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CHERRYTREE SUPPORT SERVICES LIMITED
TRUSTEES’ REPORT (NCLUDING DIRECTORS® REPORTY
FOR THE YEAR ENDED 31 MARCH 2021

The: directors. present their repontarcd secounts forthe year ended! 30 Marchy 2021

The-agcounts have been prepared; imaccordance with

Objectives and activities

The campany's objectives are-to:
» provide a safe-place for homeless single young people tolive:
* ip youngipeople re-asialifish theiirlives art move: either into their owrr aecommodition or back te their
famity heme.

The company meets its objectives by offering accommodation, support and infouse counsalling, Accommodation
; rises a twenty-bed hostel on Mickiey Lane in the Sheffieid suburb of Toiey and an eight-toom house on
mmmmm‘ammmmaﬁmwmmm'mmﬁycmgwﬁm' L

8 ¢

Achievements and performance

During the year, occupancy rates were 80% for Mickdey Lane (2018-20 — 90%) and 95% for Granvillke Road (2018~

20 — 93%). These were remarkably high rates under the difficult circumstancss created by COVID-18, which began

1o affect the country just before the start of the financial year. in partiouter, @ safe zone of four rooms at Mickiey Lane

was created in June 2020 to accommodate residents who had tasted positive, which reduced capacity atthe site by
14% when emptly. The company achieved 2 9% rate of moving young people into their own accommadation in a
positive manner or reuniting them with their families (2019-20 - 79%). o -

The company hosted the Persona! Transitions Service (PTS) in partnership with the Mayday Trust ustil the service
was discontinued on 31 December 2020. This service provided counselling and menioring to young people prior o

their assignment to accommodattion, and 2 Separate and independent saurce of support thereafter
Financial raview

The increase of £1,028 in fund balantes resulted in restricted funds of £1 243 and unrestricted funds of £174 706
at the year end. Within unrestricted funds, £115408 has besn set aside as a desigmated fund by the diractors,

leaving.general unrestricted! funds: of £53 297

it isrthe pelicy. of the-company that unrestricted funds amd tHose-dasignated fora spedific:use:should be:maintained
at zleve] equivalent to at least three montiss! ruming costs. The: direcitors: consider thak reserves: at this: level will
ensunethat, in the event of a significantdrog in fanding, they will'be able to-continuerthe-company scurrent activilies
while consideration is giiver:to.- ways in which:additional funds may-be rised Al the balance: sheet date; the leved of
reserves-held met this crifegion:

-



C€HERRYTREE SUPPORT SERVICES LIMITED
TRUSTEES’ REFORT (INCLUDING DIRECIORS" REPORT] (€CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Structure, governance atd management:

Fhe mmany&ia limited. by gusrantee (chadly. registration: rumter: 1&%&22 and company registration nambes;
04825587). It is-grverned by the-Memarandism andi Articies: of Assaciation,

Trustees and ditectors who served during; the: period were:

Steve: Walker
Jorr Durmm
JohmFuller
Janice Hgole
Bill- Hui

The members of the company may by ordinary resclution appoint ary individua to fill any vacancy in the
directorship. All directors must refire at each Annual : Meeting but are aligibls for re-election. Induction and
training of new directors is undertaken by the company secreta ry and existing directors, :

The board of directors considers and formulates the company’s palicies. It is also responsible for the achual
management of the company, making or altering rules and regulations and : g expenditure ' '
bavedeieganedﬁadaymdaymgmemwthemmmmmcm&&meam,mdxmwr
;aayratesanmaﬂy.memmmhaveasmedmemajomsksstam-me,mmnyisaxposed«mdfam&ﬁs&ed -
that systems are in place {o mitigate exposure io these risks. ' ‘
Cherrytree (registered charity number: 232351) is the sole member of Chenytree Support Services Limited,
cmmmmmwm&wmsmmmg ' ;
Referonce and administrative detsils

The primpﬂ office of Cherrytree Support Services Limited is Cherrytree, Mickley Lane, Tolley, Sheffield, 517 1
ﬁE.WWW&M&&TWMiMWW&?WZ ‘ e '

Details:of the-directors that served disring the year and the-dilegation of day-ta day- management of the-company.

Fatere plans




CHERRYTREE SUPPORT SERVICES LIMITED
TRUSTEES” REFORT (INCEUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

Asset cover for funds

Note-17 sets out amanalysis-of the-assets. attributable-to- the-various finds. These assets are sufficient torveet the
company's-oliligations on axfund by-fund basie:

Statement of direetors” responsibilities

The: directors, win also act as- trustees for the chantable: activitles of Chenytres Support Services limited, are
responsitie for preparing the- directors’ repotand annuall accounts:imaccordance with: applicable law-and Ukited
Kingriom Accounting Standards: (Uhited Kingdom Generally Accepted Accounting Practiey.

Company Law-requies the-diresiors taprepare accounts for eachifinascial yoeor which: gives o tie and fiir view-of
the: state of affairs of the: company. and wmrmmihgmmmmeﬁmm including the:
inconme-arxt experrciture, afi e chiaritatile company-for that year.

In preparing these accounts, the directors are required 1o:

- select suitable accounting policies and then apply them consigtently;

- abserve the methods and principles in the Charities Staterment of Recommended Practice:
—msxaiudgememwndesﬁnmthatmmmmdmh

-mmmﬁmmﬂkAwmmﬁnQWsmm.mW'WWWWMMg
disciosed and explained in the accourts; and ; ‘ ' o ’

'prepam:ﬁwammmmﬁmgﬁngmmwsmnkmammmwmmemmeaa&mmyﬁ&~
continue in operation. . ‘ '

The directors are responsible for keeping adaquate accounting records that disciose with reasonabls accuracy at
any time the financial mwmmmmmmmmmmmmﬁymm
Companies Act 2008 They are also responsible for safeguarding the assets of the company and herce for taking
reasonable steps for the prevention and detection of fraud and other ireguiarities. ..

The directors’ report was:approved by the Boardiof Directors..

Jos Smitly (Secretary and! Treasurer).

Dats I/ 742




CHERRYTREE SUPPORT SERVICES LIMITED
INDEPENDENT EXAMINER'S REPORT

TO THE MEMBERS OF CHERRYTREE SUPPORT SERVICES LIMIFED
FOR THE YEAR END 3t MARCH 2021

| report ory the: sccounts of the:company for the-year endied 3¢ Mareh 2021, whick are setout an pages fivesto-
SEVeR..

Respongibilities: amd bagis. of report
As the-chiarity's: rustees (and also the: directors. for the: purposes of comipany. law), mare:mom for the:

preparation of the-accounts in accordance with the reguitements: of the Conapanies At

Having: satisfied myseifthat the charitable-company is not subject to-awdit under company-law and is-eligitle for
independent examination.. Il have examined your chasly's aceounts as. required usder section 145 of the
Charities Act 2011 (the-Act). Imcarrying out my-examinatiom! have followed the-Directions gives by tite Chasity
Commission under saction 145(5(b) of the 2011 Act

My role i8 to state whether any material matters have come to my attention giving me cause to believe:

1 ﬁ’zatamun’mgmmwemmtkeptasmqmredbysec&onssaafﬁmmmmmes or

2, that the acocounts do not accord with those records: or

3. that the accounts do not comply with the accounting requirements of section 398 of the Companies Act 2006
and with the methods and principles of the Charities Statement of Recommended Practice applicabie o charities
pfepaﬁngmawamﬁsmmaem&xtbeFMamtRmWapﬁmm msheuxamdﬁem& »
ofirdland or ,

4 mtmmwmm;mmnmmmammmwmafmmm

Independent axaminer's statement ' «
| have completed my mmmmmmmmmmofmmmmmmmm in
connection with fofmngme Direclions of the Chmly Commission ¥havefnmﬁno nmma! require dr:awmg
to your attention. ,

Date: 2} “Ff ToTt

—dn



STATEMENT OF FINANCIAL ACTRATIES

INCLUDING INCOME & EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2021

Nutes:

Investments. 4
Donations and ottver 5
income

Total income

Charitable activities 8

Total resources
expended

Net incoming / ,
foutgoing) resources
before transfers

Gross transfers between
funds

Net income /

{expenditure) for the

year I net movement in
funds '
Fund balences at 1 Aprit
2020 . ,
Fund bafances at ¥% March
2024

The staterment of firancial activities includies all. ging and losees: recognised iy thesyear.

Unrestricted Unrestrictod Restuicted Totak Total
funds ,m 7 fermti: 20202 ZMG20
£ £ £ £ £
509, 188 o WI280 700477 708,940

&G 0 ¢ & ‘Y
2,096 a @ Z,096 7,396
601,363 0 101,288 702852 718,716
599,921 0 101703 701624 764,480
1,442 0 (14 1028 (47764
{13,000} 13,000 0 0 0
{11,558) 13,000 (419 1028  (47.764)
70,856 102,408 1857 174920 222884
59,207 115,408 1243  WEMUE 174920

Alfincome:and expenditure 1. derived ffort continuing actiities:

The statement of firenacial activities also: complies with the requirements: for ar income: and exgenditure account:

urdar the-Comparnies. Act 2006,




CHERRYTREE SUPPORT SERVICES LIMETED
BAEANCE SHEET
AS: AT 31 MARCH: 2021

. 3% March 204 It Marcly 20249
Fixed assets Notos £ £ [ £
Tangibi-assets: kY] 1,455 1,988
Cuarrent assets
Debtors. 13 20.886. 30.928.
Cash.at bank ard! i - ,
hand 188,387 186, 788
218,282 220,698

Creditors: amounts falling due
within one year 14 {35,832) (47,774)
Net current assets 174 450 172,922
Total assets lass current liabilities 175,948 174 920
income funds
Restrictad funds 15 1.243 1,657
Unrestriclted funds:
Designated funds 18 115,408 102 408
General unrestricted ;
Runds 58297 70,858

174,765 173,263

175,948 174,820

The accounts were-appraved by the:Directors on 5 Jully 2021,

For the- financiall year in question the: company was entitied ta exemplion ander seclionr 477 of the Comparnies
Act 2006 relating:to smalllcompanias.

Nomemibers havea required the: company. to obtaire ar audit of its accounts: for the year in questior in
aceordbnce-with sectiom 476 of the: Companies Act 2006.

The ditectors ackmawledge their responsibilify for complying with therequirements of the Act with respectto
aceounting recards and for the preparation of accaunts.

These accounts have been prepared im accardamce: with the: provisions applicable: to companies subject to:the
smrall companies’ regime..

Jor g&h {Secretany and Tressures)

R TV P

Company registration number §4625597




CHERRYTREE SUPPORT SERVICES LBNTED
STATEMENT OF CASH FLOWS N
FOR THE YEAR ENDED 31 MARCH 2021

2020-21 2019-20-

. Note £ £ £ &
Cashs flows:from operating activities:
Cashnabsorbed by aperations 20: {41} {28,037)
lavesting activities
interest received 80 390
Net cash gerverated from investing activities 80 . 380
Net decrease in cash and cash equivalents {371) | (27,857
Cash and cash equivalents at beginning of year 189,768 217425
Cush and cash equivalents at end of year 189,397 ‘ 189,768




CHERRYTREE SUPPORT SERVICES LIMITED
NOTES TC THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3t MARCH 2021

1

12

13

1.4

Accounting policies

Comparny infarmaion
mm&msmum&sapﬁmm-mmwgmmmamm
Wales: The:registered office is Mickley Lane, Totiey, Sheffieid]. S17 4HE.

Agcounting canvention:
mmmammm'kmm : \arities: S Beommenisd Practize:

in the Uicénd Republic of freland (FRS: 1. ) (% amended mrmwmng:mwﬂmung, froer: 1 Januany:
2018x Thechanity is a mmemasmwmm‘ :

MM‘mWhmﬂim;,Mhm,MW of the company, Monetary amourtts in
mm&mmmmmmmmmm. ' '

At the time of approving the accounts, the directors have & reasanable expectation that the company has
WmmwminmmwmﬁmbﬁMJMﬁmﬂmmm
madaptﬁwgoingmmnbasisammﬁngmmmgmm

Charltable funds o ‘ '
Unrestricted funds are available for use at the discretion of the directors in furtherance of their charitable

Deﬁgnatadmmpaﬂaf&nmm.MWW@MW*%&W~mam
purpose.

Resiricted funds are subject & specific conditions by donors as o how they may be used. The purposes and

usesz of the resticted flinds. are: set out imthe: netes to the accounts:

Incaming reseusces
lcome is recognised! whemthe company is-legally entiifed! to it after any performanee: candiions: leave been:
met, the:ammunts. cantbe measured refialiy,, and it i probabile that mcome will be:received..

of the grant-are-daemed, by the.dinectors; to-have beem met:

Rents are-credited teo-nevenie whers receivable..

Interest oy furds held on deposit is inciudisd wien receivable and- titis is rormally: uporr notification of the:
interest paid. or payable:by the bank..

Nirincoma is shawn net of expenditure.




€HERRYTREE SUPPORT SERVICES LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2024

1.5

1.&

1.7

18

19

Aceounting: policies
Al expenditure iz accounted for om an accruals basis_

Costs relating divectly to the objpcts: of the COMpPaNY, on support costs;, are treated ag costs iy ihe furtiorance
of the company’s-olbjects.

Governarce costs: inglude expenditire:for compliance andimanagement of the company.
Tangible fixed assots

Tangible fixed assety are- iniially: measured: at cost: and subsequently measured: at cost or valuation, net of
depreciatiomaad any ingairment iosses.

The policy is not to capitalise items below a cost of £1,000.

Depreciation is recognised so a8 ta write off the cost or valuation of assats Jess their residual values over their
useful lives on the following bases: . o o

Motor vehicles 25% Reducing balance

mgainmmaﬁsimmmecﬂsmofmmkmmm&embmwmiepm
and the carrying value of the asset, and is recognised in net income/ (expanditure) for the year.

It is the pollcy of the company not to capitalise fumiture and equipment as this is deemed to be a maintenance

cost and as such, is chamed to expenditure.

Impairment of fixed assets _ , - .

Atm&pwﬁngmmﬁwmmmmmﬁhmmmmm -
there is any indication thet those assels have suffered an impairment loss. ¥ any such indication exists, the
mwmw&vmm&mm&esﬁmmmmwmneﬂmmmﬁﬂmimpaimnt,ifamﬁfany). ‘

Cash and cash equivalents include cesh in hand, deposits held at call with Banks, other short-term liquid
witthiry Borrowings in cuprent lialidlites

Finaacial instsuments
The eompany has eliscted ta apply the prosisigns of Section 11 ‘Basic Financiad insframents' asd Section 12
‘Gttser Finarcial Instruments:issues” of FIRS T02:to all of its. finameciil instruments:.

contrastual provisions: af the instrementi
Finamcigl assets and liabifties ass offsat, with e ret amaunts. presented! i the: financial statements,, when

thiere is- 2 legally enforcaabie nght to sat off the-recagnised amourts-and theve is.an intention tosettie o rst
Basis or terealize the: ssset and settie: the: liabifity simultanecusly-

“§-



CHERRYTREE SUPPORT SERVICES LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

*  Acceunting policies:

Basic-firrancisl assets:

Busic financisl assets, which include debtors:and cash and bask balances, areinifaiy measurediat trawsaction
price including; transection costy and are: subsequently camied at amortised gost using the effective interest:
metiiod umiess the arangervent constitutes afinancing transaction, where the transaction is measured atthe:
present. vaibe of the futere receipls. discountad ali & market rate of interest. Firamcial assely: classified as

impairment of financial assets

Fimaricial assets; offter than those: held at fair wvalue throughy inceme and expendifure, are agsessed for
irdicators-ofiimpairment ateach wwmﬁmtmmwmmﬁmm
tial, aawwmmmmmmmmmmmﬁeﬁm'm'm

if an asset i impaired, the impaiment ioss is the difference between the canying amount and the present value
of the estimated cash flows discounted et the asset's original effective interest rate, The impairment loss is
recognised in net income (expenditure) for the year. v -

HmwadeaeasemmﬁnmhuMMMmomﬁagmmmmmms
wm,mmmmwmmm&mmmwmmmmm ~
what the canying amount would have been, had the impaimment not previously been recognised. The

impaimment reversal is recognised in net income/ (expenditure) for the year. o

are setied, or when the charity transfers the financial asset mdsubstmﬁaﬂyaﬁ the risks and rewards of

the asset has transforred to anofher party that is abie to seil the asset in its entirely to an unrelatad third party,

Basic financial liabilities, including creditors and bank loans are initially recognised at transaciion price tinfess
the arrangement constitutes a financing fransaction, where the debt instrument is measured at the present
vaiue of the future payments discounted at a market rate of interest. Financial labiitties classified s payable
within one year are not amortised. ‘ '

Delitinstruments are sulrsequently- carried at amortised: cost, using the: effisctive interest rate: methed.

Trade: craditors: are- ohiligations:to pay for goods: or services: that Fave boery acquired in the-ordinary course: of
oriess. Ifnot, ﬁwmpmmda&mmmemm«emmm j :

Berecegnitien of financial Nabilities:
Finarccial liabilities are derecognised wiven the msmﬁmmvcmﬁgaﬁmmMﬂ-WQ
cancelied,

1.10 Emplayes bemefits

Tenninatiom benefits are recagnised immediately as an expenge: when: the-chiarity is demonstrably cormavitted
te tesminate: the employment of am employes: or to provide tenmination: benefits:

-10-



CHERRYTREE SUPPORT SERVICES LIMITED
NOTES TO THE FINRNCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 282%

1 Acoeuanting policies

111 Retirement bonefits
Payments: to deffised! contibufion retirement benefit sshemes- are- charged as: an experse as they fall. due.
These contributions. are invested separataly fram: the- company’s assets,

1.42 Valbe Added Tax
Value: Adtled! Tax i§ mot recoveratile by the company and as. suchn is includad i the: relevant costs im the.
Statement of Financial Activities..

113 Leases

Rentals: payable-under operatingleases, including any lease-inceatives nezeivedi, are-charged iy expenditure:
OR 2 straight-line: basis over the termr of the relevant leuse: , ~

2 Critical accounting estimates and judgements

in the application of the company's accoumting policies, the directors are required o make judgements,
mw&mmmmmammmum“mwwwm ~
that are considered to be relevant. Actual results may differ from these estimates. L f
The estimales and underlying assumptione are reviewed on an ongoing basis. Revisions 1o accounting
mmmmmhmmmmmmwwmmmmmm
period, or in the period of the revision and future periods whare the revision affects bath cumrent and future




CHERRYTREE SUPPORT SERVICES LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED),
FOR THE YEAR ENDED 31 MARCH 2021

3 Chamable activifies:

202021 201920
£ £
Supporting. Pecple: grants 316 663 74093
Residents! rents T4 1164
Benefits Agency rents 260,060 285,386
Chierrytnee grants 83,587 91918
Homeless Link grant- 30,425 o
0477 o m&m

For the year ended 31 March 2021 ; .
Unrestricted funds - ;
general ‘ , ‘ "5937?83
Restricted funds ; 101,289

o 700477
For the year ended 31 March 2020
Unrestricted funds i
general ; , 51 7022
Restricted funds " 91918

‘ 708,940

Supporting People grants fund the provision of housing to those who need support,

Chenytree grants cover the cost of a project worker, a counselior and residents’ activities on an ongoing basis,
and the PTS project until it was discontinued m;ﬂ December 2020 . '

Homelsss Link awarded a grant to support income: loss and costx grising frore COMID-19.

4 Investments
2020:-21 2018-20
£ £
interest receivable: B0 380

Ins the: prien year, all investment income related! o unrestricted furdds.




CHERRYTREE SUPPORT SERVICES LIMITED
NOTES TO THE FINANCIAEL STATEMENTS (CORTINUED]
FOR THE YEAR ENDED- 31 MARCH 2021

5 Denations amd athes income

£ £

Banations asd other income 2,085 7,396
I te prior year, allidonations and otfier income- relifed to usrestricted funds.
& Charitable activition

2ee-21 2019-29

£ £

Staff costs 378,382 ari.37
Motor vehicle expenses 4,208 4845
Repairs, renewals and mantenance 31818 98393
Light, heat and cleaning 0,002 90267
Rates and insurance 8,489 10382
Staff training 3,144 1330
Rental of properties 44554 48507
Homeless Link system 4674 4664
PTS expenses 14,122 | 8,648
General expenses 0 908
Skills initiative 15103 20,074

595,984 861,154
Share of governance costs (see note 7) 108,830 103,326

701,624 764,480
In the: prior year £147, 106 of expeniture: on-cliaritable activities retatiediin resiricted fundss,
T Support.costs

2026-21 2019-20 allocation-
£ £

Staffeosts: 83,279 81,520 Governanee
independent examiner's fee 2840 2760  Governance:
Postage, stetionery: ard telephone 12,082 16122  Governamce:
Comgputing costs 7619 4924  Gowernemce:




CHERRYTREE SUPPORT SERVICES LIMITED
NOTES TO THE FINANCIAL STATEMENTS. (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2601

& Imdopondent examiner's: remuneration

The-analysis of examiker's. remaveration is as. foflows

Fees payabils tothe examines: 2028-X4 204920

£ £
Independent examination-of the-aanual accounts: Z840: 2840
Audit fee of the arnuat accounts: ol 120:
g Dizectors

None of the directors (manyommmemdwx&ﬁmm}fewi\uedanym benefils or expenses from
the mmpany‘dm?ng the year, Directors' indemnily insurance cover is included in the overall insurance

10 Emplwees
Number of emp!cyees
The average monthly number of employees during the year was;
2020-21 2019-20
Managerial 1 4
Adminisirative 1 , 14
Project work ’ 4 16 .18
~ 8 . 1B
Employment costs 2020.21 2019-20
£ £
Wages and salaribs 425272 418 148
Social security costs: 30183 28,258
Cther pensian costs 6,558 G482
462,661 452 881

Duiing tie yaar there-were 6 part time staff (2001 9620 - 8n
The:estimate ofi the equivaleat number of full-fme staff iz 15 employees (20019-200-13).
Asin 201920, noremployee reeeived remoneration: of 860,000 or more:

—14



CHERRYTREE SUPPORT SERVICES LIMITED
NQOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2027

11 Tangiblsfixed assets

Cost
AT April 2020
At 31 Masch 2021

AL 1 April 2020
A4 31 Marct 2021

Carrying amount

At 31 March 2021
At 31 March 2020

12 Financial instruments

Carrying amount of financial assets
Debt instruments measured at amontised cost

13 Debtors

Amounts falling due aﬁthinpﬁp:y&r

QOther debtors
Amounts owesd by Cherrytres

Prepayments: andi accrued income:

14 Creditors

Amounts:falling dae within one year

Aceruals and defermed income

29,100

500

1498

1,908

2020-21 201920
£ £
17619 24382
2020-21 2019-20
£ B
8530 17,702
1,208 6,660
11,148, 6,566
70,885 30,928
2920-21 2619:20
£ g
35832 47774

Accruals includes. an amount tutalling £22.358 (2020 - £24,344) relating (o defsrved incomre, whicls is for

incomme received imadizance fromy Supporting People and: Homslbss- Link.

T



CHERRYTREE SUPPORT SERVICES LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

15 Restricted funds

The: tm;amdsafthe company intlude restricted funds camprising the folliowing unexpended balances of
donations and grants. held eu trust for specific purposes:

Movewrent: in fundis - current yeas
Balance at 1 {ncoming Resources Bulance at 3t
mm resources mmd Mavch 2021

£
Chierrytrse: fund O 83587 {&3,58‘:2)» 4]
Motor velicle fand 1,667 : & (414) 1,243
Homeless Link fuad @ 36425 (304255 63
1.857 114,012 (114428) 1,243

Movement in funds - pmiomyw
Balance at 1 incoming  Resources Halance at 31
Apri 2018 maumes expmdgd mnm '

£ £ £

Cherrytree fund 0 88,542 (aa 842) a
Motor vehicle fund , . 2200 o 582) 1887
Mickiey Lane refurbishment fund 54,638 3216  (5719127) o
56,845 91,818~ (147.106) 1857

The Cherrytree fund provides for the cost of a project worker, a counsellor and miden&‘acﬁwﬁesman
ongeing basis. The find also covered the PTS project from 1 June 2018 io 31 December 2020, ‘

The vehicle fund contributes to the cost of an all-purpose venhicle for the transportation of residen 18 during their

Homeless Link awarded a grant of £38,6875 to support costs and income msmmg from the COVID-18
pandemic. At the balance sheet date, £8256wasdeﬁarredtomkﬂmx mﬁw‘mstsnfanwpmtfmwhm
mumnthadbemdeiayedmﬁtmﬂex&ﬁaamfalm .

e



CHERRYTREE SUPPORT SERVICES LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED}
FOR THE YEAR ENDED 31 MARCH 2021

168 Designated furds

Thia income:fund of tie company: represents the: follpwing designated fund which has beers set aside-oufiaf
the unrestricted fund by the: tustees for specific purposes:

NMovemrent infunds: - current year

Balamce at1  Incoming Resources ] Balance-at: 31
Aprili2020  resources. expended = JrEBsfers Mesrch 202¢
£ £ £ £ £
Maior repairs fund 102,408 0 o 13,000 115408
102,408 0 0 13000 115,408
Movement in funds - previous year
Balance at 1 lneonﬁng Resources - Balance at 31
April 2019 expended  Transfers March 2020
£ £ £ £ .. £
Major repairs fund 106,131 0 -0 (2,723) 102,408
106,131 0 0 (2.723) 102,408
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CHERRYTREE SUPPORT SERVICES LIMITED

NOTES TG THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

17 Analysis of ne$ assets bobween furds:

Current yaar Unresteicted Desigaated Restricted TFatal:
funds fonds: furds:
£ £ £ £
Fund balances at 31 March 2021 are
rEpresented by
Tangible asestw 255 v} 1,243 1,498
Netcurrent assets. 42 115,408 & 174,450
56207 115,408 1,243 175 948
Previous:-year Unrestricted Designated Restricted Totall
funds funds ~ funds
£ £ £ £
Fund balances at 31 March 2020 are ' ‘
representad by: ‘
Tangible assets 341 ¢ . 1,887 1,998
Net current assets ' 70,514 102,408 0 172822
70,868 102,408 1,657 174,920

18 Operating lease commitments
At the reporting end date, the company hag

commitme

oulstanding
under non-cancellable operating leases which fall due as follows:

Within one year

19 Related party transactions

lrcluded! withirr debtors (hote 15): is £71,200 (2020: £61680) ewed by. Cherryites:.
Limited is a company limited by guarantes and Clhenytree is- the: sole member..

Chenytree is armember

Chenryfree- to- meet its. charitable expenditure casts. The: company:
Lare-via Tasget; whithsinithe-year amounted t9:£18,000 (2019-20--
£200:(2018-20 - £200rwas: paid by Chermyiree-on betiatfof

-£18,000). Mismhm

2020-21
c

22 800

£

nis for future minimum lease payments

0

Cherrytiee-Suppart Services
I the: company: is. dissoliaesd,
incusred by the company while

Limited. recaived grants: of £83.587 (201820 - £01,918) ffom
rent for the-use of Mieldey'

Consolidatod acoounts hawe: not been prepared. 3s the: trustess off Chenryiree do rol betieve they direct the

operations: of this company.




CHERRYTREE SUPPORT SERVICES LIBNTED
NOTES TO THE FINANCIAL STATEMENTS (CONTINLED)
FOR THE YEAR ENDED 34 MARCH 2021

20 Cash genvrated faony opesations

2020024 281920
A £

Surplus/(deficit) for the yeas o2& 47,764y
Adjustments for:
Investmenat income: recognises i staterreent of fimaneial activities {80). {380]
Depreciation and impaitrmest of tangible fixed assets 501 8486
Movements in working capital:
({Increase)decrease in deblors 10,043 {472
Increase/(decrease) in creditors {11,8942) 23,913
Cash absorbed by operations {451} {28,037
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