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THE UNHEARD VOlCES TRUS
NOTES TO THE FINANCIAL STATEME =NTS C
 YEAR ENDED 31 MARCH 2021

13, CREDITORS Amounts falling due w1thm one year i | ER -
| | - | 2021 2020

Accruals o T 17,2080 8,017
Deferred Income 4 S ] 84,851 76,676
VAT e ~ S b 198 6,552
- Other Creditors - s ‘ S I C26,060 0 25117
‘Bank Loan R T SR — R —

136,014 116,362

13A DEFERRED INCOME |

: , 2021 o
" Under 1 .. Over] ' ‘Total . -
'yeaf : year. -
R LR CUE
At stort date | April 2020 e o 16676 0 76,676 -
Additions during the year - : . : ‘ 84,851, 0 84,851 )
Amounts released fo income . o (76676) 0 | _geer8)

3 At end d‘até,BlrMa‘rch 2021 L ) 84.851 ; 7 0 184,850

NOTE 13A CONT... R S ame |
L i R : “Under1 Over! .} Total

year year 8
, - : R Lk £
At start date | April 2019 S S mBsTe 0 | 18574
- Additions during the year DT 76,676 0 76,676
Amounts feleased to income v T (8,574) 0 (78,574)
At end date 31 March 2020 ‘ o 76,676 | ol ] e eTs

14. CREDITORS; Amoyu‘nts‘ falling due after more than one year

P | o R 2021 2000
- BankLoan .~ . . AT Co e 1,150,000 1,250,000
~ Other Creditors - Gl o AL27 43,670

© 1,191,271 1,293,670

S 1




" THE UNHEARD VOICES TRUST
NOTES TO THE FINANCIAL STATEMENTS -
YEAR ENDED 31 MARCH 2021 |

15. Loan Commitments: :

7 This loan is interest only in quarterly instalments with Coutts interest rate currently 2.72525% pla with-
maturity in 2024, On 24 Feb 20201 a discretionary sum of £100,000 was paid to reduce the outstanding
loan from £1,250,000 to £1,150,000. This payment was made by the trustees and was not part of the

Coutts loan repayment terms which are interest only

16. MOVEMENT IN FUNDS

Balance at  Incoming Outgoing Transfers  Balance at
01  April Resources Resources 31  March
2020 o ' ' ©2021
£ £ SR £ SRR -
Unrestricted 4,526,068 281,187 - (145,187) ‘ 4,662,068

Fund ‘

Purpose of unrestricted Funds are for the continuance of the general objects of the Charlty There are no
restrictions placed on voluntary donations or investments income.

16. Cont... ANALYSIS OF NET ASSETS BETWEEN FUNDS .
) e S o ; : Net assets/ R : i

(habﬂltles). o Total - o
" Unrestricted Income Funds =~ ,662 068 . 4,662,068

ARLD DER 4 KRD DAR

. . -
l. vEan l uuun

Fund Balances at 31 March 2021 are represented by

Total Unrestricted . Total 2021 -
Funds 2021 - £
Tangible Fixed Assets 5,683,700 ‘ 5,683,700
- Investment Properties ' ' ‘

- Current Assets - 305,653 305,653
Current Liabilities (136,014) (136,014)
Non Cm‘rent Liabilities (1,191,271) (1,191,271) o
Total 4,662,068 4,662,068

17. Going Concern and Covid-19 statement

The financial statements have been prepared on a going concern basis as the Trustees believe that no
material uncertainties exist. The Trustees have considered the level of funds held and as a minimum the
expected level of income and expenditure for the period of twelve months from the date of authorising
these financial statements. The continued income and expenditure is sufficient with the level of reserves
for the Charity to be able to continue as a going concern. In respect of Covid-19, the charity is self
sufficient and does not expect material impacts to its operations and hence gomg concern impact from
Covid-19 i is not expected to affect the charity’s operations materially.
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