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The Cambrian Education Trust

Trustees' Report

The Trustees present their report with the financial statements of the chaiity for the year ended 3 1 st December 202 .
The Trustees have;idopted the provisions of':I «counting and Reporting by Cl)aritics; Statement of Reconlrncnded
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Sttuidard
applicable in the Uk and Republic ot frcfand f'FRS10" f (effective 1 January )019k

Objectives and activities

Ohjccrs rtnd col'rlls

alfie

chBntablc oblccts of tfic cflBtity Bre thc BdvaficcIAent of thc educanon of children and voung people from thc
ages five to eighteen in pattiCular by assistance tu their parents to cn;Iblc such children to be taught otherwise than at'
school as defined in thc education acts l944 to 1993.Any other charitable puipose f'or the benefit of the bt«thren

ln furthcrancc of Its objects, thc TrUst pi'ovidcs onc premises Undci' fonna( lease foi' an Indcpcfidciu sclM)ol based IA
Sam„Ncwtoivn, which has been run by OncSchool Global L%' (OSGUK h

The charity also pre)vides gr;Un funding;uld other fiimincial support to OSGf!K at the discretion of'" the Trustees m
order to enable OS(&UK to provide 8 well-balanced education at priinary and secondary levels, f'or children Bnd
voUAg pcoplc whoa«parents appreciate thc (,.hristian ethos,

Success ls AICasured IA tcIMS Of thc prov)Sion Of IipPropriatc faciliACs fO OSGUk whlfSt IAIAIA11SIAg cXPcflditure.
this w turf), frees Up fUnds fof raising standards of education for all conccIT!Cd Bnd foi thc Improvement ot faclll ties
for pupds end staff alike

the TfUstccs have referred to thc Inndancc contained IA thc (,harity Colnnusslon 8 Qcneral gUIJBncc oA pUblic
benefit and have regard to it when revievdng their aims and objectives, and in planning their 6iture activities, hi
patticufar they consider how. planned activities will contribute to the educational aims tutd objectives they have set

Volunteers arc an integral part of the community ethos and values of" the charity and there are strong aud willing
grotip of volunteers who assist and support thc chaiity throughout the year.

The trading acuvitics ot' the charity'8 trading subsidiary "(" Trading Ltd 1('ompany Number 073 l3I)57), vvhich
operates 8 cha)n of coAvcnicncc stores, Brc untlcrtaheii by volunteers,

A, chievements and performance
Throughout thc year, thc chanty has continue&i to provide cdUcational prctnlscs in support of the cducationall
activi ti es of' OS(if.JK.

The charity has a vvholly owe)ed subsidiary con)pany, 2( Trading I.td which undertakes trading activities I«ff prof~ts
chargeable tc) «orporation tax are gifted to the charity in support of the charitable activities of the charity.

Page
"



The Cambrian Kdueation Trust

Trustees' Report (eon tin ued)

Flnan Clal revleyv

The charity is supported and financed principally by profits from its trading sllbsidiary 2C Trading Ltd plus other
ad hoc donations and those raised by hmdraising events and grants from the brace Trust. The Trustees believe
that thc cliarity's funds arc suffICiient to mitigate any Short to medium term risk of reduced funding.

The charity s fundraising events principally operate rvithin the Brethren colnmunity and professional fundraisers arv
Aot iiSCd. Nciihcl thc charity 11or aAy pCrson actirlg On bchall" of thc charity was subfcct to afl undertaking to bc
bound by any voluntary scheme I'or regulating furid-raising, or voluntary standard for fund-raising« in respect of
activities on behalf of the Trust.

hl the year ended 31st December 2022, the charity reported a net surplus ot 4'?4.450 (202 ll surplus of X I 0,93$).

At the ycarwnd the charity had net currcrrt assets of 1123,319 (202! Aet current assets of I I SA«7361.

The charity's policy is to maintain minimum free reserves at a level which equates to six momhs' unrestricted
expenditure. This is approximately X4.014 At the year end 2022 the free reserves of the charity were X532,921 (31st
December 0 15508,471),

After making appropriate enquiries, the Trustees have a reasonable expectation that the charity has adequate
resources 1'0 coAtlAuc IA opcrauofial cxlsicnce fof thc foreseeable future, Fol' this reason, If cofmnUcs to adopt thc
going corrcern basis in preparing the tinancial statements, Further details regarding the adoption of the going
concern basis can be found in the Accolmting Policics.

Plans for future periods

4rpttk' rrNrI Irfp ulpJrrirrl'carol'frrtuI'e JM'1 rrul«1

The Trustees plan to continue to support DSGUlc to provide quahtv and deliver a consistent and high level of
cducatirinal experience and outcome for aII students and staA„ in accordance with the charity's ethos and values.

,?tructure, governance and rnanagernent

W'urrac rrf @msgr'. rnirrg documerrl

The Canibrrarl Educiltion Tl'usl is conshtUlcd by a Deed of Trust dated 15 Dctobcr 2002 and 18 registered with 'thc
Charity CommissloA foi EAgland.

The Trustees who served during the year and since the year end are sct out On page l. None of the Trustees. nor any
person connected with them. received any remuneration froiu the charity in the year ended 31st December 2U'"2
fyear aided 31st December 20ZI fnil k

The pl?WW to appOint TISStccs ls IAvested tn thc cxlsting Trustees subiect to thc charity Deed requirement. TAlstecs
are selected according to their own specialism in a particular field and are expected to pursue that specialism. Nerv
Trttslccs aic IAStfucted IA tlic fIced to conrplctcly adhere to fIli ethos arid values of thc charity.

Ncvv trustees are appointed at charity meetings and training is give& by the outgoing trustee being replaced. along
with support I'rom I'el low trustees,



The Cambrian Education f"rust

Trustees" Report (continued)

I'"Ina n rial instru tnents

IN' eclfncs tlntllAlltt'les

Thc Tfustccs ha~ c cxanliAcd thc ntajof strategic„busintss and opcfattofial risks that thc
charity Faces The Trustees are satisfied that the major risks idcntiificd have been adequately mitigated where
ncccsmfv. It 1s f ccogntscd that systcfAs OQB only provide fcasotlable but Aot absolute assurance that Najof 1'lsks have
been adequately fnancH, 'cd.

The principal, risks to the charity are.'

~ risk of damage to the property held by the charity (although the property holds property insurance),
~ nsk of closure or fclocatior1 of'thc schooling by Oncgchool Global I.tk lconsidered unlikely); and
~ risk ol I'all in trading activities ol'the vvholly O1vned trading subsidiary, either due to a fall in custofncr loyalty or a
sigt&it&cant .increase in supplier prices (closely monitored by the trading subsidiary directors lvho lvould then take
appfopnatc acnon),

There ~ere no serious incidents relating to fhe charity over the year to report.



The Cambrian Education Trust

Trustees' Report (continued)

Statement of Trustees' Responsibilities
The trustees are responsible for preparing the trustees' report and the financial statements in accordance with rhe
United Kingdom Accounting Standards (United Kingdom (generally Accepted Accounting Practice) and applicable
law and regufanoAs.

The faw. Applicable to charities requires the trustees to prepare financial stafelncnts for each financial year, which
give a true and fair vicar of" the state of afTairs ot' the charity and of' the incoming resources and application of
resources of the charity for that pcliod. fn preparing these fmancial statements, the trustees are required to:

select suitable accounting policies and then appfy them consistently;

observe the methods and pnncfpfcs ln the C harfnc~ SORP

lnakc judgcmenfs and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material departures disdosed
and cxplalncd in fhc flnallclal statements„and

prepare the flnanCiaf Sfafeulenta On the going concern basis unless it is inappropriate to presume that the charity
will continue in business.

The trustees are responsible lor keeping proper accounting records that disclose xvith reasonable accuracy at any
tlnlc fhe ffnancfaf posit)on ot fife challty fu'ld enable thcln fo ensure that fhc tlnanclal statcfYIents corrlply with thc
Charities Act 20l l, the Charities (Accounts and Reports) Regulations 2N)8. and the provisions of the constitution.
The trustees are also responsible for safeguarding the assets ol' the charity and hence t'or taking reasonable steps for
the prevention arltl detection of'fraud and odler irregularities.

The annual report divas approved by the nalstees of the charity on . .i$ nd slgnecf on its behalf by.

Timothy Carfon
Chief executive oftlcer



The Cfttnbrinn Eduefttion Trust

Independent Kxttminer's Report to the trustees of The Cnfnhrittn Eduetttion Trust
l report to the ttustces oA AIy exarnlnatlon of the accounts ot Thc Cafnbrian Education Trust for the year ended 3 lDecember 022.

Respoffsibilitics and basis of report
As fhe charity trustees of The Cambfiaff Education Trust you are responsible For the preparation of thc accounts inaccordance Ivith the requirements of the Chafifics Act 20i l t»thc Act').

l report in respect f»f' my examination of the The Cambrian Education Trust's accounts carried ouf under section l4."»of the 201l Act and in carryina ouf my examination. l hove followed aH the applicable Directions given by the( harity Ccalffnl ssf on uAdcr sectlof1 I 4'.»(5 ifb) of fhc Act,

independent CItamincr's statement
.f have confplctctl A'ly exaIAInatlon. l cvnfIIM f4at no Inatenal ntattcfs have coNc to BIy affclffIon In cottItecnon wst4fhc cxafnlnatlon gfvl IN' nte cause I'o ifclIeve thaf In atÃ»" Afatcrf»fl respect;

accounting records werc not kept in respect of The Cambrian Education Trustas required by section i 30 of" theAct; or

the Ilccounts do Aot accoI'd svfth those records; or
3, the accounts do not comply xvith the accounting requirements conccIVIing the form and content ot accounts sefout in the Charities (Accounts and kcports) Regulations 2008 other than any requirement that the accOuntsgive a 'true and fair viev' wftich is not a matter considered as part of an independent examination.

f 4avc rlo concerns and 4ave conte across Ifo other lnatters In connecnon Ivlth fhe cxaAlma(IOA fo whfch attentionsh I]d bc drav»'A In tlus rcport In ordcI' to enable a proper undcf standing» of fille accounts to bc reached,

Martin ('ox
mca Banbury Ltd
Unit 4-ti The I»I»haft' Centre
Vffharf Street
%a,rvvf c4

CV34 ~LB
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The Cambrian Education Trust

Statement of Financial Activities for the Year Ended 31 December 2022

tfnrestricted
funds

Income and Endou. ntents front."
Donations and legacies
ChartfGMC acff vines

frtvesnucnt income

9 I „79I
3,333

294
Total tncofne

Expenditure on".

Charitable activities

Total expenditure

!bet lnconfe

Mct 1Bovcn1cnt tn fltncls

Reconciitiation of funds

Total funds brouuht forward

Tofal IUBds carrted forward

lncotne and Endo1vntents from:
Donattons Qfld legacies
Charitable acttvines

Investrnenf incotne

24,450

llnrestricted
funds

44, 786

5,000
I 'P

(70.o58)

2'I 450

&g /$0

Total
202t

f.

44, 786

5,000

Total income

Expenditure on:
Charitable activides

Total expenditure

hier incofne

Nct A1ovenletlj Hl futtds

Reconciliation of funds

Total fUAds blougltf forward

Total funds carried forward

(38,863)

(38.863 )

Qc)7 s I6

S~l~i88l47l 5LI 47'

!Kll of fhc chartt)" s actlvtnes derive il'OA1 cont1AUlAg opct'dftoAS durinti 'tlte above two perl(%Is.
The funds breakdown+& for 202 I is showm in note I'2.

I he notes OA pages 9 fo I 7 torm an integral part of these ltnancial statemcnfs.
Page 7



The Cambrian Kdttcation Trust

(Registration number: ) 096941)
Saunce Sheet as at 3l December 2022

Fixed assets

Tan@hie assets

hl vestlnents

40{3„603 3)3„735

Current assets

Cash Bt bank and lrl hand

Creditors: Amounts falling due within one year

Nct rurrent assets

Net assets

Funds of the eliot ity:

l,'nrestrietcd inconle funds

t.!Arestricted ftlnds

Total funds

10 168„043

( 13,3061

154,736

508,471

"3',921 50ll, 471

The tinancial statements on pages 7 to 17 {vere approved by die trustees„and authorised 1'or issue on „.
and signed on their bchait'hy:

Ttnlothy CBtroll
Chief cxerurjvc oNeer

1 tlc notes of{ pages 9 to 17 turin an ultcgrai part of these llnanclal statcnlcnts
Page 8



The Cambrian Education Trust

Notes to the Financial Statements for the Year Fnded 31 December 2022

l Acconnttng poltcies

Sfatetnent of totnpliance
The ttnancial stJJteJJJcnfs have been prepared in accordance with Accounting and RepottiJJg by Charities: Statement
of Rcco(JJA'JCJJdcfl .PJ'actfcc (applJcablc to chanttcs prcpartng thctr accoUAJS JA Bccordaflcc %'Jfh fhc FJABACJBI
Rcpot'ftng StaACIard app! Jcablc Jn thc I!K BJJd RepUbltc ol Irclattd (1.RS 10 )1(tssued JJX Ocfobcf 2(JI@J- (CIJarttfcs
SORP (FRS 102)I, thc FJABJJCJBI Reportfng Standard Bppltcable Jn thc Uk Bnd Rcpubltc of h'chtncl (FRS 10 ) Bnd
the Companies AcJ. 2006.

l4sis of preparation
The Cambrian icducation trust meets the defuJition of a public benefit entity under FRS 102. Assets and liabiliues
Brc JJJJtJallv J'ecogJJJscd Bi' hlstortcBI cost of JraJJsactton vBIUC unless otherMsc stafcd JJJ fhc relevant BccouJJtJng
policy notes

Going concern
Tile trustees coJJSJtler' that there are Ao nlafcrial (JAccrfBJntJcs about tllc char lftcs ability to corlfJAUc Bs 8 gotflg
concern nor any signi ftcant areas of Uncertainty thar affect the carrying value of assets held by the cifarify

Income and endovrtnents
Aif inccme is recognised once dtc Charity has entitlement to fhe income, it is probable that the incotnc evill be
received Bnd the BJnount o('income receivable can be measured reliably.

The recognition of'inconte ftotn legacies is dependent on estabhsihing entitlement. the probability of receipt and the
Bblltty to estJJIJatc ivttIJ sufftctcnt Bccuracy thc BJAOUA( J'cccJvable. EvJdcncc of cJJ(Jticmcnt to 8 legacy cxtsts wIJcJJ
thc CharJtv has su(lJcJcnt evtdencc thBJ 8 gttt has been IcA to thcn1 (thfoJJgh knoJvicdge ol' thc cxJstcncc ol 8 valtd
will and the death of the benefactor) and. the: execJJtor is satisltcd that the propetcy in question will not be required to
satisg claims in the estate, Receipt of a legacy must bc recognised vvitcn it is probable that it vill be received and
the fair value ot the amount receivable. which Jsill generally be the expected cash Bmoum to bc disttibuted to the
(". harity. can be reliably measured.

Grants are Jncludcd Jn the statement of hnancJBI BctJvtttes on 8 rccetvable bastsi The balance OI' Jncome receJvcd for
specJ(tc pUfposcs bJJt Got expended durtng the pcrtod Js shown JA fhc relcvBAt funds on the Balance sheet. %here
income is received in advance of entitlement of receipt, its recognition is deferred Bnd included in creditors as
deferred income. YVIJcre entitlement occurs bef'ore income is received, the income iis Scented,

Income tax recoverable in relation to investment income is rccogtused at the time the investment inconfe is
recci& able



1 be Cambrian Education Trust

Notes to the Finanrial Statements for the Year Ended 3l December 2022 (continued)

Expenditure
ExpcAdlture Is rccounfscf'I oAcc thcrc Is 8 If.'gal or constructlvc obllQaf ron to tfaflslef ecoffonf fc beAcflt to 8 thfrd
party, it is prob, 'lble that 8 bansfer of economic bcnelfts will be required in settlement and the amount of' thc
oblfgatfoff can bc fllcasufed relfably. Expcrfdfttnc fs classfffcd by Bcuvfty,

I":xpenditrfre on charitable activities is incurred on directly undertaking the activities which further the Charities
06]cctivcs, Bs v:CII as any associated support costs,

All expenditure ls inclusive of irrecoverable VAT.

Chffritffblc fu'ri Iities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and scn, 'iccs forits benetfciaries. It includes both costs that can be allocated direcdy to such activities Bnd those costs of an indirect
nat'Urc necessary to support thefA

Support costs
Support costs lndudc ccAtral funCIIOAS Bn(l havC been allocate'd to BCtllvftv COSt CategOIICS On 8 baSIS COASISfcnf wltll
the use of resources„ f'or example; allocating property costs by floor areas, or per capita, statf costs hy the time spent
Bnd other costs by their usage.

Governance costs
These include the costs attributable to the charity*s compliance 1vith constitutioMl arfd statutory I'CIIUirenfents„
IncltldIAg:ludlL strategic AUUIBQemcnf Bnd tfustccs mcetlnQs Bnd reiIAbufsed expenses.

Tangible fixed assets
Tangib/e Ifxed assets costing f500 or more are capitalised and recognised fr%en future economic beneffts are
probable Bnd the cost or value of die asser can be measured reliably,

Tangible lixed assets are initially recognised Bt cost, After recognition, under dfe cost mode/, tangible lixed assets
arC A1CBSurC(l Bt. cosf less accufnulated dcprecfflnoA Bnd Bfly BcCUAlUlatcd impairment losses. All costs incurred to
bring 8 tangible ffxed asset into its imended v orking condition should be included in the measurement of cost.

Dcpreciatiotf and anfortisation
Depreciation is provided on tangible fixed assets so Bs to write off the cost or vahlation. less any estimated residual
value, over their expected usetul economic life as follows'

Asset d ass
Fr cehold property

Ffxturc k Ff nl figs

ONce Equipment

Depreciation nfethod and rate
2".~ Straight l..me

5"5 Reducing Balanf'. c
330'8 Straight Line



The (,.'ambrian Education Trust

I)t'otes to the Financial Statements for the Year Ended 3i December 2022 (continued)

Current asset investments
Fixed asset investments are a fo(nl Of fIANICial instrunlent and arc initially rcc(lgniSed Qt their trNlsactiOA Cost Qnd
subsequently measured at fair value at the Balance sheet date, unless the value cannot be Incasured reliably in which
cQsc. It IsnlcasUI cd Bl cost less lnlpalrfncnt. Invcstmcnt gNns Nld losses, whether realised or Unrcahsedi Brc
combined and presented as 'Gains fLosses'f on investmelts' .in the Consolidated statement of financial activities.

lnvcsllncnls in sUbslcllarlcs N'e valUcd at cost less pf'ovlslon for Impairtncnt.

Stock
gtocks are valued at the lower of cost and nct realisable value after making due allow;Incc for Obsolete and
sfwv-moving stocks. Cost includes all direct costs and an appropriate proporuon of Axed and variable overheads.

Trade debtors
Tlade Bnd other debtors are reco„nised Qt the sctdenent amount after any trade discount offered. Prepayn)cnts are
valued Qt the amount prepaid nct of'any trade discounts due

Liabilities and provisions
Lliabilitles are recogn)scd whNI there Is Qn ()bhgiation Qt the Balance sheet date as B result of a pQst cvl"At„ lt ls
pfobilf)lc that' Q tritflsfcf of cconolnlc benefit will bc rcqUU'cd ln self lclncl'll, Bull thc NnouAt of thc scttlenlcnt CNI bc
estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle thc debt or the amount it has
rccc)vcd as Ildvanced pavfncnt's fof the Itoods of scrvlccs lt fnusl provltlc.

I'und structur»
Genera) funds are unrestricted funds which are available for use Qt the discretion of the Trllstces 'm furtherance of the
gene('Bl objectives of the C hal'ity arid )vhich have not f)e(in dcslgllatcd fol other purposes,

Restricted funds are fur)ds which are tc) bc used in accord;lnce with specific restrictions imposed by donors or which
have been Ialscd by thc (.haotv tor particular pUrposcs, Thc costs of fBINAg Bnd admlnlstcrlng such funds arc
charged against the specific fund. The aim. and use of each restricted fund is sel Out in the notes IO the flnanCial
statentents.
lnvcstmcnt income, gains and lc)sacs are allocated to the appropriate fund.

Financial instruments

L'l(assi/i(, (tr(nn

The Charity only has financial assets Qnd financial habilities of a kind thN qualify as basic financial instruments.
Batdc flnanclal I nstrllmenfs arc INtlally I i cogniscd Bt transaction vail N; and subsequently Incasurcd at their
scale)Ac)It v&lluc



The Cambrian. Edneation Trnst

Notes to the Financial Statetnents for the Year Ended 31 December 2022 (continued)

Recogniri &w ertd meusurewear

All ffnallelal BSsetS and hablllnes we Initially measured at transaction price (including tranSacflOA COSts J. CXCCpt fof
those financial assets classified Bs at fair value through profit or loss, which are initially Aleasured at fair value
(which is nornlally the transacrion pliCC eacluding transaCtion CoatS&. unless thcarrangement constitutes a financing
transaction. lf an alvangenlent constitutes B financing transaction, the financial asset or financial liability is measured
al thc pf'escnt valUc of thc fu'tufc pavnlcAts discounted at a market rate of lA'tefcst fof a slnulaf debt instAlfncnt

Flltanclal assets BAd liabilities are only offset in the statenlent Ot flnaneial position ashen, and only when there exists
a legally enforccablc rig»ht to set off the recognised amounts and the g»coup intends either to settle on a net basis, or to
fealfse the asset BAd settle thc liability sintultaneously,

Financial assets ate derecoyused when and only when a) the contractual tights to the cash flows from the financial
asset expire or are settled, bj the charity uansfcrs to another party substantially alJ of the risks and rewards of
ovnership ot' the ftnancial asset„or cf the charity, despite having retained some, but not all, significam risks and
rewards of ownership, has transferred control of the asset to another party,

Financial liabilities are derecognised only trhen the obli~»" tion specified in the contract is discharged, cancelled or
CXPl l'CS

2 Income from donations and legacies

4lfts and donanons

I,nrestricted
funds

General
f.
01,791

Total
funds

of,791

Total for 2022

Total for 2&l 44. 36 447»b,

3 Income from charitable activities

Rental lncmue

I..nrestricted
funds

General

3„333

'I'otal

funds

Total for 20&2

Total for 262t . 000 5 Olio



The Cantbnan Fducatton Trust

%~'ottx to the Financial Statements for the Year Ended 3t December 2022, tcontinued'l

4 lnvestlnent Income

Bank interest

Total for 2022

'l'otal for 202 l

Unrestricted
funds

General
f.

Total
funds

f.

5 Expenditure on charitable activities

Char|f4", Activities

Total for 2021

Unrestr ieted
funds

Cwneral
f,

70.~468



The Ctttnbrinn Education Trust

Notes to the Finnncittl Statements for the 4'ear Ended 31. December 2N2 (continued)

6 Analysis of support costs

Support costs allocated to eltaritable activities

Charitable Activities

Chart taMe Aen vlttes

Basis of allocation

Governance
costs

"' 7t77

Administration
costs

.7, l l (\

Premises
costs

including
depreciation

',886

Other
suppo8 t'

costs

37,7

Total
2022.

70,8368

ChafttaMe Actlvttles
Sasis of allocation

Governance Administr ation
costs costs

1,898 (7,fl48)

Prelllises
costs

including
depreciation

f.
l '&8 7

Other
support

costs
f.
8-,86l

Total
2021

38,863

Trustees remuneration and expenses

'. 4el trustees„nor any persons connected svith them, have received any remunerarion from the charity during the year,

."8I'o tnjstees have received any reimbursed expenses trom the charity during the year.



The Cambrian Education Trust

Notes to the Financial Statements for the Year Ended 31 December 2022 (continued)

8 Tangible fixed assets

Land anti
bn lhllllgs

Cost

At 1 Janoarv 2022
Addlti ons

873,67S

63,754

Depreciation

:d: 1 JanUQry 022
Charge tor the year

At 31 December 2022

Net book value

At 31 December 2022

At 31 December 2021

519.«45

7,887

527,832 527,832

J5:I,T31 3:3,7l'I

Fixed asset investntents

Shares in group undertakings and participating, interests

Subsidiary
undertakings Total

Cost

At 1 Januatv 202

At 31 December 2022

~%et book value

At 31 December 2022

At 31 December 2021

Details of undertakings

Details of'the investn&ents in which the charity holds 20':~ ot' more ol'the nominal value of any class of" share capital
are as follows



l'he Cambrian Education Trust

Notes to the Financial Statements for the Year Ended 31 Decentber 2022 (continued j

Undertaking
Country of
incorporation

proportion of ~'oting rights Principal
and shares held «ctivity

2022 2021

Subsidiary undertakings

2C Trading Limited l.lnl ted kingdom Sale of retail

goods

The profit for the financial period of Z' Trading Limited was E7L75o (202 l - I l2 l „553)and the aggregate amountof capital and reserves at the end of the period divas Xl59,966 (202 l - L'll r3, 207j,

l.0 Cash and cash equivalents

2022

120,566

2021

163,04-"

11 Creditors: amounts falling due u:ithin one year

Trade credi tors

VAT grant repayable

Other ared' tars

Accruals

2 $35

(9,186l

(2f
l t,000

3,306

l 0,000

t', jOt

12. Funds

Balance at 1

January 2022
Incoming
resources

Resources
expentletl

8alanc» at 31
december

2022

ll nrestricted funds

General 508,47 1
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Notes to the Finattcial Statements for the Y'ear Ended 31 December 2022 t'continued)

Balance at 1

.January 2tJ2l
incoming
resources

Resources
enpended

8alame at 31
9eeember

2021

(i8,86") F108,471

l3 Analysis of net assets between funds

3 anvlblc treed assets
FI Md BSSCI IAVCStA1CAES

Current assets

f Uflent lIBb11Ittcs

l BB~«IMc fixed assets

Fixed asset III''cstnlcots

E, UI'f cA I assets

Current liabilities

Total nct assets

l.inrestrieted
funds

General

409,600

129,566

(6,247)

&32,921

fdnrestrieted
funds

General

3 13,733

168,042

(13.306)

Total funds at
31 December

2022

409,600

12@,566

(6,247)

53 '.&'21

Total funds at
31 9eeember

2021

353„733

14 Related party transactions

2C Tradinu J..td is a v holly ow11ed subsidian UAdcnaking of the Charity. 585,I)00 was received by Ihe Charity ftt1AIthc subsidiary UIldcr gott aid.


